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FINANCIAL AND ECONOMIC REVIEW. FEBRUARY 1976 


The pace of deposit growth as wcU as that 
of gross bank ciedit slowed dow'n during ihe 
month of February. The trend was broadly 
similar to that observed in February last 
year. The increase in aggregate deposits 
during the month was Rs. 119 croros compared 
to Rs. 230 trores in January. 1976. Both de¬ 
mand and time deposits incioascd at a smallet 
rate. The rise in gross bank credit of Rs. 254 
crores during the month w'as also smaller 
than that in the previous month (Rs. 382 
croies) and this was primarily due to a smaller 
expansion in advances for purposes othoi than 
food. Advances for purposes other than 
food increased by Rs. 69 crores compared to 
Rs. 164 croies in Januaiy 1976. whereas food 
advances ircrcasod by Rs. 185 crores in 
Fcbruaiy as compaied with Rs. 218 croies 
in the previous m^nth. 

The expansion in money supply, on the other 
hand, was subslaniully larger at Rs. 163 
crores than the increase ol only Rs. 52 ».rorc.s 
in January 1976. The month’s expansion 
resulted mainly from the substantial incicasc 
in the net foreign exchange assets of the 
banking sector. 'Iho expansion in money 
supply duiir.g the current busy season (Octo¬ 
ber 31, 1975—Februaiy 27, 1976) W'as smaller 
at Rs. 333 crores (or 2.7 per cent) than the 
inerbaso of Rs. 421 crores (or 3.8 per cent) 
in the same period of last busy seasor. 

. P.> ices continued to decline and the whole¬ 
sale prices index dropped further by 1.8 
per cent by end February 1976, to 284.3 
reflecting mainly the decline in the piicos of 
‘fbod aiticlos’ and 'industrial law malcriab.’ 

I 

MONETARY AND CREDIT TRENDSrti 
Money supply with the put5lic which had 
risen by, Rs. 52 crcTc.s during January 1976, 
lose furtbci by Rs. 163 crores 
Honey Supply to Rs. 17.449 crores during 
during month February 1976. In February 
1975 money supply had ex¬ 
panded by Rs. 158 crores. Component-wise, 


the bulk of the c.xpansion (Rs. 147 crores) 
occurred under currency with the public, and 
the'balanc'e(Rs. I6croics) under deposit money. 
The nioiMh’s expansion in money supply was 
mainly due to iitcreuses in {a) net hank credit 
to the Government (Rs. 70 croros) (6) bank 
credit to the commercial sector (Rs. 155 crores) 
and (c) net foreign exchange assets of the bank- 
injector (Rs. 206 crores). The expansionary 
impact of the above factors was largely offset 
by an increase of Rs. 268 croros under 
non-moneiary liabilities of the banking sector. 


Over the year ended February 27, 1976 
money supply with the public showed a larger 
expansion of Rs. 1030 creros 
During the year (9.0 per cent) than that irv 
the corresponding last year 
(Rs. 871 crores or 8.3 per cent). During liio 
same period, aggregate rnoirotary resources /.c, 
money supply plus banks' time deposits, also 
showed a larger expansion of Rs. 2403 crores 
(12.9 per cent) than that in the cori'csponding 
previous year (Rs. 1933 ertrres or 11.6 per 
"cnt). 


During the current bu-^y season so far, 

i.e. October 31, 1975 to l ebruary 27. 1976, 
money supply with the 

During the public showed a smallci 

Season exjpansion of Rs. 333 eiorcs 

or 2.7 per cent as compared 
to that of Rs. 421 crores or .).8 per cent 
during the same period ;oNusl busy season. 


During lebruary 1976, the rise in gro.^s. 
bank credit (including hills rediscouritpd with 
the Reserve Bank) at Rs. 254 
Credit Trends croies was Itjss .than the in- 

nwhth*"* crease of Rs, 382 crores in, 
the preceding month, but 
was much higher compared to the rise 
of Rs. 156 crores in February 1975. The 
acceleration in credit expansion during 
February 1976 was entirely due to advances 
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ANALYSTS OF MONEY SUPPLY VARIATIONS® 


(Rs. in crores) 


Variation!! during the Outsian- Variations during Variations during 
months ding as the year ended the Busy Season 

----- on Feb.- 

Feb. Jan. Feb. 27, Feb. 28, Feb. 27, 1974-76 1976-76 

1976 1976 1976 1976 1976 1976 - 

(Oct. 26 (Oct. 31 
to to 









Feb. 28) 

Feb. 27) 

Money Supply with the Public 

(l-i 2) . 

■4' 

158 4 52 

4163 

12449 

4 S7I 

+ 1030 

+ 421 

+ 

333 

1. Currriiey with tiie public 

i 

76 38 

-H47 

6610 

4 121 

+ 317 

4 163 

+ 

122 

2. Deposit Money 

-f 

82 90 

4 10 

.5839 

+ 750 

+ 713 

+ 268 

4 

211 

Factors Affecting Money Supply 
Variations (14 2+34-4--5j 

1 . Net Bank Credit to Govern- 
nrtent (a 4 -b). 

4- 11* —132 

4 70 

10224 

41006 

+ 470 

4 249 


337 

a) Reserve B.mk’s Credit to 
Government 

4 126 9R-18I 

4 70 

6924 

4614 

4 19 

+ 253 

_ 

436 

b) Otlier Batiks* Credit to 
Government 

f- 

3 4 40 


3300 

+392 

+ 461 

— 4 

4 

98 

2. Sank Credit to Commercial 
Sector (a + b) 

4 

194 4 453 

4155 

12932 

+ 1824 

+2094 

+ 943 

41730 

a) Reserve Bank’s Credit to 
Conimen.ial .Sector .. 

4- 

25 + 32 

— 31 

708 

+ 124 

+ 85 

4 108 

4- 

79 

bi Otiier Banks’ Credit to Com¬ 
mercial Sector 

“|- 

169 4 421 

4186 

12224 

+1700 

+ 2009 

4 

f 1151 

3. Net Foreign Exchange Assets 
of Banking Sector 

4 

68 20 

4-206 

717 

— 265 

+ 396 

— 189 

-1 

257 

4. Government’s Net Currency 
Liabilities to Public .. 

"f- 

3 — 


550 

1- 32 

4 23 

+ 10 

-t 

1 

6. Non-Monetary Liabilities of 
Banking Sector ia4 b4 c) 

4 

236 4 249 

4268 

11974 

+ 1726 

41954 

4 591 


817 

a) 7'ime Deposits witli Banks . . 


64 4 139 

4- 84 

8578 

+ 1002 

4 1373 

+ 297 

4 

418 

b) Net Non-MoneUuy Liabilities 
ofR. B. I. 

4- 

95 4 28 

4- 44 

2440 

-!- 421 

4 688 

4 276 

4 

232 

ri Reskliial 

+ 

87 4 82 

+ 140 

O.'iK 

+ 243 

- 107 

H- 18 

4 

138 

Aggregate Monetary 

Resources [A + B^x)] 

4- 

212 1 192 

4 246 

21027 

1 1933 

42403 

+ 717 

4 

781 


Figures are provisional. 

Stotts: Owing to roiiiicliiig of figures, the sum of the separate items may .sometime difler from the totals shown. 
For details please sec Table Nos. 17 and IK under current statistics. 


.SCHEDULED COMMFiRCIAL BANK DATA 

__ (Rupees ill Cro res) 

Variations over die month Outstand- Variations over Variations during 

--- ing as oti die year ended the busy season 

F’eb. Jan. Feb. February February 27, -——- 

Item 1976 1976* 1976* 27, 1976* 1976* 1974-76 1976-76 

(Oct. 26, (Oct. .31, 
1974 1975 

to Feb. to Feb. 
28,1976) 27, 197I5)» 






1 

2 


3 

4 

6 

6 

7 

A. 

Aggregate Depiisils 

. . 

4 

13(i 

4 230 

4 

119 




4 600 


1. Demand DeiKi.sics 

, , 

4 

76 

4 91 

4 

35 

5660 

4 732 

4 231 

+ 213 

B. 

2. Time 1 Vposits 

Borrowings finm tlie Reserve 

• ■ 


66 

4 139 

4 

84 

8171 

41321 

4 302 

4 447 

C. 

Bank 

Casli in Inuid and balaiK'es witli 

• - 

-I- 

102 

+ 187 

““ 

72 

699 

+ 412 

4 124 

+ 391 

D. 

tile Rex'rve Bank 

invcsinients in Goverrinirnt 

* • 

4 

144 

4 36 


- 8 

860 

[6.3) 

4 4 

— 38 

— 18 


,ui(l Ollier approved securities 


4 

9 

4 62 

4 

1 

4518 

(32 7) 

4 677 

4 39 

+. 145 

E. 

Bank eredil 

1. Public food procurement 

• • 

4 

140 

4 370 

4 

242 

10381 

(75.1) 

42011 

4 627 

+ 1080 



, , 

+ 

74 

4 218 

4 

185 

1339 

+ 896 

+ 190 

+ 696 

F. 

2. Other advaiires 

Bills Rediseounted with the 


4- 

66 

+ 162 

4 

67 

9042 

41115 

+ 437 

+ 484 


Reserve Rank 


-1- 

10 

4 12 

4 

12 

182 

4 IT 

+ 63 

+ 95 

G. 

Gro.<i.s Bank ‘.iredit (E ( F) 



1.76 

■ \ 382 

4 

254 

10563 

42022 

4 690 

+ 1176 


Mote : Figures in brackets are percentages to aggregate deposits. 

• Proviii.itial. 

Saurct: Returns received under ^Mion 42 (2) of the Reserve Bank of India Act, 1931.' 
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for food procurement operations, which 
went up by Rs, 185 crores, compared to 
an increase of Rs. 74 crores in February 
1975 ; the increase in non-food advances 
at Rs. 69 crores was, however, less than the 
rise of Rs. 82 crotes in February 1975. 
The deposit accretion at Rs. 119 crores during 
February 1976, was smaller compared to that 
in the previous month (Rs. 230 crores) as 
well as in the coiresponding month of last 
year (Rs. 130 crores). During the month under 
review, the .shaie of lime deposiia in deposit 
growth was laigc in contrast to the trend 
in February 1975 when demand deposits 
accounted foi bulk of the increase in deposits. 
As credit expansion exceeded the deposit 
accretion, the credit-deposit ratio at 75.1 
per cent on February 27, 1976 showed an 
incicase of 4.0 percentage points over the 
level a year ago. 

The outstanding borrowings by scheduled 
commercial banks from the Rc.serve Bank 
at Rs. 599 croics as on February 27, 1976, 
registered a doc'inc of Rs. 72 crores in contrast 
to an increase rtf Rs. 102 crores in February 
1975. Out of the total outstanding borrow¬ 
ings of Rs. 599 crores as on February 27, 
1970, as much as Rs. 514 crores (85.8 
per cent) represented refinance obtained from 
the Reserve Bank for food piocurement 
advances. A year ago, refinance for food 
piocurement operations amounted onl> Rs. 19 
crores out of total outstanding borrowings 
of Rs. 187 crores. 

Cash in hand and balances v.'ith the Reserve 
Bank showed a decline of R.s. 8 crores in 
contrjist to a substantial increase of Rs. 144 
crores in February last year. As a result, 
the cash-deposit ratio at 6.3 per cent was 
1.0 percentage point lower than the ratio a 
year ago. Investments in Government and 
other approved securities showed a marginal 
increase of Rs. 1 croro, compared to the 
increase of Rs. 9 crores in February 1975 
The investment-deposit ratio at 32.7 per cent 
on February 27, 1976, was fractionally higher 
than the ratio a year ago (32.6 per cent). 

During the current busy season so far 
(cnd-Octobcr 1975 to February 27, 1976), 
both gross bank credit and 

tori., 

deposits recorded 
larger increases than in the 
corresponding period of the 1974-75 busy 
season. 


Gross bank cicdit (including bills rediscount¬ 
ed with the Reset ve Bank) incrcuNCd by 
Rs. 1,175 crores (12.5 per cent) compaicd 
to an expansion of Rs. 690 crores (8.8 per 
cent) in the compar.ablc period of the 1974- 
75 busy season. Both food procurement 
advances and non-food advances (including 
bills rediscounted with the Reserve Bank) 
went up by Rs. 596 crores and Rs. 579 crores, 
respectively, compared to the increases of 
Rs. 190 ciorcs and Rs. 5(M) crores in the cor- 
ic.sponding period of the 1974-75 busy season, 
i'ood procurement advances accounted for 
50.7 per cent of the increa.se in gross bank 
credit in this season compared to only 27.5 
per cent in the same period last year. During 
the current busy season apart from 
providing credit for public food procurement, 
the banks also assisted cxpoils. agricilture, 
fcrtili.ser distribution, public sector manu- 
factuiing undertaking, industries in the core 
s'xtor, small industries and other small bor¬ 
rowers generally consistent w'ith the priorities 
given by the Bank. 


Aggregate deposits abc* r'egistcrcd a larger 
increase of Rs. 660 crores (5.0 per cent) 
compared to Rs. 533 crores (4.7 per cent) 
in the 1974-75 busy season, 'flic demand and 
time deposits increased by Rs. 213 cr'oies and 
Rs. 447 crorts, I'cspcctivcly, comfared with 
incicases of Rs. 231 crores and Rs. 302 crores, 
respectively, in the 1974-75 busy season. 

J-ollowing the sleep ri.se in their public 
food procurement advances, borrowings by 
scheduled commercial hanks from the 
Reserve Bank rose shar-ply by Rs. 391 crores 
compared to an increase of Rs. 124 crores in 
the corresponding period of the last busy 
season. (.)f the total increase of Rs. 391 
crores in the bunks' indebtedness to the 
Reserve Bank during the current busy season, 
the rclinanco obtained for food procurement 
advances alone accounted for Rs. 331 crores. 


The cash in hand and balances with the Re¬ 
serve Bank declined by Rs. 18 crores compared 
to a decline of Rs. 38 crores in the same 
period of the 1974-75 busy .season. Scheduled 
commercial banks' investments in Government 
and other approved securities, how'over, rose 
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substantially by Rs. 145 crores compared to 
the increase of only Rs. 39 crores in the corres¬ 
ponding period of the 1974-75 busy season. 

Credit Policy 

The Reserve Bank advised all scheduled 
voinniercial' banks on February 6, 1976, that 
they should impress upon 

Carjit tIidHttry branches the priority 
to be accorded in meeting 
genuine export credit needs of the carpet 
industry and vest the branch managors/re- 
gional managers with adequate powers to 
dispose of the credit proposals of the industry 
well in time. The banks might also consider 
granting packing credit advances tr carpet 
manufacturers not only against finished goods 
ready for despatch but also to cover the raw 
material and other costs incurred in the process 
of manufacture. In view of the special needs 
of the industry, bank> might fix an over-all 
packing credit limit for each exporter, and 
make available to him a part of the limit 
without insisting upon letters of credit or 
export orders, having regard to his past export 
tierformance and projected exports. In cases 
where pre-shipment or post-shipment credit 
was extended beyond the periods stipulated 
for the concessionary ceiling rates ol' interest, 
the hanks should charge only a reasonable 
and as low a rate of interest as possible, taking 
into account the priority character of export 
credit. 

On February 9, 1976, the Reserve Biink 
informed selected banks financing the jute 
. industry, that it had no 

Jute in ustry objection to their granting 

packing credit facilities to Jute mills on the 
basis of cable advices from foreign buyers, 
subject to the lodgement of export orders 
or letters of credit in the duo course. Such 
advances would be eligible foi concessionary 
rates of interest and interest subsidy upto the 
stipulated periods, provided they were repaid 
in the prescribed manner. 


With a view to imparting flexibility to the 
operation of packing credit advances, the Re- 
n 1.1 ji.. decided on Feb- 

•KlSt ruary 9, 1976 to' waive the 
stipulation that the goods 
financed by a packing credit advance should be 
exported to the same country. Accordingly, 
banks would have discretion to adjust a pack¬ 
ing credit advance by negotiating export bills 
relating to another comract, provided the 
goods finaricod by the advance in question 
were exported under the substituted contract 
within a reasonable time. The concessionary 
rate of interest and interest subsidy would be 
available in such cases upto the stipulated 
periods. Further, in order to enable the ex- 
poi t houso/agoncy as well as the sub-supplier 
to get the pre-shipment credit facility at a 
concessional y rate, the Reserve Bank decided 
that the banks concerned might apportion 
between the two, the period for whiih the 
concessionary rate of interest was to be 
charged. I'Jie banks would decide about the 
apportionment of the facility after mutual 
consultation, taking into account the export 
credit requitemonts of the two parlies. The 
concessionary rates of interest and interest 
subsidy on the pre-shipment credit would' be 
available upto the stipulated periods in respect 
of the export house/agency and the sub-sup¬ 
plier put together. 


Money Rates 

Call money rates in both Bombay and Cal¬ 
cutta markets ruled at the ceiling level of 15 
per cent during the first three 
mont? **** weeks of February but turned 
easy tlicicafter and closed 
for the month at 9i -- 10 per cent. In the 
corro.sponding month of 1975, the rates, both 
at Bombay and Calcutta, ruled generally at 
the ceiling level of 15 per cent. 

The ranges of inter-bank call money rates (in 
per cent per annum) during the four months 
During th« of the cunenl busy season and 

Busy Season during the corresponding pe-' 
riod of the last busy season arc given below 


Months 

Bombay 

Calcutta 

Madras 

1974-7.5 

1975-76 

1974-75 

t97S-76 

1974-75 

1975-76 

November 

.. I.5--5 

15—7 

15—9 

15—5 

15—10 

15—6 

December 

.. 15—6 

15^ 

1.5—7 

15—9 

15—7 

15-9-5 

January 

15^5 

15-«-5 

15—5 

15—9-5 

15-5 

15—9-5 

February 

.. 15—12 

15—9 

15—12 

15—5 

15—11 

15-9-75 
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The various money rates for the month 
are given in Table 20 of Current Statistics in 
this Bulletin. 

11 

Price Trends 

The Weekly Index of Wholesale Prices 
{Base: 1961-62—100) which had recorded 
a decline of 0.6 per cent 
Z’iS durmg_ January 1976, came 

down further by 1.8 per cent 
to 284.3 Oil February 28, 1976. The declines 
under the groups ‘food articles’ (- 3.3 percent), 
‘industrial raw materials' (- -3.6 per cent) 
and ‘chemicals' (- -2.6 percent) were partially 
offset by increases under ‘liquor and 
tobacco' ( • 1.9 per cent and ‘machinery and 
transport equipment' ( i 0.7 per cent). The 
groups ‘fuel power, light and lubricants’ and 
‘manufactures' showed no change over the 
month. 'I he commodities accounting for the 
decline under the group ‘food articles’ were 
mainly rice, wheat, jowar, bajra, pulses and 
edible oils. Prices of gur and milk and milk 
products, however, recorded modest increases. 

During the year ended February 28. 1976, 
the index sh<»wcd a net decline of 8.6 jrer cent. 

'Ihc index fluctuated in 
During the year a narrow ranfl between 
February 28. 1975 and Octo¬ 
ber 1975 and recorded a net decline of 0.6 
iwr cent. A definite declining trend had 
set in thereafter and the index declined con- 
linously till end-February 1976 bringing the 
totai net decline over the year to 8.6 per cent. 
Group-wise, declines under ‘food articles’ 
(—15.3 per cent), ‘industrial raw materials' 
(-19.3 per cent), ‘chemicals, ( 3.6 per 
cent) and ‘manufactures' (—0.6 per cent) 
were partially offset by increases under ‘liquor 
and tobacco’ (i 7.1 per cent), ‘fuel, power 
light and lubricants' (i 14.3 per cent) and 
‘machinery' and transport equipment' ( i 2.5 
per cent). 

The index of wholesale prices at 284.3 
at the end of February 1976, shows a decline 
of 8.0 per cent during the 
During thu ^rst four months of the busy 
Mason season of 1975-76, During 

the same period of the pre¬ 
vious busy season (1974-75) the decline was 
2.7 per cent. Four major commodity groups 


which contributed to the decline in the over¬ 
all index during this season were ‘food articles’ 
(-15.3 per cent), ‘industrial raw materials* 
(--9.1 per cent), ‘machinery and transport 
equipments* (- 0.7 per cent) and 'chemicals’ 
(- -3.9 percent). The other groups namely ‘fuel, 
power,jight and lubricants,' ‘liquor and tobacco’ 
and ‘manufactures’ recorded increases of 4.6 
perc'ent, 2.7 per cent and 0.4 per cent, res¬ 
pectively. During the previous busy season 
also ‘food articles' and ‘industrial raw 
materials' contributed to the decline in the 
all-commodities index to the extent of 3.1 
per cent and of 5,9 per cxint respectively 
while ‘chemicals' and ‘machinery and tran¬ 
sport equipment' registered increases of 7.5 
per cent and 1.9 per cent, respectively. 

ill 

OlHER DEVEI.OPIV1ENTS 

In the securities market, gilt-edged prices 
continued to rule generally steady during the 
month under review'. The 
k«-Gov”" All-India Weekly Index for 
mentSMu^rUrcs Cit>vcrnincnl anil Semi-CJo- 
veinmcni Securitic.% - New 
Scries - (Base : 1970-71 - 100), after con¬ 

tinuing at the previous mo nth-end level of 
96.4 till February 21st moved up thereafter 
fractionally to close for the month at 96.5. 

The near boom conditions which prevailed 
on the slock exchanges since the beginning 
of the year on expectations of 
Industrial Secu a favourable budget gave way 
•■'t'®* to a generally subdued trend 

during the month under 
review, w'ith only one and half months left for 
the presentation of Conti al Guvernment 
budget proposals for 1976-77. share prices 
moved margimilly both ways depending umm 
the guesses the market could make on the 
budget proposals. Initially prices moved up on 
expectations of a production and investment 
oriented bi'dgcl for 1976-77 but reacted there¬ 
after on reports that the Airthcoming budget 
would not be as pleasant as expected, in view 
of the tcporlod substantial increase in plan 
outlay for the next year. Reports of selective 
relaxation in price controls, imposition of 
ro.scarch and development cess, continuance of 
the present tight monetary and fiscal policies 
and the upward revision in the rates for postal 
and telecommunication services were the other 
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COMMODITY PRICES DURING raBRUARY, 1976 


(In Rupees) 






As at the 
end of 

January 1976 


Closing Prices 
February-1076 



Coounodity 

Market 

Unit 

Highest 

I.owest 

Month-end 

1. 

Cotton 








L-147 (A) (C.P,) 

(30/32*) Fine 

. Itonibay 

Quintal 

962 

062 

062 

962 


R. G. 320F (A)* 

(27/32') Fine 


>» 

680 

738 

724 

724 


H-4* 

(1.3/32*) Fine 

Bengal Dcslii Fine 

’ • •! 

♦ 9t 

ro 

>9 

1237 

520 

1251 

520 

1181 

512 

1181 

513 

2. 

Oilseeds 








Groundnut 
(Karad Bold), S|>ot 

.. Bombay 

Quintal 

£04-00 

212.00 

186 00 

188-00 


Groundnut oil, Spot 

• • »# 

9> 

4.15.00 

462.50 

.182-50 

387-60 


Casiorsecd, (Madias Sn all). 

Spot 

*9 

170.00 

178-00 

U4-C0 

155.00 


Linseed, Spot 

• • *s 


£05-00 

211.00 

170-Otl 

176 00 


Casttirseed, April 107(1 

• • » 


165-87 

172-25 

153-2,5 

15700 


Linseed, April 1976 

• • »* 

♦ » 

204.75 

207.25 

173.75 

176.75 

3. 

Jute Raw** 

( nlciifia 

Quintal 

IhO.OO 0 

200-00 

188-50 

105 50 

4. 

Jute Goods 








Hessian (4(i*xl0 on.), S|ot 

Calciitia 

ICO n.ttics 

121-04 

124-67 

120-85 

122-48 


Sacking (B. Twills). S|(>i . 

• 1 

100 bags 

327. (10 

340-00 

327-00 

331.00 


,, Fcbriiaiy 1970 

• 

»* 

331.50 

342.70 

33?. 20 

334.20(i5- 


„ May 1976 



,143-10 

353.CO 

345.40 

3-18.25 

5. 

Sugar 








C.-3t> 

Itcn.bsiy 

Quintal 

434-443 

440-445 

406.411 

406-411 


Deiibaiid 

Murnirainngiir ,, 

444 

444 

444 

444 

ft. 

Cur 








Kolliapnr No. 1 

Rotnliay 

Quintal 

210-00 

230.236 

220.224 

230-236 


Phatwa Dara 

. Hapur 


l()«-70 

117-50 

109-00 

115.00 


Chakii 

Mir/affaruagar „ 

107-50 

112.fiO 

105,00 

110-00 


(iT As on Fi'Jiniary 20, wlicii CdiitratM wfiit ofT tli<' llnai-d. 

* New crop *• C(>s!iifM)rr inarkctt cpimations exclusive of transport charges and I per cent sales tax. 

Sout€U: I'he East India Cotton AssiK-iati'-n I.iniiird, The Bombay Oilseeds and Oils Exchange Limited, The Sugar 
Merchants’ Association, Bombay and the Forward Markets Ckiinmissioii, Bombay. 
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major bearish influences. Towards the close 
prices recovered partially on emergence of 
replacement buying and hopes of a downward 
revision in the bank rate. 

The All-India weekly index for ordinary 
shares (Base : 1970-71 = 100) which stood 
at 104.7 on 31st January moved up slightly 
to 104.8 in the subsequent week, but declined 
thereafter to 103.3 by the 21st February and 
closed for the month at 103.8 by the 28th. 
At this level the index was lower by 0.9 point 
over the month. 

The Bombay bullion market witnessed a 
firm trend. Gold prices improved on good 
demand in the face of poor 
Bullion at rivals while silver prices wore 

aided by higher overseas 
advices and fre.sh export commitments. Gold 


prices improved steadily from Rs. 541 to 
Rs. 560 per ten grains during the first fort¬ 
night. Thereafter it fluctuated between Rs. 553 
and Rs. 563 and closed the month at Rs. 560. 
On balance, it recorded a net gain of Rs. 19 
over the month. Silver prices also moved 
up ; after fluctuating between Rs. 1,092 and 
Rs. 1,170 per Kg. the quotation closed the 
month at Rs. 1,148 showing a not gain of 
Rs 52 over the month. 

The trends in foreign trade of the country 
are reviewed in some detail on pages 126- 
129. 

I'rends in commodity price during February 
1976 arc brought out in the table on page 
124. 
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TRENDS IN FOREIGN TRADE AND DEVELOPMENTS IN 
TRADE POLICY. (APRIL 1975—FEBRUARY 1976)* 


During the first eleven months of 1975-76 
(April I975-Februar> 1976), according to pro¬ 
visional data released by DGCl&S, the 
value of India's exports amounted to Rs. 3400 
crorcs registering an increase of Rs. 473 
crores or 16.2 per cent which compared with a 
rise of Rs. 784 crorcs or 36.6 per cent during 
the corresponding period of 1974-75. In the 
same period, the value of imports at Rs. 4618 
crores showed an increa.se of Rs. 603 crores or 
15.0 per cent ; in the comparable period of 
the previous year the rise was much steeper 
at Rs. 1473 crorcs or 57.9 per cent. As a 
result of the larger absolute rise in imports 
than in exports, the country’s trade deficit for 
the eleven-month period was higher at 
Rs. 1218 crores as against the deficit of 
Rs. 1088 crores in the corresponding period 
of 1974-75. The following table presents the 
trends in foreign trade in recent y^ars. 


rRs. Crorcs) 


Year 

tApril-March) 

ii.x purls 

Imporis 

Trade 

lialaiK'c 

1971-72 . 

I6()« 

182.*! 

217 

1972-7.t 

1971 

1867 

; 104 

197.1-74 

2.‘52.1 

29S.S 

■ 412 

1974-7.*: 

.1.104 

446S 

—1164 

1974-7.'? 

(Aprjl-I'cbriiaiy 

2927 

4015 

—1088 

197.'?-76* .. 
(April-t'cbriiary) 

.14(K) 

4618 

1218 


• Provisional. 


Trade policies during the year continued to 
bo increasingly export-oriented with special 
emphasis on maximising production for ex¬ 
ports and encouraging import substitution. 
The import policy for 1975-76 Wtas formu¬ 
lated with a view to making it more responsive 
to the needs of increasing industrial production 
for exports, elimination of non-essential 
imports and removal of delays in providing 
import licences for raw materials and com¬ 
ponents. Alongside the changes in import 
policy, export policy was also modified thro¬ 
ugh selective abolition of export licensing and 
simplification of export control procedures. 


The policy of fostering commercial and eco¬ 
nomic relations with other countries through 
mutual negotiation and agreement was also 
continued during the period. 

Commodity details of exports are available 
foi the fust six months (Apiil-Scptember 1975) 
of 1975-76, Exports during 

Commidlty-wi,e‘*''=* Period aggregated R,. 

1728 crores as compared with 
Rs. 1516 crores in the corresponding period of 
the previous year showing an increase of 
Rs. 212 croros or 14 per cent. This rate of 
growth was considerably lower than that 
(41 poi cent) recorded during April-Scptcm- 
ber 1974. 

Among items which registered increases 
in exports during the period, sugar showed 
the largest rise of Rs. 94 crorcs to a level of 
Rs. 196 crorcs; the bulk of the increased 
realisation was accounted for by a rise of 79 
percent in the quartum of exports. Like-wise, 
the major factor contributing to the lisc of 
Rs. 20 crores (to Rs. 52 crores) in cxporis of 
Jish and Jish prc/uiraiions wa'^ the increase of 
nearly 50 per cent in quantum. On the other 
hand, the increase in tea exports by R.s. 20 
crores (to Rs. 108 crores) stemmed mainly 
from a rise of 21 percent in unit value. Simi¬ 
larly, the increase in exports of iron on by 
Rs. 32 crorcs to a level of Rs. 81 crorcs was 
also brought about mainly by a rise of 51 per 
cent in unit value. Tobacco (unmanufactured) 
exports rose by Rs. 21 crorcs (to Rs. 77 crores) 
resulting from an increase of 16 per cent in 
quantum and 19 per cent in unit value. Ex¬ 
ports o( finished hafher also rose sharply by 
Rs. 6 crores (to Rs. 21 crores) with the quan¬ 
tum and unit value showing increases of about 
14 pet cent and 20 pet cent, respectively. In 
regard to fanned hides and skins, export ear¬ 
nings rose by Rs. 6 crores (to Rs. 37 ciores) 
due entirely to the increase in quantum while 
the unit value realised declined by 20 per 
cent. A sizeable rise of Rs. 43 crores to 
a level of Rs. 184 crorcs was also recorded in 
respect of engineering goods exports. 

* Prepared in the Division of Trade, Econo 
mic Department. 
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While the export performance of a number 
of items showed improvement, some of the 
major traditional exports declined. Exports 
of jute manufactures were lower by Rs. 45 
crores at Rs. 124 crores which reflected solely 
a fall of 30 per cent in quantum. The steep 
decline of Rs. 37 crores (to Rs. 40 crores) in 
exports of mill-made cotton fabrics was 
occasioned by a fall of 39 per cent in quantum 
and IS per cent in unit valiM. Exports of 
vegetable oils came down by Rs. 17 crores 
(to Rs. 16 crores) with quantum and unit value 
falling by 46 per cent and 12 per cent, res¬ 
pectively. The slump in export of oil cakes 
by Rs. 14 crores (to Rs. 29 crores) reflected 
a drop of 28 per cent in unit value and of 6 
per cent in quantum. 

The break-up of exports according to 
country/region during the ireriod April- 
Septomber 1975 revealed signilicant increases 
in exports to ESCAP countries. Arab Re¬ 
public of Egypt (ARE) and the U.K. Exports 
to ESCAP countries excluding Japan rose by 
37 per cent to Rs. 333 crores while lhi>.so to 
Japan were higher by 28 per cent at Rs. 177 
crores. There was a trebling oi' exports to 
the ARE from Rs. 12.6 crores during April- 
September 1974 to Rs. 37.5 crores in April- 
Soptentber 1975. The value of exports to the 
U.K.. went up by 21 per cent to Rs. 190.5 
crores. 

The details relating to the composition of 
imports are available only for the lirst quarter 
of 1975-76 (April-Junc 1975). 
Comi^dity- During this period, the value 

wise of imports amounted to 

Rs. 1120 crores showing an 
incjoase of Rs. 146 crores or 15 per cent over 
the corresponding period of the previous year. 
The two major items which contributed to the 
increase in imports were foodgrains and fer¬ 
tilisers. imports of foodgrains almost doubled 
to Rs. 258 crores from Rs. 130 crores during 
April-June 1974 and the quantity imported 
rose from 12 laklt tonnes to 16 lakh tonnes, 
'fhus, besides the larger quantity of foodgrains 
imports, a rise of about 49 per cent in unit 
value accounted for the steep rise in the import 
bill. In the case of fertilisers and fertiliser 
materialSy while there was a small decline in the 
quantity imported from 8.79 lakh tonnes to 
7.85 lakh tonnes, the value of imports wont 
up by 102 per cent from Rs. 75 croies to 


Rs. 151.5 crores, u.s unit price rose by 126 
per cent. On the other hand, the value of 
imports of l\O.L. (petroleum oil and lubricants) 
declined from Rs. 347 crores to Rs. 283 crores 
entirely as :i result of the fall in the quantity 
imported irom 5 million tonnes to 4 million 
tonnes. Imports of non-ferrous metals re¬ 
gistered a .sharp decline from Rs. 43.5 crores 
to Rs. 19.9 CKM'cs mainly due to the fall of 
about 50 per cent in the quantity imported 
from 33 million kg.'', to 17 million kgs. 

The country/region-wise distribution of 
imports showed a more than four-fold lisc 
from Rs. 51.5 crores to Rs. 219.2 croics in 
the value of imports from USA which is 
attributable to the rise in foodgrains imports. 
Imports from West European countries 
(excluding U.K.) showed a striking increase of 
67 per cent from Rs. 145.3 crores to Rs. 242.3 
croies, while those from Japan rose by about 
44 |'»er cent from Rs. 75.7 crores to Rs.,108.7 
crores. On the other hand, imports from 
USSR recorded a sharp decline of 54 per cent 
from Rs. 151.5 croies to Rs. 69.2 crores. 
There was also a .sizeable fall of 33 per coni 
from Rs. 206.1 crores to Rs. 138.6 crores in 
imports from i'.St'AP countries excluding 
Japan. 

The import policy lor 1975-76 was designed 
mainly to meet the needs 4»f raising industrial 
production so as to create 

ln*'Tradir*P€»- for increasing exports, 

licy-lmports A major change in import 
licensing procedure was the 
introduction of 'automatic licensing for im¬ 
ports of raw materials and components lo 
meet the immediate requiiomcnts of indus¬ 
tries, whereby industrial units could apply 
directly lo import control authorities without 
routing their applications through the spoust^- 
ring authorities. With the objective of utilising 
excess capacity forex|H>rt production, industrial 
units which export at least 20 per cent of their 
production were made eligible for getting 
licences on the basis of the value of consump¬ 
tion of imported raw' materials, irrespective 
of the value of licences obtained during the 
previous year._ The policy for imports of 
spares was liberalised by making all industries 
eligible for grant of separate licences for im¬ 
port of .spare parts, unlike in previous years 
when only ‘priority' industries were entitled 
for such licences. Under the policy for 
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icf-i.slciud i.i\rorli,rs, iinpoil cntillumcnis of 
jinuiuliiciiirer-cxponois wurc enhanced by 10 
pci coni in respect of certain non-li:idition:d 
experts sucli as en id nee line iroods, chemicals 
and allied products, sports ijoinls, leal her iroods 
and reiid\-rn!..dc parments. 

I he impact oi ielu\a(i(>ns made in import 
judicy was rellecicd in tlie data relalint; to issue 
ol import licences m the Iii>l 9 nionlhs <d’ 
1975-76 (April-lXceiiiber I975». '1 he Milne 

of import licences issued diirinp tiie period 
totalled Rs. 2267 croros as apainsl Rs. 171-1 
criircs ill the corresponding period of 1974 
show ini’ an increase of Rs. 5.S.7 ei oies or .^2 
per cunt. Sector-wise, the Miliie of licence; 
issued to the piivale sectoi a' Rs. ((75 croros 
rocoided a. sleep iiuieasc ol .*>9 pi.i cent while 
tho correspondiii!.’ ri- c in licence. i .Micul t.) ilie 
Cioveri.ineiil sector w.'s 2.)..s pci' iviu IVoim 
R‘. 1290 cii'ics !o Rs. 159,^. Cl Ol es. ( a.lepi-iy- 
wi'i'..licet.CCS issued for (■;-.pit;.l (io> ds and 
lle.iw I leciraM! Pl.uils iiicic.i i d more than 
iliU'c-loId to Rs. .'S?c:o!cs clooii lolic.wed i'>y 
licences in respect c9 r. v\ iii.-.ti i i.ds foi nocc- 
lorale (iencK.I oi l.clmi-:d I Vwc !• pmem 
(DO ri)) I nits wlileli I.>m: Ip slu-lplv ies.ilni'i 
Ihiee lime-, to Rs .'n.e cion . Siiii'ni! oiher 
Ciilepoiies wl'ich showed iiurc.i'e' we.i' 
‘.■\clii:il I -cis' i‘>.u p-i ecu' >o k--. 4[i7 cio.o-l. 
Reyisleied I spoiteis ( I’.’ pci ceio to Rs 'I s ' 
ei'oies) and small sc.de iiidtis:.-ic-. (.'t per c'ciil 
lc> Rs. (i.J cioiC'd- Iheu w;is, iioweic:. a. 
ileclin-; «»! .9) pv-i cent in liccincs i • .ncd to 
Stale liadiiij’, .Apiciieics ,ii Rs. .^19(- cu res. 

A seiics ol moi'.suies were .list- i..lcn d uii'.;! 
tile pci uul to iiitensils tla; ..onni.iespo-i 
Hi i\e. follow iiiy ihe d- cisi,.:'. 
Exports liiKcii at a. -.peciid iiKvlin;? of 

111 .- Hoi 'd itj li.'.deoH .\ii;-li.t 
c. I9,';'^ sc\er:d eii.iup.es woio 
made m c sjioii eoi’t!i I police .uul pioceduios. 

I he licensiii!', loi iic.lilies were .li'-pcmsed with 
in lepard to lu'ails two-llil.ds of the .hid ilem^ 
winch w.-ie eaiilier siibjoc' 'o eipesl licensing. 
Most of these weio placed i-n t.Ipen (.ie.neral 
1 iceiice tOCil.l tor ('’spert while a few of lh..m 
were deeoiilic’llcd. I he fee p.iy.ible in re-- 
pecl ol iippliealioii:; for espoil lieeiieo-. w.is 
id’olislied aiid csporl heensiiip piocc'clt'ies 
wcue simplilied lor sexcr.d eliemiet-l i'cms in 
the eonlrolled li:-!. dhe compulsoiv e.sport 
obliyalioii w;is iiuiea.sed from per cent to 
10 per eor-1 in the ea.w; of eestain industries 


having suliicicnl potcniuil Jbr exports. With 
a view' to encouraging export production, it 
was also decided to exempt fiom import duly 
materials imported agair.si advance licences 
for specilic export contracts. Ihe scheme of 
cash compensiiloiy support which w'as earlier 
admissible mainly to non-lraditional items of 
exports was e.vicrided to certain traditional 
export items such as juto carpel backing, 
speeialiiy jute pvoduclSj coil products and 
woollen carpets and durrios. 

1 he promotion ol' engineering goods ex¬ 
ports elaiinod ]uirlicular attention ditriitg the 
period. It was annouticed that (iOeen cxporl- 
oricnicd engii.eering indu.stries would be 
allowed to incicasc ihcdr eapa.eilie;. without 
prior porniissidn. by 25 pji cent in physical 
terms over a period of li\e yeais. The pro- 
eedme lor .illo-.’atlon oi' iiidineiloiis steel lor 
the pill pose ol' export production w.iS sim- 
piiiicd i'aci'ilio-. to! inipofi of ste.,! were 
libc'.'fsed. I iirllier. in regard to c.xpviil of 
c.aj';i;!l goods and tiii:;-I\ey piojcils. llie laio 
of cash a■> .i.si i.nce ohta.ining ai the time of 
isiticludin*, ihc ev>miaci was allowed to be 
mot'x.ed III! ihc cc.inplelioit of ih-: ctinii.ici. 
Su' ii expoil coMiracis w.:re .-I o aHow.'d pro- 
l.•c'i.•■.ll agiins'. upward i-.wisniii of.loin' ^^'ap.l 
o; Hn-r.ee .in.i prices, 1 he cligdnlily I'. riod 
ioi pie-si;;p|iioiii ciedi! at coiieessional la'.os 
<'f iiiieic t ill rcg.ard to specif'ed medium 
and I'caw ei's'.iiicci ing goo-.i. was incicased 
lioiii 9ii il.ivs to ISO days. 

.A-. all expoil leomotioii inea.sniv. oUcclisc 
I'r.nn I ebriia.rv 1. 19V(', the Re-erxe bank 
iniix diiced a st heme Ibrgr.iiit i>f ad\.inces by 
I’anks lo o\p<‘!!c'is a;';’ii .'t ilieir iluly drawback 
Cl iitlcmcii'.s a:, ptO'.isioiiallv ceililicd by 
Ciisti'iii • a.inhoi I'.ie- pending liiial sanction and 
p.iMnenl. This followed the decision lo mal-c 
diibiirseuicnl cd' duty dra.wback ihrougli 
Cl mmcrcial banks lo eliminate dcl.iy.^ in pay¬ 
ment. I he. bank also simplilied ilie pioecduie 
br is .lie of blanket exchange permits for 
iraxel abroad for export proinotior. 

The changes made in exjunt dutio.s during 
tin; period related to jute gi’od.s, raw eollon, 
coM'ec and groundnuts. 'The existing c.xpi’rt 
duties were altogether aboli.^lled in the case 
of \.'lions types oi' jute const ructions such 
as carpel hacking, hessian, sacking, jute 
webbing, jute yarn and twine and on raw 
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cotton of staple length 24.5 mm and above. 
This was done mainly with a view to improving 
the competitive position of those goods in 
international markets. On the other hand, 
the export duty on collec was raised from 
Rs. 50 per quintal to Rs 300 per quintal 
while an export duty of Rs. 800 per tonne was 
imposed on groundnut in kernel and Rs. (rOO 
per tonne on groundnut in shell, fhese 
changes wore ciTucted towards mopping up the 
substantial profits realised on exports of 
these commodities as a result of the sharp 
rise in their prices in international markets. 


As regards changes in import duties, the 
countervailing duty on copper was raised 
by Rs. 3,500 per tonne and on zinc by Rs. 
2,125 per tonne. The iittreases were tnadc 
considering the declining trend in ifitcrnational 
prices of the^c metals. 


The period was also marked by further 
progress towards developing India's commer¬ 
cial and economic relations 
with various countries. A 
Agraements multilateral agrucmonl to- 
waids facilitating trade ex¬ 
pansion through preferential trade iirrangc- 
mentb was signed in August 1975 by India and 
.seven other developing member countries 
(Sri Lanka, Pakistan, Banpladesh, Thailand, 
l.aos. South Korea and the Philippines) of the 
Lconomic and Social Commission for Asia 
and the Pacific (ESCAP). In Septcmbci 
1975, a new three year trade and payments 
agreement was concluded with Afghtinistan 
and a trade pact was entered into with Italy 
in October 1975. 


A five year trade and payments agicemeiit 
envisaging a trade turnover of Rs. 2(M) crores 
by 1980 was signed with Rumania in December 
1975. The agreement covers exports fn in 
India of iron ore, machine tools, mica, pip 
iron, jute goods and a number of non-tradi- 
tional items while the main items of import 


from Rumania are oil drilling- equipment, 
fertilisers, ships, chemicals and drugs and 
machinery and equipment. The trade pro¬ 
tocol for 1976 under this agreomcrit provides 
for a turnover of Rs, 124 crores both ways. 
India and the Arab Republic of Egypt (ARE) 
concluded a new trade agreement in IX'cember 
1975 under which the trade turnover between 
the two countries is expected to reach Rs. 120 
crores in 1976 as against a little over Rs. 75 
ci’orcs in 1974-75. An important item of 
import into India under this agieemcnt is 
petroleum crude, besides stuh products as 
lock pho.sphatc. rice and cotton. Both 
traditional and non-traditioiial items are to be 
exported to ARE. The trade pact with 
Bangladesh entered into in January 1976 
envisages long term airangements foi increased 
purchases of jute, iievv.qrrint and tish from 
Baneladcsli and export of coal to that country. 
Annual trade protocols were concluded with 
Bulgaria, Poland. Hungary, Czechoslovakia, 
Cierman Democratic Rcpuhlic, Iraq, Demo¬ 
cratic Republic of Korea and I'laiiee. 

Some of the other ctevelopmcnts in the 
iield of trade may also he refeircd to briefly. 
Under the U S Cieneralised .System of Pic- 
fcronce ((ISP), vvhiwh came into force on 
January I. 1976, India will have competitive 
advantage in respect of nearly 300 items for 
which some other developing tounltii.s have 
been denied (iSP benefits. On tfic oilier hand, 
India has been doiiied GSP fauliiy'iri terms of 
the ‘competitive need’ provision of ilu U S. 
Trade Act of 1974 in respect of about .30 items 
including sugar, jute products, coir, lloor 
coverings and cotton haiuiloom i'abiics. 
Undci the auspices of the Iiido-Ei.C' 
operation Committee, a delegation of E.uio- 
|ieun tanners, foutwzar maiiufacturers and 
manufacturers of leathcrwarc machinery visi 
led India in Ecbiuary 1976 to explore the 
possibility cf collaboratioii in leaihvr iiulustiy. 
The faUlity of duly free entry of Indian jute 
and coil goods into the U.K. and Denmark 
was extended upto Juiiw 1976. 


Note • On April l4, 1976 tlic Govcrnmciil of India announced it;, import policy for 1976-77. A liberalised sy.slcm 
of Open General Licences, a very liberal replenishment sclicinc for the import of machinery, supply of the 43 soItcle«l 
canalised items directly to actual users without any release orders, simpliticalion of the procedure and the luisl placed 
by the Government in the import trade groups arc the main-features of the new import policy. I he details of this 
policy will be published in the April issue of this Bulletin. 
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THE INCIDENCE AND EFFECT OF INCREASED RATES OF INTEREST 

ON BANK CREDIT* 


An important feature of the restrictionary 
credit policy evolved since 1973 is the use of 
the interest rate mechanism as an instrument 
of tnonctary management. Commercial banks’ 
lending rates wore pushed up directly through 
increases in the Bank rate and in the minimum 
lending rate.‘ More indirectly, but with 
equal force, this elfcct was also achieved 
through increases in deposit ratcs“ which, 
though intended primarily to aid deposit 
mobilisation, also meant a rise in tbe costs 
that banks have to incur for obtaining re¬ 
sources. The rate of interest on savings 
deposits was increased by a full percentage 
point to 5"'^ while fixed deposit rates were also 
raised upwards with deposits*with a maturity 
of over 5 years attracting an interest rate of 
10";i. The maximum rale paid on lixed 
deposits prior to this revision was only 1%. 
These increases undoubtedly added attraction 
to savings through the medium of bank 
deposits as a result of which the deposit mix 
of banks has changed, with a perceptible 
shift to deposits t)f longer maturity. The 
proportion of fixed deposits to total deposits 
rose from 5(>"„ in December 1972 to around 
55",; in Decembei 1974. More importantly, 
while deposits with Ji maturity of over 5 years 
formed only l2"o of fixed deposits (or 6% 
of total deposits) in 1972, the e.stimatcd 
proportions for 1974 was 20 "(i t>r fixed deposits 
(or 11 % of total deposits). The interest cost 


deposits has thus increased substantially, 
with the effect of a higher rate structure com¬ 
bining with the changing composition of 
deposits. 


Interest rate 
policy 


Another factor, extraneous to|cost considera¬ 
tions, which has also had an impact in the 
rates charged on credit, is the 
tax on interest income earned 
by banks introduced in August 
1974. This tax, intended to be passed on 
to the borrowers, has raised interest rates on 
credit at all ranges uniformly by around 1 %. 
The cumulative result of all these factors is 
that while the minimum lending rate pres¬ 
cribed for all loans, except to specifically 
exempted categories, is 12.5%, the actual 
rate charged is generally 2-3 percentage 
points higherf. 


The results of the Basic Statistical Returns 
(BSR) relative to bank credit for December 
1974, compared with the figures of earlier 
years, clearly bring out the shift in the distri¬ 
bution of credit according to the interest 
rale charged. This may be seen in the table 
below. It has to be noted that all data on 
bank credit used in this note relate to loan 
accounts with individual credit limits of over 
Rs. 10,000 and exclude facilities given by way 
of bills purchased and discounted, both 
inland and foreign. 


DISTRIBIJI ION OF LOANS AND ADVANCLS ACCORDING TO INTKRST RANGE 


(Amount in croros of rupees) 


Interest range 

Dec. 

1972 

Dec. 

1973 

June 

1974 

Dec. 

1974 

Amount 

%; to 
Total 

Amount 

%to 

iotal 

Amount 

%to 

Total 

Amount 

%to 

Total 

12% or less 

409.1 

98.0 

4468 

85.8 

3821 

66.3 

1227 

20.8 

Above 12%, & uplo lfi%i- 

3b 

0.8 

742 

14.2 

1914 

33.1 

3760 

63.6 

Above lfi%„ 





32 

0.6 

923 

15.6 

Unclassified 

48 

1 2 

— 


— 

— 

— 

— 

Total :. 

4177 

100.0 

5210 

100.0 

5767 

100.0 

5910 

100.0 


* Prepared by Meenakshi Tyagarajan and C. S. Ramachandran. 

1. Tltc Bunk talc was luiscd by one (Krcentage point in May 197.1 and again by two percentage points to 9% in 
July l‘>74. The minimum lending rate introduced in May 197.1 was raised from 10% to 11 % in November of that 
year and further lo 12.5"., in July 0>7.f. The maximum rate applicable to export packing credit was raised once in 
li)?.! and in 1974, finally to the level of II .3%. Tlte rule allowed on advances for public food procurement was 
al.vo subjected to three upwaid re visions 'n 1974 to the level of 12%. 

2. Rates of inicrcM on various categories of deposits were raiseil twice in 1974 (in April and in July). 

t With effect from March 15, ]97(t. a Ceiling has been imposed on the interest that may be charged on bank 
credit. This ceiling is I tv5“,i (inclusive of interest ta.\) for banks with demand and time liabilities of over 1^. SO crores 
and 17.5% li>r banks with demand and timo liabilities in the range of R.s. 2S crorcs lo Rs. 50 crorc.s. The ceiling 
docs not apply to banks w’ith demand and time liabilities of less than Rs. 25 crores. Advances against commodities 
covered by selective credit controls and penal rates on irregular advances are exempt^ from the ceiling. 
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it may be seen that virtually the ^^holc 
of bank credit was given at 12"/„and below 
in 1972. By June 1974 the 
Interest proportion of credit in this 

distribution of interest range declined to 
credit 67% December 1974 

there was further shift of 
credit to higher interest ranges. This 
group would comprise loans givcir to sectors 
to which spccilic concessional rates of 
interest arc charged (food credit and export 
packing credit), loans to banks' own employees 
(allowed a preferential rate) and loans againsi 
fixed deposits (given at 2% above the relative 
deposit rate). While the greater portion of 
priority sector credit would consist of small 
loans, v/r. with credit limit of less tlian 
Rs. 10,(HK) w'hicli are not covered in 
this analysis, some priority sector loan.i 
in excess of this limit and exempted from 
the minimum lending rate would also come 
in this interest range. These would include 
loans with limits iiplo Rs. 2 lakhs in the 
case of small scale industry. Rs. i..'i 
lakhs for transport operators and limits 
ranging from Rs. 20.00() to Rs. .SO.OOO for 
professionals and self-employed. In the citsc 
of retail trade, the exemption applied to 
borrowers with an annual turnover uplo 
Rs. 2 lakhs. 

At the other end of the scale, about I.S% 
of total credit in December 1974 was given 
at interest rales higher than 16"„. A more 
detailed break-up of the credit at various 
rales of interest is given below : 

DLSTRIBIJTION OF CRF.IHT ACC.'ORDINCi TO 
INTKRLST RANGE 


Amount out- Per cent 
Interest I angc standing to total 

(Percent) (Rs. crores) 



6 

and less 

129 

2.2 

kbovc 

6 and upto 9 

108 

1.8 


9 


10 

130 

2.2 


10 


It 

249 

4.2 


11 


.. 12 

611 

10.4 


12 


.. 1-^ 

308 

5.2 


13 


14 

924 

15.6 


14 


15 

1322 

22.4 


15 


.. 16 

1206 

20.4 


16 


.. 17 

513 

8.7 


17 


18 

303 

5.1 


18 



107 

1 8 




Total: 

»]0 

100.0 


While the weighted average rate of interest 
w'ork.i out to 13.9it may be seen that the 
heaviest concentration of credit was in the 
interest range of I4-I(s“„. which accounted 
for as much as 43of total credit. Credit 
extended at rates higher than 16amounted 
to Rs. 923 crorcs. forming l.‘i.6'’„ of the total. 
Well over half of this amount was in the 
l(i-17"„ range. Credit given at over IS", 
amounted to only just over Rs. 100 crorcs 
or I .S of the total. 

I hc object of this analysis is first to studv 
from the available data, the incidence of the 
increase in interest rates. This is attempted 
through siime cross-classilicaiions of credit 
according to ilincrent “asjscets" of borrower 
groups on the basis of their occupation, 
organisation and loan sire and an examina¬ 
tion of their inter-relationships. An attempt 
is also made in Part II to *.\plain the etl'ecl 
of the enhancement in interest rates on the 
earnings and prolits of banks. 

'faking first the occiipalioii or broad in- 
dustiuil grouping of the borrowers, (Staie- 
meitt I appended) a marked 
distribution*' dtlfcrence in the inlerosl range- 
wise distribution of credit i-. 
seen. Agriculture and small scale industries, 
both of wliich would come wholly undei the 
priority .sector classification, have been charged 
geneially lower rales, riius. 61 of total 
agricultural loans and 4K‘’„ of small imluslixul 
loans were given at I4"„ and less, loans 
to industry (other than small scale) w'ero 
concentrated in the 14-16",, inteicsi range. 
In the case of service industries and trade 
(wholesale and retail), loans were given at 
generally higher interest rates. As much as 
70",' of personal loans were provided at 12",, 
and less, obviously Ixecaiise loans to bam. 
employees and against lived deposit.-, would 
fall in this category. 

It is also seen that even in wholesale trade 
and medium and large industiy, lower interest 
rate was not insignificant. Thus, over a third 
of wholesale trade advances and one-sixth 
of industrial advances attracted 12% and less. 
One reason for the prevalence of such low' 
rates could be the importance of export 
packing credit which may be charged not 
more than 11.5% (inclusive of the tax ele¬ 
ment). A more important factor i.s the pro- 
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mineiicc of the public sector in these occupa¬ 
tions. Credit for public food procurement 
(included under wholesale trade) is charged 
12";; (inclusive of interest tax). Other public 
sector undertakings, both trading bodies 
and manufacturing concerns, are generally 
given preferential treatment in regard to the 
cost of credit. 

It is hence necessary to consider the distri¬ 
bution of credit given at dilTcrcnt interest 
ranges with reference to the 
Srtribut Sr*' “organisation” of the borrow¬ 
ers. This is given in Statement 
2 appended. U may be seen that of the total 
credit extended to the public sector, over 
a fourth was at 12 and less (wh'ch would 
be accounted for mainly by food credit) 
while a further 46% was given at between 
12",, and 14%, which would have gone mainly 
to manufacturing concerns; The quantum 
of public sector credit at over 16'% was in¬ 
significant, forming just over 5% of the total 
credit in this interest range and S% of total 
public sector credit. 

The private sector may be considered in 
two segments—the corporate (private and 
public limited companies) and the non-cor¬ 
porate {partnersh.ps and proprietary concerns 


and individuals). In the case of the former, 
although the bulk of the credit utilised was 
charged between 14% and 16%, the amount 
given at over 16% formed almost 14% of the 
total. In the non-corporate private sector, 
nearly a fourth of total credit was extended 
at over 16%. At the same time, another 
one-fourth of this sector’s credit was given at 
12% and less, which would represent export 
packing credit, loans g'ven to bank employees 
as also to priority sector categories which 
almost entirely have this organisation form. 
While a predominant proportion of small 
scale industries are partnership or proprietary 
concerns, other priority sector advances, such 
as those to agriculturists, transport operators, 
self-employed and professionals are almost 
entirely given to individuals. 

Takmg credit extended at over 16'*;; sepa¬ 
rately, it may be seen that this amount of 
Rs. 923 crores was almost virtually accounted 
for by the private sector, with Rs. 390 crores 
for the corporate and Rs. 483 crores for the 
non-corporatc sector. The public sector’s 
share in this amount was only Rs. 45 crores. 

I'he occupational categories, coming in the 
‘over 16% interest’ range may now be examin¬ 
ed. The following table provides the details. 


Sr ( TORAL DISIRIBU IION OF CREDIT EXTENDED AT RATES OF INTEREST EXCEEDING 16 PERCENT 

_ (Amount in lakhs of r upees> 

OiguniNation/Occupaiioii Credit c.Mcn- Per cent to Total credit Per cent to Credit extended 

ded at over total credit out.standing total bank at over 16 %as 

i6"'„ extended at for the group credit* per cent of total 

over 16"„ credit for the 


group (I as % 
of 3) 



1 

'y 

3 

4 

5 

Private Corporate Sector 

1. Small scale industry 

22,24 

2.4 

212,77 

3.6 

10.4 

Z. Medium & large industry 

295.67 

32.0 

2317,39 

39.2 

12.8 

3. Wholesale trade .. 

23,45 

2.5 

96,06 

1.6 

24.4 

4. Otiteis 

48.66 

5.3 

243.42 

4.1 

20.0 

Total:. 

390,02 

42.2 

2869,64 

48.5 

13.6 

Private Non-corporate Sector 

I. Agriculture (excluding plantation) 

24,88 

2.7 

191,42 

3.2 

13.0 

2. .Small scale indusry 

64,87 

7.0 

596,53 

10.1 

10.9 

y. Medium and large industry 

64,61 

7.0 

290,94 

4.9 

22.2 

4, Wlwic.sale trade .. 

129,55 

14.0 

286,53 

4.8 

45.2 

.s. Retail trade '. 

57,32 

6.2 

1,36.72 

2.3 

41.9 

6. Service industries (including cons- 

tniction Ac transport operators) 

70,43 

7.7 

221,67 

3.8 

31.8 

Pursonal 

15,75 

1.7 

133,65 

2.3 

11.8 

S. Otiicrs 

55,50 

6.0 

188.49 

3.2 

29.4 

Total:. 

482,91 

52.3 

2045,95 

34.6 

23.6 

Public & Cooperative Sector 

.50.29 

5.4 

994.81 

16.9 

5.1 

Grand Total:. 

923.22 

100.0 

5910,40 

100.0 

15.6 


*Ak in all other credit figures used here, total credit also refers to facilities other than bills purchased and discmoited. 
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It might appear, at first glance, that medium 
and large industr>’ in the private sector ns u 
vrhole (inclusive, of botJi cor- 
Relative porutc and non-corporalc 

differan?Mrtors organisations) was charged 
relatively higher interest rates. 
This conclusion may be drawn from the high 
proportion (39“•„) that this occupation group 
bore to the total credit given at over 16 But 

this is no more than a reflection of the o\crall 
importance of medium and large industries 
in total bank credit. What has to be noted 
is the fact that the share of medium and large 
industry in the private corporate sector in 
credit extended at over 16*’,', was less than 
its share in total credit which may be seen by 
comparing the figures in column 2 with those 
in column 4. This would indicate tint the 
incidence of increased interest rates on t)r- 
ganised private sector industry, relaiivt to 
its overall sigiiijicatne, was by n«> niciins 
severe. This conclusion is also supported 
by the fact that the proportion of loans at 
over I6"„ to the total credit utilized by this 
organisation-cum-occupation, w-as slightly 
lower than the average for the private cor¬ 
porate sector as a whole (column 5). 

On the other hand, in the case of the private 
non-corporate sector as a whole, the inci¬ 
dence of increased interest rates was more 
pronounced. While this sector’s share in 


total credit was only about one-third, it 
accounted for over half of the credit given 
at more than lo",,. I'he occupation group 
that contributed most to this feature was 
wholesale trade. Around 45 "o of the total 
credit utili/ed by private non-corporate 
wholesale trade was at rates higher than 
I6“„. However, several <)ther occupation 
groups in th'.s sector, also had pr<>p()rtu»naiely 
laigcr shares in credit given at over I6"„. 
I'hesc included, apart from medium and largo 
industries, trade and service industries. These 
occupations, though featuring in the ‘piiority 
sector’ classification, can not be taken wholly 
into this fold. A rigorous application of the 
“priority” concept, would eliminate most of 
the large loans to retail trade, transport 
operators and other self-employed Since 
this analysis applies tmly to loans with credit 
limits of moic than Rs. 10.000, it can be 
assumed that the greater part of loans in 
retail trade and service indiistues. given at 
interest rates of over I6"„ were not priority. 
In agriculture and small scale industry which 
arc more clearly and ''’holly "prii'rity” the 
incidence of increased interest rates was 
low. 

Taking now the grouping <»f credit estended 
to the private sector at more than I6"„, 
according to loan si/c. the following table 
presents the summary position. 


SIZI -WLSF DISTRIBUTION or CREDIT I.;XTrNI)l .n A1 OVE R 16 PER CENT TO TUI PRIV A 11. .SI ( lOR 


(Amount in lakhs of rupee •) 


l.uan size—^based on credit limit Credit cx- 

sanctioncd tended at over 

16";; 

Per cent to 
total credit ex¬ 
tended at over 
16% 

Total credit 
outstanding 
for the gri'up 

Pci'ccnluge to 
total bank 
credit 

Credit 

extended at o-cr 
16% as Vo‘»f 
total credit for 
the group 
(1 as %of 3 .1 



1 


3 

4 

5 

1. 

Above Rs. 10,000 and uplo 
Rs. 1 lakh . 

203,70 

23.3 

‘W7.44 

19.9 

20.4 

2. 

Above Rs. 1 lakh and uplo 
Rs. 5 lakhs .. 

203,59 

23.2 

805,07 

16.1 

25.-3 

3. 

Above Rs. 5 lakhs and upto 
Rs. 10 lakhs. 

100,11 

11.4 

403.22 

8.0 

24.8 

4. 

Above Rs. 10 lakhs and upto 
Rs. 25 lakhs . 

130,72 

14.9 

620,78 

12.4 

21.1 

5. 

Above Rs. 25 lakhs and upto 
Rs. SO lakhs. 

87,18 

10.0 

499.97 

10.0 

17.4 

6. 

Above Rs. 50 lakhs and upto 
Rs. 1 crore 

74,49 

8.5 

587,32 

11.7 

12.7 

7. 

Afmve Rs. 1 crore 

76,27 

8.7 

1100.04 

21.9 

6.9 


Total: . 

876,06 

100.0 

5013.84 

100.0 

17.5 
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The loan si/c group above Rs. 25 lakhs 
and iiptu Rs. SO lakhs appears as a clear 
dividing line. The proportion 
dirtributlon of credit at over 16% to total 
credit in this group was very 
close to the average. On smaller loans, 
(groups I to 3), the incidence of increased 
interest rales was high,. The share of 
each of these groups in credit given at over 
16”;, was higher than the proportion to total 
bank credit (column 2 compared with column 
4). Credit at over 16%, in these groups also 
formed between 20-25 of total credit out¬ 
standing. whereas the average proportion 
for the private sector as a whole was only 
17 5” 

I he position was just the reverse in the 
larger loan size (with limits of over Rs. 25 
lakhs). In these groups, the proportion of 
credit at over 16";', was low as compared to the 
significance of the group. Loans with limits 
exceeding Rs. 1 croa\ for instance, formed 
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22% of total credit but its share in credit at 
over 16% was only 8.7%. 

From the organisation-cum-occupation 
pattern discussed earlier, it was concluded 
that while the levy of increased interest rates 
was conlined to the private sector, there were 
significant variations between the different 
occupations within the sector. The inci¬ 
dence on large and medium industry, 
especially in its organised or corporate form, 
was relatively low as compared with that 
on wholesale trade, retail trade and service 
industries. This conclusion is supported by 
the size-wise distribution pattern. Large sized 
loans are mainly given to medium and large 
industry. Hence, the pattern of interest rates 
charged to the occupation group affected the 
overall pattern of interest rates on different 
loan sizes. 

The following table pre.sents some data 
relevant to large loans in the private sector. 


nisi RIJJLITION OF LARGE! LOANS EXTF.NOLD AT OVER I6"„ TO THE PRIVATE SECTOR 


(Amount in laks of rupees) 



Occupation 

Total credit 

Total of large 
loans (with 
credit limit 
over Rs. 25 
lakhs) 

l.argc loans 
cliarged in¬ 
terest rate over 

‘•'/o 

(3)as %of(2) 

(2) as %of(l) 



I 

2 

3 

4 

5 

I. 

Small Scale Indastry 

W.-Sh 

54,03 

6,94 

12.8 

6.7 


Medium and Large Industry .. 

2608,74 

1849,51 

196,61 

10.6 

70.9 

. 1 . 

Wholesale Trade .. 

.W.12 

74,01 

13,61 

18.4 

19.3 

4. 

Retail Trade . 

149,03 

5,81 

2,12 

36.5 

3.9 

5. 

Service Industry (including cons¬ 
truction & t.-anspori) .. 

295,.34 

36,00 

4,25 

11.8 

12.2 

6. 

Personal l.tKins 

135,54 

12,47 

1.08 

8.7 

9.2 

7. 

Others . 

534,26 

«05,.S3 

14,77 

14.0 

19.8 


Total :. 

4915,59 

2137,.16 

239,38 

11.2 

43.5 


It may be seen that as much as 71 % of the 
total credit given to medium and large in¬ 
dustry was of large limits (over Rs. 25 lakhs). 
However, only 11 % of these large loans was 
charged more than 16%. Also, large loans 


at these interest rates constituted only just 
over half (55%) of the credit extended to 
industry. This would mean that within the 
industry group, smaller loans were subjected 
to higher interest rates than large loans. 






February 1976 


RESERVE BANK OF INDIA BULLETIN 


135 


Another relevant factor to be taken into 
account here is the si/c of the bank extending 
Distribution credit. As is well kno^^'n, the 
according to cost structure of banks vary. 
iMnk grwp and depending on such factors 
s z« o an t deposit composition, busi¬ 
ness-spread among branches and .servicing 
costs. A loans portfolio with small accounts 
predominating generally means heavier operat¬ 


ing costs than one in which there arc a small 
number of large accounts. The differences 
in the interest rates charged by various banks 
has an important bearing on the distribution 
of credit at different rates of interest. 

The following table gives the distribution of 
credit extended at more than 16 per cent 
rate of interest among the major bank groups. 


DISTRIBUTION OF CRF.DIT FXTI-NDF.D .\T OVI R t6‘’.. AlCORDINCJ TO BANK (iROUP 

(Aniouitl in lakhs uf i'upcc.s) 


Bank Group 

Total credit 

Percentage to 
total Biiiik 
credit 

Credit c.xtend- 
etl at o\ er 
16“., 

"i, to total 
amount ex- 
teiuled at ovei 
16';:. 

(3ixHli( extended 
over I6‘,'„ as 
% «>f total cre¬ 
dit Tor the group 
(3 as %ofl) 

1 


.1 

4 

5 

1 State Bank (iroup 

1788,60 

.m.3 

85,.58 

9.3 

4.8 

r. 14 Nationalised bunks 

3225,28 

.54.6 

570.42 

61.8 

17.7 

?. Otltci Indian Banks 


7.2 

195,25 

21.1 

45.6 

4. Foreign Hanks 

468,37 

7.9 

72,13 

7.8 

15.4 

Tolal :. 

5910,40 

100.0 

923,.38 

100.0 

15 6 

(i is .seen clearly that the State Bank group interest rates exceeding I6"„. 

Not all the 


charged the lowest interest rates. In the 
case of the nationalised banks, credit at over 
16/,; though not of a very high proportion, 
was of some significance apparently because 
of the higher rates cluirgcd by a few banks 
in the group. The position of other Indian 
banks is striking. As much as 45% of the 
total credit extended by these banks was at 


banks in this group arc necessarily small, 
quite a few of them being larger than some of 
the subsidiaries of the State Bank. 

A more meaningful classification would 
hence be on the basis of the si/c of the banks 
as given below : 


DISTRIBUTION OF CRFDIT F.XTENDCD AT OVER 16% 

ACCORDINt 

TO sizi: OF 

BANKS 




(Amount in lakhs of rupees) 


No. of banks 

Total credit 

Ctedit extended 

Percentagettf 

Size range of banks 



at moie titan 

Col. (2) to 



16% rale of 

Col.d) 

(according to size of deposits) 



interast 







« 

2 

.3 

1. Above Rs. 5(X) crores 

.... 5 

3050,23 

305,99 

10 0 



(51.6) 

(33.1) 


2. Rs. .300 crores to Rs. 500 crores 

.... 6 

1233,71 

195,57 

15.9 



(20 9) 

(21.2) 


.3. Rs. 100 crores to R.s. 300 crores 

.... 8 

749,76 

137,25 

18.3 



(12.7> 

(14.9) 


4. Rs. 50 crores to Rs. 100 crores.. 

15 

663,54 

199,31 

30.0 



(11.2) 

(21.6) 


5. Rs. 25 crores to Rs. 50 crores . ■ 

.... 9 

123,10 

49,18 

40.0 



( 2.1) 

( 5.3) 


6. Upto Rs. 25 crores 

.... 29 

90,06 

.36,08 

40.1 


( 1.5) 

( -3.9) 


All Scheduled Commercial Banks 

72 

.5910,40 

923,38 

15.6 



(100.0) 

(100.0) 



Note : I. Data relate to accounts with ciedit limits over Rs. 10,000. 

2. Credit excludes inland and foreign bill-s purchased and discounted/advanced against. 

3. Figures in brackets indicate percentage to total of Ail Scheduled (Commercial Banks. 
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Here, the significance of credit at increased 
interest rates rises sharply as the size of the 
hanks decline. The nature of business of 
smaller banks is very difl'erent from that of 
larger banks. Smaller banks generally provide 
small loans and their clients arc mainly in 
sectors such as service industries, trade and 
agriculture. This appears to be the main 
reason for the higher rates on loans in the 
lower size groups viz., with limits below Rs. 25 
lakhs. 

To sum up the data analysed here would 
yield tlie conclusion that the deiermining 
factors in charging higer 
interest rates are the consti¬ 
tution of the borrower, the 
purpose of the loan and the size of the bank. 
The size of the loan is not important in this 
regard and the principle that the larger borro¬ 
wers (v/r. those availing of larger limits) can 
afford to pay higher interest charges is 
obviously not of much relevance. While the 
public sector has been virtually insulated 
from the effects of the increase in interest 
rates, within the private sector no occupation 
is wholly exempt. However, agriculture and 
small industry have both been given some 
preferential treatment; corporate medium and 
large manufacturing industry, relative to its 
size and significance in overall credit, has not 
been much affected by the rise in the cost of 
credit. Private sector trade, especially 
wholesale trade and service indu.strics are 
the occupation groups in which the incidence 
of the increase in interest rates has been 
mo.st pronounced. 

11 

The effect of the increase in interest rates on 
the earnings of banks may now be considered. 

While this effect might appear 
Interest as an to be beneficial from the 

and expenses incurred by banks in raising 
and operating funds have 
also to he taken into account. As has aii-cady 
been mentioned, an important aspect of the 
overall interest rate policy is the increase in the 
rates of interest paid on deposits. It has also 
been pointed out that this has affected interest 
costs, not only through the hike in the structure 
but through a change in the composition of 
deposits, with an evident, growing preference 


for fixed deposits of longer maturity. Ano¬ 
ther important relevant factor to be recalled 
in this connection is that while interest is the 
most important item of both costs and ear¬ 
nings, there is a difference in the scope or 
applicability of the two. Interest costs are 
applicable to nearly the whole of banks' 
operating funds. Interest is paid on deposits 
as well as on borrowings from the Reserve 
Bank and other institutions. Although, in 
quantum, such borrowings are relatively 
small, their cost is considerably higher; the 
maximum interest payable on borrowings 
from the Reserve Bank, for example, is 18"„. 
The only items of banks' resources which arc 
interest free are current deposits (whose sliaro 
in total deposits have come down from 23'V. 
in 1972 to 20",^; in 1974) and banks’ owned 
funds (capital and reserves) wJiich are di¬ 
mensionally negligible. Interest earnings arc 
not derived from the total of funds deployed. 
No interest is earned on the cash that banks 
have to retain on hand for day-to-day opera¬ 
tional requirements (which forms 2—3% of 
banks' total demand and time liabilities) and 
on the minimum .statutory cash balances 
(3% of demand and time liabilities) that have 
to be maintained with the Reserve Bank. On 
the additional 1 % of demand and time liabi¬ 
lities that have now to be maintained as 
statutory balances,' banks are paid 5.5'’,,. 
The average interest earned on banks’ in¬ 
vestments in Government and other securities ’ 
is also in the range of 5—6%. Hence interest 
charged on credit is applicable only to a 
portion of banks’ overall resourcc.s. 

In considering banks' earnings, it is not 
merely the spread between the average in¬ 
terest paid and interest received that has to be 
taken into account. There are also other 
items of costs and earnings. On the side of 
costs, there are the establishment charges 

1. In terms of the Reserve Bank Act, the statutory 
balances to bo maintained with the Reserve Bank may 
be varied from 3% to 15% of each bank's total demand 
and time liabilities. The requirement was raised from 
the minimum of 3% for the first time in 1973 first to 
5% and later to 7?i. Subsequently, it was reduced in 
stages to 4% at which level it now stands. 

2. in terms of the Banking Companies Act, banks 
arc required to maintain a prescribe proportion of 
demand and time liabilities in the form of liquid assets 
(cash in hand, balances with the Reserve Bank in excess 
of the prescribed minimum and investments in Govern¬ 
ment and other approved securities). Althou^ tltt 
“statutory liquidity ratio” pr^cribed in the Act is 25% 
it has bwn raised through advices from time to time 
to 33%, the level now prevailing. 
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(pay and allowances of employees) and other 
working or operational expenses. Also, apart 
from interest earned, banks receive income 
through service charges such as commission 
on letters of credit, remittance charges, etc. 


The following table presents, in summary 
form (he trend in (he earnings and expenses 
of all scheduled commercial 
Since 1970. 

•xpentet 


PROFIT ABILITY OF SCHLDIJLFD (OMMKRLTAI. BANKS 


yr C'ost or working funds Return on working funds deployed Spread* 

(Percent) (PerocnO (6)—(.)) 



Interest 

1. 

Others 

Total 

3. 

Intcresl 

4. 

Others 

5. 

Total 

f>. 

7. 

1970 

4.0 

4.3 

8.3 

7.9 

1.3 

9.2 

0.9 

1971 

4.4 

4.3 

8.7 

8 .S 

1.4 

9.9 

1 2 

1972 

4 5 

4.3 

8.8 

8.4 

1.4 

9.8 

1.0 

197.t 

4-7 

4.3 

9.0 

8.4 

I..S 

9.9 

0.9 

1974 

5.« 

4.(1 

10.4 

9,9** 

1.7 

ll.fi** 

1.2 


“Working Funds” represent paid-up capital and reserves, average deposits and average Iwrrowings. 
^Balance of profit hicforc taxes expressed as a percentage of working funds. 

••Adjusted for tux (»n interest income introduce in August 1974. 


It may be seen lhal interest is the only 
component, in expenses as well as earnings, 
that has shown any significant variations. 
The intcresl element in costs recorded a fairly 
sizeable increase in 1971, which would be 
attributed lo the increase in deposit rales 
effected in .lanuary 1971, following an increxse 
in the Bank rate.* in the two subsequent 
years, the interest cost of funds rose less 
sharply but steadily, indicating the effect of 
a shift from “demand” to “time” deposits. 
In 1974, following the substantial jupward 
revision in deposit ]rates, interest cost of 
deposits rose by over one percentage point. 
Also in that year, other working expcn.scs 
which had remained steady in the previous 
years recorded an increase of 0-3 percentage 
point following a spurt in establishment ex¬ 
penses. 

On the side of return on funds, a hike in 
lending rates in 1971, following the increase in 
the Bank rate and deposit 
Profitability rates, resulted in a marginally 
larger increase in interest earn- 
ings than in interest costs. As a result, the 

• This change in the Bank rate (from 5% to 6%^ 
represented the first increase by a full percentage point. 


spread bet w'cen total earnings and expenses rose 
from 0.9 in 1970 to 1.2"' in 1971. However, 
in the subsequent years, the increase in intere.st 
costs that followed the continuing change in 
the deposit mix multiplied this effect. Conse¬ 
quently, the spread in 1973 was at the same 
level as in 1970 In 1974, the increase 

iit lending rates, once again following a rise 
in the Rank rate tind an increase in deposit 
rates, pushed up interest earnings significantly. 
The spurt in establishment expenses in 1974 
was more or less matched by the increase in 
“other income.” In conscqucnco. the spread 
between earnings and expenses which had 
gradually declined since 1971 was restored to 
the earlier level in I974.‘t' 

Although the figures for the year 197.S are 
not available, projections would indicate u 
slightly larjrer spread in that year. The 
introduction of a coiling on lending rales 
(effective March 1976). would restrict further 
increases ip the spread, with the possibility of 
a decline to earlier levels. 

t It has to be noted that ihe “spread” mentioned 
here is in gross terms, and being subject to deductions 
for income tax, bonus, dividends, e*c., does not represent 
the net profit of banks. 
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• Relates to accounts with credit limits o\'cr Rs. 10,000. 

Note : Figures in brackets indicate percentage to total for the ocotipation. 

Excludes inland and foreign bills piircliased and di.scountcJ, advanced against 
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FINANCING OF HOUSE CONSTRUCTION IN INDIA! 


'I'hu object of this stud> is to examine the 
(inuncial constraints on house building in the 
context of the trends in housing investment, 
and purticidiiriy to evaluate the role played 
by various institutions dealing with housing 
iinancc/construclion, on the basis of published 
reports of the Life Insurance Corporation, 
Housing and Urban Development Corpora¬ 
tion, State Housing Boards (SHBs) and those 
of the Ministry of Works and Housing. The 
role of co-operatives and commercial banks 
in housing linance has been assessed on the 
basis of data contained in two publications 
of the Bank viz., tite Statistical Statements 
Relating to Co-t>pcralivc Movement in India 
and the Basic Statistical Returns, respectively. 
The Reserve Bank is also one of the sources 
for data on public borrowings ol SHBs. 
IZstimatcs of capital formation in urban and 
rural housing have been obtained from the 
C'entral Statistical Organisation, Goverticnt 
of India. I he article is concerned with 


linancing primarily the urban house con¬ 
struction. This is because very little has 
been done so fai in respect of provision of 
institutional (inanec lor rural housing, though 
the problem is quite vast.* 

The study is divided into three sections. 
Section L indicates trends in housing in vest¬ 
ment and the role of Government, while 
Section II deals with the role of various insti¬ 
tutions in housing finance and construction. 
'I ho need for a spcciali.sed set-up foi rural 
housing is stiessed in the last section. 

Section I 

Trends in Housing Investment 

According to the data supplied by the 
Central Statistical Organisation, investment 
in housing has shown a significant rise in the 
last decade ( fable 1). 


lAUl.l l-(APITAI t-ORM.AIION (GROSS) IN IIOUSINCi 


(ill ciiriviU prices) 

(Rs. C'lercs) 


Year 

c apital rt>rmatioii iu 

Housing; 

total 
Domesi ic 
Capital 
iormationC 

National 

Income'" 

.1 as 
per 
cent 
of 4 

3 as 
|K'r 
cent 
of 5 

1 irban 

Kiiial 

Total 


I 


1 

4 

5 

6 

7 

1')(«)• (il 

l(»9 

241 

410 

2SS3 

14071 

15 9 

2-9 


748 

.1.71 

I0(>9 

5318 

25509 

20.1 

■1.2 

I')h7-f»8 

!():(. 

3(>9 

1.(95 

.5710 

29910 

24.4 

47 

l%8-(i‘) 

1120 

401 

1521 

5001 

30672 

27.2 

5.0 

l%‘)-70 

1185 

454 

If>)9 

(il56 

.1.1940 

25.8 

•1-8 

1970-71 (P) 

II.S2 

.SOI 

l<’5.1 

7298 

.1684.2 

22.7 

4 5 

l')7l-7:(P) 

1049 

5.12 

1581 

789(, 

39105 

20.0 

4.0 

I972-T3(P) 

9.57 

.s.lt. 

1491 

9140 

42188 

16. 3 

3 5 

197.1-74 (P) 

549 

(i34 

1183 

10062 

522.34 

11-8 

2 1 


t r:xcUule.s re.,idcii(.a1 and non-rcsideiiiial buildings of the puhfe senior and private corporate sector. 

£ Includes </) grt>s.s fixed domestie capital formatiun in construction, machinery and equipment and (//) change in 
invenUiric'-. 

" Ciross ilomcstic product at I'actor ei>st (at eurrent prices). 

P—Provisional. 


t' Prepared by Kumud Chitre in the Banking Division of the Economic Department* 

* According to the National Huildin^ Organi.>ation. Government of India, (he housing shortage onth: eve of 
ilic Fifth Plan was cstimatcii at 11.8 million units in rural areas and 3.8 million units in urban areas. 
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The pcicontagc share of housing in total 
gross Capital foimation has increased to 27-2 
per cent in 1968-69 from 15.9 per cent in 
1960-61. As percentage of nationul inctunc 
also it almost doubled from 2.9 per cent to 
5.0 per cent. This has resulted largely from 
substantial growth of iinosiment in urban 
liousing in the private sector during the period. 
The share of housing in total gross capital 
formation, however, dropped thereafter to 
11.8 per cent in 1973-74, iis share in nationul 
income also declining to 2.1 per cent. In 
absolute amount, the capital formation in 
urban housing continuously declined fron the 
peak level of Rs. 1 i85 crores in 1969-70 tt> 
Rs. 549 croics in 1973-74. a reduction of as 
much as Rs. 636 crores. 


CSO data t)n sector-wise investment in 
housing are not available. So far as housing 
investment in the public 
Public Sector sector is concerned, except the 
planned expenditures on 
liousing schemes, no data are 
available on a regular basis.*'* ilie (jovern- 
mciil's role in ihh held has been, however, 
limited due to the general resources con¬ 
straint on the one Jiand and the lower 
prioiity given to investment expenditures of 
the type which do not contribute directly to 
further economic growth. Moreover, in tJic 
context of inilutionary conditions in the eco¬ 
nomy, Government policy has been to res¬ 
trict outlay on public housing. 


In the main, the role of Government in the 
past consisted in providing subsidised housing 
on a limited scale for industrial workers and 
economically weaker sections of the commu¬ 
nity. Besides this, finance was also provided 
to State Governments and the Central and 
State Housing Boards for undei taking projects 
of land acquisition and housing construction 
to cater to the needs of the low income and 
middle income groups. Besides, provisions 
were made by public sector undertakings. 
Railways, Posts and rdegraphs. Defence 
Department etc. for accommodation to their 
own employees. Even taking these into con¬ 
sideration, the total public sector invcstincni in 

•• According to the estimates of the National Build¬ 
ings Organisation whidi lias sturlcd a series on Cuircnt 
Hoasing and Building Statistics, the total investment by 
public sector on housing and building construction 
activity wa.s approximately Rs. 22<l emres during 
1972-73. 


housing according to the Planning Commission 
was only a small portion, estimated to he 
about one-sixth of the total investment in 
housing during the Tliird Plan period.t 
Thus, the major part of the ctruri in housing 
is in I lie private sector. 

rAIU I- 2—l;\PI NDITURI- ON HOUSINtJ IN 
TUI H)l)RTM PL AN ANl> PROPOSI l> OUTLAYS 
IN nil rii'I'li PLAN 

iRs. (.'ri>res) 


I'lflh I'ourih 
Plan Plan 

Outlay L.xpen- 

dituie 


Slates 

& L’nion Territories 

Plans 



(/) 

1 l«uisiiig schemes .. 

:.»4 s4 

140 XO 

I/O 

Rural house sites for land¬ 
less agricultural workers as 
a p.iii of the Mininiuii: 
Needs Programme 

lOK 16 

12-00 



u.t Oi) 

l<>2 KO 

C.'cnIral Swtor 

(7) OMice and ivsideiilial ac- 
eoniniodiiiion I'di (.'eiiit.il 
(iovciiiment cmplovces . 

lOD.IXI 

2.‘>.(X) 

1//) 

Housing Ui'ha>i Deve¬ 
lopment t'oriforation 

(lItJIX'Ol 

•Ml (K)* 

6.(X>«j) 

1/7/) 

Produclion of building | 

malcrials . . .. I 

[ 


li'r) 

I 

Pilot plants I'oi produclion j 
and naming in building | 
materials .. J 


2.tt0 

ID 

I'Atensioii, Research A | 
Development .. j 


(w) 

1 

Rural Housing l.xiciision f 

i 

y 4.(M) 

0..S7 

triV) 

Housing .slat isl ICS ..J 


(viii) 

Suhsidia.'d Housing Schemes 
for Pliuiiaiion Workers 

.S.(K) 

1 7.4 

l/A) 

Dock Labour Housing 

1.16 

0.76 

(.D 

11 industun 1 ioiisiiig l-actory 

2.00 

— 



2.37.16 

36 6X 


Tnlal ( eiiiral and Slates .. 

SW). 16 

189.411 


* Includes instiliitioriul funds and market bor¬ 
rowings 

>" Contributiun to equity capital only. 

Sources : Piflli I'ivc V'car Plan (Draftj 


+ Pourth five'War I'J.-jn l!J(>9-74, Planning f>iiiirni.s- 
sion, p. 31 It. 
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As compurccl with expenditure (»n housing 
in the earlier plans. iJio l ifth Plan marks a 
considerable step-up of public expenditure 
on this item, the state and central sectors to¬ 
gether accounting for Rs. 580 crorcs. For 
the first time, the provision of funds for nira' 
housing is placed higher at Rs. I OK crorcs. 
Besides the above provisions, approximately 
Rs. 450 crorcs were estimated to be spent on 
housing by Central Government Depart¬ 
ments like Railways, Post & relograph. De¬ 
fence. Port I rusis and by public undertakings. 
Thus, the total Ciovornineni expenditure on 
housing would be around Rs. liklO emres. 
On the other hand, the Planning Commis' 
sion's estimates ot investment in housing in 
the private sector are of tlie ordoi of Rs. 3040 
crorcs dining the l iliJi Plan. The total ex¬ 
penditure on housing (Ciovernmenl plus pri¬ 
vate sector) llius works oiii it) Rs. 4070 crorcs 
in tJie Fifth Plan wliich, even assuming some 
enhanced public expendit ure on t ural housing,* 
cannot be estimated to exceed Rs. 5,0(M) 
crorcs on the basis of the above data. '1 he 
aggregate investment in housing so estimated 
for the next live years does not compaic 
favourably with the level of capital forma¬ 


February 1976 

tion in housing reached earlier in the late 
sixties. 

SECTION 11 

Institutions dealing with Housing Finance/ 
Construction 

The institutional linance granted for house 
building showed a continuous rise since 
1970-71 and could be roughly estimated 
around Rs. 600 crorcs at the end of 1974-75 
compared with Rs. 250 to Rs. 300 croros at 
the end of 1970-71. Among the iinaneial 
institutions, LlC has been the single largest 
source of funds for house construction made 
available mostly through Stale Governments 
and Apex Co-operative Mousing Societies and 
also directly to individuals (Table 3). Loans 
granted by commercial banks account for 
about one-sixth of the assistance for housing 
granted by LlC, The table excludes assis¬ 
tance granted by the Housing Boards, City 
Development and linprovemcnt Trusts which 
are mainly construction rather than financing 
institutions. It also excludes loans granted 
for housing by Government, .semi-Ciovern- 
meni Oodies and private companies to their 
own employees and others. 


l AllLI. .V—l.OANS lt)K HOl'StNti BY MA.I()I< MNANlTAl. INSI I l U ll()NS—iy70-7l K) 1974-75 

(Rs. Crorcs) 


C)iiiNiandiiig.s ai the end of 

liistilulioiis -- 



1970-71 

1971-72 

1972-7.1 

1973-74 

1974-7.5 

IK . 

. 223.14 

26.1.05 

.UK). 1)9 

3.52.()9 

411.59 

OJ whii h 






O) Aiic-s t o-o(x:ralive 1 lousing l•Jnance .Societies 

. 17(1.041 

(99..S4) 

1121.7.3) 

(141.WO 

(170.54) 

((/) HUIKX) . 

— 

— 

— 

(5.00) 

(15.00) 

HIJIH'O . 

i.yy 

5.14 

9.66 

1643 

32.67 

Housing ('o-operativcs 






(«) .\ix;s/.State 1 inanee Societies 


120.25 

143.03 

N.A. 

N.A. 

(At I’rinian Stieieties 

()7..ty 

•SI..SI 

S5.S2 

N.A. 

N.A. 

I'lniimeivial Banks 

N.A. 

N.A. 

43.9<t 

60.6.3 

N.A. 


\off : t >iiiii for III' .ind 11U IK'O arc as iit I he end of Marcli and for housing co-operat ives and commercial bunks 
as at iIk end of June. 

N..\—Not .Available. 


* 'Ihe Twenty Point Prograiiiire annoiiiici^d recently by the Prime Minister indicated for expansion of the 
'<rograminc of providing ttoiisc sites in rural areas. 
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The role of each instiiution in providing 
housing Hnance/construction is evaluated in 
:hc following paragraphs. 


]. Life Insurance C'urporation of India 

In financing house construction, the Life 
Insurance Corporation of India (I.IC) like the 
insurance companies abroad, occupies the 
pride of place among llic institutional lenders. 
It is also the institution which itself under¬ 
takes housing programmes on a mass scale 
and on an all-India basis. Tlie Corpora¬ 
tion's assistance sanctioned for the develop¬ 
ment of housing amounted to us much as 
Rs. 5S2 crorcs upto March I97.S (Table 4). 
Lie can be therefore, regarded as the single 
largest investor in housing in India. 

lAIU.I 4.—l.RS (ONTRIBUTION lO llOHSINti 
Dt Vn OPMI.Nf t'PTO MARt M tl. ie7.‘5 


(Ainouni in Rs. I ones) 


1 . 

1 oaiis lo Siaic CiovcniincnlM 

2l‘).4f. 

(37.71 

T 

l.oaiw lo Apes t o-operalive lloiiNiitv, 
Finance Soeicticst 

210..*>7 
(.Vi.:) 

4 

l.oan.sli) HIJtX '() aiHi llutising Hoaids 

.23.90 

(4.1) 

4. 

Loans on Mongage of Mouses >• 

.14.62 



(S.9) 


l.«\ins under'Own Vmir Home" scheme 

41.69 



(7.2) 


'I'lie ‘Own V'our Aparlmeni’ Scheme .. 

0.02 

(...) 

2.S7 

7. 

Loans to Public l.imilcd C ompanies .. 

(0.5) 

s. 

Loans lo Co-operative Socielics of 
Public Limited ( ompanics 

O..S9 



(0.1) 

9. 

Loans lo Co-operative Societies of the 
(. orporation’s employees 

II.K7 


(2.0) 

10 . 

Loans to individual employees of the 
C orporation 

8.97 

('1.5) 

11. 

Corporation's own building construc¬ 
tions (ittcliidaig Township develop- 



ment) . 

28 07 



(4.8) 

12. 

.Schetne for grant of loans to Agents .. 

0.02 

(....) 


Total. 

582.6.S 
(100 0) 


t Includes Rs. 3-.S0 crorcs lo Government of ICarna- 
laka for financing housiiw c-operativc^ of schedu¬ 
led castes and scheduled tribes. 

Includes loans for purposes other than housing. 
Figures in brackets are percentages to total. 


A large part of LIC's assistance for housing 
(/.('., nearly three-fourths of the total)has been 
granted to the Government and the co¬ 
operative sectors, while mortgage loans and 
loans under LIC's various housing schemes 
occupy a relatively smaller pljicc. 1 he largest 
amount of Rs. 219 crorcs (37.7 per cent) of 
Lie’s funds foi housing has gone lo State 
Governments for their various housing 
schemes, c.g.. Low Income and Middle In¬ 
come Ciroup Housing Schemes, Village 
Housing. Land Acquisition and IX'volop- 
ment Schemes, etc. Among the states, those 
in southern /one received the largest amount 
of Lie funds, namely Rs. (»9 erores upto 
March 1975. in which the (iovcinmcn' of 
Lamil Nadu alone aceouiUcd for Rs. 23 
crorcs, (he largest among the individual slates 
(for state-wise data, see Appendix I). Ihese 
loans are given by LIC according to alloca¬ 
tions made Ivy the Ministry of Works amt 
Housing and are reckoned as resources foi 
the Stale [Mans. 


Loans t<> the C‘i*-opcialivo Housing I iiiaiuv 
Societies also uccouiilcd for a large amount 
of Rs. 2lt) crorcs (36.2 pci cent) of LIC"s 
contribution for housing, nearly thice-fourths 
of which was received b> the weslern /one. 
distributed evenly between the iwo stales of 
Ciujarat and Maharashtra, l liis may be due 
to the fact that Lit.' docs not grant loans 
directly lo the primary housing co operative 
societies hut only to apex bodies which 
were established long back in Maharashtra 
.and Gujarat. Loans lo apex societies aie 
lo be guaranteed by the l•cspcelivc Stale 
Governments as to the payment of interest 
and principal. Resides, group insurance on 
the lives of members of borrowing hoiisinc. 
societies is jompulsory to the extent of the 
loan 


Linder its properly mortgage scheme, LIG 
loans are directly made available to individual 
borrowers, though such ad- 
LoansonMort- vaiiccs vvcic relatively less 
^operty important (Rs. 3.5 crorcs or 

.'>.9 per cent) in LIC’s total 
contribution to housing. Financing of house 
construction on mortgage of property also 
includes LIC’s ‘Own Your Home’ (OYH) 
>chcinc introduced in 1961 under which loans 
amount mg to Rs. 42 crorcs (7.2 per cent) 
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were grunted upto March 1975. The LlC also 
introduced in April 1973 ‘Own Your Apart¬ 
ment Scheme’ (OYA) for its policy holders, 
the operations of which were originally con¬ 
fined to the city of Bombayf and extended 
in 1974-75 to Calcutta and Bangalore city, 
hlowcvcr, due to certain technical difficulties 
involved, the amount sanctioned under this 
scheme has not been significant so far. An¬ 
other category of loans granted on mortgage 
of property is to the public limited companies 
for (/) housing schemes of their employees, 
{ii\ co-operative housing societies of their 


employees. The total amount of loans sanc¬ 
tioned under the two schemes was about Rs. 3 
crorcs only upto the end-March 1975, forming 
hardly one per cent of LIC’s total contribu¬ 
tion for housing. During 1974-75, no loans 
were granted under these schemes. Region- 
wise, public limited compnies in eastern and 
central regions in the last five years have not 
availed of the facilities granted under these 
schemes, while the i>rogress made in other 
regions has not been encouraging as com¬ 
pared with the progress under certain other 
mortgage schemes (Table 5). 


TABI.I 5—loans SANtTIONI O BY LlC UNDtR ITS MORTGAGL SCHLMLS (REGION-WISLj 

DURING 1970-71 TO 1974-75 


(Rs. Crorcsi 


Ztiiics 

Pro¬ 

perty 

Mort¬ 

gage 

‘Own 

Your 

Home' 

Scheme 

Own 

Your 

Apl. 

Scheme 

Public 

Ltd. 

Cos. 

LlC LlC 

Stall' Indi- 

Socicties vidual 
Emplo¬ 
yees 
Scheme 

Agents 

.Scheme 

Town 

Ship 

Scheme 

I'utal 


1 


3 

4 

5 

6 

7 

8 

9 

Northern. 

5.()? 

6.1(1 


0.15 

0.56 

0.92 

— 

-- 

12.75 

(cnlral . 

0.89 

5. OS 

— 

— 

0.21 

0.88 

•• 


5.0t. 

iLiistcrn . 

1.47 

2.44 

-- 

— 

0.90 

1.53 

— 

~ 

6..34 

Southern 

4.fi() 

9.92 

.... 

0.81 

1.22 

4.28 

— 

— 

20 83 

Wc.>tcrn 

1.61 

2.9.S 

0.02 

0.05 

.1.4.3 

0.50 

0.01 

2.03 

10.63 

I'olal . 

13.59 

24 52 

0.02 

t.Ol 

6.32 

g.tl 

0.01 

2.03 

55.61 

Soinrc : Annual Reports 

of l.K . 










Apart from loans under LIC's various 
inorlgage schemes mentioned above, and lo 
its own employees which arc granted on rela¬ 
tively liberal terms, the Corporation has also 
undertaken direct house conslruclion activity 
under its township scheme. For this purpose, 
it would acquire land, construct colonics and 
sell tenements and Hats to the lower income 
and middle income families. 


t When legislation on the same lines of Maharashtra 
Apartment Ownenship Act. 1970 twhich provides for 
ownership of individual flat in a building by making it 
heritable and transferable property), is pas.s^ in other 
states, the scheme would K* introduced in other cities. 


Investment in 
Housing 


No doubt LlC has been the biggest single 
investor in housing. It is, however, pertinent 
to examine whether this type 
LIC'i Nat of investment is growing pari- 
passii with growth in LlC's 
investments as a whole and 
particularly its socially oriented inve.slments. 
With the nationalisation of life insurance, 
special emphasis has been placed by this in¬ 
stitution on investments in socially oriented 
sector* (r*.g. electricity, housing, water supply, 
etc.). Table 6 shows net addition to LlC's 
investments in broad categories siiice 1970. 


* According to the investment policy of UC. 25 
I-er cent of the annual addittoas to the Controlled Fund, 
after euluding investment in Government securities 
are available for investment in the socially oriented 
sector. 
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TABLt 6—lNV».STMhKn> (Nl-.Tl OF THfc LIFE INSL'RANl F. <.'ORP<)RA I ION OF INDIA Dl'KING 

1970-1975 


lAmoiini in Rs. Crorcs) 


Jaiuiary-IX'ccmbcr 1970 


1. T«)tal Inmfments (Net)* .151 

Of which 

2. Other Investments (New .104.4 

(2 its of I) (6R.7) 

(>/ which ■ 


(/) Loans to I o-opcralivc Housing 



Finance Societies. SMBs and HUDCO 

LC(> 

(//I 

State (iovis. for housing schemes 

11.X 

r//7l 

Loans to Mysore (iovi. foi coii.slruc- 
tion of houses for Scheduled Cuslcs 



1 ribc.s . 

—O.J 

Net 1 

InNcstinenI in Housing ' [ilcms (/) (o 


(#«) 1 


2.S.2 

(3 as 

i>f :i. 

(24.21 


1971 

1972 

1973 

1974 

1975 

227..t 

227.0 

250 6 

3IS.1 

.361.6 

L4S.(» 

(.61 .(6 

116.5 

(.S|..\l 

IM 0 
(49.,S) 

1X3.X 
(.57 X) 

213 4 
(59 0» 

17.2 

.'2.7 

22 9 

.39.2 

27. s 

.S. 1 

IX..4 

--3.5 

12.6 

14..5 

—0 2 

-0.2 

-41.2 

-0 2 

-0 2 

22.1 

so.s 

19.2 

.51.6 

41. N 

(I5.9» 

(•L'.6» 

(15.5) 

(2S.2) 

(19 61 


* fompriscs tif ret invcstmints (purchases minus salesi in Ciovt. securties. corfs.rate securities ami ‘other 
mveslmcnts.' 

I xcludcs Lie. loans uimIci various mortgage schemes fttr housing. I'oi which data iire not available. 

Sourer : Qiiaitcrly Returns rrirm I K’. 


l.lC's total net invcslmcnts (advances minus 
repayments) increased continuously frtim 
Rs. 152 crores in 1970 to Rs. .^62 crores in 
1975. Uiiring the same period, there was an 
incicasc in net addition to ‘other, investments' 
consisting mainly of socially oriented schemes, 
from Rs. 104 crores to Rs. 213 crores. The 
nut addition of those socially desirable in¬ 
vestments was the highest in 1975, though as a 
proportion to total net investments, it dec¬ 
lined Irorn 68.7 per cent in 1970 to 59 0 per 
cent in 1975. 

As regards ‘housing' which forms an im¬ 
portant part of .socially oriented investment 
of Lie. the data show that though the net 
investment rf LlC in Co-operative Housing 
Finance Societies has been generally rising, it 
showed a decline from Rs. 39 crores in 1974 
to Rs. 27 crores in 1975. including loans 
grunted to HUDCO. This has been due to 
both lower disbursements and higher repay¬ 
ments in 1975. The net addition to invest¬ 
ments in the two major housing sectors 
together, namely. Stale Governments and 
vo-operatives, constituted 19.6 per cent of 


the net addition to socially oriented invest- 
menls as a w'hole in 1975 as against 43.6 
per cent in I972.iu. 

(2) Housing and Urban Development Corpo¬ 
ration ITd. 

In view of the inadeciuacy of resources set 
apart for .social housing schemes in the Five 
Year Plans, the Conference of Housing 
Ministers convened by the (ioveriiment oi 
India in Junaury I97t) recommended that a 
revolving fund of the jirdcr of Rs. 200 crores 
be built up through Central (iovernment allo¬ 
cation, mobilisation of private savings and 
support from financial institutions, including 
possibly international agencies. It was also 
suggested that such revolving fund should be 
operated through the agency of a central 
housing authority which should in due course 
generate its own resources and be self sup- 

'Die Working Group on Investment of Funds of 
Lie in socially oriented Housing Schemes, constituted 
by the Ministry of Works and Housing in April 1975 
hav-c submitted their re|K>rt to the Government in 
December 1975. 
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porting. As u result, tho Housing and Urban 
Dcvclopniunl Corporation (HUDCO) was 
established as a Government company in April 
1970 for accelerating the puce of housing and 
urban development programmes throughout 
the country. At present its operations extend 
lo almost all the states in the country. 

Hie purpo.'-ss for which HUDCO was estab¬ 
lished were to finance or undertake housing 
and urban development pro- 
Objectives end gramme throughout the coun- 
Functions (ry. setting up of new salcllitc 

towns and iinancing or setting 
up of building material industries. The 
Corporation does not gram hums directly 
to individuals. Its articles provide for 
financing housing and urban development 
schemes undertaken by State Governments, 
Housing Boards. Local bodies, etc. The 
overriding objcci in sanctioning schemes is 
to finance houses for economically weaker 
sections of the community. 


The authorised share capital of HUDCO 
is Rs. lOcrores. The Central Government’s 
contribution to the capital 
Rcsou?'^ was originally Rs. 2 

• crores in 1971 was increased 
in subsequent years to Rs. 7 crores at the end 
of March 1975 (Table 7). The Corporation 
raised Rs. 10.5 crores through issue of Gov¬ 
ernment guaranteed 5.2 per cent debentures, 
in two series, 1984 and 1985 issued in 1971-72 
and 1972-73 respectively, from the State Bank 
of India, other nationalised banks and insur¬ 
ance companies. Loans of Rs. 15 crores from 
Lie were also obtained out of which Rs. 10 
crores wore drawn upto March 1975. Besides, 
foi .social housing schemes financed at (he pre¬ 
ferential rate of interest. HUDCO receives 
a subsidy from the Government by way of 
service charges at the rale of J per cent on 
the total turnover, and interest differential 
of I percent per annum of the funds released. 
The maximum subsidy HUDCO can draw in a 
vear is Rs. 3 crores. 


r.Mtl 1.7; RLSOURn S OF HUIXX) 


(Rs. Cmrcs) 


Al the cml of Murch 

1170-71 

1971-72 

1972-7.^ 

1973-74 

1974-75 

(ill 

Paid-up capital. 

:.oo* 

4.00 

(>.00 

(i.OO 

7.00 

(/>! 

Reserves and surplus . 

— 

0.10 

0.48 

0.97 

1.27 

icl 

Uorruvviiii's IViiiii hanks anil insuranee eonipanies 

-- 

5.1H) 

10.50 

15.,SO 

2(>.47 

(i/l 

t rade dues and oilier current liabilities (including pro¬ 
visions! . 

— 

O.OS 

0.17 

0.25 

0.4.S 


Tolnl . 

2.00 

9.IR 

17.15 

22.72 

35 22 


* Represents share application nione.N 
SoHi'ci': Annual Reports of I IIIDI.'O. 


The Iota! resources of the Corporation in¬ 
creased from Rs. 9 crores to Rs. 35 crores in 
1974-75. In the context of the enormous 
shortage of housing, however, the resources 
available at the'disposal of the Corporation 
could not be considered as adequate to tidmi- 
nistcr any rciil impact on the housing problem. 
In the Fifth Five-Year Plan, as indicated 
earlier, a provision of Rs. 90 crores is made for 
HUDCO -Rs. 14 crores by way of additional 
equity capital and the balance relating to 
market and other institutional borrowings. 


Considering the total resources of the Cor¬ 
poration mentioned above, the commiimeni> 
made by the Corporation 
artlvUles**" * wcrc relatively large. Upto 
March 1975, the Corporation 
has sanctioned housing loans of Rs. 127 
crores to various public institutions, which 
if fully utilised would roughly generate total 
investment of Rs. 175 to Rs. 200 crores in 
housing projects. 
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Out of the total assistance sanctioned by 
the Corporation upto March 1975. more than 
half has been sanctioned to the Stale Housing 
Boards. (54.8 per cent) about one-iiflh to 
Development Authorities and Iniprovomcni 
Trusts (22.5 per cent) and the rest to Munici¬ 
pal Corporation.s and others (Appendix II). 
A decision was taken in 1974-75 to lend also 
to the co-opcraiive house building societies 
to the extent of the maximum of 70 per cent 
of the tinuncing outlay. With the tight money 
market conditions, more and more housing 
agencies were turning to HUDCO. Loans 
were grunted at the concessional rate of 6l 
per cent per annum under State (iovernment 
guarantee and at 7i per cent per annum on 
mortgage of property. 


.Appendix 11 
but ion of the 


Regional 
Distribution 
of Loans 


also shows state-wise distri- 
Corporation's loans. Among 
the important states for which 
relatively large amounts 
were sanctioned arc Gujarat, 
Maharashtra. Uttar Pradesh, 
and 'I’umil Nadu. Borrower-wise, the largest 
iimoiint in these states was sanc'ioncd to the 
Housing Boards, except in UP svhere Munici¬ 
pality and the Improvement Trust were given 
equally large assistance. Initially. HUDCO 
used to tinance housing schemes in respect of 
cities having population <rf not less than one 
lakh, the population limit was later lowered 
to ,50,000. At present, population is not the 
t»nly criterion, but factors like growth poten¬ 
tial of the population, new areas of economic 
development and the backwardness of areas 
are also taken into consideration. 


Although the main function of the Corpora¬ 
tion is to act as financing institution, it hud also 
undertaken direct execution of certain housing 
schemes in Calcutta, for weaker sccl'ors of 
the society. Similarly, construction of oHice 
complex fer public sector corporations was 
undertaken in New Delhi. 


In order to conserve resources and to in¬ 
crease the size of the revolving fund, all 
surpluses each year were cicditcd to Cor¬ 
poration's reserves without declaring any 
dividend so far. The Government of India 
also granted the Corporation an exemption 


fiom payment ol income-tax lor a period of 
ten years from 1970-71. With the stcp{>cd up 
provision in the Fifth Plan, the scope of the 
Corpoi at ion's activities is expected to increase 
in future. 


(.^) Slate Housing Boards 

.Slate Housing Boards (SHBs) mainly func¬ 
tion as large construct ion agencies rather 
than a.- iinaiicing institution.s. The housing 
boards ha\e been set up in anumber of stales 
by the respective stale Govcnimcnts as high 
powered autonomous aulhorily to deal with 
and satisfy the housing needs of the con¬ 
cerned stale. At the end of March 1975. 
there wcie sixteen boards .set up in dilTereni 
stales and the Union territory of (ioa 
Some of these hr)ards hud long been estab¬ 
lished ('.g. the Maharashtre. Housing Board 
in 1949, while some arc still in their infancy 
I'.ff. the Bihar Slate Housing Board and the 
Huryunu Housing Board which were consti¬ 
tuted in 1972, and the Punjab l>cvclopmenl 
Housing Board in 1973. 


The objective tif Hie SHBs in general is to 
provide housing for tlic needy, particularly 
the weaker sections by for- 
mulation of schemes of theii 
own, as well us those under liic 
Five Vear IMans. The hoards have been 
entrusted with the responsibility of under¬ 
taking .social housing schemes in the stale 
including the execution of Governinent's 
Land Acquisition and Development Schemes. 
Low Income Group Housing, Middle Income 
Group Housing. Subsidised Industrial 
Housing Schemes. The boards may also 
take over the execution of any housing im¬ 
provement or building scheme on behalf <»f a 
local authority or a co-operalive society. 


I lie coii'-truction of cheap iiniises requires 
the SFIB to acquire land in developing uicas 
much iihcad of time and to develop these 
lands as house sites in conformity wilh'fown 
Planning regulations. For the purpose of 
cost reduction in construction, the SHBs also 
keep liaison with various research organisations 
in the country. In this respect, it is observed 
that no other housing board in the country 
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hits iiticinpicd the traiisfet of technology as 
extensively as the Tamil Nadu Housing Board. 
This board ^vith Polish collaboration, has set 
up a cellular concrete phuit near Madras. 
The Tamil Nadu Board has also set up its own 
wood working unit for supply of doors and 
windows. The housing boards in some other 
stales, c.jf. in Gujarat and Andhra Pradesh 
are also planning to set up mechanised brick 
plants, stone crushing plants, wood working 
plants, etc. This is expected to be not only 
economical but with assured supply, would 
also help them in fulfilling targets of housing 
projects in time. 

Apart from construction of houses through 
their own agency, certain housing boards 
sanction long-term loans to individuals for 
construction of houses on their own plots out 
of the funds released by State Governments 
for specific schemes. Regulations were framed 
recently by the Goa, Daman and Diu Housing 
Board to grant loans to housing co-opera¬ 
tive societies. Housing boards in certain 
states. < .g. in Tamil Nadu are also entrusted 
to implement the ‘Own Your Home Scheme' 
of the Lie. Applications for such loans arc 
scrutinised by the board and after approval 
the board arranges for the construction of the 
house while LlC grants the loan required 
for construction. 


In a few' states (c. g. Maharashtra. Ciujarat 
and famil Nadu) the housing boards in col¬ 
laboration wilheertain nation- 
Coliaboration aliscd banks arc reported to 

d2*BSi«~Save arrange- 

» Rupee a day ments for regular collection 
Scheme of the savings from economic¬ 

ally weaker sections of the 
society. At the end of each month, the 
money collected is credited to the account of 
the individual kept with the housing board. 
The accumulation-of such deposits will be 
used for the purchase of plots and for con 
struction of houses after a certain period 
ranging from 15 months to 5 years. At the 
end of the stipulated period, the concerned 
bank would make over total collection with 
accrued interest and also advance to the 
board a sum equivalent to three times the 


total collection. 'I'his is the latest scheme 
in the repertory of the boards. 


I'or the financing of capital expenditure 
the SHBs rely upon loans and grants from 

Sources of respective state Govern- 

Finance * ments, issue of public deben¬ 

tures, loans from HUDCO 
and LlC and other .s,>urces. Provisions are 
made in the State Government budgets for 
loans and grunts to the SHBs for land acqui¬ 
sition and development and various housing 
schemes which may be entrusted to them. 
Loans and subsidies arc granted according to 
the scheme involved, e.g. under the Subsidised 
Housing Scheme for Industrial Workers, 
the scope of which is recently enlarged to 
cover more industries, the SHBs arc eligible 
for 50 per cent loans and 50 per cent sub¬ 
sidy.* In certain slates (e.g. in Andhra Pradesh 
and Bihar), block grants arc given by the state 
Government each year to meet the deficit in 
the administrative expenditure of the con¬ 
cerned SHB. 'fhe.se are terminated later 
when the need is no more felt, e.g. the Rajas¬ 
than state Government discontinued such 
grants to the board from 1974-7.5. 


Debentures form an important source of 
finance to the SHBs (Table 8). State-wise, 
out of the total net market borrowings of 
Rs. 48.7 crores by the 11 State Housing Boards 
during the financial years 1970-71 to 1974-75. 
the largest amount of Rs. 7 crores was raised 
by the Mysore Housing Board, closely fol¬ 
lowed by the Gujarat and the U.P. Housing 
Boards. 


The net amoum collected annually by some 
of these SHBs, however, has shown a decline 
c.g. in case of Mysore. U.P. and M.P, boards. 
The total net amount collected by the eleven 
SHBs together was Rs. 9.4 crores during 
1974-75 as against Rs. 5.5 crores collected 
by the four SHBs during 1970-71. The rela¬ 
tively newly established SHBs. e.g. in Punjab. 
West Bengal and Goa. Daman and Din have 
not floated any debentures. 

* For details of state measures to promote industrial 
housing, refer to ‘Suricy of Industrial Housing’ by the 
t-mploycrs' Federation of India, Bombay, 1974. 
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TABLb 8—NIT MARKbl BORROWINGS BY THE HOUSING BOARDS DURINti l‘»70-7l K) I»I74.7.S 

(STATE-WISE) 


(R>. Cl ores) 


State Housing Board 


1970-71 

1971-72 

1972-73 

I97.3-74 

1974-75 

Total 

I. 

Mysore 


2.20 

l.9« 

1 Of 

1.07 

0.K.S 

7.19 

2. 

Gujarat 


1.10 

2 20 

1 to 

1.10 

1.10 

6 «0 

. 1 . 

1'amil Nadu 


I . to 

I.IO 

1.10 

1.10 

1.10 

5 50 

4. 

Maharaslitra 


— 

— 

1 to 

1.10 

MO 

.3.30 

5. 

Rajasthan 


1.10 

1. m 

1.10 

1 to 

MO 

5.50 

(y 

Madhya Pradusti 


— 

1 to 

0 S .I 

0.8.1 

0.8.3 

3.59 

1. 

Kerala 


.. 

l-IO 

1 to 

1 10 

1 to 

4 40 

•s. 

Uttar Priidesli 


.. 

2 20 

.v.to 

1.10 

... 

A.60 


llar\aiKi 


.. 

— 

0 55 

0.5S 

0.55 

1.65 

m. 

Biliar 


. . 

— 

1.10 

1 to 

1 to 

3.30 

It. 

■Andlira Pradesli 


. 


... 

0.55 

0.55 

1.10 


Total 


5..*50 

10 7K 

12..34 

10 70 

9 41 

48.73 


Soiiiri" ; Rcscrsc Bank of liulia 


The ijrcatcr purl of the uniouiil (94 per cent) 
collected by issue of debentures by the SHBs 
between 1970-71 and 1974-75 was contributed 
by commercial banks. It may be noted that 
debentures of SHBs arc guaranteed by the 
respective Slate Governments for payment of 
interest and principal and are trustee securi¬ 
ties for purpose of investment. Provident 
funds contributed about 5 per cent while 
co-operative banks. LIC and other institutions 
subscribed a negligible proportion. 

The loans granted by KUDCO to the 
boards also require a guarantee from the 
respective state Governments for due and 
timely repayment of loan together with the 
interest thereon. As observed earlier, a 
large proportion of HUDCO’s assistance has 
gone to the State Housing Boards. The 
aggregate loans obtained by the SH Bs from the 
Corporation ameunted to nearly Rs. 70 crores 
uplo March 1975- -the largest single source 
of finance for the SHBs. The LIC has also 
provided special direct loans to the State 
Housing Boards in addition to its annual 
placement of funds at the disposal of the 
Ministry of Works and Housing. This has 


been, however, discontinued from 1974-75 
on the consideration that the LIC's assistance 
would be available to HliDCO and SHBs cun 
draw their requirements from that body. 

As regards other sources of finance foi 
capital espenditure, it was only the Tamil Nadu 
Housing Board and recently in Ajiril 1975 
the Gujarat Housing Board which tried to 
mobilise public savings for investment in 
housing, fixed deposits were invited by 
these boards for an amount of Rs. I(M)0 and 
its multiples, offering slightly higher rates of 
interest than on commercial bank deposits 
of equivalent maturity. I ho deposit receipts 
of these boards wore not transferable. 
Though such receipts formed a very negligible 
proportion in the total capital expenditure of 
the boards, it was the only form in which 
private individual savings were mobilised to 
meet the i.ccds of social housing. 

In order that the public should actively 
participate in the schemes of the housing 
boards, a number of boards, required the 
intending purchasers of house/flats to keep 
with the board registration deposits, the 
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amounl depending on the incoinc of the 
purcliascr and IJic value of house/flat. The 
intcrcsi paid by the board on such deposits 
lias been in line with interest on saving depo¬ 
sits in commercial banks andean be withdrawit 
laftcr a certain period only) if registration is 
to be cancelled. The system of registration 
deposits helps the SHBs in financing new 
schemes as well as assessing demand for 
housing. In the case of the Rajasthan 
Housing Board, the registration deposits 
were as large as Rs. 3.7 crorcs and other 
deposits nearly a croro of rupees at the end 
of March 1975. 

Another source of linaiico for some housing 
boards t'.g. li.I*. Housing and Development 
Board was the additional 2 per cent stamp 
duty levied on the sale of urban properly 
in I.!.!*., from towns under the jurisdiction of 
the board, which amounted to Rs. 2.5 crorcs 
during 1974-75. 

Ill recent yours. SHBs as a whole, depended 
heavily on HUDCO for financial assistance. 
No doubt the issue of public loans through 
lloaiation of debentures has been a regular 
feature of financing by the SHBs for quite 
some time, but the funds so mobilised by the 
boards were reported to be short of re¬ 
quirements ol' the boards to meet oven the 
registered demand for housing, fhus, the 
activities of the boards get severely limited 
by the resources they command. While the 
housing boards e.g. in famil Nadu, Maha¬ 
rashtra, (jujarat and Kerala have actively 
associated themselves with a number of 
residential housing schemes, activity of some 
boards has been limited to the administration 
of only a few centrally sponsored housing 
schemes and those formulated by the slate 
(Jovernment. In order to be assured of good 
source of income, a few SHBs have also 
undertaken construction of commercial com¬ 
plexes to accommodate ofliecs and shopping 
centres on rental basis. 

Due to incroase in costs of construction, 
land and borrowed capital, SHBs experienced 
difiiculiics in attracting people from low in¬ 
come and economically weaker sections. The 
iibjcctivc of social housing for the poor has 
thus remained a distant goal for most of the 


SHBs. U is to help these weaker sections that 
the Government policy was directed later 
towatds the establishment of separate housing 
boards/corporations to satisfy specially the 
housing needs of such groups. Thus, Tamil 
Nadu Slum Clearance Board was c.stabli$hcd 
in Septcmbei 1970 and more recently the 
Harijun Housing and Development Corpora¬ 
tion was formed in March 1974 with a limited 
role of providing hou.>es to the lowest in the 
economic strata or social level in Tamil Nadu. 
The Maharashtra Stale Housing Corporation 
was formed by the Mahaiashtra Slate Govern¬ 
ment in September 1974 to look after housing 
needs paiticulaily of the weaker sections. 
In Some stater, the Development Authorities 
also undertake housing for weaker sections 
as a pait of their programme. 

(4) Housing C'u-opvrativcs 

In the Context of rising construction costs, 
it is co-operative housing which ma> enable 
the common man to have a dwelling of his 
own. In order to enable middle and low 
income class people to form co-operative 
socictics.ffi; the co-operalive housing policy 
of the Government has been directed towards 
lowering their costs by partially exempting the 
societies from stamp duty and registration 
fees, granting certain Thscal and other con¬ 
cessions to them in income and vvealth taxes, 
repairs cers. urban land ceilings etc. In spite 
of this preferential treatment, however, co¬ 
operative housing movcirent has not made 
much progiess except in a few states. 

rite co-t)pcrativc hou.sing societies have a 
iwt»-ticr structure—the .state level society and 
primary societies. The State/ 
State/Apex ‘‘P®' registered societies 

Co-eperative which were 16 as on June 
Housing Society 30, 1974* act as financing 
agencies for the primary hous¬ 
ing co-i'pcraiives in their own stale/lcrritory. 
Besides the primary housing co-operatives, 
the membership of apex societies was open 
directly to individuals in some states. 


i;; Tor incumc-wisu clossincation of beneficiaries 
of co-operutivc housing loans, refer to surveys published 
in the article 'Beneficiaries of Co-operative Housing 
Finance' bv M.P. Mahajan, •Commerce,* October 
10. 1970. 

* The National Civoiierativc Housing Fedenuion, 
.Vniniul ReptW. 1974-75. 
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Between I9(j()-6I Junl„1972-73, the working 
capital of the uiiex housing hnance co¬ 
operatives incrcuscJ from Rs. 4 croros to 
Rs. 155 crores (Table 9), the major part of 
which (Rs. 130 crores) was obtained through 
borrowings. Loans were granted by LlC on 
the guarantee of the respective stale Govern¬ 


ments.j Out of the total working capital 
at the end of 1972-73, Rs. 19 crores were 
share capital and reserves. Rs. 16 crores 
contributed by Government and Central 
financing agencies, and Rs. 114 crores by 
others including LiC. 


TAULlr. e—PRtX’iRtSS OF I 111. STA'I’l. AND PRIMARY fO-OPI RATIVI 

AND 1972-7.1 


UOUSINO .StKIi riLS—IWt-hl 
(Anuniiii in Rs. t'rea's) 


Stale ( n-operal ivc Primary < 'ii-o|K’rulivc 
I ItXLsiiit; Sticicpcs I lousing Sivioiics 







I *)(*).(> 1 

1972-7.3 

19(10-61 

1972-73 

1. 

foial niimiK'is. 




7 

16 

(>,4.S| 

22,.s|4 

2. 

Merntx-Tship . 




l,(.9.3 

9,.t.S2 

.3,78.9.17 

l4.tW,.3.3(1 

3. 

Share capital and rcscivus . 




U-65 

19.27 

12.25 

5t..39 

4. 

Dorrowiiigs . 




.3.61) 

129.04 

41..32 

288.56 


OJ » hu ll fnnn 









(if Ciovernniciit 




1.46 

6..S2 

14.3.) 

.).).47 


<//) i cntral t iiianciiig Agencies 




I.S7 

9.4K 

4..S2 

|(W.40 


(Hi) Olhers . 




()..‘iX 

ID.M 

22.46 

145.69 

.s. 

VV\)rkiiii; c.ipilal 




4.26 

IS4.6V 

5.3.57 

518,72 

6, 

1 oans outstanding 




.1.47 

141.IM 

17.40 

85..S2 

7. 

Vuliie of indc|ict>dcnl houses and tenements 
construcied during the year . 

.. 

.. 


2.27 

10..3.<! 

2.V 6 

76.06 


Though the I.IC has been so far the most 
iinportiinl traditional source of borrowings for 
the apex societies, a need has been recently 
felt for an additional source of finance. 
While the demand for funds from apex 
societies increased with the growth t>f housing 
co-operative movement, the I.IC was faced 
with competing demand for funds for dilTcrcnt 
social invostmeni purpi>ses. 1-urthor, as men¬ 
tioned earlier, the LlC itself cmbarked|]upon a 
housing construction programme of its own 
In order to oeable to meet the growing demand 
for funds fnnn yirimary societies, the Apex 
Finance Societies will have to find out other 
dependable sources of finance in the absence 
of which the growth of primary hou.-iing socie¬ 
ties woidd receive a set-back. Such alter¬ 


native sources of finance could be through 
lapping the capital market and hot rowing from 
the central financing institution. Ihe Apex 
Housing Finance Societies sue, however, gene¬ 
rally not authorised to float debentures. The 
Housing and Urban Development Cairpora- 
tion so far has also not advanced any funds 
to the housing co-operatives, though in prin¬ 
ciple. the Board of Directors of HUDCO 
have agreed to finance housing co-operatives. 

The apex housing societies grant loans 
to the registered ct>-opcrai ive housing streie- 
lies at the primary level subject to availability 
of finance from time to time. As indicated 
in 'fable 9. the loans to primary societies 
outstanding with the apex societies increased 


t In certain states (c.g. Karnataka), Government Guarantee is available on titc condition that a tixed percentage 
of tiic loan amount be advanced io the primary co-operative housing societies of the low income group. 
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from Rs. 3 crorcs in 1960-61 to Rs. 143 crores 
in 1972-73. Though RBI data for subsequent 
years are not availbie. it was reported that the 
apex societies in Gujarat and Maharashtra 
had to curtiiil rcncently their operations due 
to uncertainty of securing necessary iinance 
from I.,IC and inability to raise funds from 
alternative sources.* 


The primary co-operative housing socie¬ 
ties are organised with the object of providing 
their members watii dwelling 
houses. The total number 
of primary housing societies, 
increased from 6.451 to 22,514 
Iwtwoeii 1960-61 and 1972-73 
and their membership from about 4 lakhs to 
over 14 lakhs. Inspite of the increase in co- 
operative housing, therefore, it has touched 
only a fringe of the population in India. 


Primary Co 
oporativo 
Housing 
Societies 


'Ihe .stuirces of funds of the primary co¬ 
operative housing society generally provided 
for in its bye-law's are issue of share-capital to 
its members, contribution of members towards 
cost of construction, grants and subsidies fri>m 
Govenimciit, Mcceptance of fixed deposits 
and issue of debentures. The borrowings 
consist of loans largely from the apex 
housing society. Their borrowings from the 
Slate or central co-operative banks are 
small and mostly in the nature of 'interim' 
Iinance. Such short-term finance has been 
provided to a certain extent by commercial 
banks as well. Loans front state and 
central Governments arc under their various 
housing schemes mentioned earlier, fhough 
llic bye-laws of the societies often provide 
for raising funds through delvenlurcs/loan 
stock and accepting deposits subject to 
specilic limits, (he societies so far were not 
able to make any effective use of these 
provisions. Out of the total working 
capital of the primary societies whici’ rose 
sharply from Rs. 54 crores in 1960-61 to 
Rs. 519 crores in 1972-73 moro than half 
was borrowings and only aboui one-tenth 
share capital and reserves (Table 9). 


The total number of independent houses/ 
tenements constructed by the primary co¬ 
operative societies showed an 
Trends In uneven growth during the 
Contt%cBM decade. The activities 

of primary societies reached 
a peak level in 1972-73 due to the record 
number of construction of about 48 thousand 
independent houses at the cost of Rs. SO 
crorcs, as against construction of 14 thousand 
houses only at the cost of Rs. 10 crores in 
l960-61.t During the same years, the value 
of tenements constructed increased from Rs. IS 
crores to Rs, 25 crorcs. U may be, however, 
noted that while membership of primary 
societies increased by about ten lakhs between 
1960-61 and 1972-73, the total number of 
houses and tenements constructed during 
the period increased by nearly live lakhs only, 
retlccting probably the diHiculties in comple¬ 
tion of a number of housing projects. Lastly, 
the housing co-operatives were prominent 
in Maharashtra and Gujarat and to a certain 
extent in Tamil Nadu, Karnataka and Andhra 
Pradesh. Even within these states, the co¬ 
operative projects were largely confined to 
big cities. Apart from tliese states, the role 
of co-operative housing was limited in the 
rest of India. 

In the case of apex housing co-operative 
finance societies, the role played by Gujarat 
and Maharashtra state socie- 
, ties has been very significant 
» evident from Ihoir 
operative working capital of Rs. 66 

e*®V*l?* crores and Rs. 63 crores 

®* respectively, at the end of June 

1973 which together accounted 
for as much as 90 per cent of total working 
capital of Rs. 15S crores of all the apex .socie¬ 
ties {Appendix ///). Loans of Rs. 122 crores 
outstanding with these two societies together 
also accounted for little over 90 per cent 
of total loans of Rs. 143 crores of all apex 
societies. Compared to these two states, 
the apex societies in Karnataka and Tamil 
Nadu lagged behind, accounting together 
for Rs. 15 crores of working capital in 1972-73. 
It may be noted, however, that in 1960-61 both 
the membership and working capital of the 
apex housing finance society in the erstwhile 


* ‘fe-operative Housing in India’ by the Na'ienal 
Co-upBralivc Housing Fuderation. Bombay, p-9. 


t Statistical Statements Relating to Co-operative 
Movement in India, Part U 19(>0-6I to 1972-73, Reserve 
Bank of India. 
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Mysore State was the highest among all the 
apex societies. In Uttar Pradesh, Madhya 
Pradesh, Kerala, Rajasthan etc., the working 
capital of apex societies was relatively meagre. 

The concentration of working funds in 
respect of primary housing societies was little 
less glaring than in the case of the apex socic> 
ties, since a considerable expansion of housing 
co'operatives was experienced in a number of 
states between 1960-61 to 1972-73. Out of 
total working capital of Rs. 519 crorcs of the 
primary societies at the end of June 1973, 
Rs. 379 croros or about 75 per cent was in the 
case of Gujarat and Maharasltlra primary 
societies together {Appendix IV). In a number 
of stales, though their working capital 
at the end of 1972-73 was relatively on a lower 
level, the co-operative housing movement 
gathered momentum between 1960-61 and 
1972-73 Madhya Pradesh. Uttar Pradesh, 
Kerala, Bihar, Rajasthan. West Bengal and 
Delhi. In Tamil Nadu and Karnataka while 
the membership of primary societies was 
large, their working capital was relatively 
small compared with that in Gujarat and 
Maharashtra. On the whole, however, des¬ 
pite the growth of housing co-operatives in 
a number of stales/union territories in the 
last decade, wide disparity still c.visted in 
the membership and resources commanded 
by them reflecting their lopsided growth. 


(5) Commercial Banks 

•Commercial bank loans for housing unlike 
their counterparts in developed countries, 
form an insignificant proportion of total 
bank credit in the country (hardly one per 
cent). It has not been the practice of banks 
in this country to advance loans for housing. 
I'his was neither on account of legislative 
restrictions existing on such advances nor 
entirely due to long-term nature of these loans. 
Thodifflculties, particularly the legal technicali¬ 
ties (regarding title, valuation, etc.) in accept¬ 
ing immovable property as security and further, 
in realising the amount lent in cases of default, 
discouraged banks to ad^'ancc money on 
mortgage of real estate in general. Secondly, 
granting of housing loans was considered a 
function of institutions specialising in housing 
flnance, namely, the state co-operative financ-e 
societies and the central corporation for 


housing. Thirdly, housing loans were gene¬ 
rally considered by banks as unproductive and 
inflationary. It was, therefore, not regarded 
as the legitimate function of commercial banks 
in India to lend for housing purposes. 


Ihe commercial banks direct loans for 
housing in India amounted to Rs. 60 crorcs at 
the end of June 1974 ( fable 10). 

lAULI IU~fnMMI.kCIAL UANK.S I.OAN.S FOR 
ItOUSINti (SlXTOK-WISl) 

(Rs. friircs) 


OiilstiiiuliDg ill (he end 
of June 

mT.t l‘)74 


1. Public Serlor 

(/) ( uiilral and Siatu (iovi. 


owned undertakings .. 

— 

0.17 

t0..t) 

(//) Mousing Boards and 
other quasi-Ciovt. 

iHidics (local authori¬ 
ties, li lists, etc.) 


0..M 

1 20 


(0.7) 

(2.0) 

Co-upcnitivi* Sector .. 

K.4I 

13.08 


(le.l) 

(21..5) 

Private Sector 

.1.5.2K 

46.18 


(80.2) 

(76.2) 

Of which : 

{it Public A private limit- 

cd cos. (Non-Govt.) 

0.(i4 

0.59 


(1.5) 

(1.0) 

(lit Partnerships, proprie¬ 
tory concerns, ji'int 
families, associations. 

etc. 

11.46 

10.98 


(26 1) 

08.1) 

(Hi) Individuals 

23.t8 

34.6t 


(52.6) 

(57.1) 

Total 

44 (K> 

60.63 


(100.0) 

(100.0) 


Figures in bnickcts arc pcrvcnlagcs tu lotal. 
Soiirtt': BiLsii: Statistical Returns. 


As indicated in 'fable 10, nearly three-fourths 
of commercial banks assistance for housing 
was given to the private sector 

SiSTS' talk, f iw, 

for housing loans to individuals alone 
iiccounting for more than half. 
Advances of Rs. 35 croros outstanding against 
individual borrowers represent mostly term 
loans granted to their own employees by 
banks. A small pari of it may constitute 
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advjiiices granied to tlio landlords for con¬ 
struction of premises in which banks wanted 
to open branches, particularly in the metro¬ 
politan cities, (a' The remaining loans for 
housing to the private .sector as w'cll as to the 
public and co-operative sectors would be 
mostly short-term loans payable on demand 
and to a small extent cash and overdraft 
facilities granted to them by banks. Ihe 
finance .provided by banks to public bodies 
like the housing boards was insignilicanl, 
totalling little over a crore oJ' rupees only, 
against Rs. 1.1 crores outstanding with the 
co-operative institutions and Rs. 12 crores 
to the private sector institutions. It m;!> be 
noted, however, that bank advances for 
housing at the end of June 1974 ha'.e shifted 
in favour ol the co-operative sector and the 
public sector institutions compared with a 
yojir ago. 

Recently, with a \iew to attracting more 
deposits, loans for house constructi(>n are 
olleroil by certain banks 
Housing Depo under llicir specific saving 

sit Schemes schemes. e.g. under its 

Cuimdativc-cum-l lousing De¬ 
posit Scheme of 5 to 10 years, the Syndicate 
bank would grant a loan for housing purposes 
equal to double the amount payable to a 
person on maturity of the deposit. Iho loan 
is granted subject to rules in connection 
w'iih mortgage loans. Ihus, the scheme is 
intended to enable a person to buy or con¬ 
struct a house partly by his own elVorts and 
partly by bank finance. The problem under 
this deposit saving scheme would be, however, 
Ihe likely increase in cost of house construc¬ 
tion during the term of the deposit. Unless 
this special deposit is protected against in- 
llation by some device* the savings so gene¬ 
rated would iirove to be inadequate to meet 
the future costs of construction. Some na¬ 
tionalised banks, as mentioned earlier, have 
also undertaken to provide financo for social 
housing needs against deposits kept regularly 
by individuals belonging tt> low income- 
group with the slate housing boards. 

I'l' The terms and eoiubtioiis of such loans aic con- 
luiiiud in the RUI-DilUn cireular letter to hanks No. 
LI S. .t|.t/t'-249-7n dated rebruary h. 1970. 

* Linder the Mlomc Savinus’ sehume worked out 
recently by Itie Research Department of the Uanca d’ 
Iialki, ilic special bank .account opened for the purpose 
of buying a ilwelling i> to he protected ag.iinst inflation 
by indc.\ linking. 


The indirect assistance granted by banks 
in financing house construction in India 
could be estimated as more or less of the 
siimc magnitude as direct assistance. This 
consists of banks' contribution to the shares 
of the slate co-operative financing agencies 
and debentures issued by the SHBs and the 
KUDCO. So far as commercial banks* 
investment in debentures of state housing 
boards is concerned, the BSR data show 
an investment in bonds of SHBs of Rs. 39 
crores outstanding at the end of March 
1974. These together with banks’ invest¬ 
ment in debentures of HUDCO mentioned 
earlier, would roughly aggregate to Rs. 50 
crores at the end of March 1974. Data on 
the banks’ contribution to shares of state 
housing co-operulive finance societies arc 
not available. Thus, the total financial as¬ 
sistance outstanding both direct and indirect 
lugether, lor residential house construction 
by the commercial banks can be estimated a.s 
more than Rs. 100 crores at present. 


(6) Private House Building/Finance Companies 

In India, so far as private house construc¬ 
tion is concerned, the house building industry 
is very much fragmented. There are no large 
house builders or developers as existing in 
foreign countries. The company finance 
studies conducted by the Statistics Depart¬ 
ment of the Bank reveal that among the 
‘construction’ companies, hardly a few public 
limited companies undertake residential con¬ 
struction, tlic majority being engaged in non- 
residenlial projects as construction of factories, 
commercial buildings, dams, bridges, etc. 

There are a number of private limited 
companies undertaking construction of re¬ 
sidential buildings in cities for ultimate sale 
of flats on ownership basis. A largo part 
of tjie capital for construction is secured by 
those companies by entering into package 
deals with the w'ould-be owners and accepting 
money from them in instalments as the work 
progresses. The commercial banks also 
provide working capital to these companies. 
Apart from outright sale of housos/flats, the 
private construction companies undertake 
construction work on behalf of co-operative 
housing societies and industrial concerns. 
No oflicial data are, however, available on the 
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financial working of the private building com¬ 
panies. Their profits were estimated to be 
anywhere between 15 per cent to 30 per cent 
of the building costs, while their activity was 
reported to be large breeding ground of black 
money. * 

Tliore are hardly any private finance com¬ 
panies in India which specialise in providing 
finance exclusively for house construction 
as existing in foreign countries, though a 
few non-banking financial/inv'estment com¬ 
panies in India do advance lo-tns for residen¬ 
tial construction. 


SECTION 111 

FINANCE FOR RURAL HOUSING 

It was indicated at the outset that very 
little has been done in the provision of institu¬ 
tional finance for rural housing. Apart from 
the planned provision of funds for develop¬ 
ment of house sites for landless rural workers 
under the Minimum Needs Programme, a few 
state Governments have recently constituted 
separate rural housing boards/corporations e.g. 
the Gujarat Rural Housing Board set up in 
February 1973 and the Harijan Housing and 
Development Corporation in Tamil Nadu 
in March 1974 which would function mainly 
in rural areas. There is, however, no central 
institution to provide finance exclusively for 
rural housing though a body is recommended 
on the same lines as the Rural Electrification 
Corporation.** 

Compared with the vast rural housing 
problem, the Central Government's provision 
of funds in the budgets for 
Govern- housing has been ex¬ 

tremely limited. The Vil¬ 
lage Housing Project Scheme introduced in 
1957 was discontinued since 1969 in a number 
of states for want of finance from the Central 
Government. The only government scheme 
for rural housing at present implemented 
throughout the country is the provision of 
house sites to landless workers in rural areas 

* Study on house building in Bombay by the 
Economic Times Research Bureau—E.T. December 5, 
1972. 

•• Proceedings of the Conference of Ministers of 
Housing and Ucten Development, Madias, June 1974, 
Ministry of Works and Housing. 


as a part of the Minimum Needs Programme 
to be implcmontcd on a priority basis by the 
slate governments. For implemeniation of 
this scheme, distinct and si^ccitic funds are 
earmarked in the annual plan allocation of 
the state governments. U provides for 
full grant assistance to state goveniments 
for meeting expenditure on developnieut of 
house sites and acquisition of land whenever 
necessary. Since the inception of the scheme 
in October 1971. projects of 1.5 state govern¬ 
ments envisaging provision H,H5.i'02 house- 
sites at an estimated cost of Rs. 19.77 crores 
has been sanctioned.(rf; This moans hardly 
0.2 million house-sites per annum wore al¬ 
lotted at an average expenditure of about 
Rs. 4 crores. As seen earlier, though a much 
higher provision of Rs. 108 crores (i.e. roughly 
Rs. 20 crores a year) has boon made in the 
Fifth Plan for distribution to state govern¬ 
ments for this purpose, the enlarged provision 
is a part of National Programme of Minimum 
Needs forming only 4 per cent of the total 
outlay under this Programme and is hardly 
sutficient in relation to the magnitude of the 
problem. It may also be noted that provision 
of mere house sites is not enough but the 
availability of finance for construction of 
houses on such sites is also necessary. 

A.' 

Since stale government resources to pro- ’ 
vide finance for house construction and tackle 
effectively the housing pro- 
Need for sped- in rural areas would 

alised Institu- fall short of requirements, the 
credit gap has to be filled by 
the financial institutions. At 
present, however, the rural housing programme 
lacks an institutional base. The existing 
housing boards, improvement trusts, the state 
finance housing co-operatives and commercial 
banks have ail been urban oriented and done 
little in respect of village housing. The low 
cost housing projects in rural areas from the 
point of view'of financing institutions arc not 
viable. Specialised institutions for rural 
housing therefore, will have to be established. 

Summary and conclusiims 

Investment in housing construction occupi¬ 
ed a low priority in our national plans. In¬ 
vestment in urban housing has shown a decline 

@ RepOTt of the Ministry of Works and Housing, 
1974-75, Govemmem of India. 
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during 1970-71 U> 1973-74 in spite of the in- 
croiise in institutional loans for housing and 
sotting up of the Housing and Urban Deve¬ 
lopment Corporation at the Centre in 1970. 

Lie is the single largest supplier of housing 
finance with loans of Rs. 411 croros out¬ 
standing at the end of March 1975. Invest¬ 
ment in social housing depends mainly on 
funds from LIC. It is an important source 
of finance to co-operative housing finance 
societies, HUDCO and state governments. 
However, the proportion of LIC’s not invest¬ 
ment in housing to its socially oriented invest¬ 
ments has shown a decline in 1975. 

HUDCO's assistance for housing which 
stood at Rs. 32 crores at the end of March 
1975, showed a substantial rise since its in¬ 
ception. but w'as still on a smaller scale com¬ 
pared with other institutional lenders and the 
growing requirements of its borrowers, parti¬ 
cularly the SMBs. The resource position 
of HUDCO. therefore, needs considerable 
strengthening to enable it to play a greater 
role in solving housing shortage. The 
Banking Commission was also in favour of 
a strong central financing institution N\ith 
powers to borrow not only from Cjovcrnmcnt 
but also from .he Reserve Bank of India. 
aThe Commission has recommended that the 
Rescr\o Bank may consider the creation of 
a fund specially for such loans.(</; 

The activities of the state housing boards 
largely depend upon the linancc made 
available by HUDCO, Government and the 
Lie. Their mobilisation of funds through 
capit.il market was limited. The total net 
market borrowings of SHBs in the form 
of debentures was hardly Rs. 10 crore.s in 
1974-7.'. Mobilisation of public savings 
m the form of fixed deposits has been tried by 
the famil Nadu and Gujarat Housing Boards, 
but these deposits were insignificant compared 
witli ilie capital c\p.^ndiiure of these boards. 
What SHBs need, therefore, is adequate, 
timely and regular flow of funds. 

fhe apex housing finance co-operalives 
have played an increasingly important role 

•'* Report of llws Study Cjioup on Non-Bankmg 
Financial [ntcimodiari'.’.s. BankingC'oinmissjon, Govcrii- 
munt of India, 1971, p. 212. 


in financing primary housing co-operatives, 
their loans outstanding with the societies 
amounting to Rs. 143 crores at the end of 
June 1973. However, LIC virtually is the 
only source of loan finance for these societies. 
They arc generally not permitted either to 
float debentures or accept deposits from the 
public. The lack of adequate resources at 
the apex level affects adversely the growth of 
primary co-operative societies. The sources 
from w'hich the apex finance societies could 
acquire funds, therefore, should be varied 
and accessible at the time of need. 

Commercial banks’ contribution towards 
housing finance can be eiitimated to be over 
Rs. 100 crores including indirect assistance. 
Hardly, a few banks have, however, come 
out with schemes of linking bank advances 
for housing with savings in the form of de¬ 
posits. The possibility of linking those de¬ 
posits with cost of construction index could 
be also explored, limiting such schemes ini¬ 
tially to the low' cost housing of small de¬ 
positors. 

'fhe institutional set-up for financing con¬ 
struction of rural housing does not exi.st at 
present. It is therefore, necessary to create 
specialised institutions for this purpose. 

Housing investment is a strong motivation 
for personal savings, the pace of w'hich in 
turn can be accelerated only if institutional 
funds are assured and are available on a 
larger scale. This would be possible if 
greater liquidity is imparted to mortgage loans 
so that institutional funds e.g. of commercial 
banks, are not locked up for long periods. 
Possibility of creating a new market for 
mortgage paper t (as the new bill market 
was encouraged) may be worth studying. 
If conditions could be created in this country 
to encourage financing/refinancing of mort¬ 
gage loans, it w'ould not only increase the 
flow of institutional funds for housing pur¬ 
poses but would also augment the supply 
of private savings for investment in housing. 

t la Ol der Ui facilitate the creation of morig ige jiafter, 
certuin steps were indiCHted by the BankingOtinmifsion 
in 1971 e.g. divising a scheme of insurances of mort¬ 
gage loans by l,TC, modification of tljc Law leiaiing 
to Transfer of Property, ready purchase/sale of this 
palter by the Central House Financing Body, etc. 
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APPENDIX—1 

DISTRIBUTION OF LIC INVISTMENTS AS AT THE END OF MARCH i975^ZONE/STATE-WISE) 


(Rs. Crores) 


Zones/States 

Slock State 

Ex- Governments 

change for Housing 

Invest- Schemes 

ments 

C o-operative 
Housing Finance 
Societies and 
other Authorities 
for Financing 
Housing Co¬ 
operatives and 
to State Housing 
Boards 

Others* 

Total 
Book 
Value of 
Invest¬ 
ments/ 
Loans 
Outstand¬ 
ing 


Amount 

advanced 

upto 

end March 

Amount 

out¬ 

stand¬ 

ing 

Amount Amount 
advanced out- 
upto stand- 

end March ing 

Amount 

advanced 

upto 

end March 

Amount 

out¬ 

stand¬ 

ing 



1. 2. 

.1. 

4. 5. 

(>. 

7. 

H. 


1. Central 


1. Madhva Pradesh .. 

37.32 

II.88 

9.13 

1.90 

1.66 

25.90 

23.03 

71.14 

2. Uttar Pradesh 

74.93 

17.62 

14.09 

2.5.5 

2.40 

82.60 

76.10 

167.52 

'I'otal 

112.25 

29.50 

23.22 

4.45 

4 06 

108.50 

99.13 

238.66 

11. Eastern 

1. Assam 

30-02 

3 .30 

2.90 


... 

10.20 

9.53 

42.45 

2. Bihar 

72.!'! 

12.27 

9.85 

- 


34.96 

.32.27 

114.27 

Manipur 

1.47 

0.14 

0.J4 

-- 

— 

— 

— 

1.61 

4. Mi'nhalava 

1.2K 

0.19 

0.19 

— 

— 

— 


1.47 

J'. N;'i>idand .. 

2 32 

0.19 

0.19 

— 

— 


... 

. 50 

0. ()> i.vsa 

44.07 

16.75 

14.02 

— 

— 

24.94 

2? 26 

SO 35 

7. Iripura 

0.10 

— 

— 

— 

— 

— 

— 

0.10 

S. West Bengal 

I09..SI 

17.94 

14.27 

3.10 

2.86 

41.40 

36.95 

161.59 

Total 

2(1092 

50.78 

41.56 

3.10 

2.86 

111.50 

101 01 

406 34 

III. Northern 

1. Delhi 

4.97 

8.00 

6.68 


^ . 

0.25 

0.25 

11 . ‘>0 

2. Haryana .. 

2(i.f)9 

3.55 

3.10 



29 - I S 

25 62 

55.42 

3. 11 imachal Pradesh 

1.19 

0.98 

0.97 

— 

-- 

1.96 

1 91 

4.07 

4. Jammu & Kashmir 

3..M 

2.89 

2..30 

— 

— 

— 

— 

5 80 

5. Punjab 

2S 52 

12.89 

9.83 

— 


27.68 

24.02 

62.38 

6. Kajasthan . 

49.29 

12.27 

9.29 

1.95 

1.90 

.34.43 

30 4.S 

'«).93 

Total 

114.17 

40.58 

32.17 

1.95 

1.90 

93.47 

82.25 

Z30.50' 

IV. Southern 

1 . Andhra Pradesh .. 

61.74 

17.95 

14.24 

14 20 

12-37 

35 17 

31.37 

119.72 

2. Karnataka 

42.52 

17-86 

14.19 

6.40 

5.05 

44.59 

41.65 

103.42 

3. Kerala 

36.40 

10.26 

8.58 

1.50 

1.44 

45.39 

41.7.3 

88.15 

4. Pondicherry 

0.16 


— 

— 

— 

— 

— 

0.16 

5. Tamil Nadu 

90.47 

23.14 

17.05 

20.92 

17.80 

68.64 

63.10 

188.41 

Total 

231.29 

69.21 

54.06 

43.02 

36.66 

193.79 

177.85 

499.86 

V. WcstciT. 

1. Goa 

0.7.5 

— 


0.30 

0.24 

-- 


0.99 

2. Gujarat 

63.24 

11.34 

9.68 

83 46 

65 K4 

.54.65 

48 51 

187.27 

3. Maharashtra 

127.66 

18.05 

13.61 

83-18 

66.77 

93.78 

79.27 

287.30 

Total 

191.65 

29.39 

23.29 

166.95 

1.32.85 

148.43 

127.78 

475.56 

Grand Total. 

910.28 

219.46 

174.30 

219.47 

178.33 

655.69 

588.02 

1850.92 


• ‘Others’ include loans to Municipal Committees and State Governments for water supply schemes, sugar co¬ 
operative societies. Industrial Estates, State Electricity Boards, etc. 

Note : The statement excludes loans to policy-holders under OYH 
Scheme and other mortgage Ioann. 
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APPENDIX—II 


LOANS SANCTIONED BY HUDCO UPTO MARCH 31, 1975 


(State-wise and Borrower-wise) 


(Rs. Crores) 



State/Union Territory 

Housing 

Boards 

Develop¬ 
ment 
Authori¬ 
ties & 
Improve¬ 
ment 
trusts 

Munici¬ 

pal 

Corpora¬ 

tions 

Public 

Sector 

Under¬ 

takings 

Govern¬ 

ment 

Others 

Total 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

1. 

Andhra Pradesh 

1-81 

0-42 

1 65 

1-37 


- — 

5-25 

*) 

M t 

Bihar . 

:!-50 

0-50 


_ 

— 

-- 

4-00 


Gqjarat. 

815 


5-76 

1-55 


— 

15-46 

4. 

Haryana 

4-59 


— 

0-96 

— 

— 

5-55 

5. 

Himachal Pradesh 

0-34 

— 

0-22 

— 

— 

_ 

0-56 

6. 

Jammu & Kashmir 

. . - 

3-98 

. - 

— 

— 


3-98 

7, 

Karnataka 

5-78 

1 41 

0 42 

0 60 

— 

0*12 

8 33 

8. 

Kerala. 

2-74 

-- 


116 

— 

— 

3 90 

9. 

Madhya Pradesh 

7-49 

0-65 

— 

— 

0-81 


8-95 

10. 

MahartLshtra 

9 40 

— 


5-29 



14-69 

11. 

Oris.sa. 

. . - 

3-07 

— 

— 

— 


3-07 

12. 

Punjab. 

()-65 

I-57 

— 

— 

— 

— 

2-22 

13. 

Riijusthan 

8-74 

— 

- 

— 

— 

0-23 

8-97 

14. 

Tiunil Nadu 

11-37 

- 

. 

1-60 

-- 

-- 

12-97 

15. 

Uttar Pradesh .. 

5-.31 

4-67 

5-57 



0-13 

15-68 

16. 

West Bengiil 


2-30 


— 

1-75 

. - 

4-05 

17. 

Delhi . 

. . 

9-79 

. .. 

— 



9-79 

18. 

Goa . 

0-05 

— 


— 

— 


0 05 


TOTAL 

69-93 

28 38 

13 6L 

U 53 

2 56 

0-49 

127-50 



(54-8) 

(22-5) 

(10 7) 

(9-8) 

(2 0) 

(0-2) 

(100-0) 


Figures in brackets are percentages to total. 
SouRi i ; riUDCO. 


APPENDIX—in 

APEX CX)-OPERATIVE HOUSING FINANCE SOCIETIES 1960-61 AND 1972-7.^ 


(State-wise) 


(Amount in Rs. lakhs) 


Stale,'Union Territory 

Number 

I960- 1972- 
61 73 

Membership Share Capital 
& Reserves 

Borrowings 

Working 

Capital* 

Loans 

Outstanding 

I960. 

61 

1972- 

73 

I960- 

61 

1972- 

73 

19h0- 

61 

1972- 

73 

1960- 

6l 

1972- 

7.3 

1960- 

61 

1972- 

73 

1 

2 

3 

4 

5 

6 

- 

8 

9 

10 

11 

12 

1. 

Andlira Pradesh .. 

1 

1 

11 

556 

0-1 

57-8 

, - 

183-'/ 

0-1 

251-7 

- - 

191-0 

2_ 

Gujarat .. 

2 

1 

281 

2.815 

23-9 

788-2 

32-7 

5714-6 

56-7 

6612-5 

54-1 

6407-2 

3. 

Karnataka 

1 

2 

I.Ml 

1,212 

4-3 

172-0 

192-8 

622-6 

197-1 

848-9 165-2 

704-6 

4. 

Kerala 

— 

T 

— 

69 


13-2 

-- 

103-8 

-- 

119-0 

— 

73-2 

5. 

Madhya Pradesh .. 

— 

1 

— 

81 

— 

23-2 


8 0 

-- 

32-5 

— 

26-1 

6. 

Maharashtra 

1 

1 

86 

3,497 

16-1 

645-2 

.30-0 

5.309-1 

46-1 

6285-8 

34-8 

5806-9 

7. 

Orissa 

1 

1 

196 

442 

21-1 

31-2 

104-8 

167-5 

125-8 

218-4 

9.3-2 

147-5 

8. 

Kajasthitn 


1 

— 


-- 

35-6 


55-0 

— 

105-7 

— 

58-6 

9. 

Tantil Nadu 


1 

— 

iii 


95-4 

_ _ 

570-6 

— 

684-8 


657-2 

10. 

Uttar Pradesh 

.— 

I 

— 

124 


It-7 


28-5 


40-9 


16-0 

tl. 

West Bengal 


1 

— 

94 

— 

43-4 


200-5 

-- 

251-8 

— 

214-1 

12. 

Delhi 

1 

4 

8 

266 

O-OI 

10 9 


— 

0-01 

16-9 

— 

0-4 


TOTAL .. 

7 

16 

1,693 

9,582 

65-5 

19.27-83.60-3 129,63 9 4,25-8154,68-93.47 3143,02-8 


* Working capital in this and subsequent Appendix means total of all items on liabilities side of the balance sheet 
including imdistributcd profits but excluding contra items and accumulated losses. 

SooRn?; Statistical Statements Relating to Co-operative Movement in India. 
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CREDIT CONTROLS 


Measures applicable to commercial banks 

The Resorvo Bank advised all scheduled 
coiTimoruial banks on February 6, 1976, that 
they should impress upon their branches the 
priority to be accorded in meeting ^nuinc 
export credit needs of the carpet industry 
and vest the branch managors/rcgional 
managers with adequate powers to dispose 
of the credit proposals of the industry well 
in time. The banks might also consider 
granting packing credit advances to carpet 
manufacturers not only against finished goods 
ready for despatch but also to cover the raw 
material and other costs incurred in the process 
of manufacture. 

On I'ebruary 9, 1976, the Reserve Bank 
informed the .selected banks financing the 
jute industry that it had no objection to their 
granting packing credit facilities to jute mills 
on the basis of cable advices' from foreign 
buyers, subject to the lodgement of export 
orders or letters of credit in due course. Such 
advances would be eligible for concessionary 
rates of interest and interest subsidy upto the 
stipulated periods, piovided they were repaid 
in the prescribed manner. 

With a view to imparting llexibilily in 
the operation of packing credit advances, 
the Re.serve Bank decided tni February 9. 
1976. to waive the stipulation tliat the goods 
financed by a packing credit advance should 
be exported to the same country. Accor¬ 
dingly, banks would have discretion to adjust 
a packing credit advance by negotiating 
export bills relating to another contract, 
provided the goods financed by the advance 
in question were exported under tfie sub¬ 
stituted contract within a reasonable time. 
The concessionary rate of interest and interest 
subsidy would lie available in such cases upto 
the stipulated periods. Further, in order 
to enable the export house/agency as well 
as the sub-supplier to get the pre-shipment 
credit facility at a concessionary rate, tJie 
Reserve Bank decided that the banks con¬ 
cerned might apportion, liclwcon the two, 
the period for which the concc.ssionary rate 
of inteiest wits to be charged. 

The texts of the circular letters arc re¬ 
produced below ; 


DBOD. No. ECC. BC. 16/C. 297 L(l.F)-76 
dated February 6, 1976. 

Financing of carpet exporters 

Representations had been made to the 
Reserve Bank from time to time about the 
export credit problenr.s of the carpet industry. 
During a seminar on this industry held at 
New Delhi in January 1976 under the auspices 
of the All India Handicrafts Board, as well 
as in a subsequent meeting of the Reserve 
Bank with the representatives of the main 
banks financing the carpet industry, those 
problems were discussed. In the light of the 
discussions, vs'c have to advise as under : 

(/) Although the Reserve Bank lias spoci- 
lically advised banks that the roquiie- 
ments of export credit should be 
accoidod high priority, there docs not 
seem to be an adequate appreciation 
of this objective at the branch level. 
Banks may, therefore, once again 
impress upon their branches the prio¬ 
rity to lie accorded in meeting genuine 
o.xporl cridil needs. 

(/'/) It lias been pointed out during the 
discussions that there is considerable 
delay on the part of some banks 
in sanctioning limits to carpel mami- 
facturois, for want of delegation of 
powers to the branches as well as 
on account of cumbersome procedures. 
As it is essential that ciedit decisions 
arc taken promptly, banks may quick¬ 
ly review the uiscrelionary powers 
given to their branch managers/rc- 
gional managers and, where noco.s- 
sary, vest them with adequate powers 
to dispose of the credit proposals 
well in time. Simultaneously, they 
may also look into their procedures 
and take steps to remove the bottle¬ 
necks, if any, in the way of speedy 
decisions. 

(///) It has been brought to our notice 
that at present, pre-shipment credit 
is given to carpet manufacturers, 
against letters of credit and export 
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orders, only from the time the carpets 
are ready for despatch. Banks may 
consider granting packing credit ad¬ 
vances to them not only against 
finished goods ready for despatch 
but also to cover the raw material and 
other costs incurred in the process of 
manufacture. 


(fv) Taking into account the special needs 
of the industry, banks may fix an 
overall packing credit limit for each 
exporter and make available to him 
a part of the limit without insisting 
upon letters of credit or export orders, 
having regard to his past export 
performance and projected exports. 
Such advances may be given for 
manufacturing and stocking of car¬ 
pets to a reasonable extent, in antici¬ 
pation of export orders. A separate 
account may be maintained for the 
purpose and export bills as and when 
received may be adjusted towards 
payment of the earliest packing credit 
advance ; in such cases, the conces¬ 
sionary rate of interest and interest 
subsidy would be available up to the 
stipulated periods. However, banks 
may keep a watch to ensure that the 
stocks financed without the produc¬ 
tion of letters of credit/finn orders 
are exported within a reasonable time 
and do not remain unsold for an 
unduly long period. The other part 
of the overall limit may continue to bo 
allowed to the exporter on the pro¬ 
duction of letters of credit/export 
orders. 


•(v) In cases where pre-shipment or post¬ 
shipment credit is extended beyond 
the periods stipulated for the conces- 
siomuy ceiling rates of interest, it is 
intended that banks would charge 
a reasonable and as low a rate of 
interest as possible, taking into ac¬ 
count the priority character of export 
credit. No room may be given for 
complaints that banks are charging 
unduly high rates of interest on export 
credit, beyond the periods stipulated 
for concessionary rates. 


2. We shall be glad if you will kindly 
take necessary action on the above aspects. 

DBOD. No. ECC.BC. 19/C. 297P-76 dated 
February 9, 1976. 

Pre-shipment Credit—Operational Flexibility 

With a view to imparting flexibility in the 
operation of packing credit advances, it has 
been decided to make certain relaxations as 
indicated below: 

(i) Substitution of contracts 

At present, in cases whore the exporters have 
forward orders for the same kind of goods 
from more than one customer from the same 
country, banks may accept export bills mufer 
substituted contracts in adjustment of packing 
credit advances made in respect of another 
order, provided the goods for export remain 
unchanged and the proceeds in respect of 
the shipments are received in a manner and 
within the period proscribed under the Ex¬ 
change Control Regulations. 

It has now been decided to waive the sti¬ 
pulation that the goods financed by a packing 
credit advance should be exported to the same 
country, if substitution of contract is to bo 
permitted. Accordingly, in cases whore the 
exporter is not able to export against the 
original contract due to reasons beyond his 
control, banks will liavo discretion to adjust 
a packing credit advance by negotiating export 
bills relating to another contract, provided 
the goods financed by the advance in question 
are exported under the substituted contract, 
within a reasonable time. The concessionary 
rate of interest and interest subsidy will be 
available in such cases upto the stipulated 
periods. 

(«) Financing of export through export houses! 
agencies 

Packing credit advances made by banks 
to suppliers who do not have oxnort orders/ 
letters of credit in their own name and are 
exporting through export houses are at present 
treated as eligible for concessionary rate of 
interest and interest subsidy provided, apart 
from usual stipulations, the requirements 
specified in our circular DBOD. No. BM. 
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1152/C. 297(M)-69 dated the 11th July 1969 
are complied with. One of the requirements 
.specifled in the above circular is that the bank 
concerned should obtain from the export 
house a letter setting out the details of the 
export order and the portion thereof to be 
executed by the supplier and also certifying 
that the export house has not obtained and 
will not ask for packing credit facility in 
respect of such portion of the order as is to be 
executed by the supplier. To enable the 
export housc/agency as well as the sub-supplier 
to get the pre-shipment credit facility, when¬ 
ever such an arrangement is necessary, at a 
concessionary rate, it has now been decided 
that the banks concerned may apportion, 
between the two, the period for which the 
concessionary rate of interest is to bo charged. 
To illustrate, if the export house/agency 
avails of the pre-shipment credit at the con¬ 
cessionary rate of interest of 11.5 per cent upto 
45 days, the facility may be made available to 
the sub-supplier for 45 days at 11.5 per cent, 
and further 45 days, where necessary, at 13.5 
per cent, in case of exports other than specified 
medium and heavy engineering goods or Con¬ 
struction Contracts abroad. The banks 
concerned will decide about the apportionment 
of the facility, after mutual consultation, taking 
into account tuc export credit requirements 
of the two parties. The concessionary rates 
of interest and interest subsidy on the pre- 
shipment credit will bo available up to the 
stipulated periods in respect of the export 
house/agcncy and the sub-supplier put 
together. All other requirements of the Pre- 
shipment Credit Scheme should be complied 
with. 

2. We shall be glad if you will kindly 
issue suitable instructions to your branches 
in the matter. 

DBOD. No. ECC.BC.20/C. 297P-76 dated 
February 9, 1976. 

Packing credit facilities to jute mills 

We enclose a copy of letter No. 380-D 
dated the 29th January 1976 received by us 
from the Indian Jute Mills Association, 
Calcutta, in the circumstances explained 
by the Association, we have no objection to 
banks granting packing credit facilities to 
jute mills on the basis of cable advices from 


foreign buyers, subject to the lodgement of 
export orders or letters of credit in due course. 
Such advances will bo eligible for conces¬ 
sionary rates of interest and interest subsidy 
upto the stipulated periods, provided they are 
repaid in the prescribed manner. 

Copy of letter No. 380-D dated the 29th 
January 1976 addressed by the Secretary, Indian 
Jute Mills AMOciatioKi, Calcutta to die Reserve 
Bank of India, Department of Baiddng Opera¬ 
tions & Development, Central Office, Bombay. 

Packing Credit Facilities 

As you are aware, packing credit facilities 
are extended by the Reserve Bank of India 
to Jute mills on the basis of confirmed export 
contracts. In the past, market conditions 
were fairly satisfactory and much forward 
business was done. As a result, mills had a 
sulEcient number of contracts readily to 
take advantage of the credit facilities given 
to them. In recent times, however, export 
contracts arc hard to come by as foreign buyers 
are showing a marked preference for spot 
business. Signed contracts are being received 
by mills I'rom these buyers some lime after 
the transactions have been confirmed by 
cable. At a time when goods are being ex¬ 
ported regularly, the delay in the receipt of 
confirmed contracts prevents jute mills from . 
utilising packing credit up to the permitted 
limits. 'Ihis, in turn, seriously affects their 
liquidity. 

The Association understands that the Re¬ 
serve Bank of India has allowed the commer¬ 
cial banks to extend packing credit to several 
items other than jute on the basis of cable 
confirmations. In view of the grave financial 
crisis that jute mills are in at the moment, 
the Association would earnestly request you 
kindly to direct the banks to grant packing 
credit on the above basis to the jute industry 
as well. 

Measures applicable to Co-operative Banks 
A. General. 

Interest rates on deposits 

A directive dated August 16, 1974 was. 
issued by the Reserve Bank of India to all the 
state, central and primary co-operative banks 
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prescribing the minimum rates of interest 
payable on savings accounts and term deposits 
by these banks. Subsequently in terms of the 
directive dated November 22, 1974 the maxi¬ 
mum rates of interest on deposits that might 
be paid by different categories of co-operative 
banks were also specified as under : 


Category of co- Excess rate permi- 

oporativc bank ssible over the ■ 

minimum rate 


State co-operative bank 1/4 per cent 

Central co-operative 

bank 1/2 per cent 


Primary co-operative 

bank 1 per cent 


Since the State co-operative banks in the 
states of Manipur, Tripura, Nagaland and 
Meghalaya function as central co-operative 
banks for their respective areas, they are 
allowed to adopt the maximum rates of in¬ 
terest permissible as in the case of central 
co-operative banks as per the directive No. 
ACD. ID. 5858/J. 32-75/6. dated December 9, 
1975. 


B. Selective 

Advances against Cotton and Kapas—Direc¬ 
tives issued to Primary (Urban) Co-operative 
Banks in Gujarat and Karnataka. 

Nos. ACD. Plan. (IPS) 2605/PR. 474-75/6 
and ACD. Plan (IPS) 2608/PR. 474-75/6 dated 
December 29, 1975. 

In the conteM of overall credit control 
measures and considering the supply position 
of cotton and kapas, the position for the 
current year has bccti reviewed and it has 
been decided to continue to keep in force the 
restraints imposed last year. Accordingly, the 
bank may continue to maintain the aggregate 
level of credit as last year, below a maximum 
of Rs, 25 lakhs and charge interest at not less 
than IS percent per annum and maintain the 
minimum margin of 50 per cent on advances 
to parties against the security of cotton and 
kapas, whether the security is by way of pledge 
or hypothecation of the value of the relative 
stocks. The maximum level of outstandings 


reached by the bank during the period from 
October 1, 1975 to Aptil 30, 1976* is required 
to be brought down to the level of 75 per cent, 
60 per cent, 40 per cent and 10 per cent by 
the end of** April, May, June and July 1976 
respectively. 

The list of new and/or .sltipic varieties of 
cotton grown in India which arc exempted 
from ceiling control and which arc subject to 
lower margins has been revi.sed and expanded. 
Further, advances against cotton and kapas 
used as raw materials for processing of in¬ 
dustrial products such us surgical cotton, 
absorbent cotton wool etc. arc exempted from 
the margin and level of credit requirements. 
Exemption in respect of mat gin, level of credit 
and minimum rate of interest has been allowed 
for advances against cotton exports and Rural 
Industrial Projects subject to certain conditions. 

♦June 15, 1976 for banks in Karnataka. 

**Junc 15, 1976, July 1.5. 1976, August 
1976 and September 15, 1976 for Banks in 
Karnataka. 

Advances against cotton and kapas -Directive 
to all state and central co-operative banks (ex¬ 
cept those in Maharashtra) Directive No. ACD. 
OPR. .3095/A. .3 -7.5/6 dated December 29,1975. 

In order to ensure orderly marketing and to 
quicken the puce of sales of cotton and kapas, a 
directive governing the advances of state and 
central co-operative banks agiiinst cotton and 
kapas is issued to all such bunks every yoiir. 

2. During the year 1975-76 a directive dated 
29 Docomber 1975 has been issued to all state 
and central co-operative banks (except lh<>.so 
in Maharashtra) salient Ic.-xlurcs of which aiT 
given below : 

(i) The minimum margins on advariccs to 
parlies other than co-operative cotton spin¬ 
ning mills against the pledge and hypothe¬ 
cation of relative stocks of cotton and kapas 
have been continued to be 35 per cent and 50 
per cent respectively. Similarly, the minimum 
margins in respect of advances to co-operative 
spinning mills continued to be 20 per cent and 
35 per cent for pledge and hypothecation of 
stocks. In oithoi case, if the advances are 
fully guaranteed by the State Government, the 
margin would be IS per cent. 
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(ii) The maximum levels of credit upto 
which a state co-operative bank (including its 
advances to central co-operative banks for 
marketing of cotton and kapas) and a central 
co-oporative bank may grant credit have been 
continued to be the same as last year viz. 
Rs. 200.00 lakhs and Rs. 50.00 lakhs respec¬ 
tively or S per cent of the total demand and 
time liabilities of the bank, whichever was less. 

(iii) Interest at not less than 13 per cent per 
annum should be charged on all advances 
made against the security of cotton and kapas 


to all types of societies other than co-operative 
cotton spinning mills. In respect of such 
advances to co-operative spinning mills the 
rate of interest should not be less than 14 per 
cent per annum. 

(iv) The list of varieties of cotton exempted 
from the constraint of level of credit has been 
extended to cover some more varieties like 
Shankar S, MCU 8, Khandwa 2, J 205, Bika- 
neri-Narma, R.S. 89, Jawahar Kapas, Sujay, 
SRT-1, Jyoti, Mahalaxmi, NH-12, Bhagya 
(GS-23), CBS-156 and Giza 7. 
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EXCHANGE CONTROL 


Tho Reserve Bank revised its rules for (ho 
purchase and sale of pound sterling for spot 
delivery with effect from Friday. December 5, 
1975. The new rates are as under : ~ 

Buying : £: 5.5315 per Rs. 100 (corres¬ 
ponding to Rs. 18.0784 per £) 

Selling: £: 5.5010 per Rs. 100 (correspond¬ 
ing to Rs. 18.1784 per £). 

The buying and selling rates have been 
so fixed as to yield a middle rate of Rs. 18.1284 
per pound, as compared to the 
RBLs rates for existing middle rate of 
R'- ‘“■MS'*- The Bank 

Storting will continue to buy forward 

.sterling for delivery uptu 
nine months at rates to be determined, as 
hitherto, by adding a margin of £. 0.0125 
per Rs. 100 per quarter or part thereof to its 
spot buying rate. 

All existing outstanding three months', 
six months' and nine months' contracts will 
also bo allowed to bo extended upto a maxi¬ 
mum period of 12 months in all on payment 
of the above extension charge over the contract 
rate, for the relevant period. 

Consequent on the revision of the Re.scrvc 
Bank's buying and selling rates for pound 
sterling for spot delivery, the Bank's rates 
for forward purchase of sterling from aulhorin- 
cd dealers for periods upto lU years under the 
scheme for provision of long term forwaril 


exchange cover to exporters in respect of 
exports made on deferred payment terms on 
and from tho above date have also been revised 
suitably. 

2. It has Ixicn cluriliod for the information 
of authorised dealers that balances held in 
non-resident (exicrnut) accounts in rupees or 
in designated foivign currencies arc exempt 
from the Wealth-tax in terms of Section 6(ri) 
of the Wealth-tax Act, 1957. 

'The balances held in the above accounts ate 
not, however, e.xcmpt from f-'statc Duly. 

Clifts made from such ac- 

(a) Non-resident counts are not also exempt 

cou^tiTin from (Jifi-tax, by virtue of 

rupees of ilic provisions of Section 

(b) Foreign cur- 5(1) (//) («) and (//.</) of the 

re^ideSr which 

accounts exempt only gd'ts by non¬ 
resident foreign nationals and 
non-resident Indians of foreign exchange 
remitted to India under the National Defence 
Remittance Scheme which was in force from 
Octol>er 20, 1905 to May 31, 1900. 

3. Statisiical data relating to the number 
of exchange permits issued and tho amount 
of exchange rclea.sed for travel abroad for 
various purposes such as studies, business, 
medical treatment etc. and the number of 
'P' forms approved during the month of 
December 1975 and the piogrossivc total 
thcicof for the period from Apiil to December 
1975 are given in the following statements. 


I. FRESH EXCHANGE PERMl'IS ISSUED FOR STUDY/TRAINING ABROAD 



't'rcluiicai Courscii 

Noii-T'ecliuifuil Goursm 

Country 

Numixtr of 
students/ 
trainees 

Amount of 
excha:>ge 
releascid 
(R.S. WKl’s) 

Nunilier of 
students/ 
trainees 

Amount of 
exchange 
leleased 
(Rs. OOO’s) 





1>C. 

1975 

April to 
IKx. *75 

Dec. 

1975 

Apr. to 
Dec. ’75 

D»:(.. 

1975 

Apr. to 
D.;c. '75 

D«’n. 

1975 

Apr. to 
Dec. ’7.5 

U.K. and Europe 

• • • 

* , 

.. 33 

4C5 

224 

5819 

32 

454 

146 

2lf9 

U.S,A. and Canada .. 

. 

.. 

.. 9t) 

823 

3452 

21410 

Gl 

582 

1703 

10839 

Other Countries 



8 

123 

113 

1124 

G 

94 

G6 

452 
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II. TRAVEL PERMITS ISSUED FOR PURPOSES OTHER THAN STUDY/TRAINING 

Number of peis^ covered Amount of exchange 

Purpose by permits issued. released (Rs. 000*s) 

Dec 1975 ApriLDec. 1975 Dec. 1975 April-Dee. 197S 

1. Business . 058 12321 9758 1017% 

2. Medical treatment .. .. .. 12 334 139 5085 

3. Study Tours. 22 583 121 4425 

4. Attendance at Conferences .. .. 50 1237 1I8 3554 

5. Miscellaneous 517 6644 616 11377 


III. ‘P* FORM APPLICATIONS* 

Number of persons covered by approvals granted 

Purpose ' ■ ■ — ' — —' —.- ■' - 

Dec. 1975 April-Dcc. 1975 

1. Joining Itcad uf family .. .. .. .. 1342 14769 

2. Visits to relatives .. .. .. .. 1400 15281 

3- Export promotion .. .. .. .. 129 563 

4. Employment abroad .. .. .. .. 4019 19600 

5. Emigration .'or permanent settlement abroad .. 1018 7974 

6. Students/Trainecs .. .. .. 190 2228 

7. Miscellaneous .. .. .. .. .. 1440 13937 


* No foreign cxcliange is released in such cases. 
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CENTRE-WISE DISTRIBUTION OF OFFICES OPENED/CLOSED BY IOMMERCIAL 
BANKS IN INDIA DURING THE MONTH OF DECEMBER 1975 


Name of 

Name of Biink Status 

Classi- 

Name of 

Name of Bank Status 

Clas.si- 

Districl/Centrc 



fleation 

District/Centre 



heat ion 

(l> 

(2) 

(3) 

H) 

(1) 

(2) 

0) 

i4) 

OFFICES OFKNED 











Visakhapatnani 




ANDHRA PRADESH 



1. Deraiapalli 

L'nited Comnici». ia 1 








Bank 

B 

R;UH 

Adilabad 




West C;(Nlavari 




1. Adilabad 

Hank of Mahaut'^htia 

B 

SO 

1. Bhiniaxaium 

Kan k of Kuioda 

B 

SU 





2. Hutlaigudem 

Vija\a I.ank 1 id. 

B 

R UB 

ICast liodavari 





ASSAM 



1. Kakinada 

Bank of Maharashtra 

B 

PT 

C'acbar 




-do- 

Allahabad Bank 

B 

PT 

I. Kaiimganj 

.Mlalubad hank 

B 

SU 





2. -lb- 

United COnmieicial 



(;uiiiur 





Bank 

B 

SU 





3. Silcluir 

Allahabad Bank 

B 

su 

I. Saiigam- 




4. -do- 

Cintial Bank of 



Jagurlaniudi 

Andhra Bank Ltd- 

B 

R/l'U 


India 

B 

su 




5. Silchar Ba/ar 

Slate Bank of India 

B 

su 

Ifydcnibad 




Darrang 




1. Bolaiam 

Syndicate Bank 

B 

SI' 

1. Kaiaigaon 

IJiiiHd Commcicial 



2. Tandui 

Andlva Bank l.<d. 

B 

su 

Bank 

H 

R.'UB 





2. Ktuiiraburi 

-do- 

B 

R/UH 

Karintnngar 




3. Missamari- 

State liiuik of 






('antoninent 

India 

B 

R'Ull 

i. tiodavari 

Indian Overseas 



4. Rangapara 

-do- 

B 

R.UB 

Kham 

Han k 

B 

SU 

5. Tejpiir 

Allaluihad Bank 

B 

SU 





6. -do- 

(eniral Bank of 



Khammani 





India 

B 

SU 





7. -do- 

l edctal Bank l.td. 

B 

su 

I. Rudi a:\ipur 

Andhra Bank Lid- 

B 

R/UB 

8. Theluinara 

United Commercial 







Bank 

B 

R/UB 

Krishna 




Dibrugarh 




1. Vijayawada- 

Punjab National 







Go\crnoipcl 

Hank 

PO 

IJ 

I. Dibrugai'h 

Indian Overseas 



2- do- 

Bank of Maduta I td. 

R 

IJ 


Bunk 

B 

SU 





2. -do- 

Indian Bank 

B 

SU 

Mcduk 




3. Doom Doonui 

Slate Bank of India 

B 

su 





4. Namrup 

United Bank of 



1. Zah' crabad 

Syndicate Bank 

B 

SU 


India 

H 

R 





5. -do- 

L’li'ted Commeic al 

B 

R 

Mahlmbmigar 




ft. 'rin'>uk'a 

Bunk 

Allaliabad Bank 

B 

SU 

1. N-'Jndigaoii 

Punjab National 







Bank 

PO 

SU.'UB 

Ckialpara 








I. Agamoni 

Un ted C'ommerc al 



Nulgonda 





Bunk 

B 

R/UB 




2. Dhubri 

Allahabad Hank 

B 

SU 

1. Mallepally 

Central Bank of 



3. South Salmara 

United Commercial 



India 

R 

R/UB 


Bank 

B 

R/UB 

2. Mungod 

Canara Bank 

B 

R/UB 




3. N damanoor 

Central Bank of 



Kamriip 





India 

B 

R/UB 








1. Chandmari 

Union Bank of India 

B 

R/UB 

Neliorc 




2. Ciauhati-Air- 

Stiitc Rank of 







port 

India 

B 

U 

I. Gudur 

Syndicate Bank 

B 

SU 

3. Khctii 

Puibanchul Bank 








Ltd. 

B 

SU/UB 

Nizamabad 




4. Miissalpiir 

U'nileil Commercial 








Bank 

B 

R/UB 

I. Nizamabad 

Dcna Bank 

B 

U 

5. Miikalmiia 

-do- 

B 

/UB 





6. Pathsala 

Union Bank of 



Prakasani 




7. Tamiilpur 

India 

United Commercial 

B 

R 

1. Donakonda 

Sradicate Bank 

B 

R/UB 

Bank 

B 

R/UB 
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Name of 

Name of Bank 

Status 

Classi- 

Name of 

Name of Bank 

Status Classi- 

District/Centre 



Beat ion 

District/Cemre 



fication 

(1) 

(2> 

(3) 

(4> 

(1) 

(2) 

(3) 

(4) 

NowjfonK 




Patna 




1. Nowgong 

2. -dc - 

Allaliabad Bank 
(Vntral Bank of 
India 

B 

fi 

SU 

SU 

1. Patna 

Indian Overseas 

Bank 

Vijaya Bank Ltd. 

fi 

U 


2. -do- 

B 

U 

Sitnagar 




3. Patna- 

State Bank of 



1. Jorliat 

Allahabad Bank 

B 

SU 

Bhikhnapahari 

India 

SO 

U 

2. Tarajar. 

United Bank of 



4. Patna-KLan- 





India 

B 

R 

karbagh Resi¬ 
dential Colony 

-do- 

SO 

u 


BIIIAK 



5. Patna- New 

Punjab National 



BcKusarui 




Market Station 
Road 

Bank 

PO 

u 

1. Bh^gwanpur 

LIniicd Bank of 



6. Patna-Pat 1 1 - 




India 

B 

R/UB 




Bhagulpur 



putra Colony 

Allahabad Bank 

B 

u 





7. Paina-Rajcn- 




1. Oi'^lliar 

United Commercial 



dranagar 

Bunk of India 

B 

u 


Btink 

B 

R/UB 

Colony 




2. Uhagalpur* 

Statu Bank of 






Nathnagar 

India 

B 

U 

Ranchi 




Bhojpur 




L Bero 

United CommuTC'al 







Bank 

B 

R/UB 

1. Saraiya 

State Bank of India 

SO 

R/UB 

2. Doranda 

Union Bank of India 

B 

SU 



3. Muri 

State Bank of India 

SO 

R 

Darbhangu 





4. Ranchi 

Vijaya Bank Ltd. 

B 

u 

1. I>haibhaiiga 

Vijaya Bank Ltd. 

B 

U 




2. narbhanga- 

Piipjab National 



5. Senha 

Bank of Ind a 

B 

R/UB 

Lahcria sarai 

Bank 

PO 

U 

Kulilas 




Dhanbad 




1. Bikramganj 

State Bank of Ind a 

B 

SU 

1. Dhanl'ad 

Vijaya Bank Ltd. 

B 

SU 




2. -do- 

Fiinjab & Sind Bank 



2. Chand 

Punjab National Bank PO 

R/UB 


ltd. 

B 

SU 





3. -do- 

New Bank of India 



Saharsa 





Ltd. 

SO 

SU 

1. Siiharsa Bazar 

State Bank of India 

B 

SU 

Gaya 








1. Gaya 

Allaliabad Bank 

B 

u 

Samaslipiir 




2. Kako 

I*unjab National 
Bank 

PO 

R/UB 

1. Samastipur 

Allahabad Bank 

B 

SU 

liazaribagh 




2. Samastipur 
Ba/ar 

State Bank of 

India 

fi 

SU 

I. Huiitcrganj 

Bank of India 

B 

R/UB 

3. Singh'a 

-do- 

SO 

R/UB 

Monghyr 








1. Chautham 

Union Bank of India 

B 

R/UB 

Santhal Parganas 




2. LakUisarai 

State Ban k of Ind'a 

ADB 

SU 

1. Kathikund 

State Bank of India 

SO 

R/UB 

3. Sonc 

Unitod Commercial 
Bank 

B 

R/UB 

2. Porcyahat 

-do- 

SO 

R/UB 

Nalanda 




Saran 




1. Biliar Sliarif 

Punjab National 



1. Chapra 

Bank of lnd*a 

B 

SU 


Bank 

PO 

U 




Nawadah 




Siwan 




I. Fatchpur 

Punjab National Bank PO 

R/UB 

1. Siwan 

Bank of India 

B 

SU 
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Name or 

Name or Bank 

Status 

Classi¬ 

District/Centre 



fication 

(1) 

12) 

(3) 

(4) 


GL'JARAT 



Ahmedaind 




1. Ahmedabad 

Pui\jab National 



Ambawadi 

Bank 

PO 

M 

2. -div 

3. Altnicdubad- 

Vijaya Bank Ltd. 

B 

M 

Ashram Road 

Bank ui' Baroda 

B 

M 

4. -do- 

Bunk or Rajasthan 




Ltd. 

B 

M 

5. -do- 

Oriental Bank oL 




Ci>mmcrcc Ltd. 

B 

.M 

6. Ahinedubad' 

State Bunk or 



Amraiwadi 

7. Ahmedabad- 

India 

B 

M 

Oariapar 

8. Ahnicdabad- 

Dena Bunk 

B 

M 

Citniilipur 

Denu Bunk 

B 

M 

V. Alitncdabad* 

Unitcii commercial 



Khanpiir 

10. Ahmciiabad- 

Bank 

B 

M 

Manek C'howk Vijaya Bank Ltd. 

B 

M 

11. Ahmedabad- 




Maiiiiuigur 

•do- 

B 

M 

12. Aliinedubad- 

Siute Bank or 



Narayanugar 
13. Ahmedabad- 

India 

SO 

M 

Narnda Road 
14. Ahtnedabad- 

Bank or Baroda 

B 

M 

Navratigptira 

Vijaya Bank Ltd. 

B 

M 

l.'i. Ahmedabad- 




Naranpiira 

Allahabad Bank 

B 

M 

l(>. Ahmedabad- 

Bharat Overseas 



Salapos Road 

Bank Ltd. 

B 

M 

17. Badarkha 

Slate Rank ol' India 

B 

R/IJB 

IS. Jodhpur Tekra- 




I.S.R.O. 

-do- 

B 

R/UB 

1*). Naroda 

Ailahabad Bank 

B 

SU 

20. Uarwala 

Slate Bunk ol' 




Saiirashtra 

R 

SU 

21. Dhandhiika 

-do- 

B 

SU 

Ramda 




I. Alladra 

Statc Bunk i>r India 

B 

R/UB 

2. Baroda 

Bank of Rajasthan 




l.id. 

B 

U 

3. Ruroda- 

Union Bank or 



Raopura 

India 

B 

U 

4. Ch'.khodra 

Bank or Barwla 

B 

R/UB 

5. Dabka 

Slate Bank ol' India 

SO 

R/UB 

6. Jabtigam 

-do- 

SO 

R/UB 

7. Wankaner 

Bank or India 

B 

R/UB 

Bhavnagar 




1. Bntad 

Central Bunk of 




India 

B 

SU 

2. Nari 

State Bunk of India 

B 

R/UB 

Broach 




1. Broach 

Indian Bank 

B 

SU 

2. Kavi 

3. Kevadiu 

Bank of Baroda 

B 

R/UB 

Colony 

State Bank of India 

B 

R/UB 


Name of Name or Rank Status Classi- 

District/C 'entre Heat ion 

0) 2) (3) (4) 


Hulsar 


1. Bansdu 

Rank of Baroda 

B 

R 

2. BuUar 

Bank of MaharU''hira 

B 

SU 

3. BuL.ar 

Indian Bunk 

B 

SU 

4. Ohuman 

Bank of Buri.>da 

B 

R/UR 

5. Nav.suri 

Bank of Maharashtra 

B 

SU 

ft. Navsuri- 
Ciiijarat 

Agricultural 

Slate Bank of India 

SO 

SU 

University 

Campus 

7. Pipalgubhan 

Delia Bank 

B 

R/UB 

«. Vapi 

l.'nion Bank of Indiu 

B 

SU 


JammiKar 

I. Kluimbhiilia Stale Rank ol' 

Saiiruslitra ADR SU 


.lunuBtuih 


1. Juiiagadh 

Indian Bank 

B 

SU 

Kairu 

1. .Miiulru 

Bank of Baroda 

B 

R/UB 

2. Cambay 

Stale Bank of 
Saurushiru 

B 

SU 

3. Chuklushi 

Stale Bank of India 

SO 

SU/UB 

4. Muliudhu 

-ilo- 

B 

SU 

f. Nudiud 

Bunk of Maharashtra 

B 

u 

ft. Paliscvulia 

.State Bank of Indiu 

B 

R 

7. Samarkha 

•ilo- 

B 

SU 

Kutch 

1. (iandhidlium 

l.'niled ('ommerciul 
Bank 


SU 

Mehsana 

1. Dliuroi 

State Bunk of India 

B 

R/UB 

2. Kuiighei 

-do- 

B 

R/UB 

3. Mansu 

-rlo- 

B 

SU 

4. Palan-Market 

Vurd 

Bunk of Baroda 

R 

SU 

PanchmahaLs 

1. Piplod 

Bank of Baroda 

B 

R/UB 

Rajkot 

1. Dhoraji 

Stale Bunk of India 

B 

SU 

2. -tlo- 

Indian Overseas Bank 

B 

SU 

3. Kasturbadham Bunk of India 

B 

R/UB 

4. Ritjkot 

New Bank of India 
Ltd. 

B 

U 

Surat 

1. Surat 

United Bank of India 

B 

u 


2. Surat-Umarada 

New Textile Rank of India R U 

Market 
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Name of 

Name of Bank 

Status 

Class!- 

Name of 

Name of Bank Status 

Class!- 

District/C'cntrc 



ficaiion 

District/Centre 



fleation 

(U 

(2) 

(3) 

(4) 

(1) 

(2) 

(3) 

4) 

Surat 




Hamlrpur 




1. Pandcsara In- 




1. Nanduan 

Oriental Bank of 



dustrial hstatc 

Bank of Raroda 

B 

R 


Commerce Ltd. 

B 

R/UB 

Surendranagar 




Mandi 




1. Dharangadlua Central Bank, of 

India 

B 

SU 

J. Mandi 

United Commercial 
Bank 

B 

SU 

Ambala 

HARYANA 



2. Sunder Nagar 

Oriental Bank of 
Commerce I.td. 

B 

R 

1. Antbulu 

Lakshmi Commercial 



Sitnla 





bank Ltd. 

R 

u 




2. Ambala-C’ity 

Allahabad Bank 

B 

u 

1. Kiari 

State Bank of India 

SO 

R/UB 

3. Rarara 

State bank of Patiala 

B 

R 

4. Kalka 

Central bank of 



Sirmur 





India 

B 

SU 




5. Moniihill 

Puiyab National 

SPO 

R/UB 

1. Sanghra 

United Commercial 



a. MiistapabuJ 

Bank 

Bank 

B 

R/UB 

Piituab & Sind Bank 

R 


2. Shillai 

-do- 

B 

R/UB 


Ltd. 

R/UB 



7. Ugula 

C'entral Bank of India 

B 

R/UB 

Solan 




Gurgaon 




1. Parwanoo 

Pupjab National 



I. Baminkura 

Syndicate Bank 

B 

R/UB 


Bank 

PO 

R/UB 

2. Dayalpur 

-do- 

fi 

R/UB 

2. Sapioon 

Central Rank of India 

B 

R/UB 

3. Fatehpiir 
Biloch 

-do- 

B 

R/UB 





4. Chhainsa 

-do- 

B 

R/UB 

JAMMU Si KASHMIR 



HRsur 




Jammu 




1. Hansi 

Union Bank of India 

B 

SU 

1. Bari Brah- 

Punjab National 



2. His.sar-Modcl 

Piiryub National 



mana 

Bank SPO 

R/UB 

Town 

Bank 

PO 

SU 

2. Dhansal 

State Bank of 








India 

SO 

R/UB 

Jind 




3. Jammu 

Allahabad Bank 

B 

U 

1. Bhitmara 

Punjab National 



4. Jammu-Canal 

Putuab National 




Bank 

PC) 

R/UB 

Road 

Bank 

PO 

U 

Karnal 

Jammu/Srinagar 

1. Jammu/ Sri- 










I. Karnal 

Bunk of Maharashtra 

B 

SU 

nagar Secre- 

Jammu & Kashmir 



2. -do- 

Union Bank of India 

B 

SU 

tariate (moving) Bank Ltd. 

B 

U 

Kurukshetra 




Kathua 




I. Gunithala 

Union bank of India 

B 

R/UB 

1. Btllawar 

Jammu and Kashmir 

B 

R 




Bank Ltd. 



Sirsa 




2. Hiranagar 

-do- 

B 

R 

2. Sirsa 

State bitnk of India . 

ADB 

SU 

3. Kathua 

Central Bank of 

India 

B 

SU 

HIMACHAL PRADESH 



4. Rajpura 

State Bank of India 

SO 

R/UB 

Dilaspur 




Poonch 




1. Bcrthin 

United Commercial 






2. Jlianduta 

Rank 

B 

R/UB 

1. Poonch 

State Bank of India 

B 

SU 

-do- 

B 

R/UB 

Chamba 




Udhampur 




1. Chamba 

Punjab National 



1. Jyotipuram 

Sta'.e Bank of India 

B 

R/UB 


bank 

PO 

SU 

2. Pouni 

-do- 

B 

R/UB 
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(1) 

(2) 
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KARNATAKA 



Bangalore 




1. Bangalore- 




Chowdeshwari 
Temple St. 

Union Bank of India 

B 

Mo; 

2. Bangalore- 




C'ottonpei 

Canara Bank 

B 

M 

3. Bangalore- 

Union Bank of 



Jayanagar 

India 

B 

M 

4. Bangalore- 

Bharat Overseas 



Jayachamara- 
jendra Road 

Bank Ltd. 

B 

M 

S. Bangalorc- 

Corporation Bank 



Nrupaiunga 

Road 

Ltd. 

B 

M 

6. Bangaiorc- 
Mayohall 

7. Bangalore- 

Vijaya Bunk Ltd. 

B 

M 

Public Utility 
Buildings 

State Bank of Mysore 

B 

M 

8. Bangalorc- 

State Bank of My¬ 



Seshadripuram 
9. Bangalore- 

sore 

B 

M 

Rajajinagar 

10. Bangalorc- 

C'unara Bunk 

B 

M 

Yeshwanipur 

11. Bangalore- 

Bank of India 

B 

M 

Banashankari 

Vijaya Bank Ltd. 

B 

M 

12. Gandhi Krishi 

State Bank of India 

SO 

R/UB 


Vignan Kendra 

13. Pattandurug State Bank of 

Agrahara Mysore OMO R/UB 

14. Peenya Indus* Purtjab National 


trial Estate 

Bank 

PO 

R 

15. Bangaiore- 
Soneguru- 

vanahalli 

Vijaya Bunk Ltd. 

B 

M 

Belgaum 

1. Ainapur 

Union Bank of India 

B 

R« 

2. Anantpur 

-do- 

B 

RH3 

3. Athani 

-do- 

B 

SUrt 

4. Bailhongal 

-do- 

B 

SU@ 

S. Belgaum- 

Ravivar Peth 

-do- 

B 

U'O 

6. Belgaum 

Shahapur 

-do- 

B 


7. Belgaum- 

Tilakwadi 

-do- 

B 

Ui'Ji 

8. Belgaum- 
Vadgaon- 

Madhavpur 

-do- 

B 

U<»1 

9. Chikodi 

-do- 

B 

SU>® 

10. Gokak 

-do- 

B 

SU'O 

II.Gokak Falls 

-do- 

B 

Rl^ 

12. Hcbbal 

-do- 

B 

Rio' 

13. Hukkeri 

-do- 

B 

SUw 

14. Kagwad 

-do- 

B 

R'Sj 

IS. Kudachi 

-do- 

B 

SU<$ 

16. Nandgad 

-do- 

B 

R'«' 

17. Nipani 

-do- 

B 

SU® 

18. Ramdurg 

-do- 

B 

SU® 

19. Sankeshwar 

-do- 

B 

SU® 

20. Saundalti 

-do- 

B 

svm 

21. Shamanewadi 

Ratnakar Bank Ltd. 

B 

R/UB 


Nanod of Name of Bank Status Classi- 

Oislrici/Centre tication 

(1) (2) (3) (41 


Bellary 

I. Sirigerc State Bank of India SO R/UB 

BMar 

I. Santpur Slate Rank of India ADB R/UB 

Bijapur 

1. Badami Union Bank of India B SU'f 

2. Bijapur-Siddhe* 

shwar Temple -do- R U 

Road 

3. Gulcdgud -do- B KU«' 

4. Mudhol -do- B SU 

Chitradurgu 

1. Adivala State Bank of My¬ 

sore OMO R/UB 

2. Davangcic- C'anaraBank B U 

Chowkipci 

3. Harihar Corporation Bank 

Ltd. B SU 

Dharwar 

1. Gadgugbeta- 

geri Vysya Bank Ltd. B SU 

2. Hebbali Bank of India B R/UB 

3. Hulkoti Syndicate Bank B K/UB 

4. Hubli-Hireirelh State Bank of India B U 

5. Hubli-Stat.on Union Bank of India 

Road B U^g 

«i. Nagntnd -do- B SU/^ 

7. Ranebenniir -do* B SU@ 


Oulbarga 

1. Yadgir State Bank of India ADB SU 

Kolar 

1. Chintamani Karnataka Bank Ltd. B SU 


Mandya 


1. Bahurayana- 


koppal 

Vijaya Bank Ltd. 

B 

R/UB 

2. Mandya 

Bank of India 

R 

SU 

3. -do- 

Lakshmi Vilas Bank 




Ltd. 

B 

SU 

4, -do- 

Slate Bank of India 

B 

SU 


Mysore 

I. Hosur K.R. State Bank Mysore B R 
Nagar 


North Kanara 

1. Bhatkal Karnataka Bank Ltd. B SU 

2. Ganeshgudi Syndicate Bank B R/UB 

Colony 

3. Kodalutni -do- B R/UB 
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Classi- 
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District/Centie 



fication 

(IJ 

(2> 

(3) 

(4) 

(1) 

(2) 

(3) 

(4) 

Rakhur 




IdiIcki 








1. Kumily 

Central Bank of India 

B 

SU/UB 

1. (Jppin Beta- 




2. Marayoor 

Bank of Cochin Ltd. 

B 

R/UB 

geri 

Syndicate Bank 

B 

R/UB 




2. Raichur 

State Bank of 



Kottayam 




Station Road 

Hyderabad 

B 

SU 

1. Kottayam 

Ohanalakshmi Bank 







Ud. 

B 

SU 

Shimoga 




Kozhikode 




J. Nyumathi 

State Bank of 



1. Calicut 

Karnataka Bank Ltd. 

B 

U 

Mysore 

B 

R/UB 

2. Calicut- 

Catholic Syrian Bank 



2. Shimoga 

Lakshmi Vilas Bank 



Kovoor Medi- 

Ltd. 

B 

U 


Ltd. 

B 

U 

cal College 
Area 




South Kanara 




3. Kalpatta 

Nedungadi Bank Ltd. 

B 

SU 

1. Baikampady 

C'orporation Bunk 



IMallapucani 





Ltd. 

B 

R/UB 





2. C'hota Man- 

State Bunk of 



1. Mankada 

State Bank of 



galore (U Hal) 

India 

SO 

SU/UB 


Travancore 

B 

SU/UB 

3. Halady 

Vijaya Bank l.td. 

B 

R/UB 

2. Puiamanthole 

Federal Bank Ltd. 

B 

SU/UB 

4. Mangalore 

Corporation Bank 



3. Trirur 

Bank of Baroda 

B 

SU 

M.G. Road 

Ltd. 

B 

PT 





5. Manuru 

-do- 

B 

R/UB 

Palghat 




6. Mukka 

-do- 

B 

R/UB 





7. Ncttana 

Vijaya Bank Ltd. 

B 

R/UB 

1. Kodumba 

Nedungadi Bank Ltd. 

B 

R/UB 

8. Pandeshwar 

Corporation Bank 



2. Palghat 

United Commercial 



(Sasthan) 

Ltd. 

B 

R/UB 

Bank 

B 

SU 

9. Udiipi Kun- 




3. Pu'.hucode 

Lord Krishna Bank 



jibettu 

Syndicate Bank 

B 

SU 

4. Vallunginem- 

Ltd. 

Ohanalakshmi Bank 

B 

SU/UB 





maru 

Ltd. 

B 

SU 

Allcppey 

KKRALA 



Qailon 







1. Quilon 

Corporation Bank 



1. Allcppey 

Corporation Bank 




Ltd, 

B 

u 


Ltd. 

B 

U 

2. Pathanamthitta Central Bank of 



2. Cheiinithala 

State Bank of 
Trav’ancorc 

B 

l^u 

3. Sakthiku- 

India 

B 

SU 

3. Kanichikulan- 




tangara 

-do- 

B 

SU/UB 

gara 

Ohanalakshmi Bank 






Ltd. 

B 

SU/UB 

Trkhur 




Cannanorc 




1. Kunnamkulam 

State Bank of India AOB 

SU 





2. Perantbra 

Catholic Syrian Bank 



1. Alakodc 

Slate Bank of India 

SO 

SU 


Ltd. 

B 

R/UB 

2. Cannanorc 

Bank of Baroda 

B 

SU 

3. Perantbra 




3. Pcralasscrry 

Central Bank of 



(Apollo Tyre 

Central Bank of 




India 

B 

SU/UB 

Factory Pro- 

India 

B 

SU/UB 

4. Trikarpur 

Indian Overseas Bunk 

B 

SU 

kx't Area) 

4, Puthur 

Ohanalakshmi Bank 



Lmakuhin 




S. Thalikulam 

Ltd. 

Catholic Syrian Bank 

B 

R/UB 

1. Angamaly 

Bank of Cochin Ltd 

B 

SU 


Ltd. 

B 

SU 

2. Aridikapudy 

Union Bank of India 

B 

R/UB 

6. Trichur 

Bank of Baroda 

B 

SU 

(Vengola) 

3. Cochin 

Allahabad Bank 

B 

PT 

7. -do- 

Bank of India 

B 

SU 

4. ('iKhin-Eda- 

• 


Trivandrum 




pally 

5. CiK'hin-Pal- 

Federal Bank Ltd. 

B 

PT 

1. Trivandrum- 

Indian Overseas 



hiriithy Nada- 

-do- 

B 

PT 

Kuravakonam 

Bank 

B 

U 

yil 




2. Trivandrum- 

State Bank of ' 



6. Cochin- 

United Bank of 



Marakada 

India 

B 

U 

Ernakulam 

India 

B 

PT 

Road 




7. Cochin-Fort 

South Indian Bank 



3. Trivandrum- 

Catholic Syrian 



Cochin 

Ltd. 

B 

PT 

Pollimuk- 

Bank Ltd. 

B 

U 

8. Va?haku1am- 

State Bank of 



umpettah 




Mudical 

Travancore 

B 

SU 

7. Varkala 

Bank of Baroda 

B 

SU 
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(1) 

(2) 

(3) 

(4) 

(D 

i:» 

(3) 

(4) 


MADHYA PRADESH 


Raipur 




BetuI 




I. Raipur 

Bank of Maharu.shtra 

B 

U 

1. Belul 

Bank of Maharashtra 

B 

SU 

Rujgarh 




Bbind 




1. Suthalia 

Punjab National 








Bunk 

K) 

R/UB 

1. Ater 

United Commer- 








cial Bank 

B 

R/UB 

Rajnandgaon 




Bilaspur 




1. Rajnandguon 

Rank of India 

B 

SU 

1. Dabhara 

Allahabad Bank 

B 

R/UB 

Ratlam 




2. Masturi 

United Commer- 








cial Bank 

B 

R/UB 

1. Jaora 

Union Bank of India 

B 

SU 





2. Ratlam 

State Bank of Bika- 



Bhopal 





ner and Jaipur 

B 

U 

1. Bhopal 

2. Bhopal'Hami* 

Vijaya Bank Ltd. 

U 

U 

Rewa 




dia Road 

Bank of India 

B 

U 

1. Rowa 

Punjab & Sind Bank 








Ltd. 

B 

SU 

C'hindwara 




Sugar 




1. C'hindwara 

Bank of Maharashtra 

fi 

SU 

I. Sugar 

Allahabad Hunk 

B 

u 

Dewas 







1. Kamawat 

Bank of India 

B 

R 

Satna 




Durg 




1. Satna 

Punjab & Sind Bank 








Ltd. 

B 

SU 

1. Charoda 

United Commercial 








Hank 

B 

R/UB 

Shajapur 




Ea»l Nimar 




I. Shajapur 

State Bank of India 

B 

SU 





2. Shujalptir 

Bank of India 

B 

SU 

1. Khalwa 

State Bank of India 

SO 

R/UB 








Shnpuri 




Guna 




1. Shivpuri 

Bunk of India 

D 

SU 

1. Guna 

Bank of India 

B 

SU 

IJjjain 




Gwalior 




1. UJjain Maxi 




1. Gwalior 

2. Gwalior- 

Syndicate Bank 

B 

U 

Road 

Bank of India 

B 

u 

Jiwaji Chowk 

Bank of India 

B 

u 





Hoshangabad 




MAHARASHTRA 



I. Itarsi 

Punjab & Sind 
Bank Ltd. 

B 

SU 

Ahmednagar 




2. Sconimalwa 

State Bank of India ADB 

SU 

1. Ahmednagar 

Indian Oversca-s 








Bank 

B 

u 

Indore 




2. -do- 

Vijaya Bank Ltd. 

B 

u 





3. Ahmednagar- 

Bank of Maharashtra 

B 

u 

I. Indore-Godha 

Slate Bank of 



Camp 




Colony 

India 

B 

u 





2. -^o- 

Bank of Maharashtra 

B 

u 

Akola 




3. Khudel 

Allahabad Bank 

B 

R/UB 

1. Akola 

Oriental Bank of 



Jabalpur 





Commerce Ltd. 

B 

u 




2. Akola-MG 

Central Bank of 



I. Jabalpur 

Vijaya Bank Ltd. 

B 

U 

Road 

3. Akoia-Old 

India 

B 

u 

Jhaboa 




City 

State Bank of India 

SO 

u 





4. Manora 

-do- 

B 

R/UB 

1. Bhabra 

Bank of Baroda 

B 

R 

S. Paras 

-do- 

» 

SO 

R/UB 
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Amnivati 


1. Amravali camp State Bank of India 

B 

U 

2. Aiyaasingi 

-do- 

SO 

R/UB 

3. Amravati 

Syndicate Bank 

B 

U 

Aurangabad 




1. Aurangabad 

Bank of India 

B 

U 

2. -do- 

Indian Bank 

B 

u 

3. Harsui 

State Bank of India 

SO 

R/UB 

4. Paithan 

■do- 

SO 

su 

Bliir 




1. Ambajogai 

Statc Bank of India 

B 

SU 

2. Bhir 

-do- 

B 

SU 

3. Gcvorai 

-do- 

SO 

SU 

4. Kada 

-do- 

B 

R/UB 

5. Manjalcgaon 

-do- 

SO 

SU 

Buldhana 




1. Sakharkherda 

State Bank of India 

SO 

R/UB 

2. Undri 

-do- 

SO 

R/UB 

Chandrapur 




1. Bailarsha 

Bank of Maharashtra 

B 

SU/UB 

Dhuiia 




I. Dhulc 

Bank of India 

B 

U 

Greater Bombay 




1. Bombay- 




Andheri (Ea*') 
tSBEPZ) 

Bank of India 

B 

M 

2. Bombay- 




Andheri J. B. 

Central Bank of 



Nagar 

India 

B 

M 

3. Bonibay>Bhat 

Corporation Bank 



Bazar 

l.td. 

B 

M 

4. Bombay-Ballurd State Bank of 



Estate 

Hyderabad 

B 

M 

5. Bumbay-Cheda Indjati Overseas 



Nagar 
a. Bombay- 

Bank 

B 

M 

Kandivli (West) Bank of Maharashtra 

B 

M 

7, Bombay- 

Punjab Sind Bank 



Koliwada 

8. Bombay- 

Ltd. ' 

B 

M 

Mahim 

State Rank of India 

B 

M 

9. Bombay- 

Bank of Maharashtra 

B 

M 

Matunga 

(East) 




10. Bombay- 




Maulana Azad 
Road 

Union Bank of India 

B 

M 

II. Bombay- 

State Bank of 



Nahur Mulund 
(East) 

Bikaner & Jaipur 

B 

M 

12. Bombay- 




Nariman Point 

Union Biuik of India 

B 

M 

13. Bombay- 




Narsinatha 

Street 

-do- 

B 

M@ 

14. Bombay- 




Santacruz- 

Elcctronical 

Puniab National Bank 

PO 

M 


Export PriKcs- 
sing Zone 


Name of 

Name of Bank 

Status 

Classi- 

Districi/Centre 



ficalion 

(1) 

(2) 

(3) 

(4) 


Jalgam 


1. Jalgaon 

Bank of India 

B 

U 

Kolaba 

1. Nandgaon 

State Bank of India 

SO 

R/UB 

2. Taloja 

Bank of India 

B 

R/UB 

Kolhapur 

1. Abdul Lat 

State Bank of India 

SO 

R/UB 

2. Akkiwat 

Ratnakar Bank Ltd. 

B 

R/UB 

3. Bambavade 

Bank of Maharashtra 

B 

R/UB 

4. Gandhingiaj 

Union Bank of India 

B 

SU'fi) 

S. Gotwade 

Ratnakar Bank Ltd. 

B 

R/Ufi 

A. Ichalkaranji 

Union Bank of India 

B 

SU* 

7. Jaysingpur 
Subhash Road 

-do- 

B 

SU*. 

8. Khupire 

Ratnakar Bank Ltd. 

B 

R/UB 

9. Kolhapur 

Fort Laxmi- 

Union Bank of India 

B 

U(i7: 

puri Corner 

10. Kolhapur 

Corporation Bank 

Ltd. 

B 

u 

11. -do- 

Indian Bank 

B 

u 

Nagpur 

1. Koradi 

State Bank of India 

SO 

R/UB 

2. Nagpur 

Vijaya Bank Ltd. 

B 

U 

3. Paradsinga 

State Bank of India 

SO 

R/UB 

Nasik 

1. Harsui 

Dena Bank 

B 

R/UB 

2. Mate^on 

Syndicate Bank 

B 

U 

3. Satpur Indus¬ 
trial Aiea 

State Bank of India 

B 

R/UB 

Osmanabad 

1. Oconi 

State Bank of India 

B 

R/UB 

2. Kallam 

Bank of Maharashtra 

B 

SU 

3. Killari- 
Killari Sugar 

State Bank of India 

B 

R 

Factory 

4. Nilanga 

-do- 

B 

SU 

5. Paranda 

-do- 

B 

R/UB 

6. Osmanabad 

-do- 

B 

SU 

7. Ujani 

-do- 

B 

R/UB 

Parbhani 

1. Basmath 

State Bank of India 

B 

SU/UB 

2. Pathri 

-do- 

SO 

SU 

3. Sailu 

-do- 

B 

SU 

Poona 

1. Lavaic 

Bank of Maharashtra 

B 

R/UB 

2. Poona 

Punjab & Sind Bank 
Ltd. 

B 

U 

3. Poona- 
Bhawani I^th 

Union Bank of India' 

B 

u 

4. Poona M. G. 
Road 

South Indian Bank 
Ltd. 

B 

u 

5. Poona- 
Shanipar 

Bank of India 

B 

u 

6. Poona- 
Shivtginagar 

-do- 

B 

u 
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Heat .'on 
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fication 

(1) 

(2) 

(3) 

(4) 

(1) 

(2) 

(3) 

(4) 

Ratnagir! 





NAGALAND 



1. Chiplun 

Union Bank of India 

B 

Slliilr 

Kohima 




2. Deogad 

-do- 

B 

Rfrti 





3. Furus 

State Bank of India 

B 

R/UB 

1. Oimapur 

Federal Bank Ltd. 

B 

SU 

4. Kalusta 

Union Bank of India 

B 

Rtrt- 




S. Kankavli 

-do- 

B 

R(l'. 

Mokokchuiqi 




6 Mal\'an 

-do- 

B 

SU(« 




7. Ma&ure 

8. Rainagiri 

Slate Bank of India 

SO 

R/UB 

1. Wokha 

State Bank of India 

B 

R/UB 

Shivaii 

Nagar 

Bank of Maharashtra 

B 

SU 


ORISSA 



9. Sawantwudi 

Union Bank of India 

B 

SU(n’- 

Balasorc 




10. Shiroda 

-do- 

B 

Rw' 





11. Vcngurla 

-do- 

B 

SU<«- 

1. Baliapal 

United Commercial 







Bank 

B 

R/UB 

Sangli 




2. Balikuda 

-do- 

B 

R/UB 





3. Buiinsadiha 

United Bank of 



1. Kasbe* Digraj 

Union Bank of India 

B 

RiV'r 


India 

B 

R/UB 

2. Madhavnagar 

-do- 

B 

R''r 

4. Khairu 

United Commercial 



3. Miraj 

-do- 

B 

SUrtj 


Bank 

B 

R/UB 

4. Sangalwadi 

Sangli Bank Ltd. 

B 

R/UB 

Bolangir 




Sholapur 




1. Belpara 

State Bank of India 

B 

R/UB 

1. Barsi 

Union Bank of India 

B 

SU'M 

2. Tillagarh 

Indian Overseas Bank 

B 

R/UB 

2. Karmala 

Bank of India 

B 

SU 




3. Kurduwudi 

-do- 

R 

SU 

Boudh-Khondmals 




4. Mandmp 

-do- 

B 

R/UB 





5. Pandharpur 

-do- 

B 

SU 

1. Phulbani 

United Commea'ial 



6. Sholapur 

Vijaya Bank Ltd. 

B 

U 


Bank 

B 

SU 

7. -do- 

Allahabad Bank 

B 

u 

2. Raikia 

-d«»- 

B 

R/UB 

8. Wagdari 

Stale Bank of India 

SO 

R/UB 

Cuttack 




lliaiia 




1. Athgarh 

United C.'ommcrcial 



I. Ambarnuth 

Bank of India 

B 

SU 

Bank 

B 

R 

2. Dombivij 

Dena Bank 

B 

SU 

?. Jagatsinghpur 

State Bank of India 

ADB 

SU/UB 

3. Thana 

AUahabad Bank 

B 

u 

3. Kuanpal 

United Commercial 



4. Ulha&nagar 

Bank of India 

B 

u 

Bank 

B 

R/UB 

5. Ulhasnagur 

Pui\jab National 



4. Saleptir 

Slate Bank of India AOB 

SU/UB 

Camp 

Bank 

PO 

u 





6. WashiTurbhe 

State Bank of India 

B 

R 

l>hcnkamil 




7. Vikramgad 

Bank of Maharashtra 

B 

R/UB 

1. Parjang 

United Commercial 



Wardha 




2. Takhcr Power 

Bank 

B 

R/UB 

1. Aiiipur 

State Bank of India 

B 

R/UB 

Station 

-do- 

B 

SU 

Ycotmal 




(ianiain 




1. Bori Arab 

State Bank of India 

B 

R/UB 

1. Berhampur 

Indian Overseas Bank 

B 

u 

2. Mahagaon 

-do- 

SO 

R/UB 

2. -do- 

Bank of India 

B 

u 




3. -do- 

Syndicate Bank 

B 

u 





Keonjhar 








1. Baliparbat 

United Commercial 








Bank 

B 

R/UB 

MEGHAI^YA 











Koraput 




Khasi Hills 




I. Padmapur 

Indian Overseas Bank 

B 

RjUB 

I. Nayabunglow 

State Bank of India 

SO 

R/UB 

2. Ramanguda 

-do- 

B 

R/UB 

2. Upper Shillong 







(Air Ftm* 

Bank of Baroda 

B 

R/UB 

Mayurbhan] 




Eastern Com¬ 
mand Head 




1. Badampahar 

Bank of India 

B 

R/UB 

Quarters) 




2. Kaptipada 

SttUe Bank of India 

B 

R/UB 
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Name of Bank Status 

Oassi- 

Name of 

Name of Bank 

Status Classi- 

District/Centre 



fication 

District/Centre 



Ikation 

(1) 

(2) 

(3> 

(4) 

(1) 

f2) 

(3) 

(4) 

Pwi 




Jnllimdor 




1. Bhubaneshwar Union Bank of India 

B 

U 

1. Jullundur 

Bank of Maharashtra 

B 

U 

2. Nayagarh 

State Bank of India ADB 

SU/UB 

2. -do- 

Jammu & Kashmir 







Bank Ltd. 

B 

U 

Sambalpur 




3. Jullundur- 

United Commercial 






Industrial 

Bank 

B 

u 

I. Jharsuguda 

Allahabad Bank 

B 

SU 

Area 

4. Jullundur 

Lakshmi Commercial 



2. -do- 

Puitjab National 

PO 

SU 

Main Hiran 

Bank Ltd. 

B 

u 


Bank 

Cate 

3. Maneswar 

-do- 

PO 

R/UB 

S. Kullar 

Punjab National 



Sundergarh 





Bank 

PO 

R/UB 

1. Rtugangpur- 




Kapmlliala 




Orissa Cement 

United Commercial 

fi 

SU 

1. Kapurthala 

Indian Bank 

B 

SU 

Colony 

Bank 







Ludhiana 





PUNJAB 



1. Hambran 

Bank of India 

B 

R/UB 




2. Haboval Kalan United Commercial 


Amritsar 





Bank 

B 

R/UB 

State Bank of India 

SO 


3. Khanna 

4. Ludhiana 

Indian Bank 

Jammu & Kashmir 

B 

SU 

1. Amarkot 

R/UB 

Bank. Ltd. 

B 

u 

2. Amritsar 

Bank of Maharashtra 

B 

u 

S. Ludhiana 

United Commercial Bank B 

u 

3. Verka 

State Bank «>r 


SU 

Dalbazar 




Patiala 

B 

6. Ludhiana 

Oriental Bank of 







Dharampura 

Commerce Ltd. 

B 

u 

Bhatinda 




7. Ludhiana 

State Bank of 






Gill Road 

Patiala 

B 

u 





8. Ludhiana 

Punjab National 



1. Bhatinda 

Bank of India 

B 

SU 

Raipura Road 

Bank 

PO 

u 

2. Serna 

State Bank of 



Patiala 





Patiala 

OMO 

R/UB 








I. Nabha 

New Bank of India 



Faridkot 





Ltd. 

SO 

SU 




2. Patiala 

Vijaya Bank Ltd. 

B 

u 

1. Muktsar 

Oriental Bank of 



3. -do- 

Union Bank of India 

B 

u 

Commerce Ltd. 

B 

SU 

4. Patiala- 

State Bank of 





Cantonment 

Patiala 

B 

u 

Feroiepur 




Rupar 




1. Abohar 

Bank of India 

B 

SU 

1. Bela 

United Commercial 



2. Ferozepur 

Indian Overseas 




Bank 

B 

R/UB 

Bank 

B 

SU 





3. -do- 

Bank of Maharashtra 

B 

SU 

Sangrur 




Gurdaspur 




1. Badbar 

Punjab & Sind Bank 








Ltd. 

B 

R/UB 

]. Bhoa 

Pui^ab National 



2. Mcemsa 

-do- 

B 

R/UB 


Bank 

SPO 

R/UB 





2. Gokhuwal 

Puiyab & Sind 




RAJASTHAN 




Bank Ltd. 

B 

R/UB 

Aimer 




3. Jogial 

State Bank of India 

SO 

R/UB 




4. Pandori 

. hIo- 

SO 

R/UB 

1. Bcawar 

United Commercial 



Mahantam 





Bank 

B 

SU 

5. Pathankot 

6. Villa Baju 

Allahabad Bank 
Puruab & Sind Bank 

B 

SU 

Alwar 




Ltd. 

B 

R/UB 

1. Alwar 

Syndicate Bank 

B 

U 


Hosbiarpur 




Barmcr 




]. Dasuya 

New Bank of India 








Ltd. 

SO 

SU 

1. Balotra 

Oriental Bank of Com- 


2. Purhiran 

Union Bank of India 

B 

R/UB 


mcrce Ltd. 

B 

SU 
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Name of district/ 

Name of Bank 

Status 

Classi- 

Name of district/ 

Name of Bank 

Status 

daasi- 

oentie 



fication 

centra 



fication 

(1) 

(2) 

(3) 

(4) 

(1) 

(2) 

(31 

(4) 

Bharatimr 




Sikar 




1. Bharatpur 

Union Bank of India 

B 

SU 

1. Fatchpur 

Bank of Baroda 

B 

SU 

2. -do- 

United Bank of India 

B 

SU 

2. Sikar 

State Bank of India 

B 

SU 

3. -do- 

Punjab Sl Sind Bank 








Ud. 

B 

SU 

Udaipur 




4. -do- 

Bank of Baroda 

B 

SU 




5. Rudawal 

Punjab National 



1. Badgaon 

State Bank of 




Bank 

PO 

R/UB 

Bikaner and Jai¬ 
pur 

OMO 

SU/UB 


Bhilwara 




2. Udaipur 

Bunk of India 

B 

U 

1. Bhilwara 

United Commercial 








Bank 

B 

SU 


\ 



Bikaner 




Coimbatore 

TAMIL NADU 



1. Bikaner 

Bank of India 

B 

u 





2. Bikaner-Ganga 

1 - 



I. Erode 

Union Bank of India 

B 

U 

shahr Road 

State Bank of India 

B 

u 

2. -do- 

South Indian Bank 








Ltd (Tinnevetly) 

B 

U 

C'huni 




3. Pollachi 

Corporation Bank 








Ltd. 

B 

SU 

1. Chum 

Stale Bank of India 

SO 

SU 

Dhannapuri 




Ganganagar 




1. Barur 

Indian Bank 

B 

R/UB 

1. Sriganganagur 

State Bank of India 

SO 

SU 

2. Kaveripai- 

Taiyore Pbrmancnt 







nam 

Bank Ltd. 

B 

SU 

2. -do- 

Union Bank of India 

B 

SU 





3. Srigangana- 

State Bank of Bikti- 



Madras 




gar-Purani 

ner St, Jaigur 

B 

SU 





Abadi 




I. Madras-Adyar fiatrk of India 

B 

M 

4. Rawatsar 

Punjab National 



2. Madras-Anna- 





Bank 

PO 

SU 

nagar 

Indian Bank 

B 

M 





3. Madras- 

Bank of Rajasthan 



Jaipur 




George Town 

Ltd. 

B 

M 





4 -do- 

Lakshmi Vitas Bank 



1. Goner 

Punjab National Bank SPO 

R/UB 


Ltd. 

B 

M 

2. Jaipur Gan- 

State Bank of Bikaner 


S. Madras- 

Dhanalakshmi Bank 



dhi Nagar 

& Jaipur 

B 

u 

Mount Road 

Ltd. 

B 

M 

3. Jaipur Tonk 

united Commcrc'al 



6. Madras- 

South India Bank 



Rd. 

Bank 

B 

u 

Mylapore 

Ltd. 

B 

M 





7. Madras-T 

Bank of Maha- 



Jaisalmcr 




Nagar 

rashtra 

B 

M 





R. Madras-Tripli- 

United Commercial 



I. Chandhan 

State Bank of Bikaner 


cane 

Bank 

B 

M 


and Jaipur 

OMO 

R/UB 

9. Madras- 




2. Jaisalmer 

Bank of Baroda 

B 

SU 

Royapetlah- 
Clock Tower 

Indian Bank 

B 

M 

Jalore 




Madurai 




1. Jalore 

State Bank of India 

B 

SU 

1. Dindigul 

Corporation Bank 



Kota 




2. Madurai 

Ltd. 

Karnataka Bank 

B 

U 

1. KotaJhala- 





Ltd. 

B 

u 

war Road 

Bank of Baroda 

B 

U 

3. Paini Karur Vysya Bank 



Nagaur 





Ltd. 

B 

SU 




North Arcot 




1. Nagaur 

State Bank of India 

B 

SU 

1. Jolarpettai 

State Bank of 



PaU 




India 

B 

SU/UB 

1. Pali 

Oriental Bank of 


Pudukottai 





Commerce Ltd. 

B 

SU 





2. Somesar 

State Bank of 



1. Pudukottai 

Kumbakonam City 




Bikaner Sl Jaipur OMO 

R/UB 


Union Bank Ltd. 

B 

SU 
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Name of districi/ 

Name of Bank Status 

Clani- 

Name of district/ 

Name of Bank Status 

Class!- 

centre 



fkation 

centre 



fication 

(J) 

(2) 

(3) 

(4) 

(1) 

(2) 

(3) 

(4) 

Ramanathapiiram 




Ahnora 




1. Paramakudi 

Tanjore Permanent 



1. Almora 

Bank of India 

B 

SU 


Bank Ltd. 

B 

SU 

2. Bhikiasen 

United Commercial 








Bank 

B 

R/UB 

Salon 




3. Kausani 

-do- 

B 

R/UB 

1. Attur 

Karur Vysya Bank 








Ltd. 

B 

SU 

Banda 




2. Salem 

South India Bank 
Ltd. (Tinncvelly) 

B 

u 

1. Banda 

Union Bank of India 

B 

SU 




2. Kamsin 

Allahabad Bank 

B 

R/UB 

South Arcot 








1. Cuddalore ^ 

Kumbakonam City 



Baraimnki 





Union Bank 

Ltd. 

B 

u 

1. Fatchpur 

Bank of India 

B 

SU 

2. Kacharapa- 




2. Tikaitnagar 

-do- 

B 

R/UB 

layam 

Indian Bank 

B 

R/UB 

Bareilly 




Thanjavur 




1. Bareilly 

Vijaya Bank Ltd. 

B 

U 

1. Kumbakonam 

South India Bank 



2. Bhomera 

Bank of Baroda 

B 

R/UB 


Ltd. (Tinnevelly) 

B 

U 

3. Dhaura 

United Commercial 






Bank 

B 

R/UB 

Tirucfaimpalli 




Bijnor 




1. Somarasam- 

United Commercial 







pettai 

Bank 

B 

R/UB 

1. A'lahpur 

State Bank of India 

SO 

R/UB 

2. Tinichirapatli 




2. Bijnor 

Allahabad Bank 

B 

SU 

Railway 

Canara Bank 

B 

U 

3. Chandpur 

Lakshmi Commercial 



Station 




Bank Ltd. 

B 

SU 





4. Dhftmpur 

-do- 

B 

SU 

Tiranel^vli 




5. Kiratpin 

-do- 

B 

SU 

1. Kayalpatnam 

Bank of Madura 



Budaun 




Ltd. 

B 

SU 





2. -do- 

Indian Overseas 



1. Budaun 

Allahabad Bank 

B 

SU 


Bank 

B 

SU 

2. Quadar Chowk State Bank of India 

SO 

R/UB 

3. Tiruncivcii 

Stale Bank of 







Travancore 

B 

U 

Bulandshahr 





TRIPURA 



!. Bulandshahr 

Indian Bank 

B 

SU 





2. Sikandrabad 

State Bank of India 

ADB 

SU 

West Tripura 




Dehra Dun 




1. Agartala 

Allahabad Bank 

B 

SU 

1. Choharpur 

Lakshmi Commer- 




UTTAR PRADESH 



Vikas Nagar 

cial Bank Ltd. 

B 

SU 





2. Rishikesh 

Hindustan Commer- 



Agra 





cial Ltd. 

B 

SU 

1. Agra 

Indian Bank 

R 

U 

Etah 




2. Agra-Pipal 

Punjab National 







Mandi 

Bank 

PO 

u 

1. Soron (Shukar State Bank of India 

SO 

SU 





Kchetra) 




Aligarh 




Faizabad 




1. Hathras 

. Hindastan Commer- 








cial Bank Ltd. 

B 

u 

1. Faizabad 

Bank of India 

B 

U 

Allahabad 




Famihhaliad 



1. 

t' 

1. Allahabad 

Punjab A Sind 



I. Famikhabad- 




Bank Ltd. 

B 

u 

Fatehgarh 

Bank of India 

B 

u 

2. Allahabad- 

Union Bank of 






Naini 

India 

B 

u 

Fatchpur 




3. Koraon 

United Commercial 







Bank 

B 

R/UB 

1. Dhata 

State Bank of India 

SO 

R/UB 
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Name of district/ 
centre 
(1) 

Name of Bank Status 

(2) (3) 

Classi¬ 

fication 

(4) 

Name of district/ 
centre 
(1) 

Name of Bank 

(2) 

Status 

(3) 

Classi¬ 

fication 

(4) 

Ghazipur 




Meerut 








1. Baraut 

Union Bank of India 

B 

su 

1. Kaninda 

Union Bank of India 

B 

R/UB 

2. Bughpat 

New Bank of India 








Ltd. 

SO 

su 

Gwakhpur 




3. Rliurbral 

State Bank of India 

SO 

R/UB 





4. Ga/iabad 




1. Gagaha 

United Cuminea'ial 



Navyug 

Bank of India 

B 

U 


Bank 

B 

R/UB 

Market 




2. Kharyi 

Allahabad Bank 

B 

R/UB 

.S. Garhmvktcsh* 








war 

Syndicate Bank . 

B 

SU 

Kamipur 




6. Hupur 

Stale Bank of India 

A»B 

su 





7. Kirthal 

Lakshnii Commercial 

B 

R/UB 

1. Gohand 

Allahabad Bank 

B 

R/UB 


Bank Ltd. 







N. Mawana 

Syndicate Bunk 

B 

SU 

Jhansi 




1. Meerut Col- 

United C'oinmercial 







lege Campus 

Bank 

B 

u 

1. Jhansi-Manik 

State Bank of India 

B 

U 

10. Parlapur 

Syndicate Bank 

B 

K 

Chowk, 




11. Phalaudu 

-do- 

B 

R/UB 

2. Khiillur Bhcl 

-do- 

B 

R/UB 

12. Sulawa 

-d»)- 

B 

R/UB 





Mirrapur 




Kanpur 




1. Khaira 

Allahubiid Bunk 

R 

R/UB 

1. Kanpur 

Vijaya Bunk Ltd. 

B 

M 

Moradubad 




2. Kanpur- 

State Bunk of India 

B 

M 





Chandra 




I. Moradabad 

New Bank of India 



Shekhar 





Ltd. 

SO 

U 

A/ad Uni- 




2. -do- 

Puidab & Sind Bank 



vcrsity of 





Ltd. 

R 

U 

Agriculture 




3, Sirsi 

Slate Bank of India 

SO 

SU/UB 

& Techno- 








logy 




Mtt/iifrariuiKar 




3. Kanpur- 








Govind 




1. Darla 

State Bank of India 

SO 

R/UB 

Nagjtr 

Allahabad Rank 

B 

M 





4. Kanpur- 




Pilibhit 




Kidwai Nugar 

-do- 

B 

M 





5. Kanpur- 




1. /tmeria 

Bank of Burodu 

B 

R/UB 

Kakadeo 

-do- 

B 

M 

2. Barkhera 




6. Naramau 




Kulun 

-do- 

B 

R/UB 

Artificial 

Slate Bunk of India 

SO 

R/UB 





Limbs 




Fratapgarh 




Factory 












1. f^ixmanpur 

Central Bank of India 

B 

R/UB 

Khrri 




2. Raniganj 

-do- 

R 

R/UB 

1. Bhiri'khcri 

Allahabad Bank 

B 

R 

Rampur 




Lucknow 




1. Rampur 

Allahabad Bank 

B 

U 

1. Lucknow 

Bank of Maharashtra 

B 

U 

Saharanpur 




2. Lucknow Aish 

Punjab National 







Bagh 

Bank 

PO 

U 

1. Saharanpur 

Vijaya Bank Ltd. 

B 

U 

3. Lucknow- 

State Bank of 



2. Saharanpur- 

Punjab National 



Hussaingani 

India 

B 

U 

(,’ivil Lines 

Bank 

B 

U 

4. Lucknow- 








Liitouche 

-do- 

B 

U 

Shuhiahanpur 




Road 








' 5. I.ucknow- 




1. Allahganj 

Rank of Baroda 

B 

R/UB 

Sachivalaya 

Union Bank of India 

B 

u 

2. Banda 

Rank of Baroda 

D 

R/UB 





3. Shahjahanpiir 

Bank of India 

B 

U 

Mainpuri 




4. ■^0- 

Oriental Bank of 








Commerce Ltd. 

B 

U 

1. Sultanganj 

Bank of 

B 

R/UB 

L'nnao 




Mathura 












1. Bangarmau 

Bareilly Corpora- 



1. Mathura 

Indian Bank 

B 

U 


tion (Bank) Ltd. 

B 

SU 

2. Raya 

Syndicate Bank 

B 

R/UB 

2. Shuklaganj 

State Bank of India 

B 

su 




180 


RESERVE BANK OF INDIA BULLEHN 


February 1976 


Name of district/ 
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(1) 

Name of Bank Status 

(2) (3J 

Classi¬ 

fication 

(4) 

Uttar Kashi 




I. Chinyalisaur 

State Bank of India 

SO 

R/UB 

2. Mancri 

-do- 

SO 

R/UB 

Varana.si 




1. Bhadohi 

Stale Bank of 




Bikaner & Jaipur 

B 

SU 

2. Varanasi 

Punjab & Sind Bank 




Ltd. 

B 

U 


WEST BENGAL 



Bankura 




1. Bankura 

United Commercial 




Bank 

B 

SU 

2. Mejhia 

State Bank of India 

B 

R/UB 

3. Onda 

-do¬ 

B 

R/UB 

4. -do- 

ll nited Bank of India 

B 

R/UB 

Birbhuni 




1. C'handidas 

United C ommercial 



Nanoor 

Bunk 

B 

R/UB 

2. Nalhati 

-do- 

B 

R 

Buniwan 




1. Ausgrani 

United Commercial 




Bank 

B 

R/UB 

2. BurnpurRoad 

-do- 

B 

K 

3. Debipur 

-do- 

B 

R/UB 

4. Durgapur- 

Slate Bunk of 



Bcnchity Ba/ar 

India 

B 

U 

5. Meniuri 

-do- 

ADB 

SU 

ft. Singerkone 

United Commercial 




Bank 

B 

R/UB 

Calcutta 




1. Calcutta- 




Alipitrc 

Bunk of Barodu 

B 

M 

2. C'alcutta- 

Oriental Bank ('f 



Rally Gunj 

C('mmcrce Ltd. 

B 

M 

3. Calcutta-New 




Alipore 

do- 

B 

M 

4. C alcutta-Hondcl United Commercial 



Knud 

Bank 

B 

M 


5. C'alciitta-Chittaraii- 

jati Avenue -do- B M 

ft. C'alculta-I.owcr 

Cireular Road -do- B M 

7. Calcutta Circus 

Avenue -do- B M 

S. Calcutta South 

Avenue -do- B M 

9. Calcutta Soiith 

Dum Dum Bunk of India B L' 

Nagar Bazar 

10. Calcutta N.S. 

Road Vysya Bank Ltd. B M 

11. CalcuttaSonc- Indian Overseas 

patti Bank B M 

12. Calcuta Step¬ 
hen Htatse Allahabad Bank B M 

BBP BAG 

fEast) 

1.^. Calcutta- 

Wellesley St. -do- B M 

14. Calculta-Sha- 

kespere Surani Vijaya Bank Ltd. B M 

15. Calcutta- 

Tollygani Bank of Buroda B M 

Chart! Market 


Name of district/ Name of Bank Status Classi- 
centre fication 

(1) (2) (3) (4) 


Coocb-Bduir 

1. Cooch Behar 

United Commercial 
Bank 

B 

SU 

Darjeeling 

1. Darjeeling 

Indian Bank 

B 

SU 

2. Kurseong 

Allahabad Bank 

B 

SU 

3. Silliguri 

Punjab and Sind Bank 
Ltd. 

B 

SU 

4. -do- 

Union Bank of India 

B 

SU 

Hooghly 

1. Bhandurhati 

United Commercial 
Bank 

B 

R/UB 

2. Chandan- 

Allahabad Bank 

B 

SU 

nagar 

3. Jangalpara 

United Commercial 
Bank 

R 

R/UB 

4. Parshura 

State Bank of India 

SO 

R/UB 

5. Rishra 

Allahabad Bank 

B 

SU 

ft. Sheorphulli 

United Commercial 
Bunk 

B 

SU 

«. Tarakeshwar 

Allahabad Bank 

B 

SU 

Howrah 

1. Amta 

United Comnicrcial 
Bank 

R 

SU 

2. Bally 

State Bank of India 

SO 

u 

3. Bukiiltala 

United Commercial 

B 

SU 

4. Shampur 

Bunk 

-do- 

R 

R 

5. Mugkalyan 

-do- 

B 

R/UB 

ft. Howrah 

Syndicate Bank 

B 

U 

Jalpaiguri 

1. Birparu 

United Dank of India 

B 

R 

2. Binnaguri 
Cantonment 

State Bank of 

India 

R 

R/UB 

3. Jalpiiiguri 

Bank of India 

B 

SU 

Malda 

I. Ga/ole 

United Bunk of India 

B 

K 

2. Malda 

Allahabad Bank 

B 

R 

3. -do- 

United Commercial 
Bunk 

B 

R 


Midnapore 

1. Kharagpur Bank of India B U 

2. -do- Allahabad Bank B U 

3. Kharagpur- State Bank of India B U 

Railway Station 


4. Mccheda 

United Commercial 




Bank 

B 

R/UB 

5. Ivieciicda 

Puniab National 




Bank 

PO 

R/UB 

6. Midnapore 

Utplld Commercial 
Bank 

B 

SU 

7. -do¬ 

Bank of India 

B 

SU 

ll. -do- 

Indian Bank 

B 

SU 

9. Mnyna 

State Bank of India 

B 

R/UB 
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Name of district/ 

Name of Bank Status 

Classi¬ 

Name of district/ 

Name of Bank Status 

Classi¬ 

centre 



fication 

centre 



fication 

(1) 

(2) 

(3> 

(4) 

U) 

(21 

(3) 

(4) 

Murshidabad 




Delhi 




1. Berhumpur 

United Commercial 



I. Delhi-Ansari 

Union Bunk of 



Bank 

B 

SU 

Road 

India 

B 

M 





2. New Dclhi- 

Oriental Bank of 



2. Khurgram 

Bank of India 

B 

R/UB 

Connaiighl 

Place 

Commerce Ltd. 

H 

M 

Nadia 




3. Delhi-Canton- 

Indian Overseas 







ment 

Bank 

B 

M 

1. Dhabulia 

United Bank of India 

B 

R/UB 

4, -do- -Canton¬ 








ment Gopi- 

Vijaya Bank Ltd. 

B 

M 

Purulia 




nalh Btt/ar 

5. New Uclhi- 

Puniab & Sind 



1. Adra 

Allahabad Bank 

B 

SU 

G-Block 

Connaught 

Bank Ltd 

B 

M 

2. Bularampur 

United Bank of 



Circus 





India 

B 

SU/UB 

6. Dclhi-Durya 

New Bank of India 







Ganj 

Ltd, 

SO 

M 

3. Manba/ar 

United Bank of India 

B 

R/UB 

7. Dclhi-Kash- 

Union Bank of 







mcrc Gate 

India 

fi 

M 

4, Purulia 

Allahabiid Bank 

B 

SU 

S. IX'lhi-Krishna 

Puirjub &, Sind 







Nagar 

Bank Ltd. 

B 

M 

24-Pan;amu 




9. Delhi-Samalka 

Union Bank of India 

B 

M 




10. l')clhi-Sadar 

Pupjab & Sind 



1 Bagduh 

United Bunk of 



Ba/ar 

Bank Ltd. 

B 

M 


India 

B 

R/UB 

11. -do- 

Syndicate Bunk 

B 

M 





12. I^elhi-Niuaf- 

Punjab Natii>nal 



2. Barisha 

Central Bank of 



garh 

Bank 

PO 

M 


India 

B 

R/UB 

13. Dclhi-Pat- 








pargaiij 

-do- 

FO 

M 

3. Burrack|X)rc 

Allahabad Bank 

B 

U 

14. New Delhi 

Vysya Bunk Ltd 

B 

M 




15. New-Dclhi 

United Western 



4. Bcrachampa 

-do- 

B 

R 

Karol Bagh 

Bank Ltd. 

n 

M 





1 A. -do- 

Unitcrl Bunk of India 

B 

M 

5. llalisahar 

United Bank of India 

B 

SU 

17. New Dclhi- 

United Bank of 







Lajpat Nagar 

India 

B 

M 

6. Nainkhuna 

-do- 

B 

R/UB 

18. New Delhi 

New Bank of India 







Patel Nagar 

Ltd. 

SO 

M 

7. Nilganj 

-do- 

B 

R/UB 

19. New I^lhi- 








Paschimpiiri 

Allahabad Bank 

H 

M 

8. Kuhara 

Ccntral Bank of 



20. New IXdhi- 





India 

B 

SU/UB 

Riijghat 

Power Mouse, 

State Bunk of India 

SO 

M 

9. Salt lake 

-do- 

B 

SU 

Mathura 

Road. 




10. Swarupnagar 

Statc Bank of India 

B 

R/UB 

21. Khcra Kalan 

Oriental Bank of 







Commerce L.td. 

B 

R/UB 

11. Titacarh 

Central Bank of 



22. New Dclhi- 

Pupjab & Sind Bank 



India 

B 

SU 

Jangpura 

Extension 

Ltd. 

B 

M 






23. Delhi-Madan 








pur Khadir 

-do- 

B 

M 

UNION TKRRITORIES 











Goa 




Arunachal Pradesh 




1. Barde/-Sat- 




Tirap 




vador-Do- 

Mundo 

Syndicute Bank 

B 

R/UB 




2. Bamboiim 

State Bank of India 

SO 

R/UB 

1. Deomali 

State Bank of India 

B 

R/UB 

3. Mapuca 

Rank of Maharashtra 

B 

SU 





4. Margao 

Federal Bank Ltd. 

B 

SU 

Chandisarh 




5. Pondu 

Union Bank of India 

B 

Rfii! 





6. Velguem 

State Bank of India 

B 

R/UB 

1. Attawa 

2. Chandigarh 

State Bank of India 

SO 

R/UB 





Sector 17-C 

United Bank of India 

B 

U 

Pondlchen-y 




3. Chandigarh 

Pupjab & Sind Bank 







Sector 11 

Ltd. 

B 

U 

1. Pondicherry 

Union Bank of India 

B 

PT 
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Name of district/ 
centre 
(1) 

Name of Bank Status 

(2) (3) 

Classi¬ 

fication 

(4) 

OFFICES CLOSED 

GUJARAT 



Baroda 

1. Kudipani 

Jaipur 

1. Mahupura 

Bank of Baroda 

RAJASTHAN 

Punjab National 

B 

R 

Bank 

KARNATAKA 

SPO 

R f--!- 

Belgaum 

1. Ainapur 

Bcigauin Bank Ltd. 

B 

R'rtj 

2. Anunipur 

-do- 

B 

RiS^. 

3. Athani 

-do- 

B 

SUw; 

4. Bailhongal 

5. Bcigaum-Ravi- 

-do- 

B 

SUtji; 

var Peth 

6. Belgaum- 

-dt>- 

B 

Uffi 

Shahapur 

7. Bclgauiri- 

-di>- 

B 

u@ 

Tilakwadi 

8. Belgaum- 
Vadgaon 

-do- 

B 

U'«; 

Madhavptir 

-do- 

B 

U'rt' 

9. Chikodi 

-do- 

B 

SUw', 

10. Gokak 

-di>- 

B 

SU'?'; 

11. Gokak Fal.. 

-dc»- 

B 

Rtfi’ 

12. Hcbbal 

-do- 

B 

R‘'>: 

1.3. Hukkeri 

-do- 

B 

SU® 

14. Kagwad 

-do- 

fi 

RtT/i 

IS. Kudachi 

-do- 

B 


16. NandgtuI 

-d«- 

H 

m 

17. Nipani 

-do- 

B 

SU'«’ 

18. Ramdurg 

-do- 

B 

su<f?' 

19. Sankgshwar 

-do- 

B 

SlJ«f. 

20. Saundalti 

Bijupur 

-do- 

B 

SU(n' 

1. Badami 

2. Bijapur Front 

Bclgauni Bank Ltd. 

B 

su«? 

Road 

-do- 

B 

U(«' 

3. Guledgud 

-do- 

B 

SU0; 

4. Mudhol 

-do- 

B 

SU(?^ 

Bangalore 

1. Bangalorc- 
Chowdeshwari 
Temple Street 

Bcigaum Bank Ltd. 

B 

Ml") 

Dharwar 

1. Hubli Station 
Road 

Belgaum Bank Ltd. 

B 

U'S' 

3. Nargund 

-do- 

B 

SUtf/i 

4. Ranebchnnur 

-do- 

B 

su@» 


Name of district/ 

Name of Bank 

Status 

Classi¬ 

centre 



fication 

(1) 

(2) 

(3J 

(4) 

MAHARASHTRA 


Greater Bombay 


1. Bombay 

Narsinatha 

Street 

Belgaum Bank Ltd. 

B 

M(a# 

Kolhapur 

1 . Gandhinglaj 

Belgaum Bank Ltd, 

B 

su@ 

2. Ichalkarur\ji 

-do- 

B 

SUW\ 

3. Jaisingpur- 

Subhas Road 

-do- 

B 

su® 

4. Kolhapur- 

Fort Corner 

-do- 

B 

Ui'ii. 

Laxmipuri 

Ratnugiri 

1. Chiplun 

Belgaum Bank Ltd. 

B 

SC'S! 

2. IX'ogad 

-do- 

B 

R@ 

3. Kalusta 

-do- 

B 

R® 

4. Kankuvii 

-do- 

B 

R® 

5. Malvan 

-do- 

B 

su® 

6. Swantwadi 

-do- 

B 

su® 

7. Shiroda 

-do- 

11 

R® 

8. Vengurla 

-do- 

B 

SIJ® 

Sangli 

1. Kasbe Digraj 

Bcigaum Bank Ltd. 

B 

Rtrt 

2. Madhuvanagur 

-do- 

B 

R® 

3. Miruj 

-do- 

B 

SU(«. 

Sholapur 

1. Barsi 

Belgaum Bank Ltd. 

B 

SU® 

Delhi 

1. New Delhi 

2. -do- 

Traders* Bank Ltd. 
American Express 
Intcrrational 

B 

M* 


Banking Corpora¬ 
tion 

B 

M** 

Goa 

1. Ponda 

Belgaum Bank Ltd. 

B 

R@ 


B — Branch, ADB - Agricultural Development 
Branch PO Pay Office. SO Sub Office, SPO--Sub- 
Pay Office. OMO -One Man Office. 


Forty six offices of erstwhile Belgaiim Bank. 
Ltd. ii.e. the transferor bank.) taken over by Union 
Bank of India with effect from 1.12.1975. 

• “C.O. & R. O." of the Traders* Bank Ltd. was 
erroneously shown as a branch by us—since excluded. 

*• *‘Travel-ciim-Kxchan»! Bureau*’ of American Fx- 
press International Banking Corporation was erroneous¬ 
ly shown as branch by us—since excluded. 

-f-f Office opened on 24.11.1975 intimation re¬ 
ceived in January 1976. 

££ Office closed and shifted to Goner. 
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GRAPH I 
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GRAPH 2 


SCHEDULED COMMERCIAL BANKS 
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Note (1> The scope of the BuHetio will be revised from time to time to include new statistical information as it 
becomes available. Many of the series appearing in the Bulletin are given in greater detail in other 
official puMications. 

(2) Some of the figures included in the tables are regarded as provisional only and may be revised in later 
issues. Each issue contains all the revisions made in the figures upto the date of publication of the 
Bulletin. 

13) The following symbols have been used throughout the Bulletin: 

— Figure is not available — ■■ Figure is nil or negligible. 

(4) Where necessary, each figure has been rounded off to the nearest final digit. For this reason, there may 
be in some tables an apparent slight discrepancy between the sura of the constituent items and the total 
at shown. 

(9) A line drawn across a column between two consecutive figures indicatm that the figures above and below 
the line have been compiled on different basis and are not strictly comparable. In each case a footnote 
is added indicating the nature of the diflerenoe. 

(6) For definitions of important items, sources of data, coverage, scope, method of compilation, etc., refe« 
rence may be made to the Explanatory Notes issued as a supplement to the October 1971 iuue of the 
Bulletin. 

(7) 1 Lakh<°=100,000 10 Lakhs»^million 1 CriMre<K 10 millions. 
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No. l-iSELECTED ECONOMIC INDICATORS 

I-^-1-^- 

i Two ! A 1976 I 1976 


/Cm I Unit j yean \ 

1 j ago* ; 

! ; I 

I 1 

CUKRENCY AND BANKING ! 

' I 

Kasaava BaNa ow iNoia 

; , J 

1. Notes in circulftiioD — i Crorei of Rs. 6t^73 j 

’ 1 

2. Holdings of rupee securities „ ' 5,942 | 

’ I 

I 

3. Loam and discount ... „ „ 1,674 j 

(a) Scheduled commercial 

banks) ,. .. „ „ 310 

(E) State Co-operative banks) . „ „ 356 

(c) Dills purchased & discoun¬ 
ted (Internal) .• „ 301 


4. Foreign exchange reserves 

(a) Gold and Foreign Exchange j ,> ■« . 706 



1 

(6) SDRs .1 

Millions 
of SDRs 

246 

1 

SoiiaDULan CoisisaaoiAi. Banks j 



6. 

Aggregate deposits .. ...j 

1 

Crores of Rs. 

10,062 

6. 

1 

Hank credit ... .. ...j 

99 99 

7,061 

7. 

Investments in Govt, securitiet 

99 99 

2,366 

H. 

Cheque clearances! .. 

99 99 

3,306 

0. 

Money supply with the public' 

99 99 

10,648 

iNTanasT KAiits 



10. 

lnler-l>auk call money rate 
(Bombay) .. .. ». 

Per cent 
per annum 

1600 

11. 

Yield on 4% loan 1970 .. 

99 99 

4*94 

12. 

Yield on 6i% loan 2000 

99 99 

6-6d 

PUBLIC FINANCE 




13. Govt, of India Treasury billsj 

nutsianding ... ... CroresofRs. 4,240 

INDUSTRIAL PRODUCTION ' 


I 

1070-= 100 ; 117.9 


year i 


1 





ago* 

Sept, i 

1 

Oct.; 

j 

Nov. 

Dec. 

Jan. 

Feb. 

6,108 

6,136 

j 

i 

6,203 ! 

6,286 

6,821 

1 

1 

6,270 

6,404 

6,381 

6,137 

6,879 

1 

7,020 

6,732 

6,624 

6,618 

1,874 

2,337 

1,824 

1,676 

1 

: 2,044 

2,288 

2,282 

187 

188 

208 

164 

j 484 

671 

660 

446 

428 

462 

474 

602 

609 

408 

171 

63 

87 

103 

' 168 

170 

181 

744 

998 

1,090 

1,130 

j 

»37 

i,14U 

1,360 

240 

220 

220 

220 

' 212 

212 

212 

HE 

00 

12,088 

13.171 

13,301 

1 

! 13,482 

13,712 

13,831 

8,370 

9,014 

9,301 

9,436 

9,769 

10,139 

10,381 

2,760 

3,113 

3,084 

3,103 

J 

i 3,141 

1 

3,190 

3,180 

4,314 

4,451 

4,468 

4,084 

4,772 

6,048 


11,419 

11,883 

12,116 

12,128 

: 12,234 

12,286 

12,449 

14-39 

7-70 

8-72 

11.64 

11-83 

12-91 

14-21 

6-30 

6-36 

5-38 

5-42 

6-46 

6-60 

6-53 

1 

6-37 

6-39 

6.37 

6-36 

6.36 

6-36 

1 

6-36 

4,984 

6,467 

6,541 

6,624 

i 

1 

1 6,060 

i 

4,962 

6,117 

! 

122.6 

120-1 

118.2 

120.0 

133.0 

132.7 



14. General Index 


i 
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No. I^SELECTED ECONOMIC INDiCATOitS—Concrd. 


Urn Uiut/BM« I 

_I 

PRICE INDICES 

16. Whoxjssau PmcKf .. 

(«) All coniniCKliticR .. .. lt)61-C2 100. 

(•) Food articles .... ,, 

(it) Indoitrial raw oiaterials , 

(tii) Machinery and transport. 

equipment .. .. „ 

(ti>) Manufactures .. ,, 

{b) Agricultural commodities .. „ 

16. Consumer prices (All-India) 

(а) Industrie workers 1060 ^ 100 

(б) Urban Non-manual 

Emnloyees .. .. ” 

July 1060— 

(f) Agricultural l.abuuters . . June 106] e: 100 


Two 


ago" 


i:7r»-3 

31&U 

326-6 

lOS-.'i 

227-3 

303-0 

267 
226 
286 


17. Security prices ( ordinary ! 

shares] .. « 1070-71 — lOo; 120-2 


TRADE 

18. Value ol imports 
10. Value of exports ^ 

20. Balance of Trade 

21. Number of wagons loaded 
(a) Broad gauge 

{b) Metre gauge 


EMPLOYMENT EXCHANGE 
STATISTICS 

22. Number of registrations ... 

23. Nuoibcr of applicants 

(a) placed in employment ... 
_(6) on live reitister _ 


... Crores of Ks. ! 360 

.. 227 


(OOO's) 


-123 

.''•60 

163 


(OOO's) 


483 

40 

8,218 


i 

A . 


1976 

) 

1076 

year ' 







ago* 

Sept. 

Oct. 

Nov, , 

Dec. 

Jan. 

Feb. 

313-6 

.300-6 

308-5 : 

303.2 

204-4 

200-tt 

288-0 

366-7 

363-0 

362-0 

1 

340-1 

328-4 

318-1 

316-1 

8t»8-0 ; 

268-6 ' 

263-4 ' 

260-2 

266-6 

260 1 

240-0 

2!>n i ■ 

263-4 : 

263-3 

262-0 

260-2 

2-50-8 

260-8 

2r.6-2 

263-0 ; 

263-2 : 

263-0 

263-4 

263-2 

263-.’i 

348.6 . 

324 8 , 

i 

3Ih-5 

307-8 

207-3 

202.7 

: 2 >ri-l 

326 : 

310 i 

316 : 

I 

315 

3.-0 

298 

200 

28.3 

280 

280 

280 

. • 

• . 


37.6 

360 

344 

.332 

:iii> 

3«ll 

202 

102-4 

' 98-6 

, 06.3 

! 04-8 

i 

06-4 

HKl.l 

103-0 

417 

466 

! 836 

1 

j 486 

376 

443 

3o6 

311 

1 272 

1 286 

334 

342 

333 

376 

—106 

1 —183 

—260 

j -152 

- 33 

-100 

70 

710 

1 710 

1 

i 721 

716 

774 


• • 

171 

! 154 

164 

162 

1 

187 

•• 

• • 

438 

563 

430 

1 

380 

1 

1 

616 

- - 

-■ 

36 

39 

37 

j 36 

; 


.. 

8.433 

; 9,264 

0,273 

! 0,316 

' 0,326 

. . 

. 


AiNs.'—Figures for all the items relate to the 
mmtb except those of items 4, 13 and 23(6) which 
relate to end of period and those of items 1 to 3, 6 to 7 
aisd 0 which relate to last Friday. 


* FigurM in this column relate to that month in 
the previous year/s corirspondinR to the latest month for 
which data are presented. J Relate to loans and advan¬ 
ces only. § I'otal fur Boml>ay, Calcutta, New Ilclhi and 
Madras centres only. 
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nc merm of lame DMitnoit are valued at Ra. SS.fiS per 10 gtania upto January SI, 1009 and at Ri. 14.SO per 10 graioi 
1 Inclodiiig Goveramcut of India one rupee notei wued fitom July 1040. 
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NO.t-MBCRVBS Of SCHEDULED COMMERCIAL RANKS 
AND STATE CO-ORBRATtVE RANKS WITH THE RESERVE 
RANK OF INDIA 

[In taklw of rupee*] 


SdMdutad Commorctal Ruin 


Indin 


Foragn 


Sum Go- 
opeutive 
Buk* 


4Ml StAtU- : 

Cory I 
Mini, i 
{ mum : 


'Suttt- Suiu*, ' I Suni.. 

tory i i tory j ! tory \ 

Mini. 'Bsecn, Miiii- i Bxcea! Mini. Bncen 
muu ! mum ; ! mum ' 


IB60-CI .. i 

I»e6.M 

IN0.7O 

1970- 71 

1971- 72 

1972- 72 
1978-74 

Dec. 1973.. 
July 1974.. 
Aug. .. 

!icpt. 

Del. 

Nov. 


9S,70i 

IM,l«! 

IS7.M! 

32S.4*| 

27S^! 

■ 

752*471- 

S92.IB 

5M.2S 

«M.M| 

<09,12 

<15,421 


6, 1074 i <14,58 

„ 13. ,. i <l<,72: 

„ 20. : 55<,4I 

.. 27. : 554,44' 


64,08 
38,98 
144,17 
109,00 
806.09! 
863,14 
711,60 ■ 


6 , 7 


2,63 10,67 
1.76! 18.63 


570.19 40,47 44,40 
672,37. 42.69! 44.34! 
516,33: 18,081 40,09: 
616,47; 45,47i 38,07; 


No. I0~SAVINGS DEPOSITS WITH 
COMHERaAL RANKS 

[laUktoofnipM*] 


Uh Priin\ 


1060-01 


WuHfichr 

Schuduind CnmmurcinI duledCM*. 

.. . meiuAl 

I ' I ’ ' Bank* 
All I Indiu FotcigB 


1009-70 

1970- 71 

1971- 78 
1978-73 

1973- 74 

1974- 76 


28MI' 
7I<.N> 
1,298,711 
1,524,28! 
1.847,25 
2,225 A4i 

3,091 .M 


1,712,06 

8,076,66 

2,618,07 

2,923.20 


86 66 

01>0 M«* 

102,40 Ojf 
110,67 0,41 

8,72 
4,88 
6,00 
7,10 


1074 2,98234 2.706,2 
1076 3,148,01! 2,976,65 
3,24S.<0 3,071.83 
.. 3318.34 .7,142,68 

,. ; 3,402,98 3,324.60 
., I 3,435,87; 3,266.78 
„ 3,473,02! 3,292,61 


* BMcd on the retumi mbmitted in Fun* XII. 



No. 11 A—ASSISTANCE PROVIDED BY THE RESERVE BANK OP INDIA TO SCHEDULED 

COMMERCIAL BANKS 

I In lakh* of lupecs ] 


BUb R«(lbcauBted 


Advance* 


I SiicnON 17(2) (a) > Sbctton 17 (3A) ! SeernoN 17 (3B) Sr.cnoN 17(4) (a) Sbotion 17(4} (r 
..I • 1 ■ 

Aaalat- Outatnnd-I Amount Ouuuad- Advaa-1 Outtund- Advan- Outiund- Advan- Oumand- Advao- j Ouutand- 
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I Indudii^ Ri. 67 takhi on Repbuement Account. * Inclunve of amount lanctioned from General Fundi. 
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No. 12-CHEQUE CLEARANCES 


OurTtis Manamd rv Rimvs Bam or India 

-r-t-*——7—-jj — w V ■ *• —p.~— —fcy — 


mlManthl 

Ail 

Bbin> 

ear'" 

Sew 

Kao* 

Mad* 

Baaaa> 

Nnf> 

“'fatha' 

Hyderd> 

Other 

rtilt mU 

ContrM 

bay 

cotta 

Delhi 

pur 

rat 

Ion 

par 


bad 

Ctttetl 

frtfir 


1 

2 

3 

i -4 

5 

6 

f* 

6 

8 

0 

10 

11 






Numbtr In thouundc 





41 


MAW 

10A80 

0,641 

8,676 

1,121 

4.H8 

1.612 

441 

818 

660 

14,880 

4t 


7S.9tt 

24.850 

I8A10 

4,217 

1,424 

6,118 

2,842 

766 

881 

1,168 

88,008 

>70 


I.0SA7I 

•4.SS1 

18A17 

0388 

1,768 

8,808 

8.447 

1,088 

' 468 

1,778 

88AM 

>71 

mm 

1.12 AH 

16,647 

18,006 

6,621 

1.704 

8,057 

3,880 

1380 

867 

1,056 

SA840 

>78 

mm 

i,ll.41l 

80,800 

13,162 

7,033 

1,876 

7,106 

4,104 

1,126 

466 

1A08 

89,666 

>70 

« • 

IAIA30 

48,880 

18,046 

7,747 

1,087 

9,022 

4,608 

1,107 

464 

8,041 

80,911 

■74 


IA3A32 

46,680 

16,451 

6320 

1A46 

6,600 

6,238 

1,362 

480 

2.506 

44,248 

•78 

• • 


40,105 

21,476 

8,264 

1,077 

6,687 

5,839 

1,427 

514 

2,761 

60,l64t 

»ry 

1075 

l3,3Ht 

4,303 

1,867 

749 

198 

660 

476 

132 

48 

224 

4,728t 

It 

•f 

l2,W4t 

4.341 

1,807 

603 

162 

823 

600 

127 

37 

257 

4,867t 

mber 

N 

l3.IWt 

4,148 

1,600 

772 

182 

784 

626 

... 

46 

243 

4,706t 

XT 

•• 

WAWt 

4,440 

1,322 

768 

179 

816 

612 

148 

46 

267 

6,171t 

mbcr 

0* 

l3AWt 

3,840 

1,811 

702 

171 

837 

486 

181 

46 

24e 

6A71t 

nbcr 

09 

I4,724t 

4,474 

1,460 

806 

102 

726 

646 

146 

63 

204 

6,03lt 

try 

1076 

•• 

4,544 

1,376 

806 

212 

604 


152 

58 

282 

•• 

ry 2,1076 


030 

249 

170 

38 

187 

124 

34 

6 

fiO 


0. 



1,114 

360 

187 

41 

100 

140 

37 

13 

88 


16, 



045 

209 

164 

61 

62 

08 

30 

13 

39 


28. 



1,066 

291 

101 

48 

201 

130 

36 

14 

77 


30. 

>» 


870 

204 

169 

46 

168 

107 

29 

11 

64 







1 

Amount In lafchi of rap 

\ 1 

mm 





» 


IXAS0.M 

4,514,60 

4,182,03 

604,36 

210,80 

665,89 

226,14 

74,61 

83,80 

112,88 

1,927,66 

M 


20,9M.S0 

7,408,76 , 6,655,13 

1,164,11 

816,16 

1,226,12 

488,17 

144,66 

78,67 

243,24 

8.067,40 

10 

••• 

UAiT.ll 

11,770,14 

6,861,18 

8,488,64 

586,66 

2,006,01 

668,87 

22031 

197,18 

488.04 

7,704,70 

11 


M,9S7AX 

18,842,02 1 6,023,30 

2,626,63 

618,20 

2,138,94 

983,78 

242.26 

161,01 

668,99 

0,868AB 

rs 


41.I05A7 

14,770.88 

7,662,76 

8,200 68 

704,21 

2,478,10 

1,160,62 

271,17 

230,61 

660,67 

11,067,66 

rs 


4S.343A3 

16A42.66 

8,328,36 

4.106.14 

770,15 

2,864,78 

137938 

287,30 

281,62 

630.89 

12.776A6 

14 


MAMA4 

20A70,78 

9,130,60 

4,480,27 

85r ^4 

3.608A6 

1.701.82 

347.33 

883,00 

860,02 

14,048.83 

rs 

• • 

7lo023o8lt 

24,830A6 

11,136,40 


1,031,43 

4376,17 

1.094,16 

444,68 

486,97 .1,244,97 

20,036,l9t 

ry 

1076 

«.7I2.2St 

2,378,68 

1,048,03 

478,65 

101,10 

408,82 

168,37 

44,01 

40,44 

114,35 

1.921,01t 

t 

94 

«A2l,27t 

2,137,78 

042,01 

443,20 

80,10 

452,70 

185,41 

37,01 

29,31 

132,00 

1,788,08t 

nber 

IF 

*.fl0,27t 

2,800,00 

1,100,17 

600,36 

92,03 

432,87 

207,40 

41AA 

40,07 

111,37 

lA66,77t 

er 

0* 

7,004.S7t 

2,343,20 

1,038.40 

682,60 

91,14 

448,86 

185,73 

46,00 

; 47.00 

126,60 

2,054,10t 

iber 

*> 

«.3S3.7<t 

2,108,00 

084 A3 

6e7,81 

94,86 

424,04 

182,04 

48,72 

’ 62,23 

113,48 

l,783,37t 

ibcr 

00 

7.a4,»4t 

2,648,63 

1,13030 

645,80 

110,70 

487,00 

217,57 

46,07 

: 52,40 

1 139,34 

1,988,881 

ry 

1076 


2.667,78 

1.110,72 

828,00 

116,80 

444,44 

216,60 

4834 

' 57,83 

186,28 

• • 

2. 

1076 


670,00 

223,04 

187,94 

27,49 

71,71 

63,10 

11,66 

8,48 

29,46 


0. 



621,09 

821,49 

137,19 

24,33 

124,88 

40,69 

11,08 

10,24 

87,90 


16, 



618,04 

237,01 

186.49 

26,85 

83,24 

37,83 

0,46 

11,68 

36,29 


28, 



677,26 

233,18 

287.10 

27,63 

138,40 

61,70 

11,10 ) 14,79 

62,34 


.30, 

14 


622,83 

236,0.5 

160,23 

20,92 

104,91 

44,91 

i 10,13 

: 11.13 

.■>0.41 



t PravaioaAl, 
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No. 13—INDUSTRIAL FINANCE CORPORATION OF INOIA—LIABILITIES 

AND ASSETS 

_ _ _ lln laklw of rap«ct] 


: LIABILITIES 


: Paid- Ret- Rm- 

up ervc erve 

, capital Fundfi for 

Last Friday doubt* 

! ful 

drbtt 


Pro- Bimdi 

viiion and 
for drben- 

tau- turn 

tion 


Ronrowingt 

From From 
R.K.IA Govt,s 


Id 

foreign 

cur« 

rency 


igeo-fil 

1B60-66 

ISr>9.70 


1970- 71 

1971- 72 

1972- 7;< 

1973- 74 

1974- 76 



Total 
liabili- 
tins or 
anett 


ASS15TS 


Last Fridas 


Cash in 
band 
and 
balan¬ 
ces 
with 
banks 


(nvesttiiciits ill 


Sbar-'sf 
•lockt in- 
cludinc 
tubK rip- 
lion lo ini' 
linl rapilal 

ofU.T.I. 

and 

J.U.C.i. 


Bonds 

and 

dfbcii- 

turrs 


Cna- 
r ft li¬ 
ter* 
and 
undrr- 
writing 


1960-61 

1666-66 

1969- 70 

1970- 71 

1971- 72 

1972- 73 

1973- 74 
1074-76 


Dcrcinbcr 1974 
July 1976 

August 

September ,, 

Octobi’r „ 

Novcmbirr „ 

December 



12 


13 

i-i ’ 

in 

Vtt 

17" ' 

' 'l '«. 

19“ 

, 

SI.09 


:i,co 

_ 

96 


40,74 

4,77 

1.88 


.135.34 


2,06 

— 

fc.22 

2,96 

06,43 

23,66 

S.OS 


2M,S9 


lt.7(' 

3.ni 

11,04 

6.1.9 

140,70 

26,06 

0,10 


215.23 


12,64 

2,0] 

12.01 

6.11 

166,71 

21,91 

4,04 


212.59 


7, If’ 

.P-. 

12,0] : 

6,06 

101,76 ’ 

16,00 , 

8,78 


225.01 


7,64 

— . 

12.79 

6,02 . 

176,83 

14,76 ! 

8,08 

l.i 

237,n 


3.W 

— I 

14,11 : 

4,on . 

102.66 ' 

11,53 ! 

10,70 

1 

UlM 

1 

j 

0,72 

i 

I4,h8 • 

4,41 ; 

2O7.07 • 

8.89 ! 

16,66 

} 

257.29 

1 

1 

6 33 

.. 

I4.7S 

: 

2IHi,;iO . 

9,46 ■ 

1.7,70 


271,31 

1 

1 

10.33 

~ 

16.17 ' 

4.40 : 

2011,41 j 

8,70 i 

23.21 

•soi 

270.22 

1 

12,tift 

- 

1.7,41 

4.40 i 

206,89 

8,60 ; 

22.84 

-! 

mjn 


13.6!i 

1 ■ 

I6,.|h 

4.40 

200.1)3 . 

8,03 j 

20,% 


287.71 

1 


1 

16.7;. 

•1,40 = 

211..33 ' 

8.4« 

22,34 

1 

289.29 

1 

27,73 

1 

! 

16,06 

;i.!ii ; 

210,83 i 

7,08 

22,81 

: i 

• 1 

293,30 

1 

2.7,44 

— 

I(..:j:i : 

i 


214,0a ' 

7,39 ! 

26,15 


1 Represent (a) Special Reserve Fund, (*) Other Reserves. (*) Resetve for umiingencies and {i) I’rovisaoa 
for depreeiation in the value of investnienu shown separately tip «*> June 1973. Under section 21(9) (e)/(8) (6) of 
the I.F.C. Act (amended in 1962) resorted to fiom July 1963. a Under Section 21(4) of the I.F.C. Act 
(amended in 1966) retorted to from Noveinlw 1956 and urtlrr Jnierfii r iflVrential Funds in terms of KFW loaa 
from September 1972. 4 Under Section 21(4) of tbe I. F. C. Act. £ Incltuling Rs. 21 lakhs tieing the 

specific grant from Gtivcniment of India in terms of agreement witlt KFW. 

Saum: Indtutrud Finance Oorpoiatian of India. 
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No. I4-.STATE FINANCIAL CORPORATIONS^LIABILITIES AND ASSETS 

(Aoioniit in iBkhf of rupees| 




iSSO-tl 

1965.^6 

1909.70 

1970-71 

1971.79 

1072.73 

1978-74 

1 B 74 . 7 A 


June 

Jaiiuaiy 

February 

March 

April 

May 

June 


jNo. of 
State 
iFinan- 
! cial 
I Cor- I 

!po»^| 

jtionaO,' 


LIABILITIES 


Capital and lleMrvet 

Paid- . Re- 
up i terre 
capital j Fund 


; Provliiaa , 
I for bad i 
< ud 
' doubtful 
I dubMaud | 
j olbar 
! ro«cr*n 


Bond* I Fixed 
and Depo- 
Deben- : liti* 
ture* j 


Borrowing* 


I From 
^ R.B.I. 


From 

I.O.B.1. 


From 

State 

Govts. 


I Others 


Other 

lialnU- 

ties 


1 

i 

I i 

8 1 

« 1 

4 

6 1 

1 

• 1 

7 ! 

8 

0 1 


11 

• a 

16 

16,28 

11 

0 

7,17 

8Ji4£ 

13 


1,CC 


9,58 

O • 

16 

16,36 

22 

1,02 

32.70 

■Egia 

1,33 


llJiA 


14,02 

« 0 

19 

20,21 

47 

8,76 

69,97 

13.34 

2,67 

22,38 ' 

ZM . 

47 

14,82 

a * 

IS 

20,66 

66 


72,00 


2,30 : 

<il.6l 


11 

16.30 

a • 

18 

23,16 . 

73 

6.14 

82,04 i 

13,10 

4,08 

wmt 

3,28 

40 



16 

26,27 , 

64 

7,07 

08.00 

13.60 

3,60 

62.76 

2,68 > 

60 

23,87 


IH 

26,32 

62 

8,73 

116,2(1 . 

14,04 

4,48 : 

04,06 

3,30 

71 

27,60 

oo 

IM 

; 

26,07 

«.'14 

11,36 

132,80 

24,06 

0,80 

84,10 

.3,18 

2,00 

37,02 

IU74 

18 

26,32 i 

1,17 

10,16 

122,30 : 

13,71 

1 

6,70 1 


3,06 

68 

27,80 

11175 

Ih ! 

28,72 

1,30 

10.46 

130,43 

20,68 

7,46 

76,03 

3,24 

1.0] 

I 30,20 


i8 i 

28,72 

1,30 

10,62 

130.64 

22,87 

8.71 


3.24 

2,06 

1 37.01 

99 

18 1 

2».07 

J,44 

11,36 

132,80 : 

24,66 

U,8U 

84,10 

3,18 

2,00 



« 

31.26 

1,63 

13,77 

1.34,78 

27,33 

8.71 

87.36 

3,23 

07 

1 33.05 

•« 

16 i 

31.76 

1,03 


138,60 : 

28,04 

0.81 

00,70 

3,68 

64 

1 34,70 

•• 

18 1 

31,76 • 

1.03 

13.82 

144.81 

20.('>0 

7,74 

03,10 

3,42 

74 

: 36,10 



/jut FrUmy 





Tntal 

IMilli- 

tinsor 

aneta 

Cash 

in 

hand 

and 

balan¬ 

ces 

with 

banks 

ASSETS 

Investments in 

Loans', Gua- | 
and ; ran- 
idvan-j tees i 
ces j and 

1 under- | 
i writing j 

! ! 

Other 

asset* 



Govam- 

ment 

securi¬ 

ties 

Shares 

1 

1 

1 

i 

1« 

Ofr. ! 
bed- 1 
tures 1 

1 

1 








12 

» 

14 


... .»• i 

17 i 

M i 

It 

1960-01 .. 




mm 



29 A 0 

4,68 

4,00 

1,10 j 

14 j 

17,12 

2,10 


1906 - 6 e .. 

• 

- 


- 

1 

“i 

90.12 

6,80 

0.70 

7.40 

34' 

68,06 

16,22 


1009-70 .. 







I 40 ,M 

8,40 

2,30 

0,50 

60 

104 , 04 ; 


8,02 

1970-71 .. 




mm 

• • 


163,10 

0,26 


0.05 

67 

127,82: 

0,08 

10.40 

1971-72 .. 





a a 


196.48 

0,00 

MO 

10,12 

06 

164 . 7 L 

7,06 

13,20 

1072-78 .. 






1 

229,29 

11,84 

1.74 

10,46 

61 

181 . 86 ; 

7,07 

16,13 

1073-74 .. 






1 

26 S .44 

0,00 

. 1,38 

10,03 

67 

216 , 34 ; 

7.11 

20,51 

1074-76 .. 


a a 

• • 

• a 



337,45 

1 

! 16,94 

1,43 

10,00 

61 

276 , 83 ; 

: 

6,96 

20,88 

June 

1074 






270,61 

'■ 11,87 

i 1.39 

10,08 

i 

63 1226 , 06 ! 

0,60 

21,28 

January 

1076 



»a 

mm 

320,20 

' 12,04 

1.43 

; 10,96 

68 

201 , 02 ' 

0,40 

28,03 

February 


• 


a a 



32 S ,94 

12,70 

1.43 

1 10,06 

63 

200 , 30 ; 

0.38 

27,68 

March 







337 .« 

. 16,04 

! 1,43 

1 10,06 

61 

275,83 

6,06 

20,83 

April 





mm 

342,37 

14.47 

! 1.43 

1 10.07 

61 

262 , 7 L 

0,43 

26,86 

May 


mm 



m 


3 SI , 4 I 

16,40 : 1,43 

1 10,08 

61 

288 . 87 : 

6,30 

1 27,88 

June 

9» 

• 

— 

.• 

m 


361,99 

1080 

: 1.46 

1 10,00 

61 

204 . 72 i 

6,26 

1 28.17 


^ Inciuding Cash Certificaie* from lMl-61 onward*. 

@ Including the Tamil Nadu InduMrial Investmant Oorporatioa Ltd. 
C Including Call Depmit* of one Oorponrion. 
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No. 16-INDUSTRiAL CREDIT AND INVESTMENT CORPORATION OF INDIA- 

LIABILITIES AND ASSETS 


[In lakhi of rupee*] 


LIABILITIES 





Paid- 

Rocr* 

Rescr- 


Borrowings 


Provi- 

Other 

Totiti 




up 

ve 

ve 






sion for 

liabifi. 

liiMII- 

As at the end 


capi« 

fund 

for 






taxation 

ties 

CIm 

of ycar/montk 


tal 


doubt- 

Total 

Deben- 

From 

From 

In 

- 


or 






ful 


tures 

Govt. 

I.D.B.1. 

foreign 



anota 






debts 



of 


currency 












IndisUE 









1 

2 

8 

4 

6 

0 

7 

8 

9 

10 

11 

1900-61 



6.00 

76 


11,61 


7,60 


4.18 

38 

60 

18,42 

1966416 



7,60 

2,72 

— 

62,63 

.... 

32,60 



1,33 

1,77 

75,95 

1960-70 

a • 


7,6t> 

6,67 

! 60 

115,79 


31,80 

12,30 

60,69 

2,19 

3,68 

135,13 

1970-71 

• ■ 


7,60 

7,34 


127.92 


30,68 

14,10 

72.24 

2,28 

3,21 

149,15 

1971-72 

a ■ 


10.00 

8,66 

1,20 

137,67 


28,46 

16,90 

82.32 

8,74 

3,71 

164,88 

1972-73 



Ernnin 


1,60 

ISS.03 


26,06 

16,10 

98^7 

6,61 

12,61 

197,36 

1978-74 



12,60 

10,96 

1,86 

178,54 


23,39 

17,16 

112,00 

6,63 

HMD 

215,47 

1074-76 



16,00 

12,26 

2,20 

200,28 


20,66 

18,00 

121,12 

6.06 

4.23 

240,01 

October 

1974.. 


9,94 

1,86 

189,72 


22,66 

18,00 

114,17 

6,41 

7,66 


May 

1976.. 


12,26 

2,20 

203,19 

40,60 

20,41 

18,00 

124,28 

6.06 

6,49 

244,18 

June 





2,20 

203,43 



16,77 

126.66 

6,06 

6,32 

243,26 

July 




11,00 

2,20 

204,30 


1 

16,77 

126,82 

7,62 


244,68 

August 




11,00 

2,20 

201.90 

40,60 


16,77 

124,61 

7,62 

7.12 

244.74 

September 



16,00 

11,00 


254,30 


20,20 

16,77 

163.08 

6,06 

6,67 

294,12 

October 



mm 




imM 

19,00 

16.77 

168,82 

6,06 

8.45 

292,44 




Contingent 

ASSETS 



liabilities on 












account nf 

Gash 


Investments** in 


Loani and 

Gua- 

Other 






and 





advances 

rantees 

assets 






bank 











Shares 

Gua- 

balan- 

Govt. 

Bonds 

Shares 

Unit 

Rupee 

Foreign 





and dc- 

ran- 

ces 

ircuri- 

and 

and 

Trust 

loans£ 

currency 



As at the end 

bentuies 

tees 


ties 

deben- 

■ stoc^ 

of 


loans 



of year/monib 

partly 

and 



tures 


India 







paid 

under- 





and 







held as 

writing 












invest- 






mum 







mem 





im 

M 







12 

13 

14 

16 

16 

17 

18 

19 

20 

21 

22 

1900-61 

••a 


61 

46 

4,47 

56 

2,88 

8,97 


2,10 

4,18 


68 

1966-66 

• a 


70 

2,42 

7,36 

1.24 

6,06 

10,22 

13 


31,46 


2.86 

1969-70 



52 

4.63 

8,66 

60 

13,61 

14,60 

13 


66,66 



1970-71 



37 


8,68 

60 

13,50 

16,00 

13 


77.78 


7,04 

1971-72 



64 

4,68 

8,27 

67 

13,06 

17,14 

26 

28,64 



9,01 

1078-73 



87 

6,62 

16,21 

60 

13,69 

18,24 

26 

31,64 



13,06 

1973-74 



69 

6,46 

10,19 

60 

16,04 

18,96 

26 

mSBM 

116,96 

20 

13,23 

1974-76 



27 

3,78 

13,84 

60 

16,86 

20,06 


47,24 

129,24 

2 

12.89 

October 

1974.. 


26 

4,76 

11,86 

60 

16,96 

10,21 

38 

43.88 

121,78 

6 

uSm 

May 

1976.. 


44 

6,31 

12,48 

26 

I5,«0 

19,99 

38 

48.46 

133,82 

2 


June 



41 

6,76 

9,11 

26 

16,80 

20,24 

38 

mSSm 

138,86 

1 


July 



72 


7,17 

26 

16,76 

20,31 

38 

HIM] 

134,66 

— 

16,83 

August 



83 

6,61 

6,17 

26 

16,76 

20,69 

38 

61,87 



16,83 

September 



70 

6,63 


26 

16,66 

20,84 

38 

64,16 


— 

16,43 

October 

»* • • 

1.28 

6.76 


23 

16,86 


38 

63,88 

169.46 

— 

15,43 


** locluda temporary iorntmem and amount lubicribcd a* a remit of underwriting operation!. 

I Include! temporary inveetment in Induatrial Reconrtruction Corporation of India Ltd. from April 1S71. 

£ Include from December 1972, Borrowings/Loan! and grants out of Interot Diflerential Fund! in terms of *KFW 
Loan Agreements'. 


Source ; Industrial Credit and Investment Corporation of India. 
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TABLE No. I9A- -RESERVE BANK OF INDIA—FOREIGN EXCHANGE RATES 

(For transactions with authorised dealers) 


’EtuToT 


Currency 



Nov. 1975 

Dec. 1975 

Jan.1976 

Feb. 1976 

Asian Monetary Unit . . 

Selling 


(Ri 

pees per A 

MU) 


Spot 

10.4879 

10.5709 

10.4938 

10.4677 


Buying 

Spot 

10.4679 

10.5509 

10.4738 

10-4477 


„ forward 

3 moriths 

10.4479 

10..5309 

10.4538 

10.4277 



6 „ 

10.4279 

10.5109 

10.4338 

10-4077 


>1 » 

9 » 

10.4079 

10.4909 

10.4138 

10-3877 

Pound Sterling 

Selling 


(Units of foreign currency per Rs. 100/-) 

Spot 

5.4471 

5..5010 

5.5010 

5.5010 


Buying 

Spot 

5.4769 

5.5315 

5.5315 

5.6315 


„ fi>rward 

3 months 

.5.4894 

5.5440 

5.5440 

5.5440 



<> ». 

5.5019 

5.5565 

5.5.565 

5.5565 


»» 

9 » 

5.5144 

5.5690 

5.5690 

5.5690 

U.S. Dollar 

Buying 

Spot 

1 month 

11.1125 

11.1925 

11.2250 

11.2100 


„ forward 

11.0450 

11.1725 

11.2075 

11.19.50 


99 »> 

2 months 

10.9950 

11.1300 

11.1550 

ll.lttOO 



3 „ 

10.9600 

11.0775 

11.1150 

11.1275 


>» >• 

6 „ 

10.8750 

10.9900 

11.02.50 

11.0525 

Deutsdir Mark 

Buying 

Spot 

29.1500 

29.3300 

29.1500 

28.7900 


„ forward 

1 month 

28.9700 

29.2575 

29.0425 

28.7850 


>» 99 

2 montlis 

28.7875 

29.0675 

28.8800 

28.6375 


99 99 

3 » 

28.6050 

28.8775 

28.7175 

28.4875 


i 99 

e .. 

28.1625 

28.4350 

28.3225 

28.1150 

Japanese Yen 

Buying 

Spot 

3362.00 

3419.00 

3418.00 

3393.00 


„ forward 

1 tnonlli 

3367.CO 

3421.00 

3413.00 

3393.00 


99 

2 months 

3356.00 

3411.00 

3397.00 

3383.00 


99 99 

3 „ 

3346.00 

3399.00 

3385.00 

3373.00 


99 

ti „ 

3321.00 

3376.00 

3360.00 

3351.00 

1 

Pound Sterling 

18 months to 5 years 

5.5454 

5.6006 

' 5.6006 

5.6006 


More than 5 years—upto 7 years 

5.5727 

5.6283 

5.6283 

5.6283 


More than 7 years—upto 10 years 

5.6138 

5.6698 

5.6698 

5.6698 

U.S. Dollar 

18 inontlis to 3 years 

11.-20.50 

11.3325 

11.3675 

11.3425 


.More than 5 years—^upto 7 years 

11.2600 

11.387.5 

11.4250 

11.3975 


More than 7 years—upto 10 years 

11.34.50 

11.4725 

11.5075 

11.4025 

Deutsche Mark 

18 montlis to 3 years 

29.4430 

29.6950 

29.48.50 

i * 

29.192.5 


More than 5 ycars^—upto 7 years 

29..5900 

29.8425 

29.6325 

29.3375 


More than 7 years- -upto 10 years 

29.8075 

30.0625 

29.8.500 

•29.5525 

Japanese Yen 

18 months to 5 years 

3404.00 

3462.00 

3461.00 

3435.00 


More than 5 years—upto 7 years 

3421.00 

3479.00 

.3478.00 

3452.00 


More than 7 years—^upto 10 years 

3446.00 

3505.00 

3503.00 

3478.00 


1 


* Purchasing rates under the sciietnc for provision of long-term forward exctiange cover for export on deferred pay¬ 
ment terms. 

TABLE No. i9B—ASIAN CLEARING UNION—FOREIGN EXCHANGE RATESf 

(Currency per AMU) 


_ End of Accounting Period® 

Currency December 1973 January 1976 February! 97F^ 


• 

First 

Second 

First 

Second 

First 

Second 

Indian Rupee 

10.5443 

10..5609 

10..5025 

10.4838 

10.4817 

10.4577 

Bangladesh Taka 

17.2623 

17.3871 

17.3846 

17..3.537 

17.3.502 

17.3106 

Iraniait Rial 

81.5716 

81.1865 

81.1047 

81.2349 

81.1778 

81.0582 

Nepalese Rupee 

14.7188 

14.6493 

14.6346 

14.6572 

14.6477 

14. 6262 

Pakistani Rupee 

11.6665 

11.6114 

11.5997 

11.6183 

11.6102 

11.5931 

Sri Lanka Rupee 

8.9881 

9.0426 

9.0413 

9.0252 

9.0234 

9.0028 


t For participants* currencies. 

% Period from the first to the fifteenth day of the month is known as the first accounting period and the period 
from the sixteenth day to the end of the month, as the second accounting period of the month. 
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Sourte : International Financial Statistics published by the International Monetary Fund. 
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No. 22-FOREIGN EXCHANGE RESERVES 


End rf 

1 

SDRs 

(In millioiu 
of SDRs] 

Gold 

Foreign 

Exchange 

(In lakhs of rupees] 

i 

! 

1 

2 

3 

1960-61 . 

1 

117,76 

186,86 

1966-66 . 

— 

116,80 

182,00 

1969-70 . 

122-7 

182,63 

646,37 

1970-71 . 

148-0 

182,63 

438,12 

1071-72 . 

247-7 

182,63 

480.38 

1972-73 . 

246-6 

182,63 

478,90 

1973-74 . 

244-9 

182,63 

680,78 

1974-76 . 

2.34-9 

' 

182,63 

610,60 

February 1976 .. . 

239-0 

182,63 

661,76 

March .. 

234-0 

182,63 

610,60 

April . 

231-1 

182,63 

662,46 


226-3 

182,63 

684,23 

June .. . 

226-3 

182,63 

638,27 

July . 

226-3 

182,63 

664,06 

August .. 

220-3 

182,63 

741,00 

September ,. .. . 

220-3 

182,63 

816,82 

October •• •• -. .. 

220-3 

182,53 

907,26t 

November .. .. .. .. 

220-3 

182,63 

947,00t 

December .. 

212-0 

182,63 

764,26t 

January 1976 . 

212 0 

182,63 

9i7,70t 

February .. 

212-0 

182,63 

1167,62t 


1. Gold if valued at lU. SS*d6 per 10 grama upto May 1080 and at Ra. 84'S9 po' 10 grama thereafter. 

2. All rorei^ exchange boldinfi are valued at par/central ratea upto June 1972, except for the holdinn of Cana¬ 
dian dollars ftom June 1070 to June 1972 tvbich are valued on the basia of the monthly averages of spot buving and 
sell^g ratea in New Ymk, and the boldinp of Deutsche marka from May to November 1971 and of yen ana sterliim 
from September to November 1971 which art valued on the basis of the monthly averam of spot buyi^ and sell- 
ing rates in London. From July 1972 holdings in sterling are valued at the average of the Bank’s spot buying and sell¬ 
ing rates; all other foreign enhange holdings are valued on the basis of the monthly averages of the spot buying and 
selling rates in London from luly 1972 to Afnil 1974, and on the basis of the averages of spot buying and sellit^ 
ratea in London from May 1974. 

t Provisional 
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No. 23-STERLING TRANSACTIONS OF THE RESERVE BANK OF INDIA* 









NET 

Ttmimmikiwmk 

1 

Purcbaiat 

Saleat 

Purchaiei/Salei 
(+) (-) 




(i^OOO'i) 

(Ri. 

lakhi) 

(fOOC'i) 

(Rs. 

lakhi) 

(£000*1) 

Ri. 

(lakhi) 

1960-61 

- 

- 

81,810 

41,74 

62,119 

82.88 

— 30,802 ' 

— 

41,14 

1966-66 



122,188 

102,91 

81,972 

109,41 

+ 40,211 ; 

+ 

63,60 

1969-70 

- 

- 

166,766 

298,36 

176g01t 

317,66 

1 

— 10,168 

— 

19,30 

1970-71 

- 

- 

140,196 

262,80 

190,118 

848,29 

— 49,920 

— 

90,94 

1971-72 

- 


149,971 

270g28 

166,916 

289,67 

— 8,944 

— 

19,20 

1972-73 

•• 

* a 

188,400 

362,62 

93,146 

176,63 

•h 96,266 

+ 

176.80 

1973-74 

• • 

a • 

380,448 

726,76 

160,006 

330,48 

+ 209,363 


387,28 

1974-76 

a a 

a • 

644,888 

1,017,87 

366,013 

689,94 

-f 178,876 


327,43 

February 

1976 

- 

47,641 

88,99 

19,000 

35,81 

+ 28,641 

+ 

63,18 

September 

99 

- 

76,879 

141,46 

36,100 

66,02 

+ 39,779 

+ 

74,63 

October 

>9 


43,112 

79,85 

17,200 

31,67 

H- 25,912 

4 

48.28 

November 

?9 

- 

49,890 

92,20 

30.600 

66,09 

+ 19,300 

+ 

36,21 

December 

99 

a a 

41,614 

76,67 

28,000 


+ 13,614 

+ 

26,70 

January 

1976 

a a 

90,316 

166,04 

16,000 

29,09 

-I- 74,316 

+ 

135,95 

February 

9* 

m 

87,014 

160,62 

21,000 

38,17 

-1- 06,914 

+ 

122,35 

February 

6, 1976 

a a 

27,854 

51,19 

. 

15,000 

27,27 

•f 12,854 

4- 

23,02 

9* 

13, 

a a 

20,182 

36,82 

1 

— 

+ 20,182 


36,82 

• 8 

20. „ 

a t 

16,867 

30,72 

2,000 

3,64 

■f 14,867 

+ 

27,08 

8> 

27, 

a a 

23,011 

41,79 

1 4,000 

1 

7,27 

1 

i 

+ 19,011 

4- 

34,52 


Jitu : —1. Rupee deviled on June 6, 1M6. 2. Pound iterling devalued on November 18.1B8T. 

* bdudinf Government traniactioni. 

X Cover ipot purcbaaet and deltverict againit forward piucbaae contracta 

t Cover spot lalci and deliverki againit forward lale contracta. After the dcvahiaticm ot Indian Rupee on 
.Tune' 6,1966, the forward sale contracu have beer discontinued. 
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No. 24--MATURITY OF GOVERNMENT OF INDIA TREASURY BILLS 
OUTSTANDING WITH THE PUBLIC AS ON FEBRUARY 29, 1976 


! 


Date of maturity 


{ Amount 
! in lakhs 
! of rupees 

Date of maturity 


Amount ■ 
in laklu 
of rupees ! 

Date of maturity 


! Amount 
; ui lakhs 
i of rupees 


1 



2 


1 



2 ! 

1 

1 


1 



2 

j 

Bills maturin, on or before 
February 29, 1976 but not 
paid upto tltet date 












March 

1. 

1976 


06 

April 

1, 

1076 


4,82 

May 

1, 

1076 

• • 

3,79 

9f 

2. 

*• 


6.30 

99 

2. 

99 


28.01 

99 

3. 

99 

• • 

2.26 

9* 

3, 

99 


1,26 

99 

3. 

99 

— 

29 : 

99 

4. 

99 

.. 

3,75 

«l 

4, 

•» 


6,40 

99 

fi. 

99 


1.89 i 

9f 

6. 

99 

•• 

97 

«» 

6. 

99 


21,16 

99 

6. 

99 


13,39 j 

99 

6, 

99 

— 

3,(KI 

n 

6. 

99 

m • 

2,86 

S» 

7. 

99 


3,95 ! 

99 

7. 

99 

... 

21,21 

»• 

8. 

99 

• a 

62 

•a 

8. 

9t 


12,19 i 

ft 

«, 

9f 


16 

99 

», 

99 

— 

1,69 

• 9 

9. 

99 


22,f.O ' 

99 

10, 

99 


i.aa 

•9 

10. 

99 

.. 

16 

•• 

10, 

99 


1.30 ' 

9» 

11. 

99 

-• 

95 

»• 

11. 

99 


2.67 

r» 

12, 

at 


6,16 i 

at 

12. 

99 

— 

4,53 

9* 

12. 

»• 


18,13 

99 

13. 

99 


1.09 1 

99 

13. 

99 

— 

2,74 

99 

1*. 

e* 


32 

» 

14. 

99 


2,30 1 

99 

14. 

99 

- 

19,a? 

99 

14. 

9* 


66 


16, 

99 


6,14 ; 

99 

15, 

99 

• • 

71 

ft 

16. 

ft 


1,00 


16. 

99 

— 

20.il ' 

} 

tt 

17. 

99 


1,01 

•» 

17. 

»» 


6,88 

•9 

17, 

99 


2,83 : 

99 

18. 

•f 

a 

2,20 

9» 

18. 

f> 


2,66 

9a 

19. 

9* 


6,56 I 

ft 

19. 

99 

a* a 

a.34 

■t 

19, 

tt 


19,48 

99 

20. 

99 

a • 

1,72 

9t 

20. 

9» 

»a 

5,53 

»» 

20, 

»f 


1,38 

99 

21. 

99 

s a 

1.68 ' 

99 

21, 

•f 


26,42 

99 

22, 

99 

a a 

1,96 

99 

22, 

99 

a a 

2,72 

99 

23. 

99 


45 

99 

23, 

99 


1,21 

99 

23. 

at 


14,22 1 

99 

24, 

99 


70 

99 

24. 

99 

a a 

6,50 

99 

24, 

99 

... 

1,12 : 

99 

26, 

9f 

—9 

18 

99 

26, 

99 

a a 

18.89 

.. 

27. 

99 


6,62 

99 

26. 

99 

- 

1,08 

99 

27 , 

99 

a a 

6,84 

.. 

28, 

99 


3,01 

tt 

27. 

99 

- 

3,91 


29. 

99 

a a 

6.13 

9a 

29. 

99 


1,90 

99 

28, 

99 


25,34 

>• 

30. 

99 


27,18 

99 

30, 

99 


23,19 

»f 

29, 

»t 


10 


Total . 487,00 
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No. 29—AGRICULTURAL PRODUCTION 


{In ibounacif] 


Amba (HBOTABit) I ' Ovrrvt 


0 |g|^ 

Year 

1 

Fore¬ 

cast! 

2 

Current 

estimate 

3 

1 Cortes- 
-ponding 
jettimate 

1 of the 
ipreviotts 
year 

4 

! %io- 

icrease 
; (+) or 
{deereue 
i (-) of 
i8over4 

1 

1 6 

Final/ 
revised 
final 
esti¬ 
mate of 
the pre¬ 
vious 
year 

6 

! Unit 

1 

1 

i 

7 

Current 

estimate 

8 

Corres- 

jponding 

{estimate 

I of the 
previous 
year 

i 

9 

% In¬ 
crease 
(+) or 
.'decrease 
(-) of 
18 over 9 

.. 

Final/ 

■ revisM 

I final em 
: timate 
of the 
' previous 
' year 

11 

Ctnalt 





i 





1 



Rice 


1974-76 

Final 

37,922 

1 38,011 

— 0.2 

38,286 

Tonnes 

' 40,263 

43,742 

— 8*0 

44,061 

Wheat 


»> 

9* 

18,108 ; 19,067 

— 6.0 

18,683 


: 24.236 

22;072 

+ 9-8 

21,778 

Jowar 

me 

19 

99 

16,866 

16,964 

; — 6.6 

16,716 


1 10,221 

8,002 

+13.7 

9,097 

l^ra 


99 

99 

11,261 

13,646 

—17.6 

13,933 


3,231 

7,086 

—64.4 

7,619 

Maine 

• e 

>9 


6,021 

6,021 

— 1.7 

6,016 


6,723 

6,043 

-I- 1.4 

6,804 

Barley 


99 

99 

2,031 

2,624 

+ 11.7 

2,660 


3,160 

2,827 

+36.4 

2,371 

Ragi 

• • 



2,630 

2,302 

+ 6.8 

2,360 


2,031 

2,131 

— 4.7 

2,072 

Small millets 


99 

9a 

4,610 

4,663 

— 0.6 

4,667 

99 

1,823 

1,804 

— 2.2 

1.960 

Ptdm 



1 










Gram 


1074-76 i Final 

7,160 

7,691 

— 7.0 

7,761 

Tonnes 

4.066 

4,006 

+ 1.2 

4,000 

Tur (arhar) 


1 


2,540 

2,676 

— 1.4 

2,646 


1,818 

1,364 

433.3 

1,408 

Other kharif 













pulses 


99 

9« 1 

7,632 

7,228 

+ 6.6 

7,446 

” 

2,060 

2,112 

— 2.9 

2,211 

pulses 


99 

99 

6,258 

6,387 

— 2-4 

6,674 


2,473 

2,272 

+ 8.8 

2,200 

Oi/wM'r 



1 










Groundnut 


1074-76 

Final' 

7,167 

6,900 

+ 3.9 

7,024 

Tonnes 

4,991 

6,708 

—13.9 

6,932 

Sesamum 




2,246 

2,368 

— 4.7 

2,386 

.. 

408 

486 

—16.0 

484 

Rapeseed and 













mustard 




3,607 

3,429 

+ 6.2 

3,467 


2,211 

1,692 

H 30.7 

1,704 

Linseed 



** 1 

1,684 

1,876 

+ 6.8 

2,038 


638 

471 

+14-2 

604 

Castor seed 

• • 

99 

99 

1 

683 

529 

+10.2 

647 

91 

216 

235 

— 8.1 

229 

Fibns 



1 










Colton 


1976-76 

Second' 

6,606 

6,417 

+ 2.9 

7,621 

BalesS 




6,686 

Jute 


1074-76 

Final i 

666 

792 

—16.0 

708 

.. » 

4,488 

6,176 

-27*3 

6,220 

Mesta 



„ j 

316 

371 

—14.8 

370 

.. » 

1,327 

1,461 

— 9.2 

1,466 

Sannhemp 

• a 

$9 

” ; 

148 

1 

140 

+ 6.7 

136 

Tonnes 

69 

60 

+ 18.0 

63 

OUttu 



i 

1 

! 

1 









Potato 


1974-76 

Final ■ 

694 

633 

+11.4 

643 

Tonnes 

6,771 

4,626 

-1-33-4 

4,861 

Sugaresmet 

»a 

1976-76 

Second' 

2.713 

2,603 

+ 4.2 

2,771 

99 




14,313. 

Ginger (dry) 

• • 

1974-76 

Final | 

26 

24 

+ 4.2 

26 

at 

30 

38 

+ 2.6 

38 

Tobacco 

^ . 



400 

447 

— 8.6 

462 


306 

441 

—10.4 

462 

Black oepper 


n 

» 1 

122 

122 


122 


28 

26 

+ 7.7 

29 

Chillies (dry) 

o • 

99 

99 j 

710 

732 

1 

— 3.0 

739 

ft 

460 

488 

— 7.8 

497 

Plantations 




i 

















Million’ 




Tea§ 


1974 


N. A. ’ 

3B0 

j 


Kgs. 

490 

472 

+ 3.8 




1976 


N. A. 

N. A. 

1 



487 

490 

— 0.6 


Cofiee) 


1074-76 

1 

N. A. 

166 



Tonnes 

02 

86 

+ 7.0 




1976-76 


N. A. 

N. A. 

i 


99 

90 

02 

_ 2*2 


Rubber© 

• a 

1973-74 

i 

i 

218 

?13 

+ 2-3 


91 

126 

112 

+ 11.6 

' 

• 


AM* Figuiei relate to the egricuUiml year ending June. 

1 Relates to coluinns 8, 4, 8 and 8. BaleaBlSO Kgs. of cotton lint. 8 1 BaleBl80 Kgs. 
t Yield in terms of gur. § Area relates to 31st March of the year following that indicated. 

@ Dau rebte to the financial ytmi. ■ $ Yield relates to the year October to September. 

Smm ; Directorate of Economics & Statistics, Ministry of Agricultuio 
ft Irrigation and Tea, CoSec and Rubber Boards.' 
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No. 30~ISOLD AND SILVEM (SPOT)~»OMBAY 


I Gold __ __ j Shvm _ 

rMrimmlklwMk»MPrie*y l —jHighmt ~prAw«t ] Aveimge§ j H^hot ( L«^t lAveng^ 

_i 1 I 2 I_» I _4 _ J _«_!_ _•_ 









Rs. 

Rs. 

Rs. 

R. 

Rs. 

Rs. 

1960-61 







124-40 

107*12 

114*91 

209*80 

181*00 

198*64 

1966-66 






a a 

86-OT_ 

70*60 

77*78 

400*00 

281*00 

814*69 

1069-70 


a • 



•.a 

.. 

192-09 

1U*60 

179-62 

621*00 

446-00 

489*18 

1970-71 


• • 

• • 


• a 

.. 

10800 

177*60 

184-96 

688*60 

488*60 

686*08 

1971-72 


• • 

• • 



•• 

214*80 

168-00 

1 

200-10 

810*60 

612*26 

661*36 

1972-73 


-• 

a • 


... 


288*00 1 

202*00 

248*14 

666*00 

496*00 

664*20 

1978-74 


• • 



a . 

a a 

626.00 

270.00 

369.28 

1420.00 

612.60 

796.14 

1974-76 



• • 

a a 

a a 

•• 

666-00 

470*00 

819*10 

1340-00 

981*00 

1121*66 

February 


1976 

* a 

»a 


aaa 

562-00 

623-00 

648*26 

1111*00 

1006*00 

1068-07 

September 


ft 

a 

a a 

a a 

a a 

644.00 

611.00 

636.43 

1266.00 

1200.00 

1236.66 

October 


99 


a a 

a • 

a a 

667.00 

624.00 

644.94 

1248-00 

1140.00 

1193*60 

November 


99 





660*00 

649-00 

663*40 

1233*00 

1166-00 

1196*60 

December 


99 

a 


— 


660*60 

619-00 

638*92 

1178-00 

1094.00 

1136*04 

January 


1076 


a.a 

aaa 

.. 

648*00 

631*00 

642-00 

1180*00 

1083-00 

1132*60 

February 


99 



a a 


864.00 

640-00 

664-00 

1170-00 

1092*00 

1127*48 

February 

6 , 

1976 



•.a 

«• 

644*00 

640*00 

642-67 

1109*00 

1092-00 

1098-17 


18. 

99 



- - 

a • 

660-00 

646*00 

662*17 

1180*00 

1098*00 

1112-83 

»> 

20, 

99 


- 

a a 

a s 

660*00 

663*00 

667*33 

1164-00 

1127-00 

1136-00 


27, 

99 


•• 

a a 

a a 

664*00 

660-00 

561.07 

1170-00 

1148-00 

1168.67 


JVoto: Includes nominal quotations also. Prices of gold arc per 10 grams and relate to Gold Bullion upto 
August 27, 1963, 14-Garat Gold upto November 9, 1966 and Standard Gold from July 10, 1967. Ibices of Silver are 
per kilogram and relate to below '996 fineness. 

§ Average of closing quotations for working days. 


Seutee: Bombay Bullion Association Ltd. 
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No. 31—PRICES OF VARIABLE DIVIDEND INDUSTRIAL SECURITIES 



JVbto ;—Wherever two figurei are ihown againit the wme period the uiq>er and lower figvm relate to averagetof 
cum<vtght and ex-right quotationi respectively. 

@ Average of quotations from January 6,1970 onwards. 


Source : Stock Exchanges. 
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No. 3Z-INDEX NUMBERS OF SECURITY PRICES-ALL INDIA-(Cont</.) 

{1970:71 iOO) 
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103.6 I 104.4 I 71-9 82.2! 83.3 i 47.0 114.0 j 104.1 ; 9I.S 129.2 103.8 83.8 62 6 












the nib-gnnip ‘Miscellaneous'. 
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No. 34~PRICES AND YIELDS OF SELECTED CENTRAL GOVERNMENT SECURITIES 





4 Paacaarr 
tXMM, 1070 

4 Pan CENT 
U>AN, 1080 

6 Per cent 

LOAN, 1982 

3 Per cent j 
(CONV.) 1986 i 
OR laterI ! 

61 Per cent 
LOAN, 1090 

6| Per cent 
Loan, 2003 

nmfmmm 


Price 



rm 

Prke 

TMd j 

Price 

ritu 1 

Price 

ntu 

Price 

rutd 




1 



4 

6 

6 

7 

8 ! 

0 

10 

11 

12 

1M041 

• • 

0 • 

Ri. 

100.10 

% 

399 

Ri. 

99-90 

% ' 
4-01 

Ri. 

% 

Rs. 

78-88 

% i 
4-06 : 

Rs. 

% ! 

1 

Ri. 

•A 

IMfi-M 

• , 

- 

88.08 

6-23 

87-40 

6-34 



64-94 

6.46 1 


i 



IMB-70 

- 

•n 

97.00 

4.38 

08-78 

4-44 

102-06 

4-7S 

1 

60-01 

j 

S 00 i 

100.30 

5.46 ; 



1090-71 

• • 

»o 

86-20 

4.52 

06-66 


101-38 

4-64 

60-97 

1 

90-03 

4-40 



1B71-7S 

»• 

0M 

94.49 

4-86 

98-18 

491 

09-26 

609 

60-00 

6-00 

08-21 

6-63 



I072-7S 

- 

- 

06-22 

4-Bi 

08-78 

4-96 

00-80 

6 03 


600 

08-20 

4-62 



1078.74 

• • 


96.00 

4-89 

04.74 

4.91 

100.01 

6.00 

60-00 

j 

4,00 

08.26 

6.63 

100.13 

6,74 

1074.75 

• • 

•• 

94'OS 

6-30 

83-23 

6 31 

97-18 

6.46 

i 

j 60-00 

600 

01-63 

6t7 

01 -68 

639 

February 

1075 

•• 

94-66 

639 

03-16 

6‘48 

06-66 

6-67 

1 

i 60 00 

6-00 

89-76 

6-J3 

00-70 

6-41 

September 

ft 

- 

96-40 

636 

93-80 

6-48 

1 

96-60 

6-62 

80-00 

6-00 

80-76 

6 34 

81-07 

6.44 

October 

f 

- 

96-40 

6’38 

98.80 

6.60 

06.60 

' 6-63 

CO-00 

6-00 

80-80 

6-34 

01 -20 

643 

November 

N 

- 

95-87 

642 

98-78 

6.63 

90-66 

6-63 

80-00 

6-00 

80-00 

6-33 

01-13 

6-44 

December 

00 


96-85 

6‘46 

08-84 

6-64 

06-66 

: 6-6^ 
i 

60-00 

6 00 

00-26 

6-30 

91-12 

6-44 

January 

1076 

- 

98-86 

6-60 

03-80 

6‘68 

06-66 

6-64 

60-00 

6-00 

90.01 

6-21 

01-21 

6-44 

February 

00 

mm 

06-86 

6.53 

93-76 

6‘68 

96-68 

j 6 62 

J_ 

60-00 

4-00 

01-00 

€24 

01-60 

6-41 


AtB Price* ate avenge* of closing quotation* for working * Running yield, 

days. lncoiDC*tAx not deducted in calcu&ting yield, Sourtt: fiombay Stock Excoangc. 
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No. 37~CONSUMER PRICE INDEX NUMBERS FOR INDUSTRIAL WORKERS 

(19«0=-100) 


Ctnffs 



1906- 

d970- 

1971- 

;19T2- 

1973- 

1974- * 



1976 



1970 




66 

70 

71 

72 

: 73 

74 

7.7 1 

I'fi). 

( 

Srpt. 

Oct. 

Nnv. 

Dec, 

Jail. : 

IVb, 

All-India 




177 

186 

192 

207 

250 

317 

325 

319 

316 

315 1 

306 

' 

298 

1 

390 

Abniciiabatl 


.. 

130 

169 

170 

181 

198 

24.7 

30.7 

30.7 

296 

293 

296 

289 

i 

281 

273 

Alwaye 


• • 

; 146 

197 

198 

202 

216 

267 

346 

36.7 

363 

349 

3,76 

346 

333: 

318 

Asansol 


• « 

140 

178 

180 

104 

206 

246 

310 

320 

324 

323 

326 

316 

310 

3(H 

Bangalore 


•• 

144 

183 : 

186 

194 

212 

266 

! 318 

; 

:i4(l 

338 

337 

339 


322 

312 

fibavnag; r 



132 

178 

186 

191 

217 

273 

: 327 

:i40 

314 

311 

31S 

312 

302 

294 

Boniliavji 



130 

176 

182 

190 

203 

233 

289 

300 

301 

3(1.7 

303 

216 

292 

288 

Cal cutis 



131 

172 

182 

187 

197 

228 

2S8 

279 

296 

SOI 

30.J 

287 

277 

271 

Coinibstore'*' 



132 

164 

103 

177 

180 

218 

309 

3i‘3 

333 

324 

314 

302 


293 

Delhi 


• ■ 

136 

186 

199 

211 

222 

266 

337 

33.7 

333 

336 

334 

328 

.325 

326 

Digboi 

-- 

• • 

138 

180 ; 

189 

188 

198 

234 

! 310 

320 

306 

301 

316 

1106 

302 

302 

Gwalior 


— 

130 

184 ' 

191 

197 

2U 

271 

! 348 

360 

331 

328 

f^o*: 

<VM I 

321 

1 

298 

Howrah 



137 

176 

186 

191 

206 

239 

: 298 

294 

297 

298 

.704 

292 

281 

270 

Hyderabad 



140 

185 ' 

189 

196 

211 

261 

i 304 

320 

320 

320 

329 

324 

3o8 

294 

Jamshedpur 



136 

170 

183 

187 

202 

249 

! 313 

301 

299 

299 

298 

289 

279 

277 

Madras* 



134 

160 

170 

182 

203 

229 

i 301 

326 

330 

320 

322 

304 

286 

280 

Madurai* 



128 

102 

183 

192 

; 206 

236 

334 

372 

363 

339 

313 

303 

301 

296 

Monghyr 



151 

188 

295 

204 

226 

OJIJJ 

; 363 

357 

340 

341 

326 

310 

311 

308 

Muiulakayaiu 



= 138 

1 

101 

197 

190 

; 210 

263 

337 

349 

,346 

339 

344 

330 

327 ' 

3Il 

Nagpiiiij 



i 138 

176 

187 

102 

203 

266 

314 

336 

341 

337 

339 

329 

.304 . 

280 

Sabaranper 


.. 

j 141 

i 181 

166 

106 

1 213 

253 

.■138 

349 

311 

308 

3(14 

306 

; 304 

1 

301 

Sho]apur§ 

•• 

• 

; 128 

i 

■ 176 

1 

185 

198 

i. 210 

i 

1 277 

1 

1 

326 

349 

36.7 

366 

349 

338 

' 324 

301 


§ IndicM for the period January 1»61 to September • Figures for the Mriori ujrto January JB70 (inclusive) 

1UB6 in respect of Bombay, Nagpur and Sbolapur have for Madr.is, Coimbatwe and Madurai have been 

been obtained respectively from fiaurrs on Base ; July esliniated from the old series on Base ; July 1036 — 

1033—June 1034»100, AugustlO30.>--JOOandFebruai> June 1036 = 100. 

1627—January IOOFkIOO by arithmetic conversion 
The figures from October 1066 onwards are from tt c 

new series of index numlien on base 1060—lOU. ■ Labour Bureau, (.osernment of Ind ... 
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No. 38-CONSUMER PRICE INDEX NUMBERS FOR URBAN 
NON-MANUAL EMPLOYEES 

(1900-100) 


Cmui 


1966- 

1009- 

1970-1 1971- 

1972- 

73 

1973- 

1974-1 

1974 



1976 




60 

70 

71 

72 

74 

76 1 

Nov. j June j 

July j 

Aug 

Sept. 

i 

Oct. 

N(i 

All-India 

- 

132 

U7 

1 

' 174 

' 180 

102 

221 

270 

283 

1 

i 283 

280 

280 

280 

280 

280 

Bombay 

-- 

132 

162 

168 

172 

183 

204 

■ 

241 

260 

' 261 

1 

248 

247 

246 

247 

250 

Delhi-New Delhi 


131 

166 

174 

180 

190 

217 

262 

269 

276 

276 

270 

277 

276 

276 

Calcutta 


126 

162 

170 

174 

180 


238 

246 

246 

244 

246 

244 

246 

248 

Madras 

•• 

133 

lei 

176 

IBS 

204 

231 

291 

308 

310 

312 

312 

312 

313 

316 

Hyderabad- 

Secunderabad 

- : 

133 i 

i 

167 

174 

180 

106 

223 

270 

282 

290 

287 

284 

283 

286 

289 

Bangalore 

• • ‘ 

1 

133 i 

164 

172 : 

180 

194 

228 

272 ' 

281 

286 

283 

282 

284 

286 

287 

I^ucknow 


132 : 

161 

166 

174 

j 

186 1 

216 

265 

276 

271 

276 

274 

276 

275 

274 

Ahmedaljad 

i 

131 ' 

168 i 

171 

173 

1 

188 i 

222 

271 

282 

284 

278 

278 

273 

273 

274 

laipiir 

I 

-a i 

1 

133 ' 

176 

183 

188 

206 

244 

308 ' 

323 

312 

311 

316 

317 

316 

313 

Patna 

** 

139 

180 

191 

190 

19b 

229 

286 

304 

282 

286 

287 

287 

288 

288 

Srinagar 


134 

174 

. 

184 

191 


216 

202 

276 

279 

279 

284 

288 

288 

283 

Trivannrum 


131 

172 

178 

184 

198 

231 

280 

280 

300 

297 

203 

292 

204 

300 

Cutiack- 

Bhubaneswar 


142 

169 

176 

184 

100 

221 

266 ; 

285 

276 

274 

273 

274 

275 

276 

Bhopal 

- 

133 

172 

180 

188 

204 

238 

295 

1 

312 

306 

306 

303 

301 

208 

208 

Chandigarh 

- 

129 

171 

176 

1 

1 

183 

194 

217 

i 

266 

277 

279 

276 

277 

281 

280 

280 


- 

123 

104 

1 

166 

1 

176 

1 

183 

208 

257 

— 

274 

280 

272 

278 

289 

282 

279 


SouTtt : Central Statistical Otganisation. 
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No. 39—CONSUMER PRICE INDEX NUMBERS FOR AGRICULTURAL LABOURERS 


(July 1960—June 1961 100) 


State 

! 196r>. 

; 66 

1 

1969- 

70 

1 

1970- 

71 

1971- 
72 ; 

1972- 

73 

H 

i 

Feb. 

Sept. 

1975 

oci. ; 

1 

Nov. i 

i 

1 

Dec. i 

1976 

.fan. j FVb. 

1 

1 

All India 

..' 158 

193 

192 1 

1 

200 

225 

283 

1 

3«8 

375 

360 

' ‘1 

332 i 

316 

302 

2*2 

Andhra Pradesh 

..1 137 

I 

176 

171 

183 

205 

242 

322 

335 

321 

306 ; 

311 ’ 

301 

284 

270 

Assamt 

i 

14:. 

18(, 

203 j 

212 

215 

260 

342 

330 

336 

i 

322 i 

1 

312; 

291 

275 

272 

Bihar 

1 

179 

202 

206 

207 

240 

337 

392 

374 

34.3 

334 i 

' 

320 1 

302 

293 

288 

Gujarat 

j 

136 

170 

173 

183 

225 

246 

319 

330 

335 

315 

2f>0 i 

1 

295 

287 

271 

Jammu & Kadiniir 

i 

.I.IS 

160 

167 

168 

: 204 

263 

332 

339 

37ti 

376 

3t;4 1 

jlrf) 

351 

335 

Karnataka 

171 

1 

176 

188 

192 

1 

i 218 

275 

344 

357 

35.'. 

347 

312 , 

332 

325 

309 

Kerala 

..i ino 

202 

214 

211 

221 

276 

383 

399 

3!>5 

384 

385} 

375 

3.59 

344 

Madhya Pradesh 

ir»o 

207 

198 

208 

1 240 

.309 

1 

415 

416 

120 

386 

3(i0 , 

329 

311 

303 

Maharashtra 

..i isy 

183 

192 

207 

244 

276 

1 364 

.386 

401 

370 

367 

355 

1 338 

323 

Orissa 

... ir.2 

213 

212 

223 

; 248 

282 

; 397 

i 

393 

478 

449 

410 

3(>(> 

1 336 

317 

Piinjabifi'. 

1 

13« 

196 

194 

205 

i 

228 

1 

273 

337 

i 

348 

319 

317 

320 

320 

i 311 

304 

Rajasthan 

140 

196 

173 

1 

176 

i 

■ 228 

284 

1 

: 3(i9 

392 

334 

313 

301 

295 

j 289 

274 

Tamil Nadu .. 

143 

190 

174 

187 

i 192 

242 

, 4o:. 

141 

390 

! 37<i 

1 

.362 

343 

i 310 

1 

301 

Uttar Prade.sh 

.. lC.i 

197 

1H3 

192 

1 

234 

303 

i 

378 

•IIHI 

: 317 

307 

291 

286 

I 278 

■ 276 

i 

West Bengal .. 

170 

i 

198 

206 

210 

' 217 

1 

27<i i 338 

i 

320 

31 •) 

330 

297 

1 

289 

; 279 

1 277 


JVofe : Annual data relate to the year July-June. 

’■f Including Mani]»ur, Meghalaya and Tripura. 

@ Including Delhi, Haryana and Himachal Pradesh. 


Source ; Labour Bureau, Government of India. 
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* Estimated. Strura : Office of the Economic Adviser to the Government of India. 
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No, 44-FOREIGK TRADE 


(la lakhi of fupcet] 


Tear, Month 



merchandise 

TREASURE (GOLD) 





Imports 

1—) 

Exports 

(4) 

Balance 
of Trade 

Imports 

(-) 

Experts 

(+) 

Balance 

ofTrsdc 





1 

2 

3 

4 

6 

6 

1 MIG-61 

• 

- 


1,121,62 

642,07 

—479,66 

80 

— 

—86 

1966-66 

• 



1.408/>2 

806,64 

—602,88 

37 


-87 

I li(:i»-7G 

•- 

- 

- 

1,682,10 

1.413,27 

—168,83 

48 

— 

-48 

1970-71 

' 


mm 

l,634,2U 

1,636,16 

- 99/14 

94 


—94 

1971-72 

• 

• • 

- 

1,824,64 

1,6U7,01 

-217,63 

26,89 

_ 

—26,89 

1972-73 

• • 

• • 

- 

1,796,74 

>.069,89 

-f 164,16 

07 

— 

—67 

1973-74 

a • 

a • 

mm 

2,066,37 

2,523,40 j 

—431,97 

67 

— 

—67 

1974-76 

• • 

•• 

a a 

4,468,10 

3,304,14 

—1,163.90 

3 

— 

—3 

February 

1976 


- 

416,.’iS j 

i 311,00 

- I(t6 49 

-- 

•• 

a • 

Scpteniberf 

91 

- 

- 

466,11 

272,24 

1 

—182,87 

•• 

•• 

•s* 

Oclobcrf 

9f 

• « 

mm 

636,93 ! 

286,43 

—260,60 

•• 

s s 

•• 

Novemberf 

99 

» • 


t 

480,34 

333,96 

—182,38 

•• 

• a 

- 

December t 

>9 

a a 

mm 

376,03 

341,76 

— 33,27 

• . 

s a 

• • 

Januaryt 

1976 

•so 


442,02 

333,13 

—100 49 

a • 

a a 

- 

Februaryt 

** 

- 

- 

806,71 

1 

376,11 

-t-70,40 

• a 

• • 

• • 


JVbtr .*—^Total tea, air and land trade, on private and 
Government accounts. With effect from April 1963, 
trade of Goa, Daman and Diu, as well as Andaman 
and Nicobar Islands, land-borne trade with Nepal and 
esports by J^rcel post of pearls, precious stones are 
included. Direct transit trade, transhipment trade, 
ships' stores and passengers’ baggage are excluded. 
Data include silver (other than current coins), notes 
and coins withdrawn from circulatim or not yet issued, 
indirect transit trade and trade by parcel post. Exports 
inelude re-exports and exports by letter post. Imports 
inckide dutiable articles by letter post and defence 
storra indesrlcde certain ronsignn.ents of foodgrains 


and stores on Government account awaiting adjustment. 
Imports and exports are based on genend system of 
recording; imports are on c.i./. basis and exports cm 
/s.i. bas» inclusive of export duty. Indian rupee was 
devalued on June 6, 1966. Data from June 1966 onwards 
are not comparable with those for the earlier period. The 
exporu figures for the |^iod November 1970 to March 
1973 arc based on ori^'nal copy of the shipping bills 
whereas the figures for the rest of the perioci are based 
on the finally passed Shipping bills. . 
t Provisional. 

Sourer ; Dvtrctm General, D^artment Cmmereial InUiligenee 
anti Slatuties, Government of JiuHa. 



























fi[ 38 


nrwiw n[w*T fv ^<sid*f 


!B?Sf^ 1976 


^ ifmT 

fWh» aftr anPwr fnfhtn, anwft 1976 .. 39 ^ 43 

firtWWfWTT l5t M^ftlUl ?WfT tWWTT *ftf?f ^ Vt WftWT 

(wft^T 1975-!BW’?V 1976) .. 44-^ 45 

^ «»T Winr f f «T VT «ftT smiw . . ff 46-^ 47 

^nrw ^ W 48-f? 49 

^<^•1 r*rfw .. so-ff 51 

fiiWt^nfinww ., ff 52 

^ r? »nfWf Wwv ., 53-ff 54 



1976 


altr 3nf5? 

'RSft 1»76 


!irprTt ^ 

5nn3^?iPT^dWtTOI *ifsr^ 
*r)t ?ffTT5C fre# ^ *1^^ 3^ ^ 

srf% tr I *t^ % sItr 

anrroftnft ^ ^t^Nrnfi’ 11 & ^0^ «{t ^4f+ 

1976 w 230 wrf # ^fiff |t «it I 

TTt»T ?fk ^rrarfg^ MiHKififl^7 ,3tjff 3" ^ «rt«!n*d ^ 
w%3?tTRt^r^ 
Tl1^3f 254Tfl?WTlf^^^fTO#*Tt^ (382 

^) ^ w «im # 

5|^ snf)^ % »R 

^ ^ ^ «ft I OTg^rc snfrspfif % 

^ fiw *W >Bfinfr # Trfw 3f, 1976% 164 

wff %t 5?rTT ^ 69 spfr? 15^ %y wft I 

31^ h><t 0 3f ^raT?r-4rfiiHl' %t xiftr w i as 

^ ^ I# ^ l?rrT ftw 218 

^jftT wrf %V ^ «ft I 

??i% f%Rtcr, 1J5T ^q?rf%T %’i^r^^rrafr i63 
wpfi ^ f«R^ % ?Tfi^ «rT 5 r1% 1976 

W 52 I w *1^ % 

^Tq^rvO' ^ si^ FT % ti^’T ^ ^ 

iptT mfenffqr#^ ^ % ’ivSRwr ^ i 

sT#qn^^n'W5r%*Thw%^kR (31 1975 - 

27 1976) ^ ^3^sr g74^l ^ 33 3 

!p^ i?pflf «i^ m ^ (*R?rT 2.7 srt^) 

f?re# «rf^ 4. i *<yn r % ^ w |t 

42iqF^WfT%t^ (jRW 3. 8 Sl^iw) %t 

w ni'<ii4'd ^ «ftir ^ 

^ • qpy i y 3:i976%?n?T?i¥«fk i.suf^ 
%t fi Ri ng ^rnft *fk ^ 284 .3 aw qff ^ w t 
^ % TOiw: '6rr?r i?7«f^' ’srk ?rnnft’ 

% f%TT5|^ «lf^?!Tl^ I 

1976%57TR^51?TT%«1WJ^^3qrafel 
W 52T^wffq^^’ffe5f 1976 

*F 163 wff %t »ftT ^ §f <ftT 
12449 Wtif ^ ^ *Tifl‘ I SJTTO 19 76 3f 4t, 
^ tfprw ^?pft ^ Trftr (iss^Fd?*?.) 


^ |t *1^ I '^-«rTT T^, ^rfsmw ffa: 

(147 ^Frm ^.) % wm ^ ^ 3r 

w Tiftnit a 16 5F^ wfi %V Tifiir 
3m4ti ^^?if«sr3r^%irw^nror 
W sTfTR ; {w) %r fen qpTT fs %F 
(70 Fq^) (w) nf*nw w?r %r feqr »rt 
3^’lEW (155 qr^^) (*t) 3fe»T ^ 

feM ^ nrfenrt (206 w^'im) i 3?rt ^3^- 

fecT WWr sn ffeifer snnqr, tferr m ^ 

%wTO r n g t H'^ gfr 268 Tfr? wif ^ »T»rRT- 
STtfecT ^ W I 

n<i %3feR 

27 9 >T4"d 1976%T 6nmp[ W%Tra«T3i7T^ 

% qnr ^ % loaoqmf^qTfr (9.oiife- 

m) %f 5r|?r nfeq* ^ qfeqfecr ft 'iafw fro# 

5R5T^ sw 3r qf 871 SF^ ^ (?mT 8. 3 Sfe- 

W) «fV I ^ ^ ipT-mW 

^ ^aq^ifer ?fi7: #f »TFife n 

fe^i# ^ %t 646^ ?raftr ( 1933 qTTTf fm nw 

11.6Stfe)RT) ^|5RTn 2404Wrd?wraT ( 1 2. 9 

srfew) %t ?fiT nfeF ffe qfe^fftFT ft i 

ef3*TT^ VfaW <t<l*<+N % nRTRr n lT5r fPF 5WT?f 
31 iSR^pr 1975 % 27 1976 ^ % 

tmr %t ^ ffe 

Wcf 2. 7 SrfeJTd ^ 'ife^fetT |f ^rafe fe5R 

nftiT >F*RFR % ?raf>T ^qf 421 qrrf 

nw 3. 8Srfe9FT«ft I 

TTTf % sftTH %t JTWfe^ *W<I 1976 % 

3% w ft 254 ^ 

(i?w feqrt 3^ % jsnrrinT »rf ffeit wif^ 
I) fw ^ ff 382 qrffe WTf %t «rfe % qrn 
«ft, qrs^ *1? ffe 1975 n 156 

qpcfe isq^ff ^ ^ 3VI 1976 

n 1^feRik ^ n ?R!ft <n% qrr ^ 

%V^»n|V%#3^qnf3-Rr^ fe^^nnnT 








40 , id76 


185 ^'Tf W*ff # ^ ft RP^t g5PTT 
*R?Tfr 1975 ^ 74^PaT’m*(tl cpsnfT 

<a T'a’i/ ^ 6 9 ^ <^f4 0 

I975^ft 82^ttf Wff5|5V^%5piT‘«{t| ^ 
^ jftftpT SRFlfsrm ^ glififRI 119«pt^?Wfli®PT 
^3Wr fTOW # (230^Rrf »??#) Tlftr?>'?l’Tr 
fWT ^ 130 «(rds- WIT 

Tifsr ^ Tft ^ ^ I ?iTf#s!T % jttrnr, mn- 

■<if»iqf ir ^ # ?ri«ifa^ WTTftrat ^ 

?rw, ‘Kwct 1975 ^ sr2[fw % af d4;<H [ stt ^iftfiir ^ 
^ sift^rrer WT g r 4Ti<if^»4l i ' ^ ^ qr I 
^ qpr fqpnr ^ nftr gpT Rifiiql i ' % ^srqir ^ 
™^«rfsra?^qtV, 27 9TT^ 1976 qfT f^RPTR 
75.1 trfifiRr % sptto w qtl % 

FIT ^ ^I'li *T 4. 0 yfdfld ’Tfr^TfT ft I 

27 1976 ^ IWTPT qrfWT 

^ %)T 599 qrd? 

wfr # wmr ttIw ^ qpistt 1975 ^ 102 

wff ^ ^ ^ gqRTT ^ 72 qrttf wff ^ fqnqs: 
qfrsfftPTftl 27 qpc^rd 1976 ^ fePTH ^3«rTT 
^ qift- 599 wff ^ f?T WPTT TT% q % 
9r*nPT 5 1 4 qrttf wff (85.8 StrdWd ) Tiftr, 
^ %• ^ ^ srp<T sRTtf^^aqrtt 

% f5=nir M qq ^rfinfr spt ffr I irqrqq 187 

qr^wff^fqr qqrpTT wtr ^ Tlftr # *RRff sA" 
^aqr^ % ■fiw^-fpfr ^ #aff^ ^A Tifw 
i9wrtt?^«iT I 

^ qr^ TTftr fw t JT^tt 
qA '.iP/i q" 8 +O 4 <.■'1^1 ^ Hkh^ *ir<'?i(^d ft '4«if^' 
5?!^ ^qt % tkR i44qrA? 
wfr ^Hft^fwd ft *0’ i ^ q ftgr w- 
6.3 srf^ qrr ^-3niTTi^[wi;qr qqqf# 
i.osrf^wqri qWC) 
5ifl7 WT qqqif<rd srf5rqlTpfr # W qq fsr^ ^ i 
qrA^ qqq' ^ ^ftqrqr qfe *TfeTftpf ft 

1975 qr qf ^ 9 qw I 27 

1976 qA Pfiiqiq fqt^r 32.7sif^ 

qT,3ftt3[qrqtqi#%*i^qRT Aqim «fl^ 

TTT (32. 6 srfilw) STT I 

aifipir wfvrsf % % q^nq 

qqqpT qftqr qqwR »frtnr % tkR nq qqr 
(iR^ 1975 % A 27 «Rqt|- 1976 rRr) 
qqrer qq: ^pq «fk Rnr 'dq I'liftrqf ttqlr # t'" 1974- 
75 % +iH+iq % Tflrnr ^ qqwft qrqfe A 

qi^ qrqqT^ft ^ qA 5?Rr ^ qfcT wW ^ qrt 

^ I qqiw tq^'^Ew (f^ ftm ^ A ^»rt3R 


^ qt ff^ qfwrfqRT f) ^ Tiftr'q 1,175 qftif 
qqqf (12. 5srf?RRr) ^ft qq^ rpA^ qqr 
q 1974-75 ^qftrqrqnqqqq^tftqq^qq^qsft 
qqftrqqf ^ eooqrdqqqq (8. ssrfqw) 1 

qqr^ qA qqrtV A qqfw qftiq ifh: qnto 
qfimf A qqftiq xrftr (^rtI fcirq w % ynifqq 
qA qt ff^ qrfqq |) #ff q ft qsqq: 596 qrA? 
sfk 579 qitt? qqqf qA qfe ^ qraiv I974r75 
^ qf^ qnqqqq % iflqq ^ qqq^ qqfq q qsqq: 
i9oqpAq«ft7: 5ooq7tt?wff«^ffeft*A I ^ 
qtqqqftqwq^qsqqATTftrqft^q 50.7 
qf^ qq q?^ ^ qqift % qqm qfqqf qrr qr 
qqfq f^req qq i;q qqfqq qqqrr qq 27. 5 qfqqq 
qr I qstqiq qf^ qrfqqrrq ^ qtqq q qq qqr 
qqnff ^ qrqntt qqift % M qq spiffs 
qqrqr q^A q wr ^ qiq f qqid i q qqrq ^A" qt, qq% 
q^ ftqlcff, ffq, qtrqr fqq^q, qiqqfq ’ '^ ^ % 
qpqqq qqqqt, ^ ^ ^ q^ ?ik 

^ gqr<q>dTq1f ^ ^ q fiq dr qqiq ^ 1 

qqq qqTClfqql't ift 660 qt|¥ wff ( 5 . 0 
srfdqq) ^ q?qfsRr ^ qfcq^ ft qql^ 1974- 
75 % qfyqi qrrqqrRT % qtqq q 533 qAq wff 
( 4 . 7 si^rqq) ^ ^ ft’A'l qfq gfk q ' lqf q q , - 
qqrtrlqqf q qsqq; 213 qttf qTT 447 qtr? 

^ qfe ft qqf% fqqr q 1974 - 75 % 
qfqqr qnqqqq % qtqq q qf qfe qtqq: 231 qPCtf 

qk 302 qrAf qqq «ft 1 

qqrqff %t qqift A qqfaq q ^fqd qifi r ^ % 
qqqqr qfqqf q5t Tifq q qfq ?jfe % wqqq, qq% 
?nT ftqt qqr q r q qr q qqrtlr q 89i^tt? 
wA %f ?ftq ffe ft qq^ wA- gqqrqfro# 
qfqqrqqqqnq%qm%tqqqq4fqqfqq 124SFtt? 
wff %t q% ft «A I qifqFT qftrq: qnqqqq % 
^A qqqfc ^ qqr%5rfq |qff%tqr»niWTT%qqRf 
q ftqqpA fq, 391 qpclq wff %t ^ q qqiqff 
^ qqitt A qtf^ qfinff % fqir intq jqfw 

Trftrt^ 331 qrtiqqqqfrqt I 

ff?srq q% % qiq Tfqqr^ft Tiftr «fR fPT q qq^ 
Tiftrq 1 8 qrAq wff %t fqrrqq qrtt qqf% 1974 - 
75 % qftrq? wmq % qfqq ^ qqfq q 33 
ytfq wff %|- fi Rfq q qnft «fV 1 qrqntt sflr fpq 
qij^4d Mfd'^rdql' q q^fqd qilq^ t%f ST^ 
fq^ qq Mqf q 145 q^ wff q^qflPF ffe 
ft qqf% 1974-75 % qf^ qqqqnq % ^ftqq %t 
cfq'^'iy qqfq q qf ^ 39 qrttq qqq I 



STTft 1976 


raw S| 5 ltW 


VT^Sf <jivit'i 

ftarf It # 6 !ira^ 1976 Tr 
*nlT5*T 1’+^ Tt *1? ^f^d f®fWT fT ^ ^PTfJV wpsrwT 
% 1R ^ tsr I ^ t TT^ WrerfaRT 

f!prf?r ^ ^rairarnEff TV ^ ^ sipt- 
firarr sra w ^ Tk ^ % ?(r»r iraiTlf Tr 

?nw fTwd T frq STITT sTlgTV/TlV*r sw^Ti 

TV srf^TT^ 5RPT ^ I ITf Tr ftr t 

ttTVt TdTW^iV Tr 5T Taw Tt# T lanT aRfsff 
qr llrar ^ SRTT ^ *iftg ^3wiTT T 5kR 
qp% arw siw «nr # ^ 

TV Tfiw SRT7T I ^ gTVar TV Ww wwsir- 
TcItTV tv ^ |Tr, I t qg r ftarfdqr T pqr 

^pnr Hrq TVjtt fTuVfki aR ?r;% f t 

GrqVciTV T f^rew faraik ^. T l^w ri V Tk s tfi i ^find 
fTarfcfV TV f? fTTV SPWT ^jrfd- sifi?: 

^3qTV TT TVw T T f® Tsr 
^ STTW T?: 1 1 ^ *nwlf If 'tVcw^rsI 

wwi 'tVcW^iTrr ^'>it TV ?wf^ fknqTV 5*rw TV 
^ TV TVirr TV fife sraf^ I- sife arar ^V TfV TV 
^qlf ITV TV Tlf^ I ^®r Tv kl^fl'ncii 
T TV ^ gij apTRPW ^rfe Tk ^ qw 
•arwar^T^ i 

qre <aT|a| 

fkrl It I 9 'P^arfV i976 TV, wW tt 
farlMk of fT C^ q ro ^ gir ITV Tv qf fw % 

g^v w 'TT TVf TTq% t fr It TTkiO' 
^ ?nw %fT ^V^tTV T sTTsnr qr ^ f»Fff TV Ife 
^ STW qj^, aw# fT m awTTWJTaTra-- 
q^spwrsifk ITf Tqrw'w11 wsitp: 
% Slfijq f5rfi!a<I W«i(ftr dq> fWNdV aanar ?T Tk aairar 
fi^wd i T afVw an# arrl# qsi# fr ^qrTV snrrqafv 
fsraVfkr fV% # TV arrtT I 


ff 41 

IfTd ^jqr arfqar 

Ife nfinn T sFnfeiqf # giTVanqvf ani 
T <ifsJT # fkri It # gisTarfV i976TVqf fITar 
fer frjfe qcsr sife sm fa r iiqVrqd arw fm 
1st tv t, 'aTV Isr Tr Iw# T Tl?r # ^ IV 
^ I ?iT^nT, It nqafV ^isjdra. fTTV srt srr 

# Tdfed fsTuk fITV TT #anR IfTar asw srfinr # 
nanTtfe qra: nq# f qsi# fT T af fad sTfim airr 
ferriw fTTV ?tw nFdqqifqd qRnc % Tn# 
qife TVdT fTqfcr fe nan ^ I ^sppra: 
T nrawf # karraTV aqrsr arc Tk aan^-n^rawr 
fararffw nqfiT aw #V ^iqraar ^ i qnT swwr 
fear aj^/^ITV Tk TTW |V ^ g ^ tT y r c TV fWnfV 
qVawqi^l gfe gq^rsg qRT# T fTq, fkrl 
It #q^ fqTqferfTfesTqftrTfefa?^^ 
aan^qr q^q-^WT anarr 13% It feq#V si^ 
^lar qr# Tk sirrsr anTraan TV naiftian T IVq qk 
nr# f I It anqar # qrrqsr qkT ^feTf T 
fTanaqar qrr fITar Tpn qikaff TV kqVar tt wrq s q- 
q^anTf qfV It# qR aw# f i 'fVcr a r qiH^I qpir 
qr fearafV sqw qr Tk str nw r q' d i f#^ ^/ 
TWkql Tk arrq ^ ^ ^arqn <i afiTf IV TV af^ 
qq # f#fe nqkfqt aw ^ ^aqqw Ir aiTifV i 

qwl Tk qrpwffT qpfr ^ amrra # qk ^ ak, 
qralV T q«rq afk arwi^ If 15 s r fai sra T ^- a r a q 
aara: qr |V aqrlV qlV t^V qa[f| wT arw qqq qaTV 
Tii nk q arflq T Tar q 9j —10 qf#srar qa: snqrr 
qqftl 1975 T aiqqasq q^ q qqf tit qi^iqitn 
qfa# IV ?qiqV qr q q^ anqraqar; isjrfqsrarTq^q- 
arq WT qa: |V qqV t|V i 

qqqrq qftw q n q~ "P iT % qVqq T qiTqlVanT 
qVarq qrarr It qk ^ qri TV q7-qq(qTfqqr srfqsrq 
T asq#) fq®# ?rf#T qqawTT T arVqq TV aiqqqqV 
qqfq q afV% qsrkV qafV 1 1 
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1974-75 

1975-76 

1974-75 

197f5-76 

1974-75 

197.5-76 

qanTT 

15-5 

15-7 

15-9 

15-5 

1.5-1 0 

15-6 

kakr 

15-6 

15-9 

15-7 

15-9 

15-7 

15-9. 5 

qrqqO 

15-5 

15-9. 5 

15-5 

15-9.5 

15-5 

15-9. 5 

qralV 

15-12 

15-9 

15-12 

15-5 

15-11 

15-9, 75 



42 1976 


II 

^|^ % (ymTT: 1961- 

62=100) ¥ ^IRard- 1976 % afkTJT 0.6 
SlftraRT ^ fiRiafS %(Vf( aft ^ ^ 1,8 SCfllW 
'*^V4fkpRI^anafV4rtTai?'^35PT 789;Tarftl976 
4ft 284. s^narr I (— 3 . saftmcr), 

‘irtfitfw ?mnft'(— 3.6 siftr?ra-)?i\T ‘w^nr’ 

(— 2 .6 jrfN?r) ^ 4RT^ 4fr fi rciq g mjft 
aif 'wrrar wk 5r^’ (+ 1.9 srfeuRr) ‘*n?ft^ 
«flT qfrat^ gw?air’(-l-o. 7stlTO-) ft^fe?t 
aiw: ^ w 1 Tm, wsMt vtH 

fwnf 'Rw', ^ '^rfw aR^’ ^ ?nj^ ^ W 
iffr^ ^ Mf<4dH qft f^^rrf 1 'srm 

«r5T4’ ?T^ % «T?rftr qaifr ^ f^roaR qT^^t »nft 
g?mr sr^ ^ ^ 'arm, »if, ^anr, 4TinT, ?t# «fk 
^ ^ # I cwrfr, ^ ?fan' ^ 4flT % anft 

?R^ ^ ^aff ^ arPR^ ?ft ^ <TTaft apfr I 

?nft qaaff % qi^ 1976 % srt # aft 
?ifint fqqqq? («r^ 284.o) «rr ^ i»4f qi| 
qf^ % ^^qqnqf ^ 55 RT 8 .7 siter qft fara^ 

flif I qwar srfHR: q>m+M % ?nqaT % q]|# ^ 
arftsff ^ ^ iqt w h 8 .1 srf^afft 

fatw: 3R 1974-75 % ^rfSRT apTaRFTW % 

aPTT 5^ ?Rfsr ^ f!trq 2 . 7 srfhnw fw- 

q[s?rTaft4t I 

III 

3?a*l «n«Taii*Wi 

jrt?!^[j^ WTUTT—anwirt Jifinjjfewf 

^TRftar % affTR Stfd^f^ ^RTR qr Jrfw- 

^ trpqpaRT: fFR q# I ?RVTft iftT 

TO anarra stfd^rq'i wrt ?iRrar qRcilq 
^ qr »i4> araft ^'< 4 ^ (tout 1970-71 =- 100 ), 
21 qRarft?TaFf4wqi^%TO% 96. 4%^qT 
TO 7^ % WR *nfw TO % TOTO TO ^tft^ % TO 
^ 96. 5 47: TOR TO |TO I 

WfflW^ Slm^KWI 

vhR snm qf TOR a^t TOnroff % apm 

TO % TOTO % TOT: ^ a^t aft TtoW fTOITOT «ft 

TOqf TOTtro qftq % aftror qfro^ tott aftr ^ 


TOFTO: fWTO aft lft7 ST^ft |W I 1976-77 % 
f^ %qftaT fTOTO % TOR SRTOt SR^ft TO# ^ %aRT 
i? q^ anqft ^ % apiror TOR si^nrqt % ^wsr qf 
artqrR aft to4!# tot tot arratT: qr to^ % 

aj^ q TOT gtr TO TO-qf I STTO qr 1976-77 

T WTO % qiiqTTO aftr arraif^ ^ a^ stcatr- 
anaft^qroq^ q^|f 475 TOfrowt% 
aiTOar TOtnq TOR qqqt toot ^ fairoft 
fqr TOOT aft aTRft t, aftT TOT ^ TO# ^ aftTOtaR 
qftauq q TOft q^ ^ ^ ^ ajOTR % aptror 
qwq^qqfroqqqTatT I q?qlqaf5rqqqqqr?*tq> 
TO % ^ anft TOjtraTq''qt7 fronq to-to: % 
TOtq arrq, qqqtq a|^ OTtqq aftT T R a ftaD q 
aftf^ % qq qro OTTf TTO |;7 qror ?tanqt 
q^ q ^ ^ aft fqqnt ^ TOT StTOT afTTO # 
faR% OTTO afft OTT sntftq q^ I q^ % TO q 
qqqr-qrdq % ^ qftr ^ q^ q faroqq srrq aft 

qia r i qt % otto qrot q afro: qwT anro 1 

^ i q i R OTm OT aifqR qr<dtq qT R if^ 

(aiTOTT: 1970-71 -100) ail^f 3 I TOqft a|# 
104. 7.OT q^ qrq % OTOTf q qf fa TO TOP 
TO # q^ 104. 8 ^ atHT 28 a^ q? 
103.8 qq anaR ?q q^ q q|t to ^ atro 1 to 
OTT qr qqq ^^qq^qr fqw q^ aft frorr # 0.9 
sr%TOOTT«IT I 

qfqqq 

qqf q^froq qT¥R q TOJaft qiaft qqt I 
qtq % qiOT q qiarK q RTO ^ apq qTOT 75t aiTTO 
aft 5 TOT q ara^ qjq ^t# % qnro ^pTRanarr aiq 
fq^ # TOTt aft yiqTlj[ qTO ^t# TOT fqq% 
q# qra# m an# % q f raiiqwq qfqt % 
qiaftqqfe|fl q^ 9^1^ % qtTO qt# OT qtq 
srfqqqqiq 541 qqaft # otto: q^ 56oqqq#t 
*iini TOHciiTOq 553qqaffaftT 563qqqt%#|q 
TO-qf |f qf q^ % afq q 56 O qqqf qr anaR 
qq fan I far ftanqR qqq a^ q^ # arqftr q 
19qqaft^^ajfe|f I qHt % qtqt q #t qqt- 
qft|f; qqqq qR srf# ^paftinq io92qqqta^ 

117 0 wff % ftq qzq-qro % qrq^ ^ 

ii48qqqtqTarFRTO|aiTi TOSTOtrqqqqap 

qft# aft atqftr q 52qqqfaft^^qnftqaft 1 

fq#qaqnTT7 ^srq!7Taftq?tqaS44-45 qTOTT^qi’a. 
OTftanqJtanftl i 

tRqft 1976 %^qt7R qaaff % qiqf ^ StqfTOt 

an# ft anft qR#t q qrrfjft »iaft f 1 
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(wrf^f) 



qwr 

WRR 


3Rq'(l 

1976 

KwO i976^rq?r^trw 


f*r?raw 

i#?r^ 


1. 









^5r-i47(q:) 


f^iW 

962 

962 

962 

962 


(30/32") 








<nT.^. 32oq^(q)* 

fl 

II 

689 

738 

724 

724 


(27/32”) 








x^.4* 

If 

11 

1237 

1251 

1181 

1181 


(1-3/32”) 
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II 

II 

204.00 

212.00 

186.00 

188.00 



II 

If 

435.00 

452.50 

382.5p 

387.50 


TO (»!SRr^) 

II 

II 

170.00 

178.00 

155.00 

155.00 



II 

II 

205.00 

211.00 

170.00 

176.00 


TO«J^ 1976 

II 

II 

165.87 

172.25 

153. 25 

157.00 


1976 

II 

II 

204. 75 

207.25 

173.25 

176.25 

3. 

qs^** 


II 

189.00 

200.00 

188.50 

195.50 

4. 

4* ^ ^ 








(tR^nr (4o"x iowf?r) frf^ 

fl 

100*ft?T 

121.94 

124.67 

120.85 

122.48 


^ (sft.f^),fifV^ 

II 

lOOW^ 

327.00 

340.00 

327.00 

331.00 


„ *6W0 1976 

II 

II 

331.SO 

342.70 

334.20 

334. 20t 


„ 1976 

II 

II 

343. 10 

353.60 

345.40 

348.25 

5. 



* 






30 


r*H£W 

434-443 

440-445 

406-411 

406-411 



ii4|'N>WI< 

II 

444 

444 

444 

444 

6. 

*1? 










fl 

210. 00 

230-236 

220-224 

230-236 


'6?<ltq»T 

fT?? 

If 

108.75 

117.50 

109.00 

115.00 




If 

107. SO 

112. 50 

105.00 

110.00 


t 20 i976yt qnrTTTC ^nn«<T frw» * 

•*^«i|pf WR ?wnr i irffliBd Ri’ft ’fir!^iif>'< «ii'i('< ^^ i _ 

qfftr :-%ff WRJT ^ in ittfm, iftr ^ ^ ^ftfirsr, ^ sn^nfV ^ wnr ^titt itpt^, 

«Wi 


arprtl- 1976 


44 ’(Troifhr ^ fsifer 

sqm fwi sqm ^ ^ » iftf qfqqif s& 

(qA« 1975JSfq(t 1976) 


Wf^gfERT %frK ^ i Ra^^l *ii^ifH ' ^viw^ 
JRT M+lftM tlM % IT^mr 1975-76 % 

^ EETR^ (St^ 1975-W^ 1976) % 

^irnr ktrst % ^ ^ 3400 ep^ ^ «rr 

fira% 473^ftf wff *rr 1 6. 2 sif^iflfd ^ ^ ^ 
q?n ^?i?rT t ^ra-% 1974-75 ^ crej^ 

784 Ep^Jf wff ETT 36. 6 ST^TW ^ ^ |t I 
«Rf«r % «rmRlf % 4618 ^rfl? ^ w 

603qRtfWffETT 15. OSI%TOEftEjft|f I 
fFRT ^ fro# # c1?!T¥^ ^Rftr # 1472 Epft? 
wff ?TT 57.9 liter q5t ^ «rftnp «fti 

terff ^ WRTcff ^ EprtSj- ffe % 

HfEcmmvf^ 'q *EnTf q5V WErf® t ^ % sinqR 

WE^TTftr 1218 ft Eifr 1974r75Ett 

*raftr % 1088 qr^ tot % qw *<5^ pTTT 
tertecT^^% 
^knr qr^ ETEfV teft sqrqp: spt srff^ sf^p ^ 

Enftf I 

(qr^^) 


qt 

{qtq-qr^) 

P.i.Ci. 




qmiq 

o41M|E- 

qgqq 

1971-72 

1608 

1825 

— 217 

1972-73 

1971 

1867 

-f 104 

1973-74 

2523 

2955 

— 432 

1974-75 

3304 

4468 

— 1 164 

1974-75 

{qtq-9Fqft) 

2927 

4015 

—1088 

1975-76* 

(qsrq-9!T*rtt) 

3400 

4618 

—1218 


♦ «r*fte 


fswfir 

terff % qwrqrr te?»r 1975-76 % qf# w. 
*nfEf¥ (qrt^r-teR 1975 ) % ftit? ^g p wa f 1 
^ irafk % q^R »r$ qft 55r Ttftr 17 2 8 

Epttf ^ gft fro# apt % 1516 sptllf qqiff % 
iJPTil# 212 ERtf wq qr 14 SrtecT ^ qfe -Slf^ 
qfr5fEP«fir I 


«nTfff ^ qkR te 11^ % teqf t qfe 
ft ^ y teteq' qrrte « ff: % tern g 

93qnctf wff^qfeftiHtT^qiEtt^TfipJifqF: i96 
q>tl? EPFff % ERT ciq> q^ qEft, *re^ iftr qrewft tr 
qEftER^i^ (2 0 q» <t4 Eiqm ^ ft qfk < i fi r y< 
52 5pw^^Enfir),’qw (2oqr^wffEtt^ 

ft sik qifiir q?*p?: los Eir^ ^ ^ anft), ^ 

fTTRT ( 32 WTTtf qqEflf *l5t ^ ft qiH Tiftr q?Efn[ 
81 sptr? qqq ^qt), q q R E ^d rrqrw (24 sp^ 
qqEft ^ ft Tiftr qqqiT 80 ^>0^ qqq ^ 
ETEfI'), qqR qqfT (6 qiTte Egqaff q5\r ffe ft 
Tifiir qfqR 21 qrtt? qqq ft qEft) cnrr t ^f^ft 
qrfl (43 qrtlf Wif ^ ^ ft ?ik 

184 qRt? qqq ft qtt) 1 ‘ 

qff Epfdqq q^ % (qqtd-EPTt q gOTT |W qff 
sr^ MRqfrqi nrqfcft' q vrm 1 ^ 
^qEftER^% 124qrtlf qqqt^fter 4 S_Ep^ 
^qq q^ q qq fqq fqftq qt Ett q^fqf % fq^ 
W 37 Epttf ^ ^ froq^ qTEft qtr qqEtt Ttftr 
qsEpT 4oqrt1q^^qift I qfqft^temq 14 
qr^ wff qft fq nqg qTEft ?fk qq^t Tifq qqpT 

29 qrttf qrq 7f qtt 1 

snqiq 

qiqrqf % ?qqq % fqqrq ^raiq 1975-76 ^ 

qf?fttet^ (qqq^ 1975 ) ^f^t^qqqsa f 1 
fq qqfq % tkiq qromt ^ ijw q^ Tiftr 1120 
Epttf qrq «ft qft fqqq qt Ept ?RE|¥tt qqftr ^ 
^qqr^ i46q?ftf wftqr issrfew^ffeEft 
4fl<fq> t • tt q^ qqt % qnrq qnnqt q qfe 
ft q Eft qrrarrq sftr qqqqr 1 qraigt ^ Ttftr qw- 

qq 1974% 130 qpcl?qqqf'¥q^qqqq|^ 
q^ 258 qrttg qqt ^ qtt qk qwi f ^d q^rr 12 

qw ift. sq % qfqR 16 qw *ft. zq tt Enft 1 fq 
qqjR qtqrq-te q ^ % ffe ^ Epr qnqq nf srr 
f% qte qrqr q f%q qq qroi^ % qrqiqf % qqrqr 
Ejlqj ajjjq q qqqq 49 siter %t qfe ft l 

qt r q 4 '<qi %t qmfiiq t' % gigg g gft qigiRici qrqr 
8 .79 qwEfr. zq % qtttqz^ 7 .85 qw Eft. zq 
ft ETJft qft qwmt % Ejw q 102 qter %t qf% 
ftqHj^^q 126 liter ^tff^ftq^qm 
qq%t Ttrq 75 qttf wft % sravT 151.5 vtif 

EjER ft Epft I ffl%fq'({tcf, ^ffk teq i t 

% qqnfT % qiggif wr ^ 347 Epttq ^qrjff ^ 



1976: 


«rnsnr<r 


* 1 ^ <rr ffp WRTf^ so 4t. «pt it *(a<»><; 
40 ^ *flr. Ji^r ^ »nflr I ?r^ % irrmiflf 

43.5*P^Wn%^€^R^ 19.9 
*WT sf^’M' sr^ ^TT"r «tT ftr wm- 
fifir *irTr ^ ?nn(nr so siRiuw ^ Pi<wd ?rrtV w«rf?r 
gw »nw 330 iTW Iwlgrir ^ ww: no inw 
Pbifttiw »nft I 

wimr gffir fft 

1975-76 «pV ’STHTTir sfiflT W5W: l[ir % 

wif gg ^r ?rltftfw 7 gcmw ^ ^ 

n i fw^F irof ^ gr g% grlr Prqfffi ^ srarg 
^ <rfqT?f<T w gr g% t ^rrqm 

gr^ gaf^ ftpnf¥g g fwnr ggr gfjtg^g qftW'f 
*>1 gr ftr ggtgT fRwg gigwyg i g'l % 

Ppg gtggi# ’iMt mgfirgf gk gsw ^ 
gFORff % fgq “igiFig gi^go ” gigw ^ ggr 
fiTf% Jjlw sig^ snfgwf^ % gfiTi; 

grgwgg fgggrg ^ sRg gpmr ^rwp srrfgwf^ 
^ gtg ^ grgww gg g^ i lg*rftr-g?TRg 
gfdfiw gggr w ggglg g grg % gfig ^ ^ 
fggr g^ ggg g?TTW % wr g WT 20 arfegg g.T 
fggfg'^ g^t gigifw 'iMV grggt ^ gggtg- 
jjw 5 |? grraTT tt gr^w srrg wg % gng argigr 
ggr gil frog m % girgg gg% srg srpg ftg gg 
gTwgf gg g^ f® gt ggf g ^ ^ 1 gfdfw 
<531? w grgrg wr?:g qft jftfg w ggr?: ggigr ggr gifr 
m^V g«flgf w ggg g gi^% ftrg grg % glgr ggigr 
gTg%i ggfgrig%w%ggfg^gftgr 
Mwr6^>dT4ig ggflg ^ g gf^iig grg ^ pjgR g i 
ggV^g fggMf ^ ^ % gggg gi^, 

Tgrggf gk gg % gars giim, % grgig, 
ggt ^ gi^ gk ^gR gg^ ^ gfwr 'rgkrn: 
fggfgf % ggg g fggferr- fggfW f ^ grgTg-?g»gT<V 
g 10 srfirgg *^V ^ gift I 


^ 45 

grgtw ggfg % ^g % fggfg-gfggig gt 
«ft ^ g^g % ^ ggrg fpg ggi agmiggg 

^ 5 ggw trgr Iggg #ggr g f%g gg fggg 

% gfkng^ggg fw?g ^ fgggg-jftfir gk fggr- 
f^ggf g gt gfkrw i^ gg I qfg^soog^t 
gr fggfg gi^go gr^ ^r gr gg g g gggg ?a 
fg^ gg( % gr^gg g^ g kgif<«f.dT g gggg 
SR ^ gf I pr g g gftngg g^ w ^ grgpg 
gr^gg % gggg grgr ggr gg ^ gg g g g^i 
gr g fgggg ggn fggfg gn t ^ gr % 

grgggw ti ^ ^ ^ gggg sr ggr 

gk fggfgg ^ g wifgg # gjft W T gTgs p 
ggr % g^ g fggfg gnjgg # fggrfgfggf w grg 
ggrgr ggr 1 fggfg # ggkr ggrggrgrg 
ggigf % grg# g gf^g fggk ^ grsggr w s 
gfggg g arargR 10 srfggd sr kgr ggr 1 fggk- 
ggngg megT?g ^ % gj^g ^ g^ gt fggg kgr 
ggr fg Fgfi p ^ Prgfg-grrff ^ ^ gg gfgg 

gixgg'i gi: gig i fdd grgfgg'T gt grgrg ^ ^ ^ 
^ grr^ I g^i'Cl ^rfg^prg gwrggr ^ gr giggr gsg 
g^ gg g fggkff ^ gs^T g^ g? grg ^ «ft 
gi| gg ^ % grakr # grgg Tf|gf, ^ ir fgfw 
s1chi 4I, gift % 'ddii'ii gk ^gt grgVgf ggr gkgr 
^g^mgkqfkrg^grg^grggrfkn g^ i 

kgg gg: g f ggfer-ggvig g g snr ^ ^ 

WTfj fkrfggff grr iftgr g^g: srrfagrTfTg'f sttt ggfgg 
^g g ggrfgcr gg: gigift ^ gisgcrr it gfgg ggjFt 
gk ggiggt m gg: gftrg ggrg gr^’g grt gtggr 
grkn^gr 1 grrgft j 976 gg’grgr^ I ^%gk- 
grg iggg gg fggg fw ggr % ggrggt g^g g 
^tggig f^g gfr g^g % Fgn: gikr'jg gw g: 
gfk^ grggt ^ ggrg^fV grtT I gg: g pggfg 
gg^ % fg^ g ^ grggr^ grgr % fgfgrr 
gifgg: fg^ifV ^ gvjgg gift grg spt fwifgfg 
^ ift gw ggr" fkrr 1 



fiifeT tm 

\ 

^ ^wnw <1 lift j| «pt w tnr ^ sniw 


^ % ^nsFT % ^ ^f aiT 3 r ^ % wr ^ 

^ ^ «R fSTT arr#^ 

5W ^ ^f H 1974 ^ ^ |f J 

tfnfeq^ arwff Ir q f^nff % q?rr a^RTT f w 
^nTTT >rq anar ^ sppnr q^ir % ftf?R»r # Frss qft- 
q?rT ^arr ^ I ^ ^T q^ wr ^fsrtt ^ tq> ferarr 
1972^% aNf ^ 12% ^ qr*T qr <R 

»R qrr srf^VId 98qT?ftT^?l%tp» qif'URTTcT 
^ STR^RT 86 qr qrqf^ q^ srf^ ft^rqT 1974 

q q^T 5>TJT 21 ^ qqr qr I fqrr?n: 1974 q, 1 6 % 

% qfqq? sqrq ^ qr q^ fqq qq qr>fif q5t tr% 923 
^Rtqqqq«ft3frf%fqr?cqqT i5.6%*fti qqq 

rr «rrq^ qfqqrTiftr i6%—i7%%^^air«r 
qft qr qt qf «lt I 1 8% rr qftiqr qq qq fqq qq 
qft fq Tiftr qqqq 100 wttw qqqf ?r qt^ 
qfqqr qqqr fw qfqw qn 1 .8% ’ft 1 anar tt 
qrfrq qrsq qqqq 13 . 9 % ^ 1 1 

qq fqqqqq qrr qf ar, anq ^ qq % srqrq 
qft qfq TTqT 11 qii qqraRrW % ?nj^ % ar^qn: 
’caff % q#^ JTO fqqr qqr 1 1 q^ 

qfV qrq ?fk qrqJ qr qqqqrq qqq snnq aft qfq 
qr?:q *ft q qt sTTcq fw qqr 1 1 

arqqrq % w^qR qqraRrfqf % q^fNRq ^ qf 
qqr qqqr | f¥ ffq qfk qiq i mti : qq 

q^ qq arR fqqr qqr 1 q’qW (q^ qqflqf qft 
wtqqrq) aft qq ^ 14 %— 1 6% % qqr 
^ aftm q i %qT-q^ afk anqrr ^^qrq# q 
qi?q anqqk qr ^ qflf qr ftq qq 1 

qsnrqRrtqr % '‘q< 5 q" % qqft q ftrfqq arrq qft 
qq qrft % fqqqq ft q^ qfaRftrq ^ t qrq- 
qfqqr wq 'ft ftq qq qftrqqqr ^ qr i 6 % qqqr 
qq ft qiq qq qq anq fftqr qqr qr qqr qr^qfqqr 
ftq ^ 16% ft qfftqr qr qr qrqqi# ^ # 
TTftrqqar«lt I 

1 6% ft qftra^ qr q?: qrqqrq aft qiftr 
923 qrftq qqq tft art qyq qq ft fqft «q sirr aft 
qsft «ft I ^qq ft qMt (fftaft afk qiqat firy 
qt^ qjqfqqt) ^ft 390 q^ftfarq afix *h: *Mt 
war (qnRqrft affa: aqifqrq q?q?q afk arfiRrqq 
aftqf) ^ 483 qrftf ^ ftq qq i ?q Trfft ft 
qrqaifqqi qq afar ftrqar 45 qrftq qqft qr 1 

1 6 % ft arfgqr qr qr qrft % ^qtr i qqra fqqrq 
ft q^ qqr qqqr f^ qft anar aft qff % qqq q^ 


qr fqqR qrrft ft qqfisr fqaft ^ % qfttqf qr qqiT 
qfq ftaftr snnq q^ qiT I q^ aft qqr qarar f 
qtv a nqK ifk m ^ fftslt ftq ft .ftqr 
qfft»ft qr qft’ft anq qft qq sranq arfftq* qfT I 

qcqqftqiqrftar^ i 6 %ftai^qTfqTftq 
qrftqrft qrft ft qftfro ft w ^raqsft aft ark arfftap 
qqftq fqqqr | kr arft ff anq-qft qq sranq q# 

qr aftqr anqrr, «|sqR anqiT afk ftaq qaftqf ftt 
^qqr ft ar^wTw qrq q«T I 

qcqqqrqqirqqTftlqrftanqqrftaTwa: i 6 % 
ft aiW ?T qr fqq qq qpff ft fqqrqft fqa^qq 
ft q^ qrarq ^ ^ fft ftp ft qpq ft anqqr ft ;tft 
ftft qqft ^ t ^’tft qft aiR qft qr qnft- 
qrft qrft ft q^ ft ftarqr ft ^ ftft qqft t ij 

■ 

fft ftft ft fqq qq artq;^ ft fqaftqq ft q| fqapl 
fqqriftq fft arfftap anq aft qff aft fqftqq qrrft ft 
fftij qq ft qfcq^ q^f ^ rr q>afa1i qq qsq, acft 

qrqrqrrftqqsnTO an^ftftqq anqq^ I qprftt 

rrfft ftt qrqr qi|5q^ q?aj; qff I r 

sHft q^ qq qftt ftt anq qr qqqqrft 
qanq qr fqqrr qjqft ftqq q ftqft anq ft flftqrftt 
arfftqr anq ft ftrarqqft qanq m aiH rqqr ^ 
arfq^ fqfftqf ftr 55^ aftr qqft ftq^ft qftf srrr 
fqrq qq Jrq?qf ft ftqfHcr aqq ft ^tftqTftt ^ *ft aft 
anfqft qrrqr rjftrr 1 qqqq i3[qr aftr q^w^al 
t qanrrftrqt qr am fftq fttqqtft aqq ftt qft aft 
qf qt aqq-qr ^ aqrqqr fttftr qq ^ r^ afq 
1 1 ^ q ftqq aqq qff ft ffftqraft ^ qfftp 
qaft arqfft ftt aftqrtft q q mfa i qt ft qftr qqft ft; 
nrrq qf^ qqr rrfftqf ft fqanar ft gt ftqift qk- 
aiftq ft qqrq anq ftt qrqftt qr ararr q?r 1 1 

fjqrr anffttcr q?^ q? t fft’arrq aft’grqq lap aft 
qiq: ^ qfrqrqq-fftfeqf qr qr^ fRft t qaftfft 
anq qqrrifaiqt' aftr qerrt qftft qr ^ a tqr fftqr 
qrqrti ft anatqf aft rjqrqrq ftra^ qq qr^ 
^qinfa qf (fq q a nr r f i fl q f ft fqqqq afq 1972 
ft 23 %ft^^>^ 1974 ft 20%itqqT)aftrftF 
ft ^ifqt q qft ft fqfeqf aftr qi r fatf fqfft) f 
qt qfawtq ftt ^ ft qqaq f I qqft ftPTftq qpff 
qr apjq fftqr qrftqrar anq ftft ft rnnr anHftt qq 
ftqqi^afq^li qqqq qqrq q^ 11ft ftftf ft 



1976 

^ vn^np^RKrnff 

^ ^ 6 irqrt<»» ^ 

Tlfe ^ ^l*n ^TPWqflS ^ 

^ V’^' ^ ^Rn \ ?ftT; %ipc( 

’srt5nq^»[t^TTO^*rRf%^«r^%^ 5-6% 

^ STHT ^Rn ^ I 

?r*RRr aTR vlr sort gRt ^ ra arrir % ^ % writ 
% a^iKT ?Tnrar sfk «rpr ^ %ftT »(t «Rni^ ^ 11 
5iPRr % >iRnT?r, f<imT aar snnT % 

t?nT %f\x m) ^ wif ^ 

aPT ^nfi^r f I a1%?r an^r % afiif^, ^ 
»Tnj-<r?fli Wff^ ^ fiRT# ^ ^ J^TT-snffTT 

%»fyapr^| I 

W*f^r«ld ^ifwiar 1^ aw WTK aw ^ SWlw 
a ^j{ 'ifWacT ^Ttf^awayTaw^awa 
arwr ^ ^ ae«P % faaa 

«Twr w 11 ^Rwfy 1971 ^ ^ ipfr aar- 

nftwf spy 31^ % waaa 1971 a ana 

^ awa a'lafar aa ^ ^ I aw^^aafa 
ana-awa a aaat M ^ ^ a^ ft I 1974 a 
4Mr<.ifi r m qr araara ana ^ aff ^ ai# 
aaraiT aaa at aataa faar qar aa% qsawaa 
aar Trfaat qr aar araara ana q?t aiaa a 
aaaa 1 qRrwa a afaa at ft 1 

19 71 a aaRT ^ aTT a jdaaRft afe % qsawaq 
ana ^ ftasrn^t aia a ana ^ aia?! gaar a 


% 47 

^tawTaaaafaa^jfeqTata^ \ Ht<«na^3fq 
^ waa\x^%^aT^r?p: 1970% o. 9 %a 
4 ^v< 1971 a \. 2% ^ aar v w ar iSt, a^ja^ 
a^ a, aaTOfaai a ^rnara laraR qfw^ % aq- 
TRT ana araff a ^ aaw ah: aijr fon \ 
aqspnr. 1973 a a? aaR 1970 % f?R a?: 
(0. 9 %) ft aar^iR I i 974 aaa!RakaaT- 
qrfaat 4 qfrat^ 3 nTf^a^% qatwaa 
asnr ^ aft % qqra ana ^ ftqqi<^t aw a arsfit 
a?Rrft|fi i 974 a’FaTqar?wataw "awaw" 
a ft%^ ^ a anaa aawrf^ ft aar I laa 
qfwnwaa, 1971 a, ara atq aw % jjta qa ar 
aaR* qra fWT ar ar aw 1974 a aaa qwa 
% *cR qq am ar aar I 

qafa^ 1975 I? atari- aat aar aqa«a aft f. 
ataar a w aa atar af^ aaR qwr araar 1 
aaR sft- aft a (ara 1979 a aarft) a^aaa 
fftar faatf<a am aw ak wa % fta % aaR 
a ftaaRft ^ art Ttarr ar a%ar qftr aw aawar 
WT ai^ f% aw ara wtarr awa ^ ^aff 'aar qfa 
araar 1 


* aw ats frar ara fa awt ar af?5ffaa aw 
ak aw % ^ aa “awr” aara ?a a t ak laa 
awaR, ataa, araiwf arfa % Raa ^ araaFft 
aRiRwf anfaa awtf^nar^^^’^'rraar 
araar aft o 1 


arafta kif ^pwfta 
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— ^ ^ -ft At 

’•nr?! if <^p|f^rpfrif m ftfimro* 


1976 


if M sTR^ f™ spy «rH?Pp 
^ sTPR % *i#4ft ^ ?n*Rr *R?n' 
'nr^li m <rppR tt M^ q il i ' 
^ TTrTT 4lk gTyrd ^ fRT gRT 

*1^ ^itfgr» PTf Tq >« ^ v r» fircr nt tr yr i«t.>i 
^>T5fT 1; I *B'WTW JJWcl: ‘’6^’ % 

Mfr % ?fsff^ 11 

^ M *m WwT 4 ft spfftrat 8 ft 7 

prr vp} 

?nferaft 5TTT ^ 

4 nftcT fk*rf®r % % JTI ^ t ftr 

»I? f?niW ^ 1960-61 % 169 Wft ^ 

^ ^ ff fliT ITtr Tlftr 1969-70 ¥ 1344 

4lfR ^ ^ »nft'Rsg 1972-73^ II? 871 
4r^PWT?*rifti ^!Rfur w ftR ir Afa'^btui 
Mvr firaft wr % ^ f ^sraftr z?? ?njziR t ^- 
fjTjrftrr H f4R »R f5r 4rr tnm ,’, zqrnr ^r- 
IPTT^ ^ % fiT#4r 4JT t I iJ?fiRt®r'RfR¥I#?R- 
4Tft ^ 4rT 5!R ^ iFT ?r ^nrrsr % 4RWtT iRf % 
Wim yfRcIT STIR ^ inPR SRR 
4 FR ZR ^err 1 ^ \ frs# sRf ^ i[?nT 6 f«» i «r 

n'l^ ' ^ra g ®R ^ 55Rr 4Rt «R q? ^ t 
qf^ T®R^ qtaRT f zr?Pfq^r % qwft rh 
^ Tnft qfe ^ qftqjRqr ^ qift 11 

zjfpRfn ^ ftrq fim swr wRqimft 

qftqsT’rf^finR 

mrsT ^ ^«R ^tqr ij?f?T*it«r w i^+hi^ 
Hqlr irsT fJR9RT t I f?rq*r ?rt ttr 1975 cr? 
»T? ftiq fpr ^ «?Rcn ^ Tlftl WiRR 

582 qrfr? ft I w ff?iq ni -qT iifaii Rr Rq 
TTR ?RspTft %ttx firar ?T?^rft »|?f5RfoT ^ftlflRf, 
'^RffT 5IR4Fr 4?r 219 4RR FTT, fen IRT t 
arafiF ?r«?% ^ fiR^ »R i4r»ff 4 ft Tiftr 

35 ^ 11 ??i% pR*r ^ ^ 

ITIR 4fr ftrspR 4R% fqjrfw 4TR ’FTRT t I ^ 

qr ift, zT?r>fq f< » r ^ fsrw % ^ qilw ^rw {vkki 
w ft q q iq firqf qzm) % 4 rT 4 >^ ft q? qwr 'q?r^ t 

fir 1975 ft qfiR ?r?frrft ^ ft fir^ ft fiRiq^ 

wftV 11 

anr 4 i?m wwr r*r 

i97oft?s4ft (frafiR fty «ift5T qq?rift^ 

qrWlf^) ^ ?«nw fRPrft qsRiftft^q- 


ft?4rfftl?4ftqiftftVfiF?^ »J?frfqfil ftyTftftfiffN‘ 
¥7 ft flupar ft anfin? ^ ft yanffi: qftTftfiift^- 
fimW qnrft ft ftftt wft I inft 1975 ftwcrin? w 
fiRq ft Rtrftf ftt Tiftr 35 qrd? ^ «ft, firaft 
ftfa'Yq- 4R4fR SRT HfiRW «iftt ^ ^m. (ftfiR 
^ fiR*r ft STRT ^Koft ?rf§r) vrffiw f 1 fiRqr 

sr^ ^ ft ififiRfir ft^, fiiW sn fa z F T ft l i ftbc 

5WT RTftf, qi?RqRTfiR>mf ftk Rqqrfw ^ ft 
sqqsftf qft ?piT SRR 4R5IT t I »nftl975ft4Rr 
cRr'?*ftt'ffRrft^fftftqft^^f^Tlfft 127 
qRt^’Rftll ?M ^ ft q? fftftq-fw IRT I fft 
wq^q w Tt 6?4n <T qTqMqi qft ftr Rrirq 

?I?R?IT SRR anft I 

'pqfr* ft arnnfiaRr ft^Rmt ft ft tiftiro 

arfERT q?R^ ftPTlft Tm JR^ f aft 

anift ftk TRq ftl- ffl qi fil* «|^rHq^U| iftqRRft ftt 
qriqftRd 4 Rft ft fft^ sr^ ft fifflW 4!Tft qrzft 
ft TFR ^Tqfil ftWf ft 4 FT fq^ RCR TRq 
?R?FR ft siRT ftftqrft ?fk 4ifiR fWT irrftqfifqr 
fqftqrlf ftfftifirf I ' 

afwfqf *|?rq»iw 4nin<fqf 

q g yrCy dfqfdql' qnr fe ^Fdftq fqRwt, 
IZ4T TPR Rfftr/fingr wfqfdqf aftr |?rt q i qfi r q. 
qfftfirqfi^ 1973 ft ^ ft firar q lq fii qT ^ 
qsTimft fift 155 qRR qqft «fti wft 4ifft^ 
«TR ^jsnfr R I fiRft ;iftq?if ^qr finR ft fftft qft 
WZifttRfiRff I fiRRqfirfftqf ZJ^fftqfirftfiR 
mqfqq.' dfiifdql' ftt ^ qqR qRcft f 1 faRaracR 
lqqiqrciqrft4itq;tyq«ii«f q? 30^ i973t?rh: 
^ Rqiqr qr srRTqq) RHTdqi ftr qqqqqtr ^ 519 
qr^qqftftti siRfiiq ' <|?rdqlui dfi r F^ql ft qfe 
ft gRT ^ ft qqf q 4 [q dfq Riql ^?»n ft 
firtr iTtft qqift qr ^ t afk fftqR qfftfifqf qft q^T 
qRft ft qsfeqrf ai^ qR f 1 

qifftwiift 

qrR ft qifiraq qftlf srt anift in?ftlr ftt »i?- 
firql"! ft fftq SRR firft arrft qft srt i 1 
?q Iftf SRI fifft qft qrfftqJRT ^ ftt Tlfft WR ^ 
q>4qifR l qft 4t qf I I qifirsq q^ ft gfR l fidd 
fiftqiftt 4IR ft^nft f qfftfdqf, r iw^ 
qftr R T fildl qrftt R T Tfhq. ' infft I ^ 1974 

•q? RR anRqr tqRR ft qiftq sptr ftr f ^ tftq 

IRT #qR fipqr W | I 





fert 


% fF?r ?nF >[^f*nrfi>r % ftn? iSt »nft ?nf«M 
^ iWTOT ^ Tiftr 5r«nnr eo ^md? wff ^r 

«ft^ ^ ^iftPP I I ^ # TT 31 T 

^ vm<»i 4 V ^ 

?Ttn TT^ *r*?ff vftK 'p^ifr’ sro ^ 

^ wPflRivf ^ »i!jrf*wk «r\w ^fST- 
I 


\\ 4 ‘> 

Ww if?«mTf 5RT n*fV JSfRm ^ |tt 
^ ^J 3 W t ftr irfif filTJfr «Wf?T 
«nwT ^f ?it ?rrwif*¥T f^fttm wfe 

^ I sw ^twtt ^ »FsrrW 

^ ^nrmT wi fr??rr ^rpwi q r trm i if^t 
^ SRcn >T^^ilriw ^ 

f^Tsfr ^ n # »ffTipp ^ ^irr r 



mwwj iTff « wiCT 

« 

^rn i*ra 5 nn 


^BT^rfl' 1976 


f? 50 


6 T faw t^ % fii*? # vV *T®ft JirreiTW 
ar. Hfinm 

f7?SR % # 6 SiT^ 1976 ^ JEnft iH^^Nrf 

anfir'^i 6^ Tt JT^ ^F^tT ftrarr | ft> ^ ?n*ft ptoih'i 
SBT w 5 tT?r % snnfeT wnwr ^rif^ f% t 

^ ^ri'Wftpt. f5T*rf?T ^ ^ f rr ^mviTq g;?T 
^ sri^^ciT sRTff «P^ cnTT ^ SR# wrerr 
sra?wf ^ ^ ^ sn^ fT#?n^ 

SRWT?ff ^ f?Rm % qjrf^ ^iftPFTT 

»fh ? » w ^f!T?ft!T f?mf?fT?ft ipt ^ ^ T 

^5TR lira' «R ^ nfini sRra ^ | 

uraift ?flT 5PT?ft?r % Praf^ ^ si^pit ^ |tt 
?rai sqrr i# ^ ^ % fJrfiifr »ft pfinr jRra wr 
inp^t I 

9 95^3^ 1976 9?! fc^ l9r ^ ^ W»»r ^PT 

f«Tf T Mm ^praarra ^ ftj 1^ ji? gfw fw % 
f^r fi?6t 1^ jpt IT 9^ pnfti 51^ I ftl f^[t5ft 
^rftrrflr^snra 6R itrt % ptor 'tc ^ firai 
9 fr ^ 1 %»r ^ 6 ^ ^fPran? srh ^ wm % 
^19% pn^ qr iira^sr 3rara*ni afspp t# ^ i 
^il iRfira w^fem ^ FTflifltR aira ?fr irar 
sqra ^39^ % «Tra ^ sra# i% P ^P Pf t f?Tsrf- 
fra srai^ ^ ^nxr I 

^ »ifinTf % +i'<t 4 F. w wr# ^ 

^ 9 HJTTTV 1976 9fr # JIf f5ra97 

fjfnn t ^ q^ ^6:«r pfiraf srt F^IPid a^^sif 
spT ^ ^ ^ Pprfu qjT^ ^ w 5? ^ ^ I 

^ fqqrar ^ ft? t ^ TTI^ % 
qiffkiT Ffjrtd qiT t^rra q»^ ^ifirat 

qiT 66 p f ra w ' q!T # araw ft? ^’dTti ' d pfinff am fira'- 
qtfqiT 2R^ «Fr 

qr?K % ffintir ^prfu ftmr wm; i ^ Ararat w 
fr ft? fJTOf?! ^/q#fft ?WT ^ '(firaTT 
f ? .Viq i ft sqra yg qr M>dW’f yt ^ >3Md*u 

f>, fisra ^9? # qf I^TfqiT I ^ «iqftr % 
fWi? Rqw^ «qra q?: ?nnt | ^ tf4fad 
^ yqfira lf ^ q^ ira:^ f i 

niwO l»H »fWqr qit inft qrr rantf r 
ar. urapq— JWK i ft n ff qr •«mr 

uTOftq |qr # init Tm, %*#! qk srrq- 
fqy 6 ^M.T( t^qitfoipp lefnrar 19749?^^ 
fq^ qnft Prt qr ftreq qq?T qqift *ftT 
dd i < i fwq1f qr qq 1^ gPT qqr qRqra*> yq^aq 


«rnr qr fq^tfra ^ q$ qt 1 ^ qrq 22 qqqr 

1974 ^ qnct fqq q^ fq^q % qipRfqfqq qq 

% q^qqf)-qq?f jm qqrofipft qr^ 

q^ qqr «(5t qr qq^ «lt q Sfl-^ qqqK fqqf- 


fqqqq qr % qfaqi qqqq 
^qrqq qfdFcdd qr 


TTJq q^qrrctqqr i srfiraq 

%*i1qq?qrT^#qr j qfiraq 

snqfqqi q?^+i<> Iqr 1 srfqqcr 

t^qfq^, qrqi^q^Tqqraq-n^qjfq 
ftqq TT^ |qr qirtira W5ff q 

% qq q qqq qr?^ f, ^ fqqra^ 9 feiqT 1975 

%q.^qlfift'. qrfsiV. ssssra. 32 - 75 / 6 % qq 
qiT %'iJ^q qf*pr& q%ir % fqq q^qq qftirp sqnr q^ 
qqqiq ^ qqqfq ^ qqr 1 1 

aiT. q qqirW 

q^ aftr qsqfiff qr arfqq—^jqnq k qiqfeqr q 
fegga rrafg* (wr?f'‘) Wf^ ^ %t qTft f%q qq 
f%nqr 29fqq^ i975 %f?^-q. ran 

(nT^qqj^) 2605/^^1^:. 474 - 75/6 qfq 
rarq 2608/»fNnT. iiA-is/e 

ni4d«i % sqiqqr gqrqf % qqq q qqr qf 
qN: wq g;fq %r cnq q irat |q qqqiq 

q^ ftq% %y q»fhq q*ft | qn: qf ^<lq fqqr 
qqr t ft? fro# qq qqra qq a fddtf i qrfl' wr 
qrtri qq’iqFq^ftwqi^tdTf 25 wra qqqf 
% qftrqqq ’([q ra?: % 9 >q tt ^q rar qqiq w 
qq% t’qf «/k qqra qr qrftqf fw qrqqra 
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REPORT ON CURRENCY AND FINANCE 

1974-75 


Volame 1 : Pages 296 


Volnme 11 : Pages 203 


Price : laland Rs. 20.00 

Foreign $4.00 (Post¬ 
age Free) 

Rs. 14.00* 


Price : Inland Rs. 15.00 

Foreign $3.00 (Post¬ 
age Free) 

Rs. 10.00* 


*(for faculty mem¬ 
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and research insti¬ 
tutions, Journalists 
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nomics and com¬ 
merce). @ 


The Reserve Bank, of India has recently published the Rc^rt on Currency and 
Finance—1974-75 in two volumes : Volume 1—Economic Review and Volume II— 
Statistical Statements. 

Volume I presents an analsrtical review of the developments in the Indian eco¬ 
nomy during the year and deals at length with the developments in the various spheres 
such as national income, savings and investments, output and prices, money and 
banking, budgets and public debt, capital market and industrial finance, trade and 
teriff, balance of payments and international monetary developments. In addition, 
it contains twelve appendices providing in a succinct manner details of industrial 
licensing policy, selective credit controls, trends in gold and silver prices, company 
legislation, etc. A number of graphs depicting the short-term behaviour of key 
economic indicators are also included in the Volume. 

Volume II Is a mine of statistical information on dimensional and structural 
changes in flie economy over a period of years. In about hundred and odd statemmits 
detailed statistics on selected economic indicators, population, output and prices, 
money and banking, capital market, public ftiance, trade and balance of payments 
and cnrrmicy and coinage, are foniidied. 

Copies of the Report are available from the Administrative Officer, Economic 
Departmmit, Reserve Bank of India, Post Box No. 1036, Bombay-400 001 or from 
the Managers of offices of the Reserve Bank of India. Cheques should be drawn in 
favour of Reserve Bank of Ii^a. 


^Request for copies at concessional rates should be forwarded through the head of institution. 
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FINANCIAL AND ECONOMIC REVIEW, MAY 1976 


The month of May, which marks the begin¬ 
ning of the conventional slack season, was 
characterised by a si/eablc expansion in 
money supply, bank credit and deposits.. 
Money supply expanded by Rs. 342 crores 
during the month ; and thougli this was 
smaller than the expansion in April 1976, 
the expansion during the montli was Rs. 135 
crones larger than in May 1975. The increase 
in gross bank credit at Rs. 277 crores during 
the month was almost twice the expansion 
in May 1975 and was entirely due to 
increase in food procurement credit. Deposits 
increased by Rs. 337 crores largely due to the 
rise in time deposits. 

TJie weekly index of wlu)lesalc prices which 
had increased by 2.7 per cent in April rose 
further by 0.8 per cent during the month of 
May. 

The exchange value of the rupee which is 
pegged to a basket of currencies of India's 
major trading partners and is expressed in 
pound-sterling had to be revised once again 
on May 29, 1976 as the pound sterling con¬ 
tinued to weaken in the international currency 
markets. The new spot buying and selling 
rates of pound sterling by the R.B.I. are as 
under : 

Spot buying £ 6.2696 per Rs. 100 

(corresponding to Rs. 15.95 per £) 

Spot selling £ 6.2.305 per Rs. 100 

(corresponding to Rs. 16.05 per £) 

This gives a new middle rate of Rs. 16.00 
per pound, as compared to the earlier middle 
rate of Rs. 16.50 per pound which had been 
in force since April 23, 1976. 

The Reserve Bank of India continued to 
buy forward sterling for delivery upto 9 
months at rates determined by adding a 
margin of £ 0.0125 per Rs. 100 per quarter or 
part thereof. 


MONETARY AND CREDIT TRENDS(r$ 


Money supply 
during the 
Month 

by R.S. 207 


Money supply with the public rose by 
Rs. 342 crores to Rs. 13382 crores during May 
1976, on top of an increase 
of Rs. 371 crores in the pre¬ 
ceding month. In May 1975, 
money supply had expanded 
crores. Coniponent-wise, the 
expansion in money supply was due to in- 
crca.se.s in both currency with the public 
(Rs. 197 crores) and deposit money (Rs. 145 
crores). The expansion in money supply 
during tlio month was brought about by 
increases in bank credit to the commercial 
sector (Rs. 194 crores) and net foreign ex¬ 
change assets of the banking sector (Rs. 250 
crores). The expansionary impact of the 
above factors was olfset to a small extent by a 
decline of Rs. 14 crores in net bank ciedit 
to the Governmonl and an increase of Rs. 88 
crores in non-monotary liabilities of the’ 
banking sector. 


During th« 
year 


Over the year ended May 28, 1976, money 
supply with the public showed a larger ex¬ 
pansion of Rs. 1.345 crores 
(11.2 per cent) than that in 
the corresponding last year 
(Rs. 687 crores or 6.1 per cent). During 
the same period, aggregate monetary resources 
(i.e. money supply plus banks’ time deposits), 
also showed a larger expansion of Rs. 2.t81 
crores (15.3 per cent) tluin that in the previous 
year (Rs. 1845 crores or 10.4 per cent). 


Thcie was a substantial increase in scheduled 
commercial banks' deposits and credit during 
the month. The increase in 
Credit trends ^ross bank credit (including 
during the bills rediscounted with the 
month Reserve Bank) at Rs. 277 crores 

(2.5 per cent) during May 
1976, was about twice the increase during the 
corresponding month of 1975 (Rs. 141 crores) 


Cm Figures arc provisional. 
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ANALYSIS 

OF MONEY 

SUPPLY VARIATIONS® 

(Rupees in Crores) 


X'ariaiioits during tlu: 

muntlis 

Outstanding 

Variations over the 
year ended 

May 30, May, 28 

1976 1976 


Mav 

1117.5 

April 

I97« 

May 

1976 

May 

28,1076 


1 

2 

3 

4 


6 

6 

A. Money Supply with the Public 

(•4 2; . 

4 207 

1 371 

4- 342 

13382 

4- 

687 

4 I34S 

J. CitirrriK > wiiii till-I'ublic 

-1 MS 

■1 283 

4- i»7 

7212 

4- 

108 

4 447 

iJ. D.-vo.sit Nloiicy .. 

-1 r.i) 

•i 88 

4- ur. 

6170 

4- 

.579 

4 898 

D. Factors Affecting Money Supply 
Variations (l-Hd 3-| 4—5) 

1. Net Bank Credit to Govern¬ 
ment (a-> b). 

1 170 

i 716 

— 14 

10754 

4- 

1320 

4- 385 

a) l\''s«;i ve Bank's Net Cuvlit to 

t,uv«:jnin< III 

JSti 

i- . .13 

-1- 2« 

7244 

4 

875 

— 172 

li) (Blur Banks’ t^ri’ilil lo 

Govrl'll'iii III .. 

— Ifi 

1 203 

— 40 

3510 

4 

445 

4- .5.)7 

2. Bank Credit to Commercial 
Sector (.a t b). 

i 108 

1 250 

4- 194 

13822 

+ 

1429 

4 2639 

a) RfsiT'.f Ikiiik's (.icilii to 
('(.niiiii ri'i.il Seeioi 

— :u 

7 

— 2 

712 

4 

21 

4 1)4 

b) Olliri Banks’ Credit lo 
(lominerciid Sector 

•! 131) 

! 2C7 

4- 196 

13110 

4 

1408 

4 2616 

3. Net Foreign Exchange Assets 
of the Banking Sector 

— 57 

— 251 

4- 250 

1077 


3SS 

4 742 

4. Goverrment’s Net Currency 
Liabilities to Public 

1 12 



553 

-f’ 

29 


5. Non-Monetary Liabilities of 
Banking Sector (a-| b-i c, 

. 1 } Time l.leinisiu' with Banks 

, 26 

: 344 

1 88 

12824 

1- 

1736 

4 2425 

-1 111) 

-1 207 

4- 1912 

9140 

f- 

11.58 

4 1036 

!>) Net Niui-Motietary Liabili¬ 
ties of R.B.I. .. .. 

4 r-J 

— 2.‘iti 

4 37 

23.51 

+ 

539 

4- 430 

<;} Residual .. ... 

—10.5 

-i 3:)3 

— 141 

1328 

4 

39 

4 361) 

C. Aggregate b' anetary 

Resources {A4 B5;a;) .. 

4 326 

638 

4 534 

22527 

4- 

1845 

4 2981 


Jietr : (Jw ing lu M.iimlii;g (il liguiis, ilir sum ol ilic sq aialc ittJn^ may soniciiirit'S differ from the toiaJs slumn. 
l-'iir (IriailN plrajii; ic<; Table Mos, J7 and IS under current statistics. 

((i; I'igiires ar<‘ piovisipnal. 


StTII.Dl,'LI,l3 COMMIRCIAL BANK DATA 

_______ ____(Rupees in Crores) 

Variations over the month Outstand- Vstriaiions” 

-:- - - - ing as on over lire 

lum May April May May 28, year ended 

1975 1976* 1976* 1976* May 28. 1976* 




1. 

2. 

3. 

4. 

5. 

A. 

Aggregalc Deposits . 

.. 4- 185 

4 366 

4 337 

14726 

42512 


1. Demand Depo.siis . 

4' 66 

4 99 

4 146 

5988 

4 909 


2. Time Deposits .. . 

.. 4 119 

4 267 

4 191 

8738 

41603 

B. 

Boriovviiigs IVom Iho Rescive Bank 

.. 4 65 

4 37 

4 47 

882 

4 571 

C. 

Cash ill Iwiid and balances with the Reserve Htink 

.. — 1 

4 96 

4- 17 

1029 

4 206 

D. 

Inveslmcnls in Government and other 
approved securities 

.. 4 6 

4 207 

— 11 

(7.0) 

4755 

4 783 

i;. 

BunkCiedil 

.. 4 171 

4 242 

4 294 

(.12.3) 

11353 

42504 


1. Public food proaiivmcni advantes .. 

4 141 

-1- 96 

4 385 

(77.1) 

2002 

-1-1291 


2. Oilu5i advances . 

.. 4 30 

4 146 

— 91 

9351 

41213 

1. 

Bills rediscounted with Ihe Reserve Bank 

.. — 30 

— 45 

— 17 

114 

— 23 

t'l. 

Gross Bank Credit (1.-! b) 

.. 4 141 

4 197 

4 277 

11467 

42481 


Note : I'igiires in brackets arc percentages to aggregate deposits. 

• Provisional 

Source ; Returns received under Sc.i 'on 42(2) of the Reserve Hank of India Act, 1934. 
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or 1.6 per cent) and was entirely due 
to the rise in public food procurement ad¬ 
vances. The expansion of Rs. 385 crorcs in 
public food procurement advances was 
substantially larger than the increase of Rs. 141 
crores in May 1975. On the other hand, non¬ 
food credit during May 1976 recorded a 
decline of Rs. 108 crores. During May 1975, 
however, there was an increase of Rs. 30 
crores in non-food credit, which was offset by 
a decline of an equal amount in bills redis¬ 
counted with the Bank. 

Deposit accretion at Rs. 337 crores (2.3 per 
cent), though somewluit smaller than in the 
preceding month (Rs. 366 crores), was much 
larger than that in May 1975 (Rs. 185 crores 
or 1.5 per cent). Demand and time deposits 
increased by Rs. 146 crores and Rs. 191 crores, 
respectively, as compared to a ri.se of Rs. 66 
crores and Rs. 119 crores, respectively, in 
May 1975. The credit-deposit ratio at the end 
of May 1976, stood higher at 77.1 per cent 
than that a year ago (72.4 (ler cent). Excluduig 
food credit, however, the residual credit- 
deposit ratio at 63.5 per cent was lower by 
3.1 percentage points over the year. 

Scheduled commercial banks' borrowings 
from the Reserve Bank showed a rise of Rs. 47 
crores compared to the rise of Rs. 65 crores in 
May 1975. Rehnance for public food procu¬ 
rement advances amounted to as much as 
Rs. 810 crores or 91.8 per cent of the total 
borrowings of Rs. 882 crores outstanding 
on May 28, 1976. In May 1975, refinance for 
food procurement advances amounted to 
Rs. 221 crores or 71.1 per cent of the out¬ 
standing borrowings of Rs. 311 crores at the 
end of the month. 

Cash in hand and balances with the Reserve 
Bank registered a rise of Rs. 17 crores as 
against a marginal decline of Rs. 1 crore in 
May 1975. The cash-deposit ratio at 7.0 
per cent at the end of May 1976 was sliglitly 
higher than that a year ago (6.7per cent). In¬ 
vestments in Government and other approved 
seemities registered a small decline of Rs. 11 
crores as against a small increase of Rs. 6 
crores in May 1975. Consequently, the invest¬ 
ment-deposit ratio at the end of May 1976 
at 32.3 per cent was slightly lower than that 
a year ago (32.5 per cent). 


Credit policy 

Through a circular letter dated May 10, 
1976. the Reserve Bank announced the credit 
policy which it would follow 
Slack Season during the 1976 slack season, 

policy, 1976 Commercial banks were 

advised, infer alia, to conduct 
their credit operations so as to relate additional 
availability of bank credit to actual increase 
in output and sales. 'Iho main features of the 
credit policy for the slack season are : conti¬ 
nued rest!aim and di.sciplino, selective and 
nece.ssary suppe ri to commercial banks by the 
Ro.serve Bunk through refinance and redis¬ 
count assistance and the modification of rc- 
fiiuince formula for public food procurement 
advances (details were published in April 
1976 Bulletin). The Bank also announced its 
acceptance of the rccommendiitions made by 
the Committee on Penal Rates and Service 
Charges appointed by it in March 1976. 

Througli another circuUir letter dated May 
25, 1976, commercial banks wore advised of 
the modification of the directive on interest 
rates on deposits dated July 22, 1974. Ac¬ 
cordingly, with effect from May 28, 1976, 
banks were prohibited from allowing interest 
on a current account opened in the name of a 
member or tin cx-membor of their staff (cither 
singly or jointly with any other porsrni) or 
the widow of a jxjrson, who wtis formerly a 
member of their staff or an u.ssocialion or a 
fund, all members of which are memlicrs of 
the bank's staff. As regards savings or term 
deposit ticcuunts of the above mentioned 
categories, the banks wore asked not to allow 
interest at a nitc exceeding one per cent per 
annum over the applicable itito ; further the 
banks wotc advised to obtain a declaraibn 
from the concerned depositor (referred to 
above) to the effect that the monies deposited 
or to be deposited into the account are the de- 
poiiitor’s own monies. 

Money Rates 

Relatively comfortable conditions pre¬ 
vailed both in the Bombay and Calcutta 
money markets. During the 
During the greater part of the month, 
the call money rate wtis quoted 
at 10 percent in Bombay and 
at 9.5 per coni in Calcutta, i.e., well below 
the ceiling rate of 12.Sper cent per annum.t 

t The ceiling [alcot'12.5 per ceiii was iinpiiscd in 
Match 1976 by the Indian Banks' Association. 
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During the first three weeks of May 1975, 
tlic call money rate ruled firm around the then 
ceiling level of IS per cent in 
A year ago both the markets. Thereafter 
the rate tended to decline and 
during the lust week of May fluctuated bet¬ 
ween 6 per cent and 12 per cent in Uombay and 
between 4 per cent and 11 per cent in Calcutta. 


cent), ‘chemicals’ ( -10.4 per cent) and 
‘machinery and transport equipment’ (—0.8 
per cent) were olfset to some extent by increases 
under ‘liquor and tobacco' (1-2.5 per cent), 
‘fuel, power, light and lubricants’ (-1-12.9 per 
cent) and ‘manufacture.s’ (f2.3.per cent). 


Ill 


II 

Price 'trends 

The Weekly Index of wholesale prices 
(1961-62 -100) which had recorded a rise 
of 2.7 per cent during April 
During the 1976, advanced further by 
0.8 per cent to 292.7 on 
May 29, 1976. With the 
exception of the group ‘macliiiiery and tran.s- 
port equipment’ which registered a decline of 
0.1 per Cent, all the other major commodity 
groups showed increases. The increase in 
‘food articles' ( j t).2 per cent) was the net 
result of increases in the prices of rice, 
jowar, bajra and gur; the other items in the 
group namely wheat, pulses, milk and milk 
products and edible oils showed moderate 
declines. The groups ‘liquor and tobacco’, 
•fuel, power, light and lubricants', ‘industrial 
raw materials', ‘chemicals' and ‘manufactures', 
recorded increases of 1.2, 0.4. 4.3, 0.4 and 
0.6 per cent, respectively. 

The weekly index has been rising almost 
continuously since March 20. 1976 and 
it has recorded a rise of 3.7 per cent between 
March 20 and May 29, 1976. The rise of 
3.7 per cent was the net result of increases 
under ‘food articles’ ( • 4,6 per cent), ‘liquor 
and tobacco' ( I 1.9 per cent), ‘fuel, power, 
light and lubricants' ( i 0.4 per cent), ‘in¬ 
dustrial raw materials' ( '11.9 per cent) and 
‘manufactures’ ( 1 1.5 i^er cent) and declines 
under ‘chemicals’ and ‘machinery and trans¬ 
port equipment’ of 5.6 per cent and 0.8 
per cent, respectively. 

During the twelve months ended May 29, 
1976, the index of wholosiile prites showed 
a net decline of 6.4 per 
^ringthe Groupw'isc, the declines 

under “food articles’ ( 14.2 

per cent), ‘industrial raw materials' (- -6,7 per 


Other Developments 

In the securities market, gilt-edged prices 
ruled generally steady, variations in their 
Prices and yields being con- 

M^rket— loans. The 

Gilt-edged Reserve Bank's All-India 

Weekly Index of Govern¬ 
ment and Somi-Govemmont Securities (Base 
1970-71 100) remained steady at 96.5 

throughout the month. 

On the major stock oxchanges in India. tJic 
downtrend in equity prices noticed in the 
Jast few months accentuated 
Industrial during the montli. Initially, 

Securities during the first week of the 

month equity prices recovered 
slightly as a result of the hopes raised by 
the annual report of the Ministry of industries 
and Civil Supplies for 1975-76 which indicated 
that the industrial economy was poised for 
a “break-through” this year because of .several 
favourable factors. Later, however, prices 
started declining steadily on renewed bull 
unloading and fresh short-selling. 1’hc bearish 
tendency w'as aided by the markot’.s view that 
the incentives offered by the Finance Minister 
in the shape of tax concessions fell short of 
expectations and also by the fact that the 
Government was not inclined to widen the 
list of industries eligible for investment al¬ 
lowance. The Canadian Government’s 
decision to go back on its contractual obliga¬ 
tion relating to nuebar colbiboralion also 
dampened the market. 

The All-India Index for ordinary .shares 
(Base 1970-71- 100) declined from 97v6 on 
April 24, to 95.7 by May 29, touching a 
new low point for the year 1976 so far. At 
this bvel, the index showed a decline of 1.9 
per cent over the month, though it recorded 
a rise of 2.0 per cent over the year. 
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co.MMtiurrY riticEs during may 

1970 

(In Ku|x.-cs) 

Commodity 

Market 

Unit 

As at tile 
end of 
.April 
1970 

1 lighest 

Closing |>riccN 
May 197(i 

1 .owe.si 

.Mi>ntli-(-iid 

i. Cotton 







1.-147 (a; (C.r.; 

(30/32”, Fiiic: 

llonihay 

Qiiintal 

10li3 

nil 

1003 

nil 

R. G. ?20F (A. 

(27/32”) Fine 

1 f 

>’ 

‘♦42 

970 

Out) 

970 

Fl-4 

(1..3/.32”; Fine 

, , 

j. 

1H» 

I'ill 

1440 

1511 

lleiigtil Dcslli (H; Fine 

3 s 

13 

703 

724 

703 

724 

2. oilseeds 







fii'Oirndtiut ^^Kitrad 
lloUl', .spot 

Hiimluiy 

^^ttiiit.'d 

220-00 

229-0(t 

210-00 

227-00 

(irouiidiiiii oil, .spot 


•3 

dW-r.o 

457-.'iO 

41:>-1H) 

-127-:)0 

Castofsecd 
(Mailras .Small , spot 


s • 

10(1-00 

202-00 

lt>0-00 

i«:>-oo 

1 .insecd. spot 

s 3 

33 

2(KI-00 

210-00 

190-011 

204-(K) 

Ca.sioi'- c:efl, July 197 li 

X * 

• » 

l()9-2.‘» 

214-50 

109 47 

190-IN) 

l.iii'ced, July J97f» 

• 3 

1 3 

204-00 

221-fiO 

200-iHI 

213-2.) 

3. Jute Rawfd 







As.sam Bottotns siiot 

Cialciitt.a 

Quintal 

202-00 

213-00 

194-00 

213-lH) 

4. Jute Goods 







Flcssiati (‘I0"xl(l o/.s;, 

S)Xll 

Calcutta 

100 mt:l.ri;s 

113-19 

I17-.I7 

IIII-17 

117-57 

Siifkinj; (IJ. ’I'will spot 

>> 

1(X) bigs 

310-19 

317-00 

301 1)0 

302-00 

„ May 197f> 

>1 

3< 

310-10 

320-«.5 

299-00 

301-.501 

,, August 1970 

s» 

9f 

32.')-30-.: 

32tt-r,0 

320-1') 

321-90 

5 . Sugar 







(c;. 30 ) 

Btimhay 

Qiiintal 

44«-4.)I 


435-430 

441-442 

6. Gur 







Kolliapur No. 1 

llomliay 

Qiiinlal 

2.'i0.2(i0 

204-290 

2.'i0-200 

2')()-2()0 

Phatwa Dara 

Ilaptir 

3' 

Ififi-OO 

17.‘»-00 

1.53-25 

lf)f)-00 


Cosfijioir market t|ii(ifaiiotis of irarispori rliarRo aiif) i pci rint ^all•s tax. 

1. A.S on May 22. 1970 when the contract v.Tiit off the Itoarrl. 

2. As on May 1, lO/OtvIicii trading coinmctired. 

Somns ; The Flast India Clotlon As.‘oriatioii Ltd., the Honthay Oiheerb atnl Oils J'.xrhaiige I.trl. the Sugar Merchants 
AstcMiaiior. IlomI ay and the Fortstitd Miiiki-ti Ckmiini'sion, 
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Bullion prices in Bombay showed divergent 
trends. While gold prices declined over the 
month on poor demand in 
•“•••on the face of heavy arrivals, 

silver prices shot up on higher 
overseas advices, fresh export commitments 
and paucity of floating stocks. Gold prices 
declined initially from the previous month* 
end level of Rs. 529 (per 10 grsims) to Rs. 524 
on May 4 ; it hovered between Rs. .525— 
Rs. 532 upto 15th May ; and started declining 
steadily thereafter, to close the month at 
Rs. 519, showing a not loss of Rs. 10 over 
the month. 

Silver prices, on the other hand, declined 
initially from the previous month-end level of 
Rs. 1246 (per Kg.) to Rs. 1216 on May 5 
but later rose to Rs. 1264 on lOih. After 
declining to Rs. 1246 between 10th and 20th, 
prices rose steadily thereafter to Rs. 1.318 
by May 27, the higliost point since August 
1975 ; however, the prices closed the month 


slightly lower at Rs. 1313, showing a not gain 
of Rs. 67 over the month. 


According to the provisional data on 
India's Foreign Trade released by D.G.C.I. & 
S., exports during April 
Trends in 1976 at Rs. 323.8 crores were 
Foreign Trade higher by Rs. 80. 1 crores or 
33 per cent over the level in 
the corresponding period of the last year. 
Imports during April 1976 at Rs. 321.9 
crores, on the other hand recorded a decline 
of Rs. 31.2 crores or 8.8 per cent as compared 
to those of April 1975. As a result, there 
was a nominni trade surplus of Rs. 1.9 crores 
during April 1976 in contrast with the trade 
deficit of Rs. 109.4 crores in the corres¬ 
ponding month of last year. 

The variations in commodity prices during 
May 1976 are brought out in the Table 
on page 315. 
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INDIA’S INTERNATIONAL INVESTMENT POSITION IN 1972-73^ 


This article presents India's intomationai 
investment position as at the end of March 
1973, in the series of assessment of the country’s 
foreign assets and liabilities.^ Coverage and 
the concepts used in the present assessment 
are the same as in the previous assessments. 
The foreign assets and liabilities covered are 
those held/owed abroad by both (a) the oflicial 
sector comprising (i) Government and (ii) 
Reserve Bank of India and (b) the non-official 
sector comprising (i) commercial banks, (ii) 
instiranoe companies, and (iii) corporate in¬ 
dustrial and commercial enterprises, including 
state-owned undertakings^. Balances held 
abroad by insurance companies and corporate 
enterprises have, however, been excluded 
from assets while liabilities include those owed 
by partnerships, proprietary firms and in¬ 
dividuals against imports under deferred 
payments arrangements. 

As in the case of the previous assessments, 
data on the outstanding foreign liabilities of 
both the official and non-official sectors, as 
also data on the outstanding foreign assets of 
the official sector and of the banking compa¬ 
nies and the Life Insurance Corporation of 
India from the non-official sector, arc inclusive 


of valuation changes arising from normal 
commercial considerations and on account 
of movements in the exchange rates of curren¬ 
cies. On the otlier hand, the data on flows of 
foreign investment capital during any given 
year are exclusive of valuation changes and 
hence arc not identical with the figures derived 
from outstanding levels of investments at the 
end of any two years. 

I 

OVERALL POSITION 

India's gross foreign liabiliiios in 1973'* 
aggregated Rs. 11,225 crorcs as against 
Rs. 10,387 crorcs at the end of 1972 (TabU; I). 
At Rs. 838 crores the growth in gross foreign 
liabilities in 1973 was Rs. 259 crores or 
2.2 per cent higher than in the preceding year, 
reflecting to a very considerable extent the 
rise in the rupee values due to changes in 
exchange rates following the floating of the 
sterling with which the exchange rate of the 
rupee continued to remain unchanged. Exclu¬ 
ding valuation changes, gross foreign liabilities 
amounted to Rs. 10,651 crores in 1973 as 
against Rs. 10,323 crorcs in the preceding year. 


TABI.K 1.—INJilA’S OX'ERALl, INt'EI<.N.VnONAL. I.Wt^S't'MK.M' FOSI TIO-N 

(R\. rriin-.-i! 


.As at the end of March 


Uilicial sector 

Nori-ollieial .scrior 

/\ssels Liabilities Net 

.Assets 

'l'ol.iI 

Lbbiliii 

■s .Net 

As-seLs 

l.iabilitif 

s .Net 

1969 . 

9-10 

716:j 

•t.)22.'‘> 

281 

1782 

-l.)0l 

1221 

8947 

-7726 

1970 . 

J193 

76J.'i 

- -<i-122 

289 

1820 

• -l.'i31 

1482 

943.=) 

- -79.J3 

1971 . 

1171 

7942 

—6771 

321 

1866 

--l.H.'j 

1492 

9808 

■83 It) 

1972 . 

12U+ 

0443 

—71.39 

32.=) 

1944 

—161!) 

1609 

10387 

- 8778 

1973 . 

1.307 

9223 

—7916 

3.j8 

2(K)2 

-1614 

166'. 

1122') 

- -ordio 


As in the past, the bulk of the overall gross 
foreign liabilities (82 per cent) was on account 
of the official sector. At Rs. 9,223 crores 
gross foreign liabilities of the official sector 
showed an increase of Rs. 780 crores or 9.2 
per cent during 1973 as compared with 
Rs. 501 crores or 6.2 per cent in the preceding 
year and Rs. 462 crores of the annual average 
for the four-years to end-March 1972. Gross 


foreign liabilities of the non-official sector, 
on the other hand, increased by a smaller 
amount of Rs. 58 crores or 3 per cent during 
1973 to Rs. 2,002 crores, as compared with 
Rs. 78crores or 4.2 percent in the preceding 
year though the growth was slightly higher 
than the annual average of Rs. 55 crorcs 
for the four-year period to cnd-March 
1972. 


* Preinred in the Division of internetionai Finance of tite Economic Department. 

1. 'Iliv results of the laiit ai^sessmcnt, as at tiic cud of March 1972. were released in July I97.‘i issue of this Hidlr-tin. 

2. For asset holders under {Hi) a full enunicration of assets was last attempted under (he 1961 Survey of Tiidia'.s 
Foreign Liabilities and Assets. Unlike in the case of ibrciKn liabilities fur whicii current data are speeiiic^ally collected, 
movements in assets since 1961 arc computed on the basis of excltange control data. Since ilicse data do not readily 
provide details of ownership by categories, they may include some movements on acrount of partnerships, proprietary 
firms, and individuals not covered in citlicr die periodic full-scale surveys or annual assessments of India'.s iiiiernational 
investment position ; the amounts involved, however, are likely to be vcr>' small. 

3. Here and elsewhere, the reference to a year n-iates to the position as at the end of March oPthe >-ear. 
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While the growth in overall gross foreign 
liabil'ties accelerated during the year, that in 
overall gross foreign assets decelerated. Gross 
foreign assets went up only by Rs. 56 crorcs or 
3.5 per cent to Rs. 1,665 crores in 1973 as 
against an increase of Rs. 117 crores or 8 
per cent in 1972 and the annual average increase 
of Rs. 123 crorcs during the preceding four- 
years. Net of valuation changes, overall gross 
foreign assets amounted to Rs. 1,634 crores in 
1973 as against Rs. 1,591 crorcs in 1972. 

Though a major part of foreign assets (78 
per cent) continued to be held by the official 
sector, nearly throe-fifths of the increase during 
1973 was recorded in the non-official sector. 
Total foreign assets of the official sector went 
up by Rs. 23 crores to Rs. 1,307 crores, 
whereas in the non-official sector they rose 
by Rs. 33 crores to Rs. 358 crores. 

India's overall international investment 
position at the end of March 1973 showed 
a net indebtedness of Rs. 9,560 crores as 
compared with Rs. 8,778 crores a year ago. 
During the year under reference, net liabilities 
thus recorded a rise of Rs. 782 crores or 9 
per cent as compared with a rise of Rs. 462 
crorcs or 5.5 <^cnt during the preceding 
year. Of the total rise in the net indebted¬ 
ness, the official sector accounted for Rs. 757 
crores or 97 per cent as compared with the 
rise of Rs. 388 crores or 84 per cent in the 
previous year. In the non-official sector. 


the net liabilities went up only by Rs. 25 
crores to Rs. 1,644 crores, as against an in¬ 
crease of Rs. 74 crores to Rs. 1,619 crores 
in the previous year. 

Of the increase of Rs. 782 crores in the 
overall net indebtedness during the year, 
Rs. 543 crores or 69,per cent may be attri¬ 
buted to valuation changes. Excluding these 
changes, the increase in net foreign liabilities 
amounted to Rs. 239 crores. This vms 
largely accounted for by official and private 
loans. 

II 

OFFICIAL SECTOR 

The outstanding gross foreign liabilities of 
the official sector amounted to Rs. 9,223 crores 
in 1973 (Table 2). The growth of Rs. 780 
crores over the year reflected the sharp in¬ 
crease of Rs. 815 crores or II per cent in 
loans as compared with the increase of Rs. 425 
crorcs or 6 per cent during the preceding year. 
Valuation changes consequent on the fall in 
the exchange value of the rupee accounted for 
almost 60 per cent of the increase in loans 
outstanding during 1973 ; in fact, both the 
loan Fdoeipts and the loan receipts net of 
repayments were lower than during the 
preeWing year. The rise in loan liabilities was 
partly offset by a decline of Rs. 35 crores in 
rupee liabilities to official institutions of East 
European countries. 


TABI.C 2.~OFFlCIAI. SECTOR : FOREIGN ASSETS AND LIABILITIES 

(Rs. crores) 

A$ al the end of March 1969 1970 1971 1972 1973 


I. Assets 939.S 1193.2 1171.4 1234.2 1304.7 

Foreijm cxchanj!e n-serves** 394.1 638.4 549.8 666.2 663.8 

Others* 545.7 554.8 621.6 618.0 642.9 

II. Liabilities . 7144.4 74iS.i 7942.2 8443.4 9223.4 

LM.F. drawings. 279.1 153.7 — — — 

Loans ' . 6068.6 6582.7 7012.1 7437.3 8252.2 

Others* 816.7 878.7 930.1 1006.1 971.2 

III. Net position. -4224.4 —4421.9 —4710.8 —7IS9.2 —7914.7 


Note: Fcr country-whc details, sec Statement I. 

** Excluding gold holdings. 

* Htc rupee subscription to India’s quota in the I.M.F. and the corresponding rupee liabilities to the I.M.F. have 
been excluded altogether from the assets and liabilities. 








May 1976 


RESERVE BANK OF INDIA BULLETIN 


3J9 


The U.S.A. continued to account for over 
one-half of the outstanding gross liabilities 
of the official sector, though its share mar¬ 
ginally declined from 53 per cent in 1972 
to 51 per cent in 1973 (Statement 1). On the 
other hand, the share of international institu¬ 
tions moved up during the year to 16 per 
cent from 15 per cent in 1972. The U.K. 
maintained its share at 9 per cent. West 
Germany, the U.S.S.R. and Japan accounted 
for 8 per cent, 4 per cent and 5 per cent, 
respectively, of the total gross liabilities of 
the official sector in 1973. 

At Rs. 1,307 crores in 1973, gross foreign 
assets of the official sector showed an increase 
of Rs. 23 crores during the year which was 
only one-fifth of that of Rs. 113 crores re¬ 
corded in the preceding year. The modest 
increase in 1973 was entirely accounted for 
by the rise of Rs. 25 crores in the assets 
other than foreign exchange reserves con¬ 
sequent on the increase in technical credits 
extended to East European countries; these 
assets declined by Rs. 4 crores in the 
preceding year. Foreign exchange reserves, 
on the other hand, showed a small decline 
of Rs. 2 crores to Rs. 664 crores compared 
with an increase of Rs. 116 crores to Rs. 666 
crores in 1972. The increase of Rs. 23 crores 
in the gross foreign assets of the official sector 
during the year reflected the fall in the ex¬ 
change rates of the rupee ; but for the 


valuation changes the assets would have shown 
a decline of Rs. 8 crores over the year despite 
the rise in technical credits extended to East 
European countries mentioned earlier. 

The net foreign liabilities of the official 
sector recorded an increase of Rs. 757 crores, 
about double that of Rs. 388 crores in the 
preceding year. A significant part of the 
increase during the year reflected valuation 
changes, as not of valuation changes it would 
have amounted to Rs. 293 crores. 

Ill 

NON-OFFICIAL SECTOR 

Corporate Industrial and Commercial Enter¬ 
prises 

The total gross foreign liabilities of cor¬ 
porate industrial and commercial enterprises, 
toother with the liabilities of other non¬ 
official entities under suppliers' credits, stood 
at Rs. 1,837 crores showing a rise of Rs. 63 
crores during 1973, or Rs. 16 crores smaller 
than during the preceding year (Table 3). 
Excluding valuation changes, however, this 
sector’s liabilities showed a decline of Rs. 18 
crores as against a rise of Rs. 61 crores in 
the preceding year, as gross inflows into 
.service and manufacturing enterprises sizeably 
declined and those into petroleum enterprises 
dwindled to a nominal amount. 


TABI.E 3.—CORPORATE INDUSTRIAL AND COMMERCI.AL EN'l'ERPRISES: FOREIGN ASSin S 

AND LIABILITIES 


(Rs. crcir«'s} 


As at the end of March 



1969 

1970 

1971 

1972 

1973 

1. Asaets 

• • 


2M.I 

231.7 

250.6 

263.0 

271.3 

I. Short-term .. 

• m 


183.9 

208.6 

228.7 

241.7 

256.8 

2. I.ong-term 



25.2 

23.1 

21.9 

21.3 

14..5 

II. Liabilities 



1631.5 

1658.5 

1695.5 

1774.2 

1837.0 

1. Short-term .. 



12.2 

17.6 

15.9 

18.5 

20.7 

2. Long-term 



1619.3 

1640.9 

1679.6 

17.55.7 

1816.3 

lil. Nat position 

• a 


—1423.4 

-1426.8 

—1444.9 

- -1511.2 

—1565.7 

1 . Short-term . . 

• • 


171.7 

191.0 

212.8 

223.2 

236.1 

2. Long-term .. 

• a 


—1594.1 

—1017.8 

—1657.7 

—1734.4 

—1801.8 
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Tho total gross foreign assets of the cor¬ 
porate sector increased by Rs. 8 crores to 
Rs. 271 crores in 1973. Short-term assets, 
largely export bills, in fact increased by Rs. IS 
crores to Rs. 257 crores, but the impact was 
partly offset by a decline of Rs. 7 crores to 
Rs. 15 crores in the long-term assets. 

The total not liabilities of the corporate 
sector, thus, wont up by Rs. 55 crores to 
Rs. 1,566 crores in 1973. 

Flow of Long-term Foreign Capital 

With short-term liabilities remaining around 
one per cent of the total, the long-term lia¬ 


bilities consisting of net investment in branches 
of foreign companies, foreign investment in 
foreign controlled rupee companies (FCRCs) 
and other equity investment and creditor 
liabilities continued to dominate the out~ 
standing gross foreign liabilities of corporate 
commercial and industrial enterprises. At 
Rs. 1,816 crores in 1973, the outstanding 
long-term foreign liabilities rose over the year 
by Rs. 61 crores or by Rs. 15 crores less than 
in the preceding year but by Rs. 10 crores 
more than the annual average increase during 
the four-years to March 1972 (I'able 4). 


TABLE 4.—CORPORATE INDUSTRIAL AND COMMERCIAL ENTERPRISES: LONG-TERM 

FOREIGN Ll.ABILITlESto 


(Rs. crores) 


.•Vs at the end of March 

1969 

1970 

1971 

1972 

1973 

J. Net indebtedness of brandies to their princi¬ 
pals abroad. 

26.5.3 

222.8 

218.8 

231.0 

224,7 

11. Controlling iniestnient in foreigi controlled 
rupee companies (FC:R(^)(a) 

472.4 

312.6 

548..5 

585.4 

642.3 

1. Subsidiaries 

348.0 

373.3 

388.4 

408.3 

452.6 

2. Others. 

124.4 

139.3 

160.1 

177.1 

189.7 

III. Other long-term liabilities 

881.6 

905..5 

912.3 

939.3 

949.3 

1. Loans 

500.6 

486.8 

.502.0 

.545.0 

580.4 

2. Suppliers’ crt*dits 

292.3 

309.8 

298.9 

282.0 

254.6 

3. luvesiment in debentures and preference 
sharrs(fc) . 

12.2 

14.8 

14.8 

15.0 

15.0 

4. Equity investment (e) 

76.5 

94.1 

96.6 

97.3 

99.3 

Total . 

lAiy.s 

1640.9 

1679.6 

I7SS.7 

ISI6.3 


liLlnclude liabilities i>f other non-ofiiciat agencies under suppliers* credits. 

(a) Foreign controlled rupee companies are Indian Joint Stock companies which arc (i) subsidiaries of foreign com¬ 
panies, (ii) companies in which 40% or more of the share capital is held outside India in any one country, (iii) compa¬ 
nies in whkh 25% or more of the sluue capital u held by a foreqpt company or its nominee, and (iv) managed com¬ 
panies which arc controlled by a managing agency company whiw itself is a forei^ controlled company; banking, 
insurance and Government companies are excluded. Figures represent equity holdings of investors in the country of 
control and their proportionate share in the free reserves of the foreign controlled rupee companies. 

(h) Non-resident holdings of preference shares and debentures of rupee companies. 

(r) Portfolio investment in non-foreign controlled rupee companies and ordinary shares of foreign controlled rupee 
companies held by investors in countries other than the country of control. 
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A little over one-half (52 per cent) of the 
corporate sector’s outstanding long-term 
foreign liabilities was accounted for by 
liabilities other than not indebtedness of 
branches to their principals abroad and 
investment in foreign controlled rupee com¬ 
panies (FCRCs) held in countries of control. 
At Rs. 949 crores, those liabilities increased 
during the year by Rs. 10 crores only, as 
compared with the rise of Rs. 27 crores in 
the preceding year and the average annual 
increase of Rs. 24 crores during the four-years 
to March 1972. The gross inflow of Rs. 88 
crores during 1973 under these liabilities 
was substantially lower than that of Rs. 133 
crores in the previous year (Tabb 5). The 
gross outflow on the other hand, rose by 
Rs. 12 crores to Rs. 134 crores over the year. 
Consequently, the not inflow of Rs. 11 crores 
in 1972 under these liabilities gave way to a 
not outflow of Rs. 47 crores in 1973. Tlio 
change over was brought about by the dete¬ 
rioration in the net inflows under loans and 
suppliers’ credits. The net inflow under loans 
declined sharply to Rs. 4 crores from Rs. 41 
crores in 1972 as gross inflows dropped 
by nearly a quarter while the repayments 
rose by 18 per cent (Table 7). The not outflow 
under suppliers' ci-cdits which started in 1971 
continued to mount up. After trebling over 
the year to Rs. 31 crores in 1972, it rose fur¬ 
ther by nearly 70 per cent to Rs. 52 crores 
in 1973 as the gross inflow dropped over the 


year to a fifth while gross outflows wore 
maintained at around Rs. 57 crores. 

With resort to fresh suppliers' credits 
dwindling down and largo repayments being 
eflbeted in respect of credits availed of in 
the past, the share of liabilities under suppliers' 
credits in the corporate sector's outstanding 
long-term foreign liabilities has been declining 
since 1971 and the decline accelerated during 
1973. Suppliers' credits which accounted for 

18.9 per cent of the corporate sector's out¬ 
standing long-term lir.bilitios in 1970, dropped 
to 17,8 per cent in 1971, to 16.1 per cent 
in 1972 and further to 14 per cent in 1973, 
The share of loans, on the other hand, has 
been rising from 29.7 per cent in 1970. to 

29.9 per cent in 1971, to 31 per cent in 

1972 and then to 31.9 per cent in 1973 ; 
loans outstanding showed an appreciable 

, increase in 1973 reflecting partly the impact 
of currency revaluation. 

The outstanding investment in branches 
of foreign companies and FCRCs, i.e. their 
long-term foreign liabilities excluding creditor 
liabilities, amounted to Rs. 867 crores in 

1973 and showed a rise of Rs. 50 crores over 

the year.same as in the preceding year 

Excluding valuation changes, there was, how¬ 
ever, a not inflow of Rs, 28 crores in 1973 
as against Rs. 46 crores in the preceding year 
(Table 6). 


TABLE 5.—CtiRPOtLVJE INDUSTRIAI. AM) CO.VIMElUtIAL ENTERPRISliS : 

TER.M FOREIGN LIABIIJI'IES 


FLOW* OF LONt;- 
(Rs. cr<»n'*i) 



As at the end of March 

19(i9 

1970 

1971 

1972 

1973 

1. 

Net indebtedness of brartehes to their prin 







cipals abroad'o 

-- 3.5 

—12..5 

- ■ 4.0 

12.0 

- - 6.4 

2. 

liivesimeiit in FCRCis j 

28.8 

34.4 

37.4 

34.1 

34.8 


(i) Inflow 

30.8 

3.5.6 

38.1 

37.6 

35.5 


(«7) Outflow .. 

2.0 

1.2 

0.7 

3.2 

0.7 

3. 

Other liahiltlirs J 

39.6 

4.3 

6.7 

10.5 

—46.5 


(i) Inflow 

148.2 

112.4 

128.9 

132.5 

87.6 


(ft) Outflow .. 

108.6 

108.1 

122.2 

122,0 

134.1 

4. 

Total net inflow 

64.9 

26.2 

40.1 

.56.9 

- -18.1 


(i) Inflow 

17.5..5 

135..5 

163.0 

182.1 

110 7 


(iV) Outflow. 

II0.6 

109.3 

122.9 

125.2 

134.8 

• Exclusive of valuation changes and hence 
the other uble»/. tatcmenis. 

would differ 

from the net rhauges in the 

l)ouk vahitrs 

arrived at from 


@ Ctiv'crs the change in the net poMlion of branches, net dis-investment being shown as negative inflow, 
t Inflow covers fresh inflow of equity investments attributable to nou>r<*sidcntK on their investments in FCRGs. 
Outflow covers repatriation of investments by way of transfer of shares from non-residents to residents. 

$ Represents liabilities in respect of (i) loans (ii) suppliers’ credits (iii) holdinf^ of debentures and preference 
shares (iv) equity holdings in non-foreign controlled Indian joint stock Companies and (r) equity holdings in fcreifpi 
controlled rupee companies (FCRCs) by residents of couiitiies other than the country of control. Inflow represents invest- 
mrntsin sharcs/debentures and receipt of loans/suppliers’ credits fur imports; outflow represents tlic repatriation/redemption/ 
repayments of the same. ' 
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At Rs. 642 crorcs in 1973, foreign invest¬ 
ment outstanding in FCRCs showed an 
increase of Rs. 57 crores over the year, as 
against that of Rs. 37 crores in the preceding 
year, most of the higher growth arising from 
valuation changes effected by companies 
on account of commercial considerations ; 
such valuation adjustments were responsible 
for about 40 per cent of the growth in the 
outstanding amount in 1973, while they were 
nominal in the preceding year. 

Total gross inflows in respect of FCRCs, 
which were noticed mainly in manufacturing 
industries as in the preceding year, amounted 
to Rs. 36 crores or Rs. 2 crores lower over the 


year CTable 6). The fall was entirely accounted 
for by the decline in the retain^ earnings 
attributable to non-resident equity holdings 
in countries of control. At the same time 
outflows dropped by a like amount, while 
the modest magnitude of equity investment 
inflow remained unchanged over the year 
(though non-cash inflow representing shares 
issued against supply of plant, machinery 
and equipment and against technical know¬ 
how dropped to 26 per cent of total equity 
investment inflow in 1973 from 68 per cent 
in 1972). In the result, FCRCs showed a rise 
in the net inflow of a nominal amount of less 
than a crorc of rupees over the preceding 
year. 


TABLE—ft ; CORPORATE INDUSTRIAL AND COMMERCIAL ENTERPRISES : FLOW OF INVESTMENT 
IN BRANCHES AND FOREIGN CONTROLLED RUPEE COMPANIES 


(Rs. firorcs) 





Inflow 



Outflow* 

Net inflow 
(5-6) 

Year 



FCRC 





Branches 

Equity 

Retained 

earnings 

Total 

(2-i-3) 

Total 

(1+4) 




1. 

2. 

3. 

4. 

5. 

6. 

7. 

1968-69 

.. —3.5 

13.0 

ai-5) 

17.8 

30.8 

27.3 

2-0 

25.3 

1969-70 

.. —12.5 

6.6 
( 5.4) 

29.0 

35.6 

23.1 

1.2 

21.9 

1970-71 

—4.0 

9.7 

1 9.0) 

28.4 

38.1 

34.1 

0.7 

33.4 

1971-72 

12.0 

37 
( 2.5) 

33.9 

37.6 

49.6 

3.2 

46.4 

1972-73 

—6.4 

3.4 

(0.9) 

32.1 

35.5 

29.1 

0.7 

28.4 


Note: Figures in parenthesis represent the non-cash component of the inflow under equity. 
* Represents repatriation of share capital from rupee companies. 


In contrast to the rise recorded by FCRCs, 
branches of foreign companies showed a 
decline of Rs. 6 crores in the outstanding 
indebtedness to their principals abroad to 
Rs. 22S crores in 1973: in 1972, the indebted¬ 
ness of the branches had risen by Rs. 12 


crores. Services and plantation enterprises 
were mainly responsible for the sharp dete¬ 
rioration over the year, as non-residents 
resumed the trend observed from 1968-69 to 
1970-71 of curtailing their activities in these 
fields. 
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TABLE 7.--t:ORPORATE INDUSTRIAL AND COMMERCIAL ILNTERPRISKS OITIER THAN 
BRANCHES AND FOREICN CONT-ROLLED RUPEE COxMPANlES 


(Rs. crort's) 



As at the end 
of March 

1969 


1970 


1971 


1972 


1973 



Cross 

inflow 

Net 
ill 111 >w 

Cross 

inflow 

Net 

inflow 

Cro&s 

inflow 

Net 

inflow 

(Iro.ss 
inflow 

.Net 

inflow 

Cross 

inflow 

Net 
in flow 

1. 

Loan:: 

69..*1 

0.6 

.■)l.l - 

■17.3 

84.8 

15.1 

105.2 

■10.5 

80.2 

3.5 

2. 

Suppliers’ credits 

76.1 

36.8 

.*)8.4 

19.1 

41.5 - 

-10.9 

26.1 - 

-.30.7 

5.4 - 

■•52.0 

3. 

Investment in deben¬ 
tures and prcfei-eiicc 
sliares 

0.9 

0.9 

0.3 

-0.1 

-- 

-- 

--- 

-- 



4. 

E«iuity investment 


1.3 

2.7 

(1.1) 

2.6 

2.6 

(1.8) 

2..'> 

1.2 

(0.6) 

0.7 

2.0 

(I.i) 

2.0 


Total 

148 2 

39.6 

112.4 

4.3 

128.9 

6.7 

132.5 

10 5 

87.6 - 

46.5 


\otr; Figiin's in i)ar<‘iilh<‘sis irinrsoni tli<' lum-ccsh c-<irn]H>ii<‘iil «if ih'’ inflow uiuli’i- r<juiiy iiiv<Mii)rnt. 


TAl.BE 8..~-C;ORPORATE INDUSTRIAL AND COMxMERCIAL ENTERPRISES: FLOW OF 
f,C)NC-TERM FOREICN LIABILITIES (INDUSTRV-WISE; 

(Rs. cnns's'l 


As at the ciid 1970 1971 197L» I97:i 

«.f h larch -—- ------—---- - — -- 




(iri'iss 
inflow 

Net 

inflow 

Cro.ss 

inflow 

Net 

inflow 

(iross 
inflow 

.Net 

irifloNs- 

(;ro.ss 
inflow 

Net 

inflow 

Ciross 

inflow 

Net 

inflow 

I. 

Pluntsitiot s 

_2.2 

_2.2 

—3.6 

- -3.8 

- -0.8 

- 1.0 

0.3 

0.3 

--6.0 

- -.5.9 

II. 

Mining 

.. 1.8 

0.9 

0.7 

— 

3.3 

2.4 

0.3 

- -0.9 

0.1 

--1.0 

Ill. 

Petroleum 

.. 10.1 

- -1.2 

1.4 

—8.2 

—7.2 

—14.7 

15.1 

6.4 

0.9 

—7.3 

IN’. 

Manufacturing 

.. 120.8 

72.0 

88.1 

38.0 

79.7 

16.8 

81.6 

18.7 

6.5.1 

3.9 

V. 

Services 

4.5.0 

—4.6 

48.9 

0.2 

88.0 

36.6 

84.8 

.32.4 

56.6 

—7.8 


Tottil 

.. 175.5 

64.9 

I3S.5 

26.2 

163.0 

40.1 

182.1 

56.9 

116.7 

—18.1 
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Industry-wise Portion 

Manufacturing industries and services 
continued to claim a predominant share in 
the total foreign investment in the corporate 
industrial and commercial enterprises in 
India. The .share of manufacturing industries 
marginally improved from 57 per cent in 1972 
to 58 per cent in 1973, while that of services 
remained unchanged at 25 per cent (State¬ 
ment 11). 

In all the industry groups except manufac¬ 
turing industries and services there was reduc¬ 
tion in the outstanding investment in 1973, 
despite sizeable upward valuation changes. 
Outstanding investment in manufacturing in¬ 
dustries rose by less than a fourth of the 
increase in 1972. The smalter increase was 
largely because of sizeable net repayments of 
loans. 

In petroleum industry, foreign investment 
declined to Rs. 173 croros in 1973 from 
Rs. 179 crores in the preceding year and 
reflected the adverse movement under ‘other 
liabilities.' The net inflow of capital in branches 
of foreign companies and direct investment in 
FCRCs in thi- sector was negligible. 

Plantation industries also showed further 
decline in foreign investment from Rs. 126 
crores to Rs. 120 crores. Outstanding in¬ 
vestment in branches of foreign companies 
amounting to Rs. 100 croros continued to 
account in 1973 for the bulk of total foreign 
investment in plantations. 


Country-wise Position 

Although after valuation changes, the out¬ 
standing long-term foreign liabilities of cor¬ 
porate enterprises in India registered a growth 
of Rs. 61 crores in 1973 there was in fact 
an outflow of Rs. 18 crores exclusive of valua¬ 
tion changes. The decline was mainly brought 
about by lower gross inflows from the U.S.A., 
the U.K., Japan, Italy and France (Table 9). 
The share of the U.K. in the corporate sector’s 
total outstanding long-term foreign liabilities 
declined slightly from 37 per cent in 1972 
to 36 per cent in 1973, while that of the U.S.A. 
remained almost unchanged at around 28 per 
cent. The share of West Germany, on the 


other hand, moved up from 8 per cent to 9 
per cent (Statement IV). These three countries 
continued to account for the bulk of outstand¬ 
ing long-term foreign liabilities of India’s 
corporate sector, their collective share rising 
from 71.9 per cent in 1972 to 72.4 per cent 
in 1973. 

A large part of the U.K. investment con¬ 
tinued to be in manufacturing industries. 
In 1973, 57 per cent of the total U.K. invest¬ 
ment of Rs. 650 crores was claimed by these 
industries as against 54 per cent in 1972. 
The share of services, on the other hand, 
declined slightly from 11 per cent to 10 
per cent, while that of petroleum remained 
unchanged at 14 per cent. Bulk of the 
long-term liabilities in the case of the 
U.K. was in the nature of inflow in 
branches of foreign companies and liabilities 
of FCRCs though the share of the U.K. in 
the total outstanding on account of branches 
of all foreign companies and all FCRCs decli¬ 
ned from 64 per cent in 1972 to 61 per cent in 
1973. The entire foreign investment in the 
plantation industries in India was from the 
U.K., mostly in the branches of sterling tea 
companies. 

Next only to the U.K., the U.S.A. accounted 
for the largest amount of foreign invo.stment in 
India. The outstanding long-term foreign liabi¬ 
lities of the corporate sector to the U.S.A., rose 
from Rs. 485 crores in 1972 to Rs. 510 
croros in 1973 because of valuation changes, 
despite net outflow. Creditor liabilities ac¬ 
counted for two-thirds of the total liabilitie:: 
to the U.S. and manufacturing industries 
accounted for about 63 per cent of the total 
liabilities. 

In the case of West Germany, there was 
a not inflow raising outstanding long-term 
liabilities from Rs. 137 crores in 1972 to 
Rs. 156 crores in 1973. A major part of the 
increase continued to be in the form of creditor 
liabilities which formed nearly 79 per cent 
of the total liabilities in 1972 as well as in 
1973. Almost the entire liabilities wore 
shared by services (54 per cent) and manufac¬ 
turing industries (45 per cent). 

There was a decline in long-term liabilities 
to Japan during 1973 which reflected conti¬ 
nuous liquidation of liabilities under suppliers’ 
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TABLE 9.—CORPORATE INUUSITOAL AND COMMIJJI.CIAt. ENTERPRISES : FLOW OF LONG¬ 
TERM FOREUJN LIABILITIES ^COUN•l•RY-WISK) 


(Rs. crorea) 


As at the end 
of Match 


1969 


1970 


1971 


1972 

1973 

Gross 

infhiw 

Net 

ini’.ow 

Gross 

inflow 

Net 

inflow 

Gross 

inflow 

Net 

inflow 

Gross 

inflow 

Net 

inflow 

Gross 

inflow 

Net 

inflow 

Franc* 

■ • • « 

17.8 

9.5 

10.3 

2.5 

4.3 

-5.2 

9.5 

—0.6 

1.5 

—8.3 

Investment in 
and FCRCs 

branches 

0.2 

0.2 

0.1 

(1.1 

0.1 

0.1 

0.1 

0.1 

0.1 

0.1 

Other 


17.6 

9.3 

10.2 

2.4 

4.2 

—5.3 

9.4 

—0.7 

1.4 

-—8.^ 

W«at Gcnrany 


I4.S 

6.8 

14.0 

5.5 

13.8 

4.0 

18.4 

7.4 

19.7 

S.l 

Investment in 
and FCRCs 

branches 

1.4 

1.4 

2.7 

2.5 

3.4 

3.4 

3.7 

3.7 

4.0 

. 4.0 

Other 


13.1 

5.4 

II.3 

3.0 

10.4 

0.(i 

14.7 

3,7 

15.7 

1.1 

Italy 

> • ■ ■ 

37.7 

33.3 

20.6 

13 9 

10.6 

0.8 

4.8 

—9.5 

2.9 

— II.O 

Investment in 
aiul FCRCs 

branches 

0.2 

0.2 

0.6 

0.(i 

0.2 

0.2 

0.2 

0.1 

0.3 

0.3 

Other 

. . 

37..•» 

33.1 

20.0 

13.3 

10.4 

0.6 

4.7 

-^-9.6 

2.6 

--11.3 

Japan 


11.2 

~l.l 

1.5 - 

-10.1 

1.5 - 

-II.1 

IS 

- -10.3 

0.6 

—11.2 

Investment in 
and FCRCs 

branches 

1.4 

1.4 

0.2 

0.2 

0.4 

0.4 

0.3 

0.3 

0.2 

0.2 

Other 

. . 

9.8 

- -2..5 

J.3 - 

-10.3 

I.l - 

-II..5 

1.5 

-10.6 

0.4 

—11.4 

UK. 

. . 

17.8 

2.2 

8.0 

- -0.1 

12.1 

2.1 

24.1 

11.6 

6.4 

—3.7 

Investment in 
and FCRC^ 

branches 

7.1 

5.3 

2.t. 

1.6 

8.7 

8.1 

17.7 

14.9 

5.4 

5.0 

Other 

. . 

10.7 

- -3.1 

.5.4 

-1.7 

3.4 

- -6.0 

6.4 

—3.3 

1.0 

—8.7 

U.S.A. 


46.5 

10.8 

38.2 

--2.4 

62.9 

25.0 

73.0 

35.5 

46.1 

--0.6 

Investment in 
and FtJRCs 

branches 

6.5 

6.3 

10.4 

10.4 

13.3 

13.2 

13.5 

13.5 

10.3 

10.0 

Other 

. . 

40.0 

4..5 

27.8 - 

■-i2.il 

49.6 

11 8 

59.5 

22.0 

.35.8 

-10.6 

Oth«rf 

. . 

30.0 

3.4 

42.9 

16.9 

57.8 

24.5 

50.5 

22.8 

39.5 

11.6 

Investment in 
and FCRCs 

brandies 

10,.5 

10.5 

6.5 

6.5 

8.0 

H.O 

14.2 

13.8 

8.8 

8.8 

Other 

. . 

19..5 

—7.1 

36.4 

10.4 

49.8 

16.5 

36.3 

9.0 

30.7 

2.8 

(;) International insti¬ 
tutions 

9.8 - 

■10.2 

12.4 

- -ti.fi 

24.3 

4.0 

23.5 

7.4 

28.6 

12..5 

(ff'l Others 

. . 

9.7 

3.1 

24.0 

17.0 

2.5.5 

12.5 

12.8 

1.6 

2.1 

- -9.7 

Total 

. . 

I7S.5 

64.9 

135.5 

26.2 

163.0 

40 1 

182.1 

56.9 

116.7 

-18 

Investmont In branches 
and FCRCs . . 

27.3 

25.3 

23.1 

21.9 

34.1 

33.4 

49.6 

46.4 

29.1 

28.4 

Other 


148.2 

39.6 

112.4 

4.3 

128.9 

6.7 

132.5 

10.5 

87.6 

-46.5 


ytoU : Figures fur flows are exclusive uf valuation changes and hence wn\ild not lallv with the changes in outstand¬ 
ing investments whirL inchtde valuation rhanges. • 





326 


RESERVE BANK OF INDIA BULLETIN 


May 1976 


credits relating to ships secured from Japan. 
Japanese investment declined from Rs. 55 
crores in 1972 to Rs. 49 crores in 1973, with 
negligible fresh inflows. The share of Japan in 
total outstanding foreign liabilities of corporate 
enterprises in India declined from 3.1 per 
cent in 1972 to 2.7 per cent in 1973. Manu¬ 
facturing industries accounted for nearly 
nine-tenths of liabilities to Japan. 

Liabilities to Italy viiich had declined to 
Rs. 84 crores in 1972 further declined to 
Rs. 79 crores during the year under reference, 
over four-fifths of which was owed by manu¬ 
facturing industries. Liabilities of petro¬ 
leum industry to Italy, all of which were in 
the form of creditor liabilities, declined from 
Rs. 9 crores or 11 per cent of the total in 
1972 to Rs, 8 crores or 10 per cent in 1973. 

The outstanding total long-term liabilities 
to international institutions, entirely in the 
form of creditor liabilities, increased from 


Rs. 90 crores in 1972 to Rs. 108 crores in 
1973. These accounted for about 6 per 
cent of the total foreign long-term liabilities 
of corporate enterprises and over 11 per 
cent of the sector’s long-term creditor liabili¬ 
ties. Over four-fifths of the liabilities to 
international institutions in 1973 was in 
services and the remainin'g in manufacturing 
industries. 


Commercial Banks 

Foreign liabilities of commercial banks 
declined during 1973 by Rs. 7 crores to 
Rs. 90 crores (Table 10). Their foreign assets, 
on the other hand, registered a sharp rise 
of Rs. 22 crores to Rs. 54 crores. The rise 
was mainly accounted for by larger foreign 
currency holdings. In the result, net liabilities 
of commercial banks showed a decline of 45 
per cent, from Rs, 65 crores at the end of 
March 1972 to Rs, 36 croies in 1973. 


TABLK 10.—BANKING: FOREIGN ASSET’S ^VNtl LIABILITIES 

(Rs. crores) 


As at tlir i:tid of March 

ig('>9 

1970 

1971 

1972 

1973 

1. ,\s.scl.s 

41.'. 4 

27.8 

40.9 

31.6 

53.8 

TI. Lialiilitics . 

80.3 

90.9 

96.6 

96.8 

89.6 

III. Net position 

- -37.9 

—83.1 

—.■ir,.7 

-6.'). 2 

—3.5.8 


Insurance Companies 

Foreign liabilities of insurance companies 
aggregated Rs. 75 crore.s in 1973 as against 
Rs. 73 crores in 1972 (Table 11). The in¬ 
crease was due to transactions of the Life 
Insurance Corporation of India. The share 
of the Lie in the foreign liabilities of in¬ 
surance companies uus more or less unchang¬ 
ed at around 77 per cent. 

The growth of foreign assets of insurance 
companies showed a modest improvement. 


These moved up from Rs. 30 crores in 1972 
to Rs. 31 crores in 1973. The Life Insurance 
Corporation of India accounted for the entire 
rise in the assets in 1973, its share in the 
foreign assets of insurance companies mar¬ 
ginally improving to 90 per cent. 


With a slightly larger increase in liabilities 
than that in assets, the net foreign liabilities of 
insurance companies marginally moved up 
over the year by half a croro of rupees to 
Rs. 43 crores in 1973. 
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TABLE 11.—INSURANCE COMPANIES; FOREIGN .ASSETS AND LIABILITIES 

(Rs, crore*) 


As at the end of March 

19(i» 

1970 

1971 

1972 

1973 

1. Astatt . 

29.1 

29.8 

29.9 

30.3 

31.4 

1. Lilb Insurance Oirixiiaticm of India 

2.'i.9 

26.6 

26.7 

27,1 

28.2 

2. Other rupee cotnfianiesg; 

3.2 

3.2 

3.2 

3.2 

3.2 

Ii. Liabiiiti** . 

70.1 

71.2 

74.0 

73.1 

74.7 

1. Life Insurance Curporation of India 

59.7 

59.0 

60.0 

.56.6 

.58.2 

2. Other rupee r(nnpanies@ 

8.4 

8.4 

8.4 

8.4 

8.4 

3. Branches (net) . 

2.0 

3.8 

5.6 

8.1 

n.i 

III. Net position. 

. —41.0 

—41.4 

- 44.1 

—42.8 

--43.3 

1. Life Insurance Corptiration of India 

- -33.8 

—32.4 

—33.3 

-•29.5 

—30 0 

2. Others 

. —7.2 

—9.0 

—10.8 

— 13.3 

—13.3 


Notes: I. Assrt.s ctiv<*r (i) I..f.C’s in\'('sltii(*iits m fixed asM'ls. lon'iKii shair.s, M'tiiMti<'.s. cli'lx'iilurt'K aiuMoaiis and 
advances due liom persons resident abroad against inorigages but excitide other loans and advances including those against 
policies; and (/i) inwsiinents in foreign diiarcs, securities, delyniunrs, loans/adva.iees and fixi-d awa-ts of Indian 
insurance companies engaged in nun-lilc business. 

2. Liabilities cover (i) L.l.Ci’s provision lor life funds for branches abroad and not their actuarial resivve s'alue; 
(ii) the net investment of branches of foreign insurance companies and (iii) the value <<1’ nnexpiird risk in irsp>.'cl of non- 
lilc business of Indian insurance coinjianies. 

% Tliese are as per thi* Survey of India's Foreign Liabilities and Assets, 1961; it has not lieen |a>ssible to indicate 
the correct position in this rt'gard in the absence of such a survey subsequently. 
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STATEMENT I—OFFICIAL SECTOR: FOREIGN ASSET’S AND LIABILITIES 


(Rs. crorcs) 


As at the end of March 


1969 



1970 



1971 


Assists Liabi¬ 
lities 

.Net 

p«>siliun 

Assets 

Liabi¬ 

lities 

Net 

po.sition 

Assets 

Liabi¬ 

lities 

Net 

position 

1 2 

3 

4 

5 

6 

7 

8 

9 


ountry 


Burma 

.. .1.7 

0.2 

5.1 

4.1 

0.2 

3.9 

2.4 

0.3 

2.1 

Canada 

.. —1.2 

63.0 

--(il .8 

1.1 

96.4 

- -95.3 

1.1 

138.9 

—137.8 

Ceylon 

.. 1.5 

0.3 

1.2 

3.5 

0.2 

3.3 

6.0 

0.2 

5.8 

Germany (West) 

.. 34.1 

448.6 

—114..1 

26.0 

514.9 

—488.9 

56.6 

.133.4 

—476.8 

Japan 

.. 11.6 

249.3 

-237.7 

11.0 

274.2 

—263.2 

13.0 

289.8 

—276.8 

Pakistan 

.. 300.5 

24.7 

27.1.8 

300.5 

24.6 

275.9 

300.5 

24.6 

27.1.9 

U.K.w .. .. 

.. 171.4 

508.7 

—337.3 

2.11.6 

566.1 

—314.5 

195.9 

622.4 

—426.5 

U.S.AT 

.. 170..1 

3766.3 

—-3591.8 

241.6 

4084.4 

—3838.8 

171.0 

437.1.8 

—4204.8 

U.S.S.R. 

. 

468.6 

—468.6 

— 

466.4 

—466.4 

— 

431.2 

—431.2 

Other countries 

.. 3.1.8 

246.8 

—211.0 

46.2 

244.6 

—198.4 

.18.4 

287.0 

—228.6 

International institutions 

.. 207.5 

1387.9 

- -1180.4 

211.6 

1343.1 

—1131.5 

2.14.8 

1238.6 

—983.8 

SDRs 

— 

— 

— 

92.0 

—. 

92.0 

111,7 

— 

111.7 

Total .. 

.. ♦».« 

7164.4 

—6224.6 

1193.2 

7615.1 

—6421.9 

II7I.4 

7942.2 

—6770.a 


STATEMENT I— 

(Rji. crorcs) 


As at the end of March 


1972 



1973 


Assets 

Liabilities 

Net 

Asserts 

Liabilities 

Net 




pusitiun 



positioi 


10 

11 

12 

13 

14 

11 

Country 







Burma 

1.3 

0.3 

1.0 

1.3 

0.3 

1.0 

Canada 

0.8 

175.3 

- -174.1 

0.8 

231.6 

—234.8 

O’ylun 

5.9 

0.2 

.1.7 

7.5 

0.3 

7.2 

Germauv (West) 

120.0 

.199.2 

-479.2 

116,2 

723.;. 

—607.3 

Japan 

24.8 

346.4 

—321.6 

31.2 

431.8 

—404.(i 

Pakistan 

300.1 

24.1 

276.0 

300.1 

24.1 

276.0 

U.K. 

220.7 

730.9 

—110.2 . 

248.4 

823.9 

- -.171.1 

U.S.A. 

112.1 

4512.1 

—4399.6 

71.0 

4747.0 

—4(i76.0 

U.S.S.R. .. 

— 

411.7 

—411.7 

20.2 

341.0 

—320.8 

Other c<iiiiitrie.s 

.17.) 

378.4 

--321.3 

62.9 

4.30.7 

—367.8 

Inieriuatiiinal insiitutiiim .. 

2.14.8 

1264.4 

—1009.6 

261.8 

1460.8 

—1199.0 

SDRs . 

18.1.8 

— 

181. K 

184.9 

— 

184.9 

Total. 

1284.2 

8443.4 

-7159.2 

1306.7 

9223.4 

-7916.7 


Notts; 1. Includes RBI, but <'xcliidcs st!tte-<iwned corporate industrial and contmercial enterprises. 

2. Assets cuv<*r fnnugn exihangc reserxi’s (excluding gold holdings), India's sulwcriptions to inUTnational institu¬ 
tions sudi as the IhlF, IBRD. IDA, ADB, etc., oui.sianding loans extended to foreign governments including those 
extended to EasrE»in)j>ean countries under T' chiiical Credit .Agreements and the Partition IX'litof Rs. 300 crores 
payable by Pakistan. 

3. T.iabilities cover (i) net outstatiding liabilities to the IMF, for drawings as well as for charges paid in rupees ; 
(ii) net outstanding loans/cKvlits obtained from foivign ^>verninents (includi^ loans out of P],. 4B0 and PL. 
(!6.') counterpart funds) and intematumal institutions, (iii) ruptx* depotiit liabilities (including PL. 480 and PL. 
GG.*) balances, and redeposits of principal repayments and interest payments on account of TCA, PL. 4M and 
DLF/MD loans) to foreign governments and international institutions ; (iv) net outstanding liabilities to 
Kuwait, Bahrain and Quatar in respect of withdrawal of Indian currency from these countries; (v) non-resident 
holdings of Indian Government securities, and (vi) net outstanding liabilities in respect of foreign suppliers’ 
credits fiir imports. 

(5?' Excludes Rs. 20.6 crores (^1.1,466,928) representing unexpired liability fi>r British Government 5% war 
loan 1924-47, the liability lor uhidi remains suspended. 
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STATEMENT II—CORPORATE INDUSTRIAL AND tlOMMERCIAI. ENTERPRISES: OUTSTANDING LONG¬ 
TERM FOREIGN LIABILITIES AS AT THE END OF MARCH 1969 


(Industry-wiM) (Rs. crores) 




Inu'.stmeni in branches and FCRCs 


Other liabilities 




Industry gnmp 

Bran — 
ches 

.Subsi¬ 

diaries 

FCRCs 

Others 

Total 
(2 i 3; 

Total 

(14 4) 

Erjuity 

invest¬ 

ment 

.ireditiir 

liabili¬ 

ties 

Of which 
TdiuI p.c. 8) 
f64-7) State- 
owned 
enter¬ 
prises 

Total 

(Sft) 



1 

2 

3 

4 

.5 

ti 

7 

8 

9 

10 

I. 

PLANTATIONS. 

109..j 

12.5 

0.5 

13.0 

122.5 

4.1 

l.l 

5.2 


127.7 

11. 

MINING . 

1 3.6 


O.J 

0.1 

3.7 

2.8 

4.8 

7,6 

3.2 

li.3 

III. 

PETROLEUM . 

59.2 

.50.3 

22.0 

72.3 

131.5 

.5.6 

.58. li 

M.2 

47.3 

195.7 

IV. 

MANUFAt.TURING 

30.0 

269..5 

92..') 

362.0 

392.0 

48.8 

461.8 

510.6 

106.6 

902.6 


i. Fotids, beveragi's, etc. 

0.9 

36.2 

3.4 

39.6 

40.5 

2.6 

6.6 

9.2 

0.3 

49.7 


(ij Cigarettes and tobacco 

I- 

29.5 

2.4 

31.9 

31.9 

0.2 

0..5 

0.7 

— 

32.6 


(ii) Others . 

0.9 

6.7 

1.0 

7.7 

8.6 

2.4 

6.1 

8..5 

0.3 

. 17.1 


2. Textile products 

7.2 

6.t) 

3.9 

10.5 

17.7 

7.2 

48.(i 

55.8 

0.3 

73.5 


(i) Cotton goods 

— 

V 

1.9 

4.1 

4.1 

3.1 

26.3 

29.4 


33.5 


(li) Jute and coir gucxls 

7.2 

— 

0.5 

0..=) 

7.7 

1.3 

0.9 

2.2 


9.9 


(iii) Others . 

— 

4.4 

1.5 

5.9 

5.9 

2.8 

21.4 

24.2 

0.3 

30.1 


3. Transport equipment .. 

— 

18,7 

7.0 

25.7 

25.7 

4,6 

52.1 

56,7 

(1.5 

82.4 


Automobiles and aceessories 

— 

13.7 

6.7 

20.4 

20.4 

2.6 

33.4 

36,0 

0.1 

56.4 


(ii) Others . 


5.0 

0.3 

5.3 

5.3 

2.0 

18.7 

20.7 

0.4 

26.0 


4. Machinery’ and machine tools 

1.2 

13.0 

10.8 

23.8 

25.0 

4.7 

24.2 

28.9 

6.8 

53.9 


5. Metals and metal products 

3.8 

38.9 

18.5 

.57.4 

61.2 

7.7 

84.6 

92.3 

15.5 

153.5 


(i) Iron and steel products 

1.5 

19.2 

11.2 

30.4 

31.9 

6.1 

51.7 

57.8 

14.8 

89.7 


(ii) Others . 

2.3 

19.7 

7.3 

27.0 

29.3 

1.6 

32.9 

34..5 

0.7 

63.8 


6. Electrical goods and machinery 


28.4 

12.9 

41.3 

41.3 

it. / 

29.0 

34.7 

11.5 

76.0 


7. tihemieals and allied produrls 

6.7 

83.1 

26.0 

109.1 

115.8 

11.8 

165.0 

176.8 

68.7 

292.6 


fi) Chemicals. 

— 

23.4 

19.3 

42.7 

42.7 

10.4 

153.2 

163.ti 

68.0 

206.3 


(ii) Medicines & pharmaceuticals 

5.8 

31.0 

5..5 

36..5 

42.3 

0.4 

7.5 

7.9 


50.2 


(iii) Others . 

0.9 

28.7 

1.2 

29.9 

30.8 

1.0 

4.3 

;5.3 

0.1 

36.1 


8. Misccllaneinis 

10.2 

44.6 

10.0 

.54.6 

64.8 

4,.5 

.51.7 

.56.2 

3.0 

121.0 


fi) Building materials .. 

I.."! 

6.1 

1.7 

7.8 

9.3 

2.2 

8.4 

10.6 


19.9 


(ii) Rubber gmids 

— 

21.9 

1.7 

23.6 

23.6 

J.O 

10.5 

11.5 


35.1 


(iii) Others . 

8.7 

16.6 

6.6 

23.2 

31.9 

1.3 

32.8 

34.1 

3.0 

66.0 

V. 

SERVICES . 

63.0 

15.7 

9.3 

25.0 

88.0 

1:5.2 

278.8 

291.0 

123.1 

382.0 


1. Trading . 

17.4 

7.2 

J.2 

8.4 

25.8 

2.0 

15.4 

17.4 

9,7 

43.2 


fi) Fmids, iK'verages, etc. 

8.9 

— 

— 

— 

8.9 

— 

... 



8.9 


(ii) Textile products 

-- 

0.2 

O.I 

0.3 

0.3 

0.2 

0.1 

0.3 

- . 

0.6 


fiii) Tran.sport equipment 

0.1 


— 


0.1 

0.4 

0,2 

0.6 


0.7 


(iv) Madiincry and machine trails 

2.7 

2.1 

- 

2.1 

4.8 

0,1 

0.3 

0.4 


5.2 


(v) Metals and metal products 

— 

0.2 


0.2 

0.2 

.... 


— 

... 

0.2 


fvij Elrrtrical goods and machinery 

I.t) 

1.9 

o.'i 

2.4 

3.4 

0.1 

2.4 

2.5 


5.9 


(vii) Chemicals and allied pkkIucls 

0.4 

0.3 

0.1 

0.1 

0.8 

0.2 


0.2 

- . 

1.0 


(viii) Exporters and inijxirtiTs 

0.3 

0..5 

0.4 

0.9 

1.2 

0.2 

4.2 

4.4 

1.6 

5.6 


fix' Othr-rs . 

2. Constnictkm. utilities suul 

4.0 

2.0 

0.1 

2.1 

6.1 

0.8 

8.2 

9.0 

8.1 

15.1 


tians|xirt . 

42.7 

0 1 

3 

3 3 

46.0 

4.4 

172.7 

177.1 

8:). 7 

223.1 


3. Financial . 

— 

0.9 

0.9 

1.8 

1.8 

4.0 

87.8 

91.8 

29.6 

93.6 


4. Misrellani'ous. 

2.9 

7.5 

4 0 

11.5 

14.4 

4.8 

2.9 

7.7 

0.1 

22.1 


(i) Managing agr-itls 

1.0 

6..5 

3.2 

9.7 

10,7 

4. .5 

1.3 

5.8 


16.5 


(ii) Otheis 

1.9 

1.0 

0.8 

1.8 

3.7 

0.3 

1.6 

1.9 

0.1 

5.6 


Total . 

2«5.3 

348 0 

124.4 

472.4 

737.7 

76.5 

805.1 

881.6 

280.2 

1619.3 


Ntrits : 1. Data on «iulstai.ilmg long-Umi rciifign liabililKi; of corjxnat*' iiulusiriul .nul ronmirrcial < iiiripris«-.s r«-prc-M ril tlw ]xK)k vstlur 
of ni't outsuuicling forcigji liabilitiVs incliirliiig (.baiigt.-:* due to revaluation of sueh invrstnieiil and switrbovr in btivine.ss and 
accounting practice's of rompanies. 

2. Investment in the foreign atntrollcd nipei' rontitanicv (l'’C;RCs) r<*pres<'nt'‘. net investmcnl rif the .'ouniry of control in the 
equity shares and its proptirlionate share in the free reserves. 

3. Data on equity under other foreign liabilities rcpri'seni foicign equity invesiiuint In the iion-iiireign controlled fnilian joint 
stock companies and investment in ordinary sliaies of foreign conlrolh d rupee companies fFCRCs) by countries other than 
the country of control. 

4. Grcdilor liabilities represent (i)foreign loans, including sitpidiers’ credits for imptirts anti fii)foreign participation in the deben- 
tures and prclerence shares of all Indian joint stock companies including FGRL^. 

5. Foreign liabilities of Siate-owncd enterprises represent non-resident participation in the equity and debtiiitires isiur, and 
loans/ credits directly repayable by the enterprises to for<.'ign parties; the*: tlo nt>t oiver project loans rontracted by the 
Government of India under various development programmes, though used by the enterprises. 
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STATCMEN'r II CORPORATE INDUSTRIAL AND COMMERCIAL ENTERPRISES : OUTSTANDING 

LONG-T'ERM FOREIGN UABILITIES K& AT THE END OP MARCH 1970 

(Indintry-wiM) 

(R*. crorcs)- 


Invcstment in briinchrs and FCRCs Other liabilities 


Industiy group 

Bran- 


FCRCs 


Total 

Equit>' 

Creditor 

Tout 

Of which 
(i.e. 8) 

Total 

ches 

Subsi¬ 

diaries 

Others 

Total 

(2-t-3) 

(1+4) 

invest¬ 

ment 

liabili¬ 

ties 

(6|7) 

State- 

owned 

enter¬ 

prises 

(*+•) 




1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1. 

PIJVNTATIONS. 

107.8 

13.0 

0.1 

13.1 

120.9 

4.2 

1.1 

5.3 


120.3 

11. 

MINING . 

3.4 

2.8 

__ 

2.8 

A.2 

2.8 

4.8 

7.6 

3.3 

13.1 

III. 

PETROLEUM . 

56.1 

45.4 

21.9 

67.3 

123.4 

5.6 

57.6 

63.2 

40.3 

110.4 

IV. 

MANUFACriURlNf; 

31.6 

304.4 

106.2 

410.6 

442.2 

.52.8 

458.6 

511.4 

131.2 

953.0 


I. Foods, beverages, etc. 

1.6 

36.1 

3.5 

39.6 

41.2 

2.7 

7.5 

10.2 

0.3 

51.4 


(i) Cigarettes and tobacco 

-- 

28.3 

2.6 

30.9 

30.9 

0.2 

1.3 

1.5 


32.4 


(ii) Others . 

1.6 

7.8 

0.9 

8.7 

10.3 

2.5 

6.2 

8.7 

0.3 

19.0 


2. Textile pnxlucts 

.5.8 

7.5 

8.9 

J6.4 

22.2 

7.5 

44.7 

52.2 

0.3 

74 4 


(i) Cotton goods 

— 

2.5 

5.9 

8.4 

0.4 

3.4 

22.6 

26.0 

— 

34.4 


(ii) Jute and coir goods 

.■>.8 

— 

0.6 

0.6 

4.4 

1.3 

0.8 

2.1 

— 

0.5 


(iii) Others . 

— 

5.0 

2.4 

7.4 

r.4 

2.8 

21.3 

24.1 

0.3 

31.5 


3. Transport equipment .. 

— 

19.0 

7.7 

26.7 

24.7 

4.8 

48.6 

53.4 

0.6 

80.1 


fi) Automobiles and accessories 


14.0 

7.4 

22.2 

22.2 

2.7 

31.8 

34.5 

0.1 

50.7 


(ii) Others . 


4.2 

0.3 

4.5 

4.5 

2.1 

16.8 

18.9 

0.5 

23.4 


4. Machinery and machine tools 

1.3 

14.8 

12.3 

27.1 

20.4 

4.9 

20.9 

25.8 

5.6 

54.2 


.'i. Metals and metal fwodiicis 

4.1 

40.7 

20.4 

61.1 

45.2 

9.1 

78.4 

87.5 

19.2 

152.7 


(i) Imn and stei i products 

1.6 

19.1 

11.4 

30.5 

32.1 

6.9 

48.6 

55.5 

18.7 

S7.0 


(iii Others . 

2..’) 

21.6 

9.0 

30.6 

33.1 

2.2 

29.8 

.32.0 

0.5 

05.1 


6. Electrical giKids and machinery 

— 

34.3 

14.0 

48.3 

403 

6.4 

29.9 

36.3 

14.9 

84.0 


7. Glicmicals and allied products 

«.o 

93.7 

28.4 

122.1 

130.1 

13.0 

180.3 

193.3 

87.6 

323.4 


(i) Cihcmicals. 


25.6 

20.3 

45.9 

45.9 

11.4 

169.4 

180.8 

87.3 

220.7 


(ii) Medicines & pharmaceuticals 

6.8 

35.8 

6..') 

42.3 

49.1 

0.5 

7.6 

8.1 

0.2 

57.2 


(iii) Others . 

1.2 

32.3 

1.6 

33.9 

35.1 

1.1 

3.3 

4.4 

0.1 

39.5 


8. Miscellaneous 

10.8 

.58.3 

11.0 

69.3 

00.1 

4.4 

48.3 

52.7 

2.7 

132.1 


^i) Building materials 

1.2 

6.3 

2.8 

9.1 

10.3 

2.2 

7.1 

9.3 


19.0 


(li) Rubber goixls 


24.7 

2.0 

26.7 

24.7 

1.0 

9.5 

10.5 

— 

37.2 


(iii) Others . 

9.6 

27.3 

6.2 

33.5 

43.1 

1.2 

31.7 

32.9 

2.7 

70.0 

V. 

SERVICES . 

23.9 

7.7 

11.1 

18.8 

42.7 

28.7 

289.4 

318.1 

127.3 

300.0 


1. Trading . 

(i) Foods, beverages, etc. 

12.1 

4.8 

1.7 

6.5 

10.4 

2.0 

13.2 

15.2 

8.4 

33.0 


3.7 


-- 

— 

3.7 

— 

0.1 

0.1 


3.0 


(ii) Textile pniducts 

— 

0.2 

0.1 

0.3 

0.3 

0.2 

0.1 

0.3 


0.0 


(iii) Transport equipment 

0.1 

— 

— 

— 

0.1 

0.4 

0.1 

0.5 

— 

0.0 


(iv) Machinery and machine tools 

2.3 

1.3 

0.3 

1.6 

3.9 

O.l 

0.3 

0.4 

— 

4.3 


(v) Metals and metal products.. 


— 

— 




a— 





(vi) Electrical gvtods uid machinery 

0.9 

0.5 

0.5 

1.0 

1.9 

0.1 

1.2 

1.3 

— 

3.2 


(vii) Chemicals and allied products 

0.1 

0.1 

0.2 

0.3 

0.4 

0.2 

— 

0.2 

— 

0.0 


(viii) Exporters and importers 

0.4 

0.5 

0.5 

1.0 

1.4 

0.2 

4.1 

4.3 

1.4 

s.r 


(ix) Others . 

2. Construction. plilities and 

4.6 

2.2 

0.1 

2.3 

4.9 

0.8 

7.3 

8.1 

7.0 

ISO 


tran-sport . 

9.1 

0.6 

2..5 

3.1 

12.2 

17.9 

182.3 

200.2 

89.3 

212.4 


3. Financial . 


0.4 

I.O 

1.4 

1.4 

4.0 

91.1 

95.1 

29.5 

90.5 


4. Miscellaneous 

2.7 

1.9 

5.9 

7.8 

10.5 

4.8 

2.8 

7.6 

0.1 

18.1 


(i) Managing agents 

0.5 

1.2 

5.2 

6.4 

4.9 

4.5 

1.3 

.5.8 

«... 

12.7 


(ii) Others . 

2.2 

0.7 

0.7 

1.4 

3.4 

0.3 

1.5 

1.8 

0.1 

5.4 


Total 

222.8 

373.3 

139.3 

512.8 

735.4 

94. 

011.5 

905.0 

302.1 

1041. 
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STATEMENT II (Gmi/oi««/)-~COR1*ORATE INDUSTRIAL AND COMMERCIAL ENTERPRISES ; OUTSTANDING 
LONG-TERM FOREIGN LIABILITIES AS AT' THE END OF MARCH 1971 

(Induttry-wiM) (Rs. cwrw) 


IiidiwU 7 group 


Invcsdiicnt in braiich«'s and FCKOt 


Oihri' lialnliik's 


FCRa 

Branch---- 

cs Suijsi- Othci-s Total 
diario* (2 f 3) 


Of which 

Total Equity Creditor Total (i.c. U) Total 

(I-; d) invest- iinhili- (6-; 7) Slate- (S-( 8} 

infill ties owned 

enter¬ 
prises 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1. PIJtiNTATlONS. 

1UG.2 

13.(i 

0.1 

13.7 

119.9 

4.2 

1.1 

5.3 

-. 

125.2 

11. MINING. 

3.li 

2.7 

... 

2.7 

4.3 

2.8 

7.1 

9.9 

6.0 

14.2 

HI. PETROLEUM . 

r.2.7 

40.7 

22.4 

ii3.1 

115.8 

5.6 

.50.4 

.56.0 

34.8 

171.8 

IV. M.\M)1'ACTLTUNG .. 

3.0.7 

324.3 

125.7 

4.50.0 

485.7 

.55.3 

428.2 

483.5 

130.8 

949.2 

1. Fotids, laA’cragtrs, rlr. 

1.8 

37.9 

3.8 

11.7 

43.5 

2.7 

G. 1 

9.1 

0.2 

52.4 

(i) Cigarettes and tohaei o 

— 

29.1 

2.8 

31.9 

31 9 

0.2 

(1.5 

0.7 


32.4 

(ii) Others . 

1.8 

8.8 

I.O 

9.8 

11.4 

2.5 

5 9 

8.4 

0.2 

20.0 

2. Textile prodiirts 

8.3 

7.9 

9.0 

16.9 

25.2 

7.5 

.38.8 

46.3 

0.3 

71.5 

(i) Cotton goods 


2.7 

5.3 

8.0 

8.0 

3.4 

19.2 

22.6 


30.4 

(ii) Jiilt and roir goods 

8.3 

— 

0.5 

0.5 

8.8 

1.3 

0.8 

2.1 


10.9 

(iii) Others . 

— 

.5.2 

3.2 

8.4 

8.4 

2,8 

18.8 

21,6 

0.3 

30.0 

3. Transport equipment .. 

— 

19.8 

7.9 

27.7 

27.7 

5.0 

44.6 

49.6 

0 5 

77.3 

(i! Autonuibiles and accessories 

— 

1.5.8 

7.9 

23.7 

23.7 

2.7 

30.9 

:i3.(i 

0.1 

57.2 

(ii) Others . 

— 

4.0 

— 

4.0 

4.0 

2.3 

13,7 

16.0 

0.4 

20.0 

4. Macluners' and macliim; tools 

1.3 

1C.7 

13,4 

30.1 

31.4 

5.9 

18.2 

24.1 

4.7 

55.S 

Metals and metal pitiducts 

4.3 

44.9 

24.1 

G9() 

73.3 

9.2 

liG. 1 

75.3 

18.9 

140.4 

(i) Iron and steel products 

l.G 

20.7 

12.9 

33. G 

35.2 

7.0 

38.6 

4.5.6 

18.5 

80.8 

(ii) Otluxs . 

2.7 

24.2 

11.2 

35.4 

38.1 

2.2 

27.5 

29.7 

0.4 

47.8 

G. Electrical guixLs and niacliiiiery 

— 

37. G 

15.2 

52.8 

52.8 

G.G 

28.6 

35.2 

14.9 

88.0 

7. Chemicals and allied prodnrts.. 

9.5 

99.5 

40. G 

140.1 

149.4 

13.6 

177.7 

191.3 

88.8 

340.9 

(i'. Chemicals. 

— 

27.7 

30.9 

.58.6 

58.4 

11,4 

167.6 

179.0 

88.4 

237.4 

(ii) M(slicinc.s & pliarmaceuticals 

7.9 

37.5 

7.7 

45.2 

53.1 

0.5 

7.2 

7.7 

0.2 

40.8 

(iii: OtlicM . 

l.G 

34.3 

2 0 

36.3 

37.9 

1.7 

2.9 

4.6 

0.2 

42.5 

8. Miscellaneous 

10..■) 

m.o 

11.7 

71.7 

82.2 

4.8 

47.8 

.52.6 

2.5 

134.8 

(i) Building materials .. 

1.2 

G.t) 

3.0 

9.G 

10.8 

2.3 

6.1 

8.4 

.... 

19.2 

(ii) Rubber goo<Is 


25.0 

2.4 

27.4 

27.4 

1.0 

7.9 

8.9 


34.3 

(iii) Otlicrs . 

9.3 

28.4 

C.3 

34.7 

44.0 

1.5 

33.8 

35.3 

2.5 

79.3 

V. SERVICES . 

20.8 

7.1 

11.9 

19.0 

39.4 

28.7 

.328.9 

.357.6 

163 4 

397.2 

I. Trading . 

10.8 

.5.1 

1.7 

G.8 

17.4 

2.0 

11.3 

13.3 

7.3 

30.9 

(i) Foods, bi verages, et<-. 

3.2 

0.3 

— 

0.3 

3.5 

— 

0.1 

0.1 

- . 

3.4 

^ii, Textile pmdncts 

-0.3 

0.2 

0.1 

0.3 


0.2 

0.1 

0.3 

-- 

0.3 

(iii 1 Transiwri etpiipment 

0.1 

—• 



0.1 

0.1 

O.I 

0.5 


0.4 

(iv; Machinery and machine tixils 

2.G 

1.5 

0.3 

1.8 

<.4 

0.1 

-- 

0.1 


4.5 

(v) Meta's and metal producUs .. 

— 

- 0.3 

- ■ 

-0.3 

■0.3 

-- 

-- 



-0.5 

(vi) Electrical goods anil tnachinery 

0.7 

0.5 

O.G 

I.I 

1.8 

0.1 

0.9 

1.0 


2.8 

(vil) Cliemicals and all iixi products 

-- 

O.I 

0.2 

0.3 

0.3 

0.2 


0.2 


0.5 

(viii) Exporters and imixxters 

0.1 

0.4 

0.4 

0.8 

0.9 

0.2 

4.0 

4.2 

1.4 

5.1 

' (ix; Others 

4.4 

2.4 

0.1 

2,5 

4.9 

0.8 

G.l 

6.9 

5.9 

13.8 

2. Construction, utilities and 











transport . 

■’.s 

0.1 

3.5 

3.G 

10.9 

17.9 

212.4 

230.3 

127.5 

241.2 

3. Financial . 

O.I 

0.4 

1.0 

1.4 

1.5 

4.0 

102.2 

106.2 

28.6 

107.7 

4. Miscellaneous 

2.4 

1.5 

5.7 

7.2 

9.4 

4.8 

3.0 

7.8 


17.4 

Total ’ . 

218.8 

388.4 

iM.i 

548.5 

747.3 

94.4 

815 7 

912.5 

335.0 

1479.4 
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(Induitry-wise) (Rs. crom) 


IridiiMir)' group 


Invrstmcnl in branches and FCRCs 
FCRCs 

Branch*- -Total 

cs Sulsi- Other* Total (I ] 4) 
diaries (2-(- 3) 


Other liabilities 


Of which 

Equity Creditor Total (i.e. 8) Total 

inmi- ikbili- (<j-| 7) State- (5-)-B) 

menl tie* owned 

enter¬ 
prises 




1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

L 

PLANTATIONS. 

106.3 

14.1 

0.1 

14.2 

120.5 

4.2 

1.2 

5.4 


I2S.9 

II. 

MINING. 

4.0 

2.6 

— 

2.6 

6.6 

2.8 

6.1 

8.9 

5.5 

IS.5 

HI. 

PETROLEUM . 

59.0 

38.9 

24.7 

63,(i 

122.6 

5,6 

.50.5 

.56.1 

36.2 

178.7 

IV. 

MANUFACTURINi; .. 

38.4 

.344.6 

141.9 

486.5 

524.9 

55.3 

424.5 

479.8 

126.4 

1004.7 


1. Foods, bevtrage.s, etc. .. 

2.4 

40.2 

4.3 

44.5 

46.9 

2.7 

5.8 

8.5 

0.2 

S5.4 


(i) Cigarettes and tobacco 

-- 

30.3 

3.1 

33.4 

33.4 

0.2 

0.3 

0,5 


33.9 


fii) Other* . 

2.4 

9.9 

1.2 

11.1 

13.5 

2.5 

5.5 

8.0 

0.2 

21 5 


2. Textile pioduct* 

7.1 

7.2 

8.9 

16.1 

23.2 

7.5 

.34.0 

41.5 

0.2 

64.7 


(i) Cotton goods 


2.7 

4.7 

7.4 

7.4 

3.4 

15.1 

18.5 

f - 

25.9 


^ii) Jitte and coir gfiotls 

(lii) Other* . 

3. ’I'raasport equipment .. 

7.1 

— 

0.5 

0.5 

7.6 

1.3 

0.7 

2.0 


9.6 


- • 

4.5 

3.7 

8.2 

8.2 

2.8 

18.2 

21.0 

0.2 

29.2 



20.1 

8.3 

28.4 

28.4 

5.1 

41.4 

46.5 

0.5 

74.9 


(i) Automobiles and acTessorK-s 


16.6 

8.5 

25.1 

25.1 

2.7 

30.0 

32.7 

0.1 

S7.8 


(ii) Others . 

— 

3.5 

—0.2 

3.3 

3.3 

2.4 

II.4 

13.8 

0.4 

17.1 


4. Machinery a.'.d machine tool.< 

1.4 

18.1 

15.4 

33.5 

34.9 

5.8 

15.6 

21.4 

4.2 

56.3 


5. Metals and metal i>r(Nliicis 

4.5 

.50.0 

27.2 

77.2 

81.7 

9.3 

.59.7 

69.0 

19.6 

150.7 


(i) Iron and steel products 

1.9 

22.4 

14.0 

36.4 

38.3 

7.1 

33.7 

40.8 

19.1 

79.1 


(li) Others 

2.6 

27.6 

13.2 

40.8 

43.4 

2.2 

26.0 

28.2 

0.5 

71.6 


6. Electrical goods and machinery 


40.9 

17.5 

.58.4 

58.4 

6.7 

26.9 

33.6 

14.1 

92.0 


7. Chemicals and allied products.. 

11.1 

103./ 

48.5 

1.52.2 

163.3 

13.4 

195.7 

209.1 

85.5 

372.4 


(i) Chi;miral*. 

— 

26.3 

38.1 

64.4 

64.4 

11.2 

187.3 

198.5 

85,2 

262.9 


(ii) Medicines & pharmact utirals 

9.5 

40.6 

9.5 

.50.1 

59.6 

0.5 

6.1 

6.6 

0.2 

66.2 


(iiil Otliers ! .. 

1.6 

.36.8 

0.9 

37.7 

39.3 

1.7 

2.3 

4.0 

0.1 

43.3 


8. Misccllaneom 

11.9 

64.4 

II.8 

76.2 

88.1 

4,8 

45.4 

50.2 

2.1 

138.3 


fi) Building materials .. 

1.3 

6.7 

3.4 

10.1 

11.4 

2.3 

5.5 

7.8 


19.2 


(ii) Rublarr (?xwls 


26.7 

2.5 

29.2 

29.2 

1.0 

8 0 

9.0 

— 

38.2 


(til) Other. 

10.6 

31.0 

5.9 

36.9 

47.5 

1.5 

31.9 

33.4 

2.1 

80.9 

V. 

SERVICES . 

23,3 

8.1 

10.4 

18.5 

41.8 

29.4 

359.7 

389.1 

189.6 

430.9 


1. Trading . 

11.3 

5.4 

2.4 

7.8 

19.1 

2.0 

9.9 

11.9 

6.4 

31.0 


(il Foods, beverages, etc. 

2.5 

0.3 

- - 

0.3 

2.8 


O.I 

O.I 


2.9 


(ii) Textile products 

— 

0.2 

0.1 

0.3 

0.3 

0.2 

0.1 

0.3 


0.6 


(iii) Transport equipment 



— 



0.4 

0.1 

0.5 

— 

0.5 


(iv) Machinery and machine tords 

2.3 

1.3 

O.G 

1.9 

4.2 

0.1 


0.1 


4.3 


M Metal* and metal pioduct* .. 

0.1 

—0.1 

— 

—0.1 






—• 


(vi) Electrical goods and machinery 

0.5 

0.5 

1.0 

1.5 

2.0 

0.1 

1.0 

1.1 


3.1 


(vii) Chemictils and allied product* 

— 

— 

0.2 

0.2 

0.2 

0.2 


0.2 


0.4 


(viil) Exporters arid importer.'' 

0.1 

0.4 

0.4 

0.8 

0.9 

0.2 

3.4 

3.6 

1.4 

4.5 


(ix) Other* .. .. 

2. Constnirtion, utilities and 

5.8 

2.8 

0.1 

2.9 

0.7 

0.8 

5.2 

6.0 

• 5.0 

14.7 


transport . 

9.4 

— 

1.2 

1.2 

10.6 

17.9 

230.6 

2483 

140.9 

259.1 


3. Financial . 

— 

0.4 

0.9 

1.3 

1.3 

4.5 

116.9 

121.4 

33.3 

122.7 


4 MisrellaiM-on.s .. ,. 

2.6 

2.3 

5.9 

8.2 

10.8 

5.0 

2.3 

7.3 


18.1 


Total . 

231.0 

408.3 

irr.i 

S85.4 

816.4 

97.3 

842.0 

939.3 

3S8.7 

1755.7 
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STATEMENT II (G»icW.)-CORPORATE INDUSTRIAL AND COMMERCIAI- ENTERPRISF-S ; OUTSTANDING 
LONG-TERM FOREIGN LIABILITIES AS AT THE END OF M.'\RCH J973 

(imiuitry-wiw) (Rs. crorca) 


Invcsiraont in branches and FCRCs Oilier liabilities 



Industry group 

Branches 


FCRGs 


Total 

(1+4) 

Equity 

invest¬ 

ment 

Creditor 

liabili¬ 

ties 

Total 

(6-17) 

Of which 
(i.c.8) 
State- 
owned 
enter¬ 
prises 

Total 

(5J8) 

Suljsi- 

diarics 

Others 

Total 

(2f3) 


1 

2 

3 

4 

,5 

6 

7 

8 

9 

10 

I. 

PIANT.VnONS. 

100.0 

14.4 

0.2 

14.6 

114.4 

4.2 

1.2 

5.4 

— 

120.0 

11. 

MINING. 

4.1 

2.7 

— 

2.7 

4.8 

2.8 

5.6 

8.4 

5,0 

15.2 

111. 

PETROLEUM . 

60.6 

36.4 

25.7 

62.1 

122.7 

5.6 

44.8 

.50.4 

28.9 

173.1 

IV. 

MANUFACTURING 

41..0 

390.5 

154.4 

544.9 

586.4 

56. H 

416.0 

472.8 

99.5 

1059.2 


1. Foods, lievcrages, etc. 

3.3 

40.5 

4.4 

44.9 

48.2 

2.7 

5.4 

8.1 

0.2 

54.3 


(i) Ciganntes and tobacco 

— 

30.2 

3.3 

33.5 

33.5 

0.2 

0.2 

0.4 


33.9 


(ii) Others . 

3.3 

10.3 

l.l 

11.4 

14.7 

2.5 

5.2 

7.7 

0.2 

22.4 


2. Textile products 

8.3 

7.0 

10.4 

17.4 

25.7 

7.6 

.30.5 

38.1 

0.2 

43.8 


^i) Clotton goods 

— 

2.2 


7.7 

7.7 

3.4 

13.6 

17.0 

— 

24.7 


ill) Jute and coir goo»ls 

8.3 

— 

0.5 

0.5 

8.8 

1.4 

0.6 

2.0 


10.8 


(iii) Others . 

— 

4.8 

4.4 

9.2 

9.2 

2.8 

16.3 

19.1 

0.2 

28.3 


3. Transport equipment .. 

— 

21. f) 

8.6 

30.1 

30.1 

5.1 

40.5 

45.6 

0.3 

75.7 


(i) Automobiles and accessories 

— 

18.0 

8.9 

26.9 

24.9 

2.7 

31.4 

34.1 


41.0 


(ii) Others 


3.5 

— 0.3 

3.2 

3.2 

2.4 

9.1 

11.5 

0.3 

14.7 


4, Machinerv and machine tools 

1.5 

20,0 

17.7 

37.7 

39.2 

6.0 

14.1 

20.1 

4.1 

59.3 


5. Metals and metal product.s 

4.7 

52.5 

27.4 

79.9 

84.4 

9.3 

.56.8 

lili.l 

21.3 

IS0.7 


(i) J ron and steed products 

2.2 

23.4 

J3.7 

37.1 

39.3 

7.1 

33.4 

40.5 

20.9 

79.1 


(ii) Others . 

2..5 

29.1 

13.7 

42.8 

45.3 

2.2 

23.4 

25.6 

0.4 

70.9 


T). Electrical goods and machinery 


45.0 

16.6 

61.6 

41.6 

7.0 

25.0 

32.0 

12.3 

93.4 


7. Chemicals and alihxl products.. 

JI.4 

125.0 

.56..5 

181.5 

192.9 

14.1 

202.9 

217.0 

<>0.3 

409.9 


(i) Ch-micais. 


28.2 

43.6 

71.8 

71.8 

11.3 

19.5.4 

20t).7 

60.0 

278.5 


(ii) .Medicines & pharmaceuticals 

9.7 

43..5 

11.7 

.5.5.2 

44.9 

0.5 

.5.4 

.5.9 

0.2 

70.8 


(iii) Others . 

1.7 

.‘)3.3 

1.2 

.54. .5 

54.2 

2.3 

2.1 

4.4 

0.1 

40.4 


8. Miscellaneous 

12.3 

79.0 

12.8 

91.8 

104.1 

.5.0 

40.8 

45.8 

0.8 

149.9 


(i) Building materials .. 

1.8 

6.9 

3.7 

10.6 

12.4 

2,3 

5.1 

7.4 

— 

19.8 


(ii) Rubber gtKxLs 

— 

40 9 

2.6 

43.5 

43.5 

1.0 

6.6 

7.6 

— 

151.1 


(iii) Others . 

10..5 

31.2 

6.5 

37.7 

48.2 

1.7 

29.1 

30.8 

0.8 

79.0 

V. 

SERVICES . 

18..5 

8.6 

9.4 

18.0 

34.5 

29.9 

382.4 

412.3 

174.4 

448.1 


1. Trading . 

12.4 

5.7 

2.3 

8.0 

20.4 

2.1 

7.8 

9.9 

.5.0 

30.3 


(i) Foods, leverages, etc. 

3.4 

0.2 

0.1 

0.3 

3.7 


0.1 

0.1 

— 

3.8 


(li) Textile ]>roduets 

0.2 

0.2 

0.1 

0.3 

0.5 

0.2 

0.1 

0.3 

— 

0.8 


(iii) Transport equipment 

0.1 

— 

-- 


0.1 

0.4 

— 

0.4 

— 

0.5 


(iv) Machinery and machine tools 

2.7 

1.2 

0.5 

1.7 

4.4 

0.2 

— 

0.2 


4.4 


(v) Metals and metal products .. 

0.1 

— O.I 

— 

—O.I 

— 

— 

— 





(vi) Electrical goods and machinery 

0.4 

0.5 

I.O 

1.5 

1.9 

0.1 

1.0 

1.1 

— 

3.0 


(vii) Chemicals and allied products 

— 


0.1 

0.1 

0.1 

0.2 

— 

0.2 


0.3 


(viil) Exporters and imttortcrs 

0.2 

0.4 

0.3 

0.9 

l.l 

0.2 

2.6 

2.8 

1.2 

3.9 


(ix) Others . 

5.3 

3.3 

0.1 

3.4 

8.7 

O.fl 

4.0 

4.8 

3.8 

13.5 


2. Construction, utilities and 












transport . 

3 3 


1.0 

1.0 

4.3 

18.0 

224.3 

242.3 

136.9 

244.4 


3. Financial . 

-- 

0.4 

0.9 

1.3 

1.3 

4.5 

148.0 

152.5 

32.5 

153.8 


4. Miscellaneous 

2.8 

2.5 

5.2 

7.7 

10.5 

5.3 

2.3 

7.6 


18.1 


Total . 

224.r 

452.4 

189.7 

442.3 

847.0 

99.3 

850.0 

949.3 

307.8 

1814.3 
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STATEMEN'r IV— CJORPORAT’E INDUSTRIAL .\ND tiOMMERCIAL ENTERPRISES : 
OUITSTANDING LONG-TERM FOREIGN LIABITITIES 


(By Country and Industry) 

(Rs. crorrs) 


As at the rnd of March 




1969 



1970 



Investment 
in branches 
and FCROs 

()lher 

liabilities 

Total 

Investment 
in branches 
and FGRGs 

Other 

liabilities 

Total 


1 

2 

3 

4 

5 

6 

Canada 




17.1 

1.4 

18.5 

18.6 

2.0 

20.6 

Maniifacturing 




17.1 

1.4 

18.5 

18.6 

2.0 

20.6 

Franco 




0-7 

55.3 

56.0 

0.5 

52.7 

53.2 

Mining .. 




— 

1.2 

1.2 

— 

1.4 

1.4 

Petroleum 





1.1 

1.1 


1.0 

1.0 

Manufacturing 




0.5 

21.6 

22.1 

0 3 

20.4 

20.7 

Services .. 




0.2 

31.4 

31.6 

0 2 

29.9 

30.1 

Germany (West) 




IB.4 

85.6 

104.0 

20.5 

95.2 

IIS.7 

Mming .. 




— 

1.0 

1.0 

— 

1.0 

1.0 

Manufacturing 




17.7 

31.1 

48.8 

20.0 

35.4 

55.4 

Services .. 




0.7 

53..5 

.54.2 

0.5 

.58.8 

.59.3 

luly 




2.6 

70.8 

73.4 

5.8 

84.4 

90.2 

Mining .. 




— 

.... 


2.8 


2.8 

Petroleum 




— 

13.7 

13.7 

__ 

12.0 

12.0 

Manufacturing 




2.G 

.52.6 

55.2 

3.0 

68.5 

71.5 

Services .. 




— 

4.5 

4.5 

... • 

3.9 

3.9 

Japan 




3.S 

77.6 

81.4 

2.8 

68.5 

71.3 

Pcituleum 





1..5 

1..') 

— 

0.9 

0.9 

Manufacturing 




3.(i 

49.3 

52.9 

2.6 

47.7 

50.3 

Services .. 




0.2 

26.8 

27.0 

0.2 

19.9 

20.1 

Switzerland .. 




23.8 

8.6 

32.4 

35.5 

9.0 

44.5 

Plantations 




. « 

1.1 

1.1 

. - 

l.l 

1.1 

Manufacturing 




22.7 

.5.8 

28.5 

34.4 

.*>.5 

39.9 

Services .. 




l.l 

1.7 

2.8 

1.1 

2.4 

3. j 

Sweden 




10.0 

8.6 

18.6 

10.3 

8.5 

18.8 

Manufacturing 




8.9 

7.9 

16.8 

9.8 

7.9 

17.7 

Services .. 




1.1 

0.7 

1.8 

0..5 

0.6 

l.l 

U.K. 




517.4 

119.3 

636.7 

487.1 

130.8 

617.9 

Plantations 




122.5 

3.6 

126.1 

120.9 

3.7 

124.6 

Mining 




3.7 

2.7 

6.4 

3.4 

2.8 

6.2 

Peiroleum 




88.7 

10..5 

99.2 

82.2 

9.6 

91.8 

Manufacturing 




230..5 

69.8 

300.3 

251.4 

69.8 

321.2 

Services .. 




72.0 

32.7 

104.7 

29.2 

44.9 

74.1 

U.S.A. 




116.7 

317.2 

433.9 

127.0 

304.3 

431.3 

plantations 




— 

0.2 

0.2 


0.2 

0.2 

Petroleum 




42.8 

3.5.6 

78.4 

41.2 

37.9 

79.1 

Manufacturing 




(i9.3 

211.6 

280.9 

80.3 

199.0 

279.9 

Services .. 




4.6 

69.8 

74.4 

5.5 

66.6 

72.1 

Other countries 




27.2 

49.4 

76.6 

27.3 

68.9 

96.2 

Plantations 




— 

0.3 

0.3 

— 

0.3 

0.3 

Mining .. 




— 

2.3 

2.3 

— 

2.1 

2.1 

Petroleum 




—- 

1.8 

1.8 

— 

l.B 

1.8 

Manufacturing 




19.1 

29.4 

48.5 

21.8 

31.9 

53.7 

Services .. 




8.1 

15.6 

23.7 

5.5 

32.8 

38.3 

International institutions 



87.8 

87.8 


81.2 

81.2 

Mining .. 




— 

0.4 

0.4 

— 

0.3 

0.3 

Manu^turing 




— 

30.1 

30.1 

— 

22.8 

22.8 

Services .. 




— 

57.3 

57.3 

— 

.58.1 

58.1 

Total 




737.7 

881.6 

1619.3 

735.4 

905.5 

1640.9 

Plantations 




122.5 

5.2 

127.7 

120.9 

5.3 

126.2 

Mining .. 




3.7 

7.6 

11.3 

6.2 

7.6 

13.8 

^troleum 




131..5 

64.2 

195.7 

123.4 

63.2 

186.6 

Manufiteturing 




392.0 

510.G 

902.6 

442.2 

511.4 

953.6 

Services .. 

•• 



88.0 

294.0 

382.0 

42.7 

318.0 

360.7 
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STATEMENT IV (Gwft’mMrf)—CORPORATE INDUSTRIAL AND COMMERCIAL ENTERPRISES : 
OUTSTANDING LONG TERM FOREIGN LIABILITIES 


(By Country and Industry) 

(Rs. cruresj 


As at the end of March 

— 


1971 



1972 


Investment 
in branches 
and FGRGs 

Other 

liabilities 

Total 

Inverlment 
in branches 
and FCRCs 

Other 

liabilities 

Total 


1 

2 

3 

4 

5 

6 

Canada . 


M.7 

3.1 

23.8 

24.2 

3.8 

28.0 

Manuiaciuring .. 

, , 

20.7 

3.1 

23.8 

24.1 

3.8 

27.9 

Services ,. 

. . 

— 

— 

— 

0.1 

— 

0.1 

France . 


0.7 

47.4 

48.1 

0.9 

48.0 

49.5 

Mining 


. .. 

4.1 

4.1 


3.0 

3.6 

Petriileuni 

, , 

-- 

0.9 

0.9 


7.8 

7.8 

Manufacturing .. 


0.4 

17.2 

17.6 

0.6 

16.4 

17.0 

Service's .. 


0.3 

25.2 

25.5 

0.3 

20.8 

21.1 

Germany (West) 


23.7 

95.9 

119.0 

28.4 

108.3 

130.7 

Mining 

, , 

— 

0.9 

0.9 

— 

0.9 

0.9 

Manufacturing 


23.3 

35.5 

.58.8 

28.0 

36.5 

64.5 

Swicfs 

* . 

0.4 

.59.5 

59.9 

0.4 

70.9 

71.3 

Italy . 


6.0 

85.1 

91.1 

0.0 

78.0 

84.0 

Mining 


2.7 

- - 

2.7 

2.0 

. . 

2.6 

Petroleniii 



10.3 

10.3 


8.9 

8.9 

Manufacturing .. 


3.3 

71.3 

74.0 

3.4 

65,9 

69.3 

Services. 

, . 

— 

3.5 

3.5 

- - 

3.2 

3.2 

Japan . 


3.3 

57.0 

00.3 

3.0 

51.1 

54.7 

Petroleum 


— 

0.2 

0.2 

* ^ 



MaTiuiacturing ,. 


3.0 

44.0 

47.0 

3.4 

42.2 

45.6 

S<'rvic<'s. 


0.3 

12.8 

13.1 

0.2 

8.9 

9.1 

Switzerland 


37.8 

8.5 

40.3 

38.0 

7.8 

40.4 

Plantations 


.. - 

1.1 

1.1 

— - 

i.l 

1.1 

Manufatrtiiring .. 


30.8 

.5.3 

42.1 

37.6 

4.8 

42.4 

Services .. 


1.0 

2.1 

3.1 

1.0 

1.9 

2.9 

Sweden . 


11.4 

/ 8.1 

19.5 

12.8 

7.4 

20.2 

Mamifacturing .. 


11.0 

7.0 

18.6 

12.4 

7.0 

19.4 

Services 


0.4 

0.5 

0.9 

0.4 

0.4 

0.8 

U.K. . 


492.7 

124.8 

017.5 

514.1 

120.9 

041.0 

Plantations 

, , 

119.0 

3.7 

123.6 

120.9 

3.7 

124.2 

Mining 

, . 

3.fi 

2.8 

0.4 

4.0 

2.8 

6.8 

Petroleum 


79.7 

8.7 

88.4 

82.2 

8.2 

90.4 

ManufiicUiring .. 


2(i4.3 

6.5.9 

330.2 

283.3 

64.6 

347.9 

SiTvices .. 

. . 

2.'). 2 

43.7 • 

68.9 

24.1 

47.6 

71.7 

U.S.A. 


I40.« 

310.1 

450.7 

154.0 

330.8 

484.8 

Plantations 


— 

0.2 

0.2 


0.2 

0.2 

|•et^)leunl 

, , 

30.1 

34.2 

70.3 

40.4 

29.4 

69.8 

Manufacturing .. 


98.8 

182.5 

281.3 

106.9 

188.7 

295.6 

Services .. 

. 

r,.7 

99.2 

104.9 

6.7 

112.5 

119.2 

Other countries 


30.4 

81.1 

III.5 

33.8 

80.5 

120.3 

Plantations 


-- 

0.3 

0.3 


0.4 

0.4 

Mining. 



1.8 

1.8 


1.5 

1..5 

Petroleum 



1.8 

1.8 

.. . 

1.8 

1.8 

Manufacturing .. 

, 

24,1 

33.6 

.57.7 

25.2 

33.7 

58.9 

Services .. 


0.3 

43.6 

40.9 

8.6 

49.1 

57.7 

International institutions 



85.2 

85.2 

, 

90.1 

90.1 

Mining. 

, 

— 

0.2 

0.2 


0.1 

0.1 

Manufacturing .. 

, 

— 

17.5 

17.5 

--- 

16.2 

16.2 

Services. 

• 

— 

67.5 

67.5 

— 

73.8 

73.8 

Total . 


707.3 

912.3 

1079.0 

810.4 

939.3 

1755.7 

Plantations 


119.9 

5.3 

125.2 

120.5 

5.4 

125.9 

Mining. 

, , 

6.3 

9.3 

16.1 

6.6 

8.9 

15.5 

Petroleum 


115.8 

56.1 

171.9 

122.6 

.56.1 

178.7 

Manufacturing .. 

. , 

485.7 

483.5 

969.2 

.524.9 

479.8 

1004.7 

Services. 

• • 

39.6 

3.57.6 

397.2 

41.8 

389.1 

430.9 
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ENTERFRISES : 

(Rs. crores} 






1973 












Investment in branches 

Other 

Total 





and FCRCs 

liabilities 


Canada 




2S.9 

3.9 

29.8 

Manufactjring 



• 

25.9 

3.9 

29.8 

France 




1.0 

44.2 

47.2 

Mining 





3.4 

3.4 

Fciruleum 





8.2 

8.2 

Manufacturing 




0.7 

16.4 

17.1 

Services .. 



• • 

0.3 

18.2 

18.5 

Germany (West) 




32.9 

123.3 

154.2 

Mining 



, 

. .. 

0.8 

0.8 

Manufacturing 



, 

32.0 

38.0 

70.6 

StTviccs 



- 

0.3 

tM.5 

84.B 

Italy 




0.4 

72.3 

78.7 

Mining 




2.7 


2.7 

l*i:troleuni 





7.5 

7.5 

Manufacturing 




3.7 

62.4 

(i6.l 

Services .. 



• 

— 

2.4 

2.4 

Japan 




3.B 

45.5 

49.3 

Manufacturing 




3.r> 

40.1 

43.7 

Services ., 




0.2 

5.4 

5.6 

Switzerland 




40.5 

8.3 

48.8 

rianiaiions 





1.1 

1.1 

Manufacturing 


■ • 


39.5 

5.3 

44.8 

SiTvices .. 



• • 

1.0 

1.9 

2.9 

Sweden 




13.4 

4.9 

20.5 

Manufacturing 




13.3 

6.6 

19.9 

Services .. 



• • 

0.3 

0.3 

0.6 

U.K. 




531.4 

IIS.O 

449.4 

Plantations 

• • 



114.(i 

3.8 

118.4 

Mining 



• • 

4.1 

2.8 

6.9 

Petroleum 



. , 

83.2 

7.1 

90.3 

Manufacturing 




311.6 

58.9 

370.5 

Sen'ices ., 



. . 

18.1 

45.4 

63.5 

U.S.A. 




174.7 

335.0 

509.7 

Plantations 





0.2 

0.2 

Petroleum 




39.5 

25.9 

65.4 

Manufacturing 



, , 

127.6 

192.3 

319.9 

Services .. 



. - 

7.6 

116.6 

124.2 

Other countries 




34.4 

ai.7 

118.3 

Plantations 




— 

0.3 

0.3 

Mining 




— 

1.3 

1.3 

I'etroleuni 



. . 

— 

1.8 

•B 

Manularluriiig 



, , 

27. !l 

33.7 

61.6 

Services ,. 



•• 

8.7 

44.6 

.53.3 

International institutions 



108.2 

108.2 

Manufacturing 



, , 

— 

15.2 

15.2 

Services .. 

• • 


• • 

— 

93.0 

93.0 

Total 




•67.0 

949.3 

1814.3 

Plan tat ions 




114.6 

5.4 

120.0 

Mining 




6.8 

8.4 

15.2 

I^trolcum 




122.7 

50.4 

173.1 

Manufacturing 



« • 

586.4 

472.8 

1059.2 

Services .. 



• ■ 

36.5 

412.3 

448.8 
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GROWTH OF DEPOSITS WITH NON-BANKING 
COMPANIES, 1972-73* 


On tho basis of tho returns relating to 
deposits received from non>banking financial 
and non-fmancial companies, the Reserve 
Bank of India has been reviewing annually 
the growth of deposits of such companies. 
The last such review of deposits as on March 
31, 1972 was published in the April 1975 issue 
of this bulletin. Tho present article reviews 
the growth of deposits during tho year ended 
March 31. 1973. 

According to the Department of Com¬ 
pany AfTaiis, Ciovernment of India, there 
were 34,873 joint stock com- 

Data rotating to ^ork as on March 

reporting com- 31, 1973 as against 32,211 as 
pantos coverod on March 31, 1972. These 
y o survey 31 , 3 % companies 

ebssifiod as companies en¬ 


gaged in trading or industrial or other 
non-financial activities. Of the remaming 
3,477 companies, 3,221 companies were non¬ 
banking financiat companies. The number 
of non-banking non-fmancial and financial 
companies which submitted returns to the 
Reserve Bank of India as on March 31, 
1973 stood at 1,962 and 879 (vide Table 1) 
as against 2,234 and 921 respectively covered 
by the previous survey. It may be men¬ 
tioned that the Department had received 
rotunts from 2,547 non-financial companies 
but companies which did not have deposits 
falling under non-exomptod category, have, 
been excluded from tho figure of reporting 
companies for the reason explained in para¬ 
graph 4 below. As regards (inancial compa¬ 
nies, 285 submitted ‘nil’ returns and these have 
been treated as reporting companies. 


1 ABt.E l—NUMBER OE JOINT SIOCK CXIMPANILS AT WORK AND NUMBER OF JOINT STOCK 
COMPANIES SUBMIT! INC RETURNS TO THE RESERVE BANK OF INDIA 

(.As at March 31, 1973) 


Public iimXcd companies Private limited companies Total number of companies 


Total I'inan- Non- lotal I'inan- Non- Total Finan- Non- 

cial Finan- cial Finan- cial Finan¬ 
cial cial cial 


1. Number of companies at work 6,«4lt 70.St 6,1.36 28,032t 2,772t 25,260 34,873f 3,477t 31,.396 

2. Number of companies submd- 
ting rctuins to the Reserve 

Hatikof indiafl >,251-1 .331;{, 920$ 1,590 .548 1,042 2,841-1- 879£ 1,962$ 


t Includes insurance and banking companies. 

-I Includes two branches of foreign companies. 

£ Includes one branch of a foreign company. 

$ Includes one branch of a foreign company. 

tt Non-Financial companies which hold deposits as defined in paragraph 2(1) (f)of the Notification No. DNBC 
2/ED (S)-66 dated the 29th October 1966 and all financial companies (excluding insuiance and banking 
companies) wltetlwr or not they hold deposits are required to submit returns to the Reserve Bank of India. 


It may be pointed out at the outset that 
there is a difference in tho b.isis adopted 
by tho Company Law Au- 
Umitations of thoritios and tho Reserve 
the survey Bank of India in tho classifi¬ 
cation of non-banking com¬ 
panies. While tho Company Law Authorities 
classify companies, at the time of registration, 
on the basis of tho main objects as set out in 


the Memorandum of Association, the Reserve 
Bank categorises companies only after they 
function for some time and on tho basis of tho 
nature of principal activities as disclosed 
in their balance shoots and profit and loss 
accounts. Moreover, under tho directions is¬ 
sued by the Reserve Bank, companies in liqui- 
dation are excluded from the survey. 


* Prepared In the Department of Non-Banking Companies, Calcutta. 
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Apart from the limitation mentioned above, 
the difference between the number of non- 
financial companies according to the Depart¬ 
ment of Company Affairs and those submit¬ 
ting returns to the Reserve Bank, is attributed 
largely to the fact that, in terms of the 
directions issued by^the Reserve Bank, only 
such companies as were holding, on the 
date of the return, deposits falling within the 
purview of the directions were required to 
submit returns. In the circumstances, although 
some have voluntarily submitted ‘nil’ returns, 
the returns submitted by these companies have 
been excluded in arriving at the number of 
reporting companies i.e., 1,962. On the other 
hand, certain companies holding deposits have 
failed to submit the prescribed returns to the 
Reserve Bank. It may be added that where, on 
the basis of returns earlier submitted or througii 
ihe balance sheets or otherwise, it has come 
to the notice of the Reserve Bank that a 
company holding or likely to have held de¬ 
posits has not submitted the prescribed re¬ 
turns, the matter is taken up and pursued 
with the companies to ensure submission of the 
returns. Even so, a precise estimate of the num¬ 
ber of companies holding deposits but failing 
to submit returns is not possible, due to the 
inherent limitations in the scheme of control, 
namely that it was extended only to those 
non-financial companies which were voluntarily 
submitting the retums/balance sheets or those 
which otherwise came to the notice as re¬ 
ceiving deposits. With a view to plugging 
this loop-hole in the scheme of control, the 
Reserve Bank of India Act was amended 
and in terms of section 45 MA, as inserted by 
the amending Act 51 of 1974, wUch came 
into force on December 13, 1974, an obliga¬ 
tion was cast on all the statutory auditors to 
make an enquiry during their audit and report 
to the Reserve Bank, the amount of deposits 
of a company not submitting the prescribed 
returns, etc. However, with the transfer of 
control over the deposit-acceptance activities 
of non-fmancial companies to the Department 
of Company Affairs with effect from February 
3, 1975, and the consequent withdrawal of the 
directions issued by the Reserve Bank of India 
to such companies, the provisions of section 
4SMA have ceased to be operative in .their 
case. 

As regards fuiancial companies, they are 
required to submit returns to the Reserve 


Bank whether they are holding deposits or 
not. However, as against 3,221 financial com¬ 
panies classified by the Department of Compa¬ 
ny Affairs, only 1,379 companies had bwn 
identified by the Reserve Bank as on March 31, 
1973. While the variation was, to- some ex¬ 
tent, duo to the differing modes of classi¬ 
fication as explained in paragraph 3 above, 
many functioning companies, particularly 
those started during the last few years, have 
not yet been brought within the ambit of 
the scheme of control. Under the existing 
arrangement the Registrars of Companies 
for the various regions forward periodically 
statements detailing the additions to and deb- 
tions from the list of companbs. On the basis 
of such lists, the Reserve Bank calls fur the 
Memorandum and Articles of Association 
and the latest audited balance sheet and, 
on receipt of the documents, categorises 
the companies according to their principal 
activity. Steps have been taken to accebrate 
the process of identification and also to en¬ 
sure that the prescribed returns arc submitted 
by the defaulting companies. 

Owing to the /ailure of some companies 
to submit the returns, there would bo an ele¬ 
ment of underestimation in the figures of 
total deposits. Besides, a few companies 
which have submitted returns for the previous 
years have failed to submit returns for the 
year under review while certain others, which 
did not submit returns in the earlier years, 
began submitting the returns. As, however, 
the companies covered by the present survey 
would be, to a large extent, those represented 
in the previous survey, the data presented in 
this article, even if there was an underestima¬ 
tion of total deposits in the non-banking sector, 
wotild be a rough indicator of the rate of 
growth of deposits in that sector. 

Before analysing the growth in the 
volume of deposits of non-banking companies 
during the year under review, it will also bo 
relevant to note that consequent on certain 
amendments to the directions, there have been 
a few changes in the definiiions of deposits 
falling under exempted categories and those 
within the purview of ceiling and other 
restrictions under the directions. Thus, 
whib only loans received by a holding com¬ 
pany from its subsidiary or 'by a subsidiary 
from its holding company and by one Go- 
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vemment company from another, were earlier 
exempted from the purview of the directions, 
all inter-company borrowings were ex¬ 
cluded from deposits for the purpose of the 
directions with effect from January 1, 1973. 
Further, monies received by private companies 
from their members were similarly exempted 
from the purview of the directions subject 
to the furnishing of a declaration by the 
members that such monies had not been given 
out of funds acquired by borrowing or ac¬ 
cepting deposits from any other^person. (^As 
regards monies received from directors by 
both private and public companies which had 
earlier been exempted from the directions, the 
concession was made conditional subject to 
their furnishing a declaration as above. In 
the case of mutual benefit financial companies, 
the exemption earlier given to them for de¬ 
posits accepted from associate members, was 
withdrawn and in terms of the amended di¬ 
rection, they were precluded from accepting 
deposits from any person other than a member. 
In view of those changes in the definition of 
deposits under ‘exempted* and ‘non-oxempted* 
categories, any comparison of the figures of 
such deposits as revealed by the present survey 
with those of the previous year has certain 
limitations and, to the extent possible al¬ 
lowance has been made for these factors in 
the analysis. 


The growth in the number of deposit 
accounts and the volume of deposits (in¬ 
cluding those exempted from 
Growth in the purview of the directions) 
numbor of since 1964 is. shown in Table 2. 
accounts The number of deposit accoimts 

(ro’inded off to the nearest 
thousand) increased from 10.70 lakhs as on 
March 31, 1972 to 18.56 lakhs as on March 31, 
1973, indicating a not increase of 7.86 lakhs. 
Componentwise, the number of accounts in 
respect of deposits covered by the directions 
increased by 0.88 lakh while that in respect 
of exempted categories increased by 6.98 lakhs. 
This increase in the number of accounts of 
exempted borrowings, is due to the fact that 
a non-financial company which reported de¬ 
posits to the extent of Rs. 4.4 crores, by way 
of other exempted borrowings this year, did 
not r^ort any such figure in the previous 
year. This amount related to security deposits 
from customers accepted by the company 
which was engaged in distribution of electri¬ 
city. As regards the increase in tlie number 
of accounts in respect of deposits, it is mainly 
accounted for by one financial company which, 
after the coming into force of the Miscella¬ 
neous Non-Banking Companies (Reserve 
Bank) Directions, 1973, with effect from Sep¬ 
tember 1, 1973, has been classified as a mis¬ 
cellaneous non-banking company. 


TABLE 2—NUMBER OF DEPOSIT AC;COUNTS AND THE AMOUNT OF DEPOSITS/EXEMPTED LO.ANS 
IN THE NON-BANKING CORPORATE SECTOR—MARCH 1964 TO MARCH 1973 


End of March 


No. of accounts* (in thousands) 

Amounts (in crore.s of rupees) 


Financial 

Non-Financial 

Total 

Financial 

Non-Pinancial 

Total 

1964 


1 


249.0 

, 


185 9 

1965 

, , 

... 

—.w 

281.2 

_ 

_ 

209.1 

1966 

, , 

_ 


.367.3 

54.9 

228.5 

283.4 

1967 




550.0 

(119.8) 

( 310 T 7 ) 

338.5 

(430.5) 

1968 

• ■ 

143.1 

.386.9 

5.30.0 

(I 2 . 3 I) 

(3.5477) 

398.3 

(477.9) 

1969 

• • 

I.S6.7 

467.8 

624.5 

(193.2) 

(400.5) 

472.1 

(.‘'9.3.7) 

1970 

• • 

K4.7 

549.3 

714.0 

118.9 

(181.9) 

386.3 
(451.4) 

505.2 

(633.3) 

1971 


180.1 

636.3 

816.4 

149.7 

(212.7) 

419.0 

(432.2) 

568.7 

(644.9) 

1972 

. , 

320.7 

748.9 

1069.6 

211.0 

480.08 ■ 

691.8 

1973 

•• 

420.1 

14.35.8 

18.55.9£ 

230.4 

517.4 

747.8 


\otes : Figuri's within bravkols arp inchisivr of loans obtained from fweign sources, which prior to January 1, 1972 
wore included in the dclinition of deposits. 

— Not available. 

* The number of accounts since 1967 includes both ‘deposits' and ‘exempted loan.s and other receipts not counting 
as deposits’. 

K The break up of the figures betweon'deposits' and ‘exempted loans and other receipts nut counting as de¬ 
posits' was X57.3 thousands and 998.6 tlmusands representing 46.2 per cent and 53.8 per cent respectively 
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The aggregate of deposits and exempted 
loans from the reporting companies which 
had risen by Rs. 123.1 crores 

Growth In the ( 21 . 7 %) ^ 1971-72, increased 
aggrosata of ’ 

doposTts and further by Rs. 56.0 crores 

(81%) d-ring 1972-73 (vide 
"••• Table 3). The deposits declined 

by Rs.45.7 crores to Rs. 373.7 
crores while the oxomplod borrowings in¬ 
creased by Rs. 101.7 crores lo Rs. 374.1 
crores during the year under review. The 
net decrease of Rs. 45.7 crores in deposits was 
accounted for by a fall of Rs. 52.3 crores in 
the aggregate of guanintood deposits, deposits 
received from shareholders, etc., and an in¬ 
crease of Rs. 6.6 crores in other deposits. 


In so far as the decline of Rs. 52.3 crores in 
guaranteed deposits, etc., is concerned, this 
is partly duo to a change in the definition of 
deposits resulting in the reclassification of 
deposits of shareholders of private companies, 
into deposits exempted from the purview of 
the directions. After making allowance for 
this factor, the decline was of the order of 
Rs. 38.1 crores. It may be mentioned in 
this connection that in terms of the directions 
fixing the ceiling in respect of guaranteed de¬ 
posits, etc. as from January 1, 1972, such of 
those companies as wore holding excess 
as on that date were required to reduce 
the excess in three equal annual instalments. 
The decline of Rs. 38.1 crores would, therefore 
be indicative of the stops taken by the com¬ 
panies to comply with the directions. As re¬ 
gards the incroHso of Rs. 6.6 crores in other 
depo.sits, the figures as given in the 1971-72 
survey included a sum of Rs. 15.9 croics 
representing inter-company deposits which 
were not then exempted from the purview of 
the directions. As all inter-company deposits 
are treated as exempted borrowings since 
January 1, 1973, the real increase in other 
deposits would be of the order of Rs. 22.5 
crores (Statement V). 


The total borrowings of non-financial 
companies by way of deposits and exempted 
loans inere.ised by Rs. 36.6 
crores to Rs. 517.4 crores, 
whereas in the ca.se of financial 
companies these increased by 
exempted loans 19.4 crores lo Rs. 230.4 

companies crores during the period under 
review (vide Sta‘omont 1). 
While the number of reporting 
non-linuncial companies decreased during the 
year by 272 to 1,962, their exempted borrowings 
increased by Rs. 71.9 crores to Rs. 198.0 
crores and their deposits declined by Rs. 35.3 
crores to Rs. 319.4 crore.s, yielding a net 
increase of Rs. 36.6 crores. Componentwise, 
the guaranteed deposits, shareholders' loans, 
etc. in the case of iion-iinancial companies 
declined by Rs. 44.6 crores. The real decline 
would amount to Rs. 34.0 crores if an 
allowance is ’made for the fact that the 
deposits of .shareholders of private companies 
are now treated as falling under exempted 
category. Tlic otJior deposits increased by 
Rs. 9.3 crores but for the reasons explained 
in the preceding paragraph the increase in 
the case of such companies would bo of the 
order of Rs. 22.2 crores. 


Growth in the 
ugreeate of 
deposits end 


As regards iinancial companies, the 
number of reporting companies declined 
during the year by 42 to 
879 as on March 31, 1973 ; of 
MgregJte"of* companies did not 

deposits and report any deposits or exompt- 
ex^pted loans od borrowings (vide footnote 

companief Their exempted 

boiTowing.s increased by Rs. 


29.8 crores to Rs. 176.1 crores 
while their deposits declined by Rs. 10.4 crores 
to Rs. .54.3 crores, yielding a not increase of 
Rs. 19.4 crores. The incioa.so in oxomp od 
borrowing was mainly accounted for by 
Government comp.anics and represented bor¬ 
rowings from Contral/State Governments. 
It will bo observed from Statement 1 that the 
aggrog^ito of deposits and exempted borrowings 
declined in the case of hire-purchase finance 
and investment companies, while in the case of 
chit fund, miscellaneous financial and loan 
companies, although their number declined 
by 13, 4 and 7 respectively, their total out¬ 
standing deposits and borrowings increased 
by Rs. 1.3 crores, Rs. 6.3 crores and Rs. 24.9 
crores respectively. 
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TABLli 3—Dtl'OSITS WITH NON-HANKlNG COMI'ANlliS (INCLUDING BRANCHES OF FOREIGN 

(.OMPANILS) MARCH 1971 TO MARCH 1973. 

END OF MARCH 


(Amounts in croros of rupees) 



197 1 


1972 


1973 


Ni). uf Ttiial Excrap- 

Dopo- No. of Total E.xemp 

Depo- No. of Total Exoinp- 

Dopo- 

Type of ainiiKiny u>mpa- amoum ted 

sits coiupa-amount ted 

sits compii- amount ted 

sits 

nic.s rc- 

ItKiiis or 

nies lu- 

loans oi 

nies rc- 

loans or 


porting 

OtllCl I'C- 

IHiiting 

otltui re- 

porting 

othcj" re- 


deposits 

cuipts not 

deposits* 

evipts not 

deposits** 

ueipts not 



counting 


counting 


counting 



as du- 


Its do- 


asde- 



posits 


jxisits 


posits 


(1) (2) 

(3) (4) 

(5) (6) 

(7) (8) 

(9) (10) 

(in (12) 

(1-3) 

Hire Furuliasu I'inance 







Companies .. .. 137 

22.7 3.8 

18.9 140 

51.5 26.2 

25.3 122 

42.2 16.4 

25.8 

(114) 

(9.6) (2.6) 

(7.0) (lit.) 

(.11.9) (23.1) 

(8.8) (100) 

(10.2) (1.5) 

<8.7) 

Other Financial 







Companies 631 

127.0 104.0 

23.0 781 

159.5 120.1 

39.4 757 

188.2 159.7 

28.5 

(420) 

(45.4) (.38.1) 

(7.3) (4(>9) 

(44,9) (28.0) 

(16.9) (448) 

(41.9) (31.7) 

(10.2) 

Nun-I’inancial Com- 







panias .. 1,472 

4IV.0 229.2 

189,8 .2234 

480.8 126.1 

3.14.7 1.962 

517.4 198.0 

319.4 

(629) 

(65..5) (38.9) 

(26.6) (1,227) (1,13.6) (28.1) 

(8.5.5) (1,042) (UI0.4) (46.3) 

(54.1) 


Total 

.. 2,240 568.7 

337.0 

231.7 

3,155 691.8 

272.4 

419.4 

2.841 747.8 374.1 

373.7 


(1,163) (120.5,) 

(79.6) 

(40.9J 

(1,812) (190.4) 

(79.2) 

(111.2) 

(1,590) (1,52.5) (79.5) 

(73.0) 


NtUvs: I. l.mns obtained from foreign soiiiccs though tieated as deposits up to the end of the year 1971 Iwvo been ex¬ 
cluded to facilitate compa(i.sun of data. Amounts .shown in this table for 1971 will not. thcrefoie, tally with 
tho.su published earlier wli'cli are inclusive of such Ukuis. 

2. Figures within brackets indicate the number of private limited comi'anies and theii deposits and exempted 
loans or other receipts nut counting as depu.si1s- 

* Includes in tltc case of hnanoial companies, 276 coiuj>anie.s which have submitted returns but do not hold 
deposils/cxcmpted loans or other receipts. 

** Includes in the case of financial companies, 285 companies which have submitted jetums but do not hold de- 
posil.s/cxempted loans or other receipts. 


Tho growth of deposits during 1972-7.3 
with non-banking companies classified ac¬ 
cording to their status, i.e.. 
Public public, private or branch of a 

Companies foreign company ts shown in 
Statement 11. 'f'he number 
of reporting public limited companies de¬ 
clined during the year by 92 to 1,249. While 
tho deposits bold by them declined by Rs. 7.S 
crores to Rs. 300.7 croros, exempted 
borrowings as reported by them increased 
by Rs. 97.0 croros to Rs, 290.2 croros. The 
not increase of Rs. 89.5 crores in tho total bor¬ 
rowings is shared almost equally by iinancial 
and non-financial companies, though their 
numbers had declined by S and 87 respec¬ 
tively. 


As regards private limited companies, 
their number decreased during tlie period 
under review by 222 to 1,.590. 
Private 'I'here was a fall in their dopo- 

Companies vjjjjj by 3g_2 crores and a 
marginal increase in ihcir 
exempted borrowings by Rs, 0.3 croro, result¬ 
ing in a net decline in aggregate borrowings 
by Rs. 37.9 crores. While a ptajor portion 
of this decline (i.e. Rs. 24.7 crores) was 
accounted for by iinancial companies whose 
number declined by 37, there was a fall of 
Rs. 13.2 crores in respect of non-financial 
companies, whose number fell by 185. 
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The Statewise disiribulion of deposits is 
given in Statomenl III. It will be soon that 
as in the previous years, the 
more pronounced concen- 
Suc«-wise t ration of borrowings was in 

three states, viz.. Maharashtra, 
****** Tamil Nadu and West Bengal. 

These three States taken to¬ 
gether accounted for 1,815 reporting compa¬ 
nies (63.9with an aggregate amount of 
Rs. 536.3 croros (71.8".,) as deposits and 
exempted borrowings ; of these, the deposits 
and exempted borrowings aggregating Rs. 
354.3 crores of the 819 reporting companies 
in Maharashtra alone constituted 47.4"'^ of 
the total. The total deposits and exempted 
boriowings of the remaining 1.026 reporting 
companic.i (36.1%) at Rs. 211.5 crores 
(28.2%) were spread over the remaining 17 
States/lJnion Territories. 

It will be observed that tlespitc a reduc¬ 
tion in the number of reporting companies 
by 45, Maharashtra accounted for the 
highest growth (Rs. 38.8 crores) in the total 
borrow'ings by way of deposits and exempted 
loans during the period. Clujarat recorded the 
second highest increase in the total borrowings 
at Rs. 18.9 crores, although the number 
of reporting companies decline by 6. The 
increase in the total borrowings of non- 
banking companies in Uttar Pradesh, Famil 
Nadu and West Bengal was of the order of 
Rs. 6.8 crores. Rs. 5.8 croros and Rs. 3..** 
croros, respectively, whereas the number ol 
reporting companies in these States declined 
by 5, 62 and 109 respectively. Unlike in the 
previous year, Andhra Pradesh and Delhi 
did not maintain the rising trend, tlicrc being 
a fall of Rs. 7.0 crores and Rs. 6.9 crores 
respectively in the total borrowings and 
a (all of 16 and 23 in the number of reporting 
companies. The other States/Union Terri¬ 
tories showed only marginal variations both 
in the number of reporting companies and in 
the aggregate amount of outstanding deposits 
and exempted borrowings. 

It will be seen from Sletcment IV that 18 
Government companies (5 non-financial and 13 
financial companies) submitted 
Q0yd.iiindit returns to the Bank as against 
Companies 3g8 such companies at work 
as on March 31, 1973. The 
reporting companies accounted for Rs. 14.3 


crores (3.8%) of dooosits and Rs. 88.3 
crores (23.6%) of exempted borrowings. 
The total amount of their deposits and 
exempted bonovvings was Rs. 102.6 crores. 
which Wits 13.7% of the total deposits and 
exempted borrowings ot Rs. 747.8 crores of 
all reporting companies in the non-banking 
corporate sector. 

Statement V shows the distribution 
of deposits and exempted borrowings uc- 

OUtrlbutionof ‘I"® 

deposits occord* po^'ilors. inlcr-compiiny nor- 

ing to types of rowings, as staled earlier have 
depositors excluded from the pur¬ 

view of the Bank’s directions with effect from 
January 1. 1973 and are now shown under 
a separate head. Such borrowings amounted 
to Rs. 46.6 crores (6.2%) as at the end of 
March 1973, as against an aggregate amount 
of Rs. 47.1 crores (Rs. 31.2 crores from hold¬ 
ing or subsidiary companies and Rs. 15.9 
croros from other joint-stock companies) 
its at the end of March .1972. It may, ihcfc- 
forc, be inferred that almost the entire in¬ 
crease in aggregate borrowings is accounted 
for by moneys received from individuals and 
iirms and loans from Central/Statc Govern¬ 
ments in the case of Government companies. 
As regards other items of exempted borrow¬ 
ings and receipts not counting as deposits, 
moneys received from former managing agents 
t>r secTclarios and treasurers and those re¬ 
ceived from directors (shown separately under 
item IL (a) and ll (b) of the statement) ag¬ 
gregated Rs. 23.8 crores (3.2%) as against 
Rs. 27.7 crores (4.0';,'’,) outstanding at the end 
of iJio previous year (vide item II (a)), record¬ 
ing a net decline of Rs. 3.9 crores during the 
year. Moneys received from purchasing, selling 
or other agents recorded an increase of Rs. 18.4 
crores over the period (vide item 11 (e)), almost 
the entire increase being accounted forby non- 
fmancial companies. The other exempted 
borrowings and receipts not counting as 
deposits, which represented mainly the loans 
received from Government and security de¬ 
posits from customers (indicated in item ll (g) ), 
showed an increase of Rs. 56.3 crores while 
.security deposits from employees (vide item 
ll (d) registered a marginal increase of Rs. 1.3 
crores during the period under review. Moneys 
received from shareholders (such money in 
the case of private limited companies being 
treated as exempted deposits with effect from 
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1st January 1973, as mentioned earlier) show¬ 
ed a net increase of Rs. 6.5 crores (from Rs. 
53.5 crores at the end of March 1972 to 
Rs. 60.0 crores at the end of March 1973). 
while the number of accounts involved in¬ 
creased by 21,000 (vide items I (c) and 
II (c)) to 63,000. This increase appears to 
be due to the increased borrowings (within 
the prescribed ceiling) by a few public limited 
non-financial companies. The deposits gua¬ 
ranteed by the directors and the former 
managing agents or secretaries and treasurers 
together with amounts received by way of 
unsecured, debentures, recorded a net decline 
of Rs. 44.6 crores (vide items 1(a), (b) and (d)) 
mainly because of the companies' efforts to 
liquidate the excess deposits held by them in 
this regard. 


The borrowings by companies which 
reported their deposits and exempted loans 
aggregating Rs. 25 lakhs 
* itnd over, as compared to 
eompanlea which such borrowings by all the 
reported bor- reporting companies are 

Table 4. It will 
lakhs and over be seen that out of 2,841 
reporting companies, 464 
companies (16.3%) accounted 
for 81.2% of the deposits and 83.8% of the 
deposits and exempted borrowings taken 
together. As in the previous years, the con¬ 
centration of borrowings in the non-banking 
corporate sector is in a few large companies. 
This feature was more pronounced in the case 
of financial companies where 75 or 8.5% of 
the reporting companies accounted for 78.8 % 
of the total deposits and 90.6 % of the deposits 
and e.xompted borrowings taken together. 


TABLE 4—NUMBER OF COMPANIES WHICH REKIRTED DEPOSITS AND EXEMPTED LOANS AGGRI. 
GATING RS. 25 LAKHS AND OVER IN RELATION TO THE TOTAL NUMBER OF COMPANIES 

WHICH SUBMITTED RETURNS 

END OF MARCH 

(Amounu in crores of rupees) 


1972 1973 



No. of 
companies 

Total 

Exempted 

loans 

Deposits 

No. of 
companies 

Total 

Exempted 

loans 

Deposits 


(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8> 

A. Total number of umipanics which 
submitted returns : 








(/) Non-Financial 

. 2,234 

480.8 

126.1 

354.7 

1%2 

517.4 

198.0 

319.4 

07) Financial . 

921 

211.0 

146.3 

64.7 

879 

230.4 

176.1 

.54.3 

(Hi) Total. 

3,15.-! 

691.8 

272.4 

419.4 

2841 

747.8 

374.1 

373.7 

B. Number of companies which re¬ 
ported deposits and exempted 
loans aggregating Rs. 25 lakhs 
and over : 







• 


O') Non-Financial 

419 

367.0 

92.9 

274.1 

389 

417.8 

157.3 

260.5 

(ii) Financial 

71 

173.8 

1.32.3 

41.5 

75 

208.8 

166.0 

42.8 

(i/i) Total. 

490 

540.8 

225.2 

315.6 

464 

626.6 

323.3 

.303.3 

C. Percentage of 









(i) B 0) to A (I) 

18.7 

76.3 

73.7 

77.3 

19.8 

80.7 

79.4 

81.6 

0«) BO/) to AO'/) 

7.7 

82.4 

90.4 

64.2 

8.5 

90.6 

94.3 

78,8 

(Hi) B an to A(//i) 

15.5 

78.2 

82.7 

75.3 

16.3 

83.8 

86.4 

81.2 
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Table 5 gives ihc amount of out- 
slanding deposits with all scheduled com¬ 
mercial banks and in non- 
Tablcahowing banking corporate sector as 

’^arch 1964 to 

scl^uled com- 1973. It will be observed that 
deposits with the schedubd 

S!l!kr4 increased 

at« Mctor by Rs. 1,537.2 crorcs (21.6%) 


to Rs. 8,643.1 crores, whereas the total 
borrowings in the ncn-banking corporate .sector 
increased by Rs. 56.0 crores (8.1%) to Rs. 
747.8 crorcs. The borrowings of companies 
in tltc non-banking corporate sector as at 
the end of March 1973, however, formed 
only 8.7% of the depo.sits held by the sche¬ 
duled commercial biinks. 


TABLli 5—GROWTH IN Dl.POSITS WITH THL SCHhDUl.KD COMMKRCIAl. HANKS AND iNON-BANK- 

ING CORPORATE. Sl tTOR—l‘IM-1973. 


(Ainounis in crores of rujiccs) 


As at the end of March 



1964 

1965 

1966 

1967 

1968 

1969 

1970 

1971 

1972 

1973 

1. All Sciwduled t'oramcr- 

eial Banks 

2,285.1 

2..583..t 

2.949.8 

3.425.5 

3,836.0 

4,3.38.2 

5,028.2 

5,W6.2 

7,105.9 

8.643.1 

2. Non-Banking C'ointranics 

185.9 

209.1 

28.3.4 

.3.38.5 

(430.5) 

.398.3 

(477.9) 

472.1 

(59.3.7) 

.305.2 

(6.33.3) 

.368.7 

(r>44.9) 

691.8 

747,8 

3. Rate of growth over tlie 
previous year 

fO in respect of 1. 

11.9 

l.t.O 

14.2 

16.1 

12.6 

12.5 

15.9 

17.5 

20.3 

21.6 

(i7) ill respect of 2. 

20.8 

12.5 

.15.5 

19.4 

17.7 

18.5 

7.0 

12.5 

21.7 

8.1 

4. Percentage of 2 to 1 

8.1 

8.1 

9.6 

9.9 

10.3 

10.9 

10.0 

9.6 

9.7 

8.7 


y/ote : Figures in brackets from 1V67 to 1971 repre.scni deposits including foreign loans. 
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STAlhMENT II—DEPOSITS ACCORDING TO THE STATUS OE COMPANIES 


(Amounl!! in ororcs of rupcct) 




MARCH 31, 197 

> 


MARCH 31, 197.3 

No. of 
Companies 

Status of Companies reporting 

dopirsits* 

Total of 
columns 
(3)&(4) 

•Amounts 
of exemp¬ 
ted loans 
or other 
receipts 
not count¬ 
ing as de¬ 
posits 

Deposits No. of 
companies 
i-cporling 
dcptfsils* 

Total of 
columas 
(7)&(8) 

Amounts 
of exemp¬ 
ted loaas 
or other 
receipts 
nut count¬ 
ing as de¬ 
posits 

Deposits 


1 


3 

4 

5 

6 

7 

8 

1. PUBLIC LIMITED COMPANIES 

I..U1 

501.4 

193.2 

.308.2 

1,249 

590.9 

290.2 

.300.7 


(42.5) 

(72.5) 

(70.9) 

(73.5) 

(44.0) 

(79.0) 

(77.6) 

(80.5) 

(/) Non-Financial Companies .. 

1,006 

367.2 

98.0 

26V.2 

919 

412.6 

J47.3 

265.3 


(31.9) 

(53.1) 

(36.0) 

(64.2) 

(32.4) 

(55.2) 

(39.4) 

(71.0) 

(if) Financial Companies 

3.15 

134.2 

95.2 

.39.0 

.3.30 

178.3 

142.9 

.35.4 


(10.6) 

(19.4) 

(.34.9) 

( 9.3) 

(11.6) 

(23.8) 

(38.2) 

(9.5) 

{a) Hire-Purchase Finance 

24 

19.6 

3.1 

16.5 

22 

32.0 

14.9 

17.1 

Companies 

(0.«) 

(2.8) 

(l.l) 

( 3.9) 

10.8") 

(4.3) 

(4.0) 

(4.6) 

(A) Loan Companies 

63 

58.6 

57.0 

(.6 

70 

81.2 

79.1 

2.1 


(2.0) 

(8.5) 

(20.9) 

(0.4) 

(2.5) 

(10.8) 

(21.1) 

(0.6) 

(f) Investment Companies 

116 

7.8 

4.3 

3.5 

110 

5.3 

.3.4 

1.9 


(3.7) 

(1.1) 

(1.6) 

(0.8) 

(.3.9) 

(0.7) 

(0.9) 

(0..5) 

(cT) Housing Finance Com- 


0.6 

— 

0.6 

-> 

0.6 

—... 

0.6 

panics. 

(O.f) 

(O.I) 

— 

(0.1) 

(0.()) 

(0.1) 

— 

(0.1) 

(c) Mutual Benefit Financial 

58 

15.1 

8.2 

6.9 

M) 

17.6 

16.9 

0.7 

Companies 

(1.8) 

(2.2) 

(3.0) 

(1.7) 

(2.1) 

12.3) 

(4.5) 

(0.2) 

{ f) Chit Fund Companies 

39 

1.4 

0.3 

1.1 

.33 

1.8 

0.3 

1.5 


(.1.2) 

(0.2) 

(0.1) 

(()..H 

(1.2) 

(0.2) 

(0.1) 

(0.4i 

(.e) Miscellaneous Financial 

33 

31.1 

22.3 

8.8 

31 

39.8 

28.3 

11.5 

Companies 

(1.0) 

(4.5) 

(8.2) 

(2.1) 

(1.1) 

(5.4) 

(7.6) 

(3.1) 

2. PRIVATE LI Mil ED COM PA- 









NILS . 

1.812 

190.4 

79.2 

111.2 

I..3W 

152.5 

79.5 

7.3.0 


(57.4) 

(27.5) 

(29 1) 

(26.5) 

(.56.0) 

(20.4) 

f2l.3) 

(19.5) 

(r) Nun-Financial Companies .. 

1.227 

113.6 

28.1 

85.5 

1,042 

100.4 

46.3 

54.1 


(38.9) 

(16.4) 

(10.3) 

(20.4) 

(36.7) 

(13.4) 

(12.4) 

(14.5) 

(if) Financial Companies 

585 

76.8 

51.1 

25.7 

548 

52.1 

.33.2 

18.9 


(18.5) 

(II.1) 

(18.8) 

(6.1) 

(I9..3) 

(7.0) 

(8.9) 

(5.0) 

(u) Hire-Purchase Finance 

116 

31.9 

23.1 

8.8 

100 

10.2 

1.5 

8.7 

Companies 

(3.7) 

(4.6) 

(8.5) 

(2.1) 

(.3.5) 

(1.4) 

(0 .4) 

(2.3) 

(A) Loan Companies 

153 

26.1 

19.3 

6.8 

1.39 

28.3 

25 .6 

2.7 


(4.8) 

(3.8) 

(7.1) 

(l.6> 

(4.9) 

(3.8) 

(6.9) 

(0.7) 

(r) Investment Companies 

111 

9.4 

.3.9 

5.5 

M3 

5.1 

2.8 

2.3 


(3.5) 

(1.4) 

(1 .4) 

(l..3( 

(4.0) 

(0.6) 

(0.7) 

(0.6i 

(d) HoiLsing Finance Compa- 

1 

' 

— 

— 

3 

0.6 

-- 

0.6 

nies . 

(0.0) 

-- 

— 

— 

(0.1) 

(0.1) 

— 

(0.2, 

(r) Mutual Benefit Financial 

“7 

0.7 

0.6 

0.1 

7 

0.6 

0.2 

0.4 

Companies 

(0.2) 

(0.1) 

(0.2) 

(O.Oi 

(0.2) 

(0.1) 

(0.1) 

(0.1) 

(/) Chit Fund Companies .. 

150 

2.2 

0.4 

1.8 

141 

3.1 

0.5 

2.6 


(4.8) 

(0.3) 

(0.2) 

(0.4) 

(5.0) 

(0.4) 

(0.1) 

(().7| 

(g) Misccllaruious Financial 

47 

6,5 

.3.8 

2.7 

45 

4.2 

2.6 

1.6 

Companies 

(1.5) 

(0,9) 

(1.4) 

(0.7) 

(1.6) 

(0.6) 

(0.7) 

(0.4) 

3. BRANCHES OE FOREIGN 



... 



4.4 

4.4 

_ _ 

companies . 

(0.1) 

— 

— 

— 

(0.0) 

(0.6) 

(l.l) 

— 

(0 Non-Financial Companies .. 

1 

-- 

— 

— 

1 

4 4 

4.4 

- -- 


(0.1) 

— 

— 

— 


(0.6) 

(1.1) 

— 

(i7) Financial Companies 

1 

— 

— 

— 

1 

— 

— 

— 


(0.0) 


— 

— 

—• 

— 

— 


Total . 

3.155 

691.8 

272.4 

419.4 

2,841 

747.8 

374.1 

373.7 


Nn*f ; 1. Figures in brackets indicate percentages to the corresponding totals. 

*Fncludcs financial companies which have submitted returns but do nut hold dcposits/cxcraptcd loans or other 
receipts. 

— Figure is nil. 

- — Amount is negligible. 
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STATfcMF.Nl 111—DEPOSITS ACCORDING TO STATES—MARCH 31, 1972-73 


(Amounts in crores of rupees) 


States/Union 

Territories 

March 31, 1972 


March 31, 1973 


Increase ( H ) or decrease (—) 
during 1972-73 

No. of Am- 
com- ount 
panitM of 
repor- exemp¬ 
ting ted 
dopo- loans or 
sits* other 
receipts 
not 
coun¬ 
ting as 
depo¬ 
sits 

Depo- Total No. of Am- 
sits of com- ount 

CO- panics of 

lumns repot- exemp- 
(2)& ting ted 
(.3) depo- loans or 
sits* other 
receipts 
not 
coun¬ 
ting as 
depo¬ 
sits 

Depo- Total, 
sits of 

col¬ 
umns 
(6) & 

(7) 

No. of Am- 
com- ount 
panics of 

repor- exemp¬ 
ting ted 
depo- loans oi 
sits* other 
receipts 
not 
coun¬ 
ting as 
depo¬ 
sits 

Depo- 

.sits 

Total 
dif- 
feiencc 
bet¬ 
ween 
col¬ 
umns 
(4) & 
(8) 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

1. Andhra Pradesh 

72 

4.3 

6.8 

11.1 

56 

1.4 


4.1 

—16 

— 2.9 

—4.1 

--7.0 


(2.3) 

(1.6) 

(1.6) 

(1.6) 

(2.0) 

(0.4) 

(0.7) 

(0.5) 





2. A.ssam 

3 


0.1 

0.1 

2 


— 


— 1 


—0.1 

—0.1 


(0.1) 


(0.0) 

(0.0) 

(O.I) 








Bihar 

8 

0.5 

0.1 

0.6 

6 

2.1 

0.1 


_ 2 

i 1.6 


! 1.6 


(0..3) 

(0.2) 

(0.0) 

(0.1) 

(0.2) 

(0.6) 

(0.0) 

(oVs") 





4. ('handigai h 

7 

— 

0.2 

0.2 

2 

— 

— 

— 

— 5 

— 

—0.2 

—0.2 


(0.2) 


(0.1) 

(0.0) 

(0.1) 








5. Delhi 

214 

49.6 

29.1 

78.7 

191 

46.0 

25.8 

71.8 

—23 

— 3.6 

—3.3 

—6.9 


(6.8) 

(18.2) 

(6.9) 

(11.4) 

(6.7) 

(12.3) 

(6.9) 

(9.6) 





6. Goa 

8 

0.3 

0.7 

1.0 

6 

0.8 

0.3 

1.1 

_2 

-i 0.5 

—0.4 

0.1 


(0.3) 

(0.1) 

(0.2) 

(0.1) 

(0.2) 

(0.2) 

(0.1) 

(0.1) 





7. Gujarat 

259 

7.8 

39.5 

47.3 

253 

29.7 

.36.5 

66.2 

— 6 

: 21.9 

—3.0 

4 18.9 


(8.2) 

(2.9) 

(9.4) 

(6.8) 

(8.9) 

(7.9) 

(9.7) 

(8.9) 





8. Haryana 

24 

2.0 

4.2 

6.2 

22 

1.9 

3.0 

4.9 

— T 

— 0.1 

—1.2 

—1.3 


(0.7) 

(0.7) 

(l.O) 

(0.9) 

(0.8) 

(0.5) 

(0.8) 

(0.7) 





9. Himachal Pradesh 

3 

0.2 

1.2 

1.4 

2 

0.4 

1.0 

1.4 

— 1 

; 0.2 

—0.2 



(0.1) 

(0.1) 

(0.3) 

(0.2) 

(0.1) 

(0.1) 

(0.3) 

(0.2) 





10. Jammu & Ka.slrmii 

4 

_ 

0.3 

0.3 

4 

_ 

0.2 

0.2 

— 

— 

—0.1 

—0.1 


(0.1) 


(0.1) 

(0.0) 

(0.1) 


(0.0) 

(0.0) 





11. Kai nataka 

108 

1.8 

9.3 

11.1 

96 

2.4 

4.9 

7.3 

—12 

1 0.6 

—4.4 

—3.8 


(3.4) 

(0.6) 

(2.2) 

(1.6) 

(3.4) 

(0.6) 

(1.3) 

(1.0) 





12. Kerala 

154 

2.5 

4.8 

7.3 

134 

1.9 

4.4 

6.3 

—20 

— 0.6 

—0.4 

—1.0 


(4.9) 

(0.9) 

(1.1) 

(1.1) 

(4.7) 

(0.5) 

(1.2) 

(0.8) 





13. Madhya Pnulcsh 

29 

1.8 

5.2 

7.0 

31 

4.7 

2.2 

6.9 

I- 2 

i 2.9 

—.3.0 

—0.1 


(0.9) 

(0.7) 

(1.3) 

(1.0) 

(i.n 

(1.3) 

(0.6) 

(0.9) 





14. Maharashtra 

864 

131.8 

183.7 

315.5 

819 

177.7 

176.6 

.354.3 

—45 

-i 45.9 

—7.1 

! 38.8 


(27.4) 

(48.4) 

(43.8) 

(45.6) 

(28.8) 

(47.5) 

(47.4) 

(47.4) 





IS. Meghalaya 

2 

01 

— 

01 

2 

01 

— 

01 

— 

— 

— 

— 


(o.n 

(00) 


(00) 

(0-1) 

(0-0) 


(0-0) 





16. Orissa 

3 

0-8 

0-7 

1-5 

5 

1-7 

0-6 

2-3 

j. 2 

H 0-9 

—0-1 

‘0-8 


(0.1) 

(0.3) 

(0.2) 

(0.2) 

(0.2) 

(0.5) 

(0.3) 

(0.3) 





17. Pondicherry 

2 


0.2 

0.2 

3 

0.2 

0.2 

0.4 

1 1 

! 0.2 

... 

! 0.2 


(0.1) 


(0.0) 

(0.0) 

(0.1) 

(0.1) 

(0.0) 

(0.1) 





18. Punjab 

83 

1.4 

7.1 

8.5 

73 

0.9 

6.2 

7.1 

—10 

— 0.5 

—0.9 

—1.4 


(2.6) 

(0.5) 

(1.7) 

(1.2) 

(2.5) 

(0.2) 

(1.6) 

(0.9) 





19. Rajasthan 

47 

0.6 

2.1 

2.7 

49 

2.3 

1.8 

4.1 

+ 2 

-f 1.7 

—0.3 

-1 1.4 

• 

(1.5) 

(0.2) 

0V5) 

(0.4) 

(1.7) 

(0.6) 

(0.5) 

(0.5) 





20. Tamil Nadu 

.505 

26.3 

59.7 

86.0 

443 

44.1 

47.7 

91.8 

-62 

-(-17-8 

-.12.0 

+5-8 


(16.0) 

(9.7) 

(14.3) 

(12.5) 

(15.6) 

(11.8) 

(12.8) 

(12.2) 





21. Uttar Pradesh 

94 

7.3 

11.0 

18.3 

89 

(11.7 

13.4 

25.1 

— 5 

-i 4.4 

+2-4 

4 6-8 


(2.9) 

(2.7) 

(2-6) 

(2.7) 

(3.1) 

(3.1) 

(3.5) 

(3.4) 





22. West Bengal 

662 

33 3 

53.4 

86.7 

5.53 

44.1 

46.1 

90.2 

—109 

-)-l0.8 

—7.3 

4-3.5 


(21.0) 

(12.2) 

(12.7) 

(12.6) 

(19.5) 

(11.8) 

(12.3) 

(12.2) 





Tobd ~ 

3,155 272.4 

419.4 

691.8 

2841 

374.1 

373.7 

747.8 

—314 

1-101.7 —45.7 

4-«.0 


Notes : Figures in brackets indicate percentages to the corresponding totals. 

* Includes financial companies which have submitted returns but do not hold doposits/cxempted loans or 
other receipts not counting as deposits. 
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STATEMENT IV—DISTRIBUTION OF DEPOSITS AS ON MARCH 31, 1973 Aa'ORDING TO 


THE TYPES 

OF COMPANIES 

(Amounts in crores 

of rujioes) 

Type of company 

No. of 
companies 
reporting 
deposits 

Total of 
columas 
(4) & (5) 

Exempted loans or 
other receipts not 
counting as 
deposits 

Depus)ts 

(f) 

(2) 

(3) 

(4) 

(3) 

1. Non-Financial companies 

l.%2 

5,17.4 

1,98.0 

319.4 


(69.1) 

(69.2) 

(52.9) 

(85.5) 

(n) Ciovernmcni companies 

s 

13.4 

9.0 

4.4 


(0.2) 

(1.8) 

(2.4) 

(1.2) 

(/) Public limited Companies 

4 

11.3 

6.9 

4.4 


(0.2) 

(1.5) 

(1.8) 

(1.2) 

(//) Private limited C'ompanics 

1 

2.1 

2.1 

0.0 


(0.0) 

(0.3) 

(0.6) 

(0.0) 

(b) Non-government companies 

l,9,S7 

5.04.0 

1,89.0 

315.0 


(AK.9) 

(67.4) 

(50.5) 

(84.3) 

(/) Public limited companies 

91 () 

4,05.7 

1,44.8 

2(i0.9 


(32.2) 

(54.3) 

(.38.7) 

(69.8) 

1/7) Private limited companies 

1.041 

98.3 

44.2 

.54.1 

(.36.7) 

(13.1) 

(11.8) 

(14.5) 

2. I'inanciul companies 

879 

2..30.4 

1,76.1 

54.3 

(.30.9) 

(.30.8) 

(47.1) 

(14.5) 

(a) Government companies 

13 

89.2 

79.3 

9.9 

(0.5) 

(11.9) 

(21.2) 

(2.6) 

O') Public limited companies 

8 

67.6 

57.7 

9.9 

(0.3) 

(9.0) 

(15.4) 

(2.6) 

(/■/■) Private limited arm|ianies 

5 

21 .6 

21.6 

0.0 

(0.2) 

(2.9) 

(5.8) 

(0.0) 

(A) Non-government companies 

866 

1.41.2 

96.8 

44.4 

(30.4) 

(18.9) 

(25.9) 

(11.9) 

(i) Public limited a>mpanies 

323 

1,10.7 

85.2 

25.5 

11.3 

(14.8) 

(22.8) 

(6.8) 

(//) Private limited companies 

543 

30.5 

11.6 

18.9 

119.1) 

(4.1) 

(3.1) 

(5.1) 

Total 

2,841 

747.8 

374 1 

373.7 


Note ; Figures in hiackcts indicate percentages to Ihc corresponding totals. 
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S I ATt-MENT V—DISTRIBUTION OF DEPOSITS AS ON MARCH 31, 1972 & 1973 ACCORDING 

TO TYPES OF DEPOSITS 


March 31, March 31, Incrcau: (1) or dc- 

1972 1973 crease (—) during 

T>pcs of deposits, exempted borrowings and 1972-73 


receipts 









No. of 

Amount 

No. of 

Amount 

No. of 

Amount 


Accounts 

(in crores 

Accounts 

(in crores 

Accounts 

(in crores 



(in 

of rupees) 

(in 

of rupees) 

(in 

of rupees) 


thousands) 


thousands) 


thousands) 



1 


3 

4 

5 

6 

. DEPOSITS 







(«) 

Deposits received in the form of loans 
guaranteed by the former managing 

_ 

_ 

25 

9.1 

• 25 

. 9.1 


agents or secretaries and treasurers 



(1.4) 

(1.2) 



(A.) 

Uasccured debentures. 

24 

25.4 

2 

13.9 

- “7-1 

— 11.5 


(2..3) 

(3.7) 

(o.T) 

(1.9) 



(r) 

Deposits including unsecured loans re¬ 
ceived from members (not being mem¬ 
bers of a private limited company) 

$ 42 

58 

45.8 

1 16 

— 7.7 


S 53.5 


(.3.9) 

(7.7) 

(.3.1) 

(6.1) 



(</) Deposits including unsecured loans 








guaranteed by directors in thcii' per- 








sonal capacity . 

• I..37 

* 94 1 

78 

51.9 

-- 79 

— 42.2 


(14.7) 

(13.6) 

(4.2) 

(6.9) 



(0 

Total (a -! b i c -i d) 

2,23 

173.0 

1,6.3 

120 7 

— 60 

— 52.3 



(20.9) 

(25.0) 

(8.8) 

(16.1) 



(•■) 

Fixed deposits. 

.3.43 

2.30.5 

4,7.3 

^ 

— 70 

— 8.2 



(50.«) 

(.33.3) 

(25.5) 

(29.7) 



if) 

Deposits received from associate 
members . 

_ 

_ 

1 

0.4 

-! 1 

! 0.4 





(0.0) 

(0.1) 



(f!) 

Any other deposits 

(f>- 3 

»/ 15.9 

2.20 

.30.3 

217 

: 14.4 



(0.2) 

(2.3) 

(11.9) 

(4.1) 



Ui) 

Total ( e 1 f g) 

5,46 

246.4 

6,94 

25.3.0 

: 148 

-j 6.6 


(51.0) 

(.35.6) 

(.37.4) 

(.3.3.9) 



TOTAl (i i-ii) . 

7,69 

419.4 

8.57 

.373.7 

88 

— 45.7 



(71.9) 

(60.6) 

(46.2) 

(50.0) 



. EXEMPTED BORROWINGS AND RE¬ 
CEIPTS NOT COUNTING AS DEPOSITS 







(«> 

Money received from former managing 
agents or secretaries and treasurers, 
if any. 

.39 

27.7 


3.1 

— 39 

— 24.6 


(3.6) 

(4.0) 


(0.4) 



(A) 

Money received from directors 



5 

20.7 


: 20.7 





(0..3) 

(2.8) 



(r) 

Money received from members in the 







ease of private limited ctrmpany 



5 

14.2 


14.2 





(0.3) 

(1.9) 



W) 

Security deposits from employees 

27 

1.1 

.33 

2.4 

-E 6 

+ 1.3 



(2.5) 

(0.2) 

(1.7) 

(0.3) 




Money received from purchasing, sell¬ 
ing or other agents for the purpo.scs of 

I..30 

.30.5 

78 

48.9 

— 52 

! 18.4 

if) 

business. 

Money received from Joint Slock Cum- 

(12.2) 

(4.4) 

(4.2) 

(6.5) 



panics (including companies in ihc same 
group). 

£ 1 

£ 31.2 


46.6 

■! 1 

4 15.4 



(O.I) 

(4.5) 

(0.1) 

(6.2) 



iff) 

Other exempted borrowings and receipts 






not counting as deposits 

104 

181.9 

8.76 

238.2 

-1 772 

-i 56.3 


(9.7) 

(26.3) 

l47.2) 

(31.9) 



Total (a to g) . 

3,01 

272.4 

9,99 

374.1 

4 698 

4101.7 



(28.1) 

(39.4) 

(53.8) 

(50.0) 



. Total (I and 11) . 

10,70 

691.8 

18,56 

747.8 

-1-786 

-!- 56.0 


Figures in brackets indicate percentages to the corresponding totals. 

* Includes loans guaranteed by the former managing agents or secretaries and treasurers. 
fti Represents fixed deposits from other joint stock companies which were treated as deposits up to tire end of 
the year 1972. 

£ Represents moneys received fiom holding or subsidiary companies. 

S Inchidt's moneys received from members in the case of private limited companies. 





May 1976 


RESERVF. BANK Or INDIA BULLETIN 


355 


ADDRESS BY SHRI K. R. PURI, GOVERNOR. RESERVE BANK 

OF INDIA* 


I am happy to bo associated with the 
71 St Annual General Mooting of tho Punjab, 
Haryana and Delhi Chamber of Cinnmorcc 
and Industry. [ was glad to listen to the 
spoeeh of Bishambor Dasji. which was 
refreshingly dilTcrent for iis air of sophistica¬ 
tion and constructive thinking. 

The Jurisdiction of your Ctuinibor encompas¬ 
ses an area in the country which is playing a 
pivotal role in the economic advancement of 
our free India. Tho progress witnessed in 
this rogion--as has not been witnessed in 
other regions -owes a great deal to tho height 
of enlightened entrepreneurship which has 
become an integral part of the culture of the 
land and the society hero. Each constituent 
part of the nation po.s.sesses some distinguish¬ 
ing characteristics and makes distinct contri¬ 
butions, Therein lies the strength of the 
Republic. Unity in diversity, not only in 
social and cultural life but also in econonric 
life, is the hall-mark of this nation. It is 
for this reason that we need to rcaii.se tho 
strength and potentiality of individual consti¬ 
tuents so that an optimum use of natural, 
human and capital resources is made possible. 

The country has made tremendous progress 
both in terms of quantitative growth as well 
as in terms of structural changes. The output 
of foodgrains has now touched about 114 
million tonnes, against 42 million tonnes in 
1950-51 and 89 million tonnes in 1964-65. 
There have been similar rapid increases in 
cash crops ; from 29 lakh bales in 1950-51 
to 70 lakh bales in 1975-76 in raw cotton and 
from 52 lakh tonnes to 90 lakh tonnes in 
oilseeds. Wo have built up capacity to 
produce 10 million tonnes in steel (again.si 
actual output of 6 million tonnes) and of 
20 million tonnes in cement (against 16 million 
tonnes output). During the past one decade, 
the average growth of exports works out to 
as much as 14 per cent. All of these develop¬ 
ments took place in a period of relative price 
stability except for some years of inilation. 
The high rate of inflation witnessed during 
1973-74 was due to a variety of factors largely 

* At the annual genural meeting of the Punjab, 
Haryana and Delhi Chamber of Commerce and 
Industry held at New Delhi on May 14, 1976. 


out of the roach of human ingenuity. Even 
here, we have been able to quickly bring the 
siiuatu>u under control and. in fact, our per¬ 
formance in inflation control i.s a world record. 
We have now built up a comfortable bulfoi 
stock of a.boiit 11 million tonne.', of food- 
grains (which is proposoil to lx; increased to 
15 million tonnes) and stocks of several key 
industrial inputs like steel, non-lurruus metals, 
cement, coal and many others are satisfactory. 
1'he availtibility of key wage goods htis also 
improved. Power, transport and other in- 
rrustrueliiral facilities are in a much better 
position today. Many of the alleged hind¬ 
rances to industrial investment, output and 
growth are being fast eliminated, covering 
policies and procedures relating to industrial 
licensinc, price and distribution, capital i.s- 
sues, export and import trade, etc. 'fhore 
is going to bo a substantial stop up of «>vcr .30 
per cent in public invt,:.tment. Above all, 
the latest budget has now opened up the visUis 
of private savings and investment. As a 
result of the series of incentives provided in 
the budget, the tax burden of the private 
corporate sector is estimated to be reduced 
by as much as Rs. 100 crores. I hese con¬ 
cessions must go to create more of investment, 
output and employment. 

This is an hour of challenge. Tho people 
of this area are well-known for thoii sturdy 
self-reliance, enterprise and hard work. These 
qualities have been as evident in times of 
prosperity as in adversity. Tho 'Punjabi 
spirit has always ri.scn to the occasion, whether 
in tho country’s defence or in its economic 
development. I have no doubt in my mind 
that the response to the challenges of economic 
growth with stability will be so fruitful that 
the nation will stand to gain to an immense 
extent. 

When I looked at .some stattsttc.s on the 
States and Union territories your Chamber re¬ 
presents, I was quite frankly impressed. That 
the region is in the forefront of economic 
development is widely known, but the numbers 
are much more revealing than what is said 
in general terms. An outstanding character¬ 
istic of tho States of Haryana and Punjab 
is that they are agriculturally Well advanced. 
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This is made possible, let us grant, by a 
determined exploitation of tfce natural 
resources. Being in the plains of Northern 
India, Punjab and Haryana have about 
KO per cent of their geographical area under 
cultivation, whereas the country's average is 
just 46 per cent. Secondly, the gross area 
irrigated to gross cropped area formed 43.7 
per cent in Haryana and 74.2 per cont in 
Punjab, while the alMndia average was 
22.7 per cent (1969-70 data). The land 
productivity in these two States together is 
probably the highest in the country. The 
highest irrigation facility in the Punjab is 
not only due to well-developed canal system 
in the State and the Bhakra dam but also 
due to the tapping of underground water 
resources by Persian wheels, now replaced by 
diesel engines and electrical pump-sots. Those 
modern equipments, alongwilh tractors, agri¬ 
cultural implements and rural electrification 
employed concurrently with the application 
of high-yielding varieties of seeds and che¬ 
mical fertilisers, have brought about a true 
green revolution and a vast transformation of 
the rural economy of this pari of the country. 
The yield per hectare in total cereals was 
2,063 kilograms in Punjab and 1,345 kilo¬ 
grams in Haryana, whereas the average 
yield for the country stood at 924 kilograms 
(triennial average of 1970-71 to 1972-73). 
It was so oven in raw cotton. Punjab and 
Haryana having generally ihc highest yield per 
hectare : 367 kgs. and 317 kgs., rospoctivoly, 
as against the average of 129 kgs. 

More than the yield per hectare in farm 
products, it is the total output as well us the 
marketed surplus generated for feeding the 
rest of the population that is much more 
significant. Haryana and Punjab, which have 
together 4.3 per cent of the country's popula¬ 
tion and 3.7 per cent of the geographical area, 
account for 30 per cent of wheat output. In 
rice, while their share in output is only about 
4 per cent, over one-third of the Government 
procurement* is contributed by ihem; in 
wheal, more than two-thirds of public pro- 
curemont are contributed by them. 

According to the All-India Debt and In¬ 
vestment Survey of 1971-72. the rural house¬ 
holds in this region have two to throe times 
the assets of all-India households. The assets 
of the cultivator households in Punjab 
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(Rs. 31,833 per household) are more than 
four times the all-India average. 

In the matter of big industrial projects, 
some other States aro far more advanced. Yet 
the area is known for a significant growth in 
the small-scale industrial sector. As a result, 
the average daily employment of factory work¬ 
ers per thousand total population in Haryana 
(9.4) and Punjab (8.8) is more than or broadly 
equal to the all-India average (9.3). 

Infrastructure is also fairly well-developed. 
Industrial consumption of electricity per ca¬ 
pita at 86.4 kwh. in Punjab and 53.8 kwh. 
in Haryana compares well with the country’s 
average consumption of 55.4 kwh. Total 
road length per 100 sq. km. of area is again 
the highest in Punjab (150.5 kiiomolrcs), 
compared with the average of 39.2 kilometres 
for all-India ; Haryana's works out to 29.7 
kilometres. 

As a result of the agricultural, industrial 
and infrastructural facilities, the State income 
per capita in Haryana (Rs. 445.0 in 1970-71 
at current prices) and Punjab (Rs. 472.0) 
worked out to 27 per cent and 34 per cont 
more than the all-India figure (Rs. 351.8). 
In terms of not domestic product, their con¬ 
tribution at 7.1 per cont together far. exceeded 
their share in population (4.3 per cont) and 
geographical area (3.7 per cont). 

Though this region, consisting of Punjab, 
Haryana. Himachal Pradesh, Delhi and 
Chandigarh, has seen relatively bettor pros¬ 
perity, it occurred without much of an un¬ 
usual role played by financial intermediaries. 
-It could be said as a general proposition that 
self-finance has played a relatively bettor role 
both in industry and agricultural of these 
arc.'is than those elsewhere. But during the 
past few years, particularly after the nationali¬ 
sation of 14 major banks, there has occurred 
a noticeable change in this respect and banks 
and financial institutions have increased their 
assistance rather sizcably. 

The share of bank offices in the region has 
improved ; the share in deposits which was 
rcUitivoly high has increased further ; and 
the share in credit which was disproportiona¬ 
tely small (except in New Delhi oflicos of 
banks) has begun to improve although this 
is partly due to the sizeable increase in bank 
credit for financing public food procurement 
operations. The broad picture reads as follows: 
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Percentages to all-India 




June 1969 



December 1974 



Bank 

offices 

Deposits 

Cl edit 

Bank 

offices 

Deposits 

Credit 

Haryana . 

2.0 

1.1 

0.7 

2.3 

1.5 

1.3 

Punjab . 

4.2 

4 4 

1.6 

5.2 

4.6 

2.9 

Himachal Pradesh 

0.5 

0.3 

0.1 

1.0 

0.5 

0.2 

Chandigarh. 

0.3 

0.8 

1.8 

0.3 

0.6 

1.4 

Delhi . 

3.3 

9.6 

8.1 

3.0 

9.3 

6.4 

In terms of absolute numbers, the picture roads thus : 









(Rs. croros) 



June 1969 



December 1974 



No. of 
bank 
offices 

Deposits 

Credit 

No. of 
bank 

OffiLCS 

, IX’posits 

Cmdit 

Haryana . 

171 

53 

26 

420 

17? 

110 

Punjab . 

345 

203 

58 

9.30 

537 

239 

Himachal Pradesh 

42 

14 

4 

176 

64 

15 

Chandigarh. 

21 

36 

65 

52 

72 

113 

Delhi . 

274 

449 

291 

540 

1,075 

524 


Based on another set of data on bank, offices 
alone which are available upto £>ecembor 
1975, Punjab has had the largest increase in 
bank offices, viz. 708, accounting for about 
5.9 per cent of the total increase in the bountry 
as a whole during 1969-75, Haryana accounted 
for 317 (2.6 per cent) and Himachal Pradesh 
157(1.3 per cent). Delhi and Chandigarh 
also witnessed large increases in the number of 
bank offices. 

More importantly, on the lines of the na¬ 
tional policy regarding regional diversification 
in the opening of offices, the distribtution of 
these offices has decidedly moved in favour of 
rural and semi-urban areas. In Punjab, for 
instance, rural areas had accounted for about 
one-third of the bank branches in June 1969 ; 
in December 1975, the corresponding propor¬ 
tion was 56.5 per cent. Similar changes took 
place in Himachal Pradesh and Haryana. 


Equally impressive are the increases in the 
number of accounts and amounts of deposits 
and advances of the scheduled commercial 
banks in this region. The three States and two 
Union Territories of the region together had 
accounted for 16.2 per cent of the total de¬ 
posits of the scheduled commercial banks 
and 12.3 per cent of the advances. In De¬ 
cember 1974, those together accounted for 
12.2 per cent of the number of accounts 
and 16.4 per cent under deposits and 4.9 per 
cent of accounts and 11.3 per cent of amount 
under advances. Between Juno 1969 and 
December 1974, bank credit in these States 
and Union Territories increased from Rs. 444 
croros to Rs. 915 croros and deposits from 
Rs. 756 croros to Rs. 1,910 croros. In Punjab, 
credit rose from Rs. 58 croros to Rs. 307 croros 
and deposits from Rs. 203 crorcs to Rs. 537 
crores, in Haryana from 26 crores to 
Rs. 209 crorcs in credit and from Rs. 53 crores 
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to Rs. 164 crores in deposits and in Himachal 
Pradesh from Rs. 3.8 crores to Rs. 15 crores 
in credit and from Rs. 14 crores to Rs. 64 
crores in deposits. 

Tho.so changes are bettor reflected in an 
improvement in the credit-deposit ratio for 
the Slates and Territories together. In Punjab, 
the credit-deposit ratio was as low as 28.6 per 
cent in Juno 1969 but it rose to 44.5 per cent in 
December 1974. In Haryana, it increased 
from 49.2 per cent to 63.8 per cent. The 
relative decline in Delhi’s credit-deposit ratio 
is to bo explained by the emergence of im¬ 
proved banking facilities in the neighbouring 
States of Punjab, Haryana and Himachal 
Pradesh. 

For a proper appreciation of the credit- 
deposit ratio, credit .should be worked out 
on the basis of utilisation in the States or 
region concerned. That is not all; the 
amounts of investments made by the scheduled 
commercial banks in the “other approved” 
securities in the respective States (State-level 
securities and .securities and bonds of local 
and State-associated bodies) have also to be 
taken into account. Tlio State-wise credit- 
deposit ratio (including inve.stments) as at 
end-December 1974 worked out to 68.5 
per cent for Punjab and 145.2 per cent 
h>r Haryana; based on sanction, these 
ratios were lower at 56.0 per cent and 88.0 
per cent, respectively. A good part of these 
utilisations was from credit sanctioned from 
urban centres like Delhi and Chandigarh 
where credit plus investment to deposit ratio 
declined on the basis of utilisation as compared 
to that on the basis of sanction. 

There is also an^interesting pattern in the 
sectoral distributon of credit in these States 
of the region. For the country as a whole, 
in December 1974, agricultural and allied 
activities accounted for 10.2 per cent of the 
total credit ; in Punjab, the corresponding pro¬ 
portion was f3.4 per cent, in fact, it was 
higher at 19.4 per cent in December 1972. 
This decline in the proportionate share of 
‘agriculture' in Punjab was olTsct by an in¬ 
crease in that of 'industry' and within ‘in¬ 
dustry*, in that of small-scale industry. An 
outstanding aspect of sector-wise bank credit 
distribution in the region is that, in conformity 
with the importance of small-scale industry. 


its share in bank credit is fairly high. In 
Punjab, for instance, the share of small- 
scale industry sector in total credit was as 
high as 24.7 per cent in December 1974, 
against 12.8 per cent for all-India; in Haryana 
also, it was high at 19.9 per cent. The 
dynamic growth o^ small-scale industries in 
this region is of tremendous and exemplary 
significance for the country as it is now well 
recognised that the net-work of decentralised 
small-scale industrial units in the rural and 
semi-urban areas is a key factor in our 
strategy on economic development. 

Secondly, the share of bank credit for trade 
in those regions is high, particularly in Punjab, 
Himachal Pradesh and Delhi because of the 
high levels of food procurement operations 
and also because of the Food Corporation of 
India's centralised borrowing operations in 
Delhi. 

Besides credit to agriculture and small- 
scale industry, advances to other priority 
sectors also showed a substantial improve¬ 
ment ; these are small road and water transport 
operators, retail trade, small business, pro¬ 
fessional and self-employed persons, etc. lliese 
together got as much as Rs. 32 crores as at the 
end of March 1975. Even the Differential 
Interest Rate Scheme has caught on in this 
region. The State-wise distribution of 
amounts outstanding under the DIR Scheme 
is as follows : 


State 

No. of 
accounts 

Amount 
outstanding as 
at Decomber 
1974 

(Rs. lakhs) 

Haryana 

7,866 

S5.8 

Himachal Pradesh 

1,943 

11.0 

Punjab 

13,777 

99.0 

Delhi 

.398 

3.4 

The all-India 

lerm-financing 

institutions 


(IDBl, IFCI, ICICI, IRCl. Lie and UTI) 
have also made a substanital contribution to 
the development of the region. In 1969-70, 
they had together sanctioned about Rs. 5 
crores and disbursed about Rs. 4 crores ; 
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ia 1974-75, sanctioned amount stood at Rs. 38 
ci-ores and disbursal at Rs. 21 crores. In¬ 
creases in the disbursements of the respective 
State Financial Corporations have also been 
very impressive. 

In sum, a sea-change has taken place in the 
role of financial institutions in this region. 
With the great potentiality that exists in 
agriculture, in industry and in infrastructural 
facilities, the region has a bright prospect and 
I am happy to note that the financial ins¬ 
titutions have also geared themselves to this 
task of nation-building in this region. Eco¬ 
nomic development of this region has been 
achieved with considerable diffusion of eco¬ 
nomic power and through decentralisation 
as is evident from the role of agriculture and 
small industry. This subserves the socio¬ 
economic objectives. 1 have no doubt that 
banks and other financial institutions will 
assist this process of growth in this region 
to an even greater extent. In the field of 


credit policy, while the basic structure of 
credit discipline will continue, at the same time, 
it is being ensured that paucity of credit does 
not hamper genuine productive effort and 
growth of exports. A ceiling on bank lending 
rates has been fixed to bring about greater 
economy and efficiency in the operations of 
the banking industry. To reiterate, the battle 
against inflation is a continuing one and it 
is in this context that a continuous watch over 
the credit situation is one of the basic corner 
stones of our policy. 

Shri Bishamber Oasji has raised a number 
of thought-provoking points to improve the 
performance of the economy and incruu.so 
its productivity and 1 can assure you that they 
will receive the earnest consideration of all 
concerned. 

1 thank you, once again, for giving mo this 
privilege to address you and I wish you all 
success. 
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NOTES 


INDEX NUMBERS OF AGRICULTURAL 
PRODUCTION IN INDIA—J974-75* 

During 1974-75, agricultural production 
sufTorod a set-back with the overall index of 
agricultural production receding by 3.1 per 
cent to 129.0 from the record level of 133.1 
reached in 1973-74. Since 1961-62, it was 
only during the two drought years of 1965-66 
and 1972-73 that there was a larger percentage 
fall in agricultural production. 

The deficient rainfall and its uneven distri¬ 
bution during the sowing period adversely 
affected kharif production in most of the 
States. The worst affected States were Gujarat, 


Rajasthan, Tamil Nadu and Orissa. Karna¬ 
taka, AnSira Pradesh, Haryana and Madhya 
Pradesh were also affected adversely, though 
to a lessor extent. Dama^ to crops by 
floods was reported in parts of Assam, Bihar 
and Orissa. However, better climatic condi¬ 
tions during the rabi season coupled with 
measures taken by Government to make 
available improved varieties of seeds, power 
and chemical fertilisers resulted in a significant 
increase in rabi production. All the kharif 
crops except jowar and tur recorded declines 
in production. In contrast, all the rabi 
crops except gram recorded improvement in 
production. 


TABLL 1—INDEX NUMBER.S OF AGRICULTURAL PRODUCTION 
(Trionnium ending t961-62 ^ 100) 


Year 



Index Numbers 


Percentage annual variations 

All crops 

Foodgrains 

Non-foodgrains 

All crops Foodgrains 

Non-foodgrains 


1 

2 

3 

4 

5 

6 

1960-61 

, , 

102.7 

102.1 

10.3.8 

+ 8.9 

-1- 7.2 

-1-12.0 

1961-62 

• * 

103.0 

102.7 

103.5 

-1 0.3 

-1- 0.6 

— 0.3 

1962-63 

e a 

101.4 

99.4 

105.4 

— 1.6 

— 3.2 

-1- 1.8 

1963-64 

• e 

103.9 

101.7 

108.2 

H 2.5 

-1- 2.3 

+ 2.7 

1964-65 

■ e 

115.0 

112.0 

120.9 

-M0.7 

•l-IO.l 

-Ml.7 

1965-66 

• • 

95.8 

89.9 

107.1 

—16.7 

—19.7 

—11.4 

1966-67 


95.9 

91.9 

103.7 

-1- 0.1 

+ 2.2 

— 3.2 

1967-68 


116.6 

117.1 

115.6 

-1-21.6 

f27.4 

-1 11.5 

1968-69 


114.8 

115.7 

113.2 

— 1.5 

— 1.2 

— 2.1 

1969-70 


122.5 

123.5 

120.5 

-f 6.7 

■f 6.7 

+ 6.4 

1970-71 


131.4 

1.33.9 

126.6 

-1 7.3 

-1- 8.4 

-f 5.1 

1971-72 


1.30.9 

1.32.0 

128.9 

— 0.4 

— 1.4 

1- 1.8 

1972-73 


120.4 

121.2 

118.9 

— 8.0 

— 8.2 

— 7.8 

1973-74 


133.1 

131.5 

136.3 

-4-10.5 

+ 8.5 

-M4.6 

1974-75 


129.0 

125.6 

135.7 

— 3.1 

e 

— 4.5 

— 0.4 


Prepared in the Statistical Intelligence Division of the Department of Statistics. 
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INDEX 

AREA 'i!>f)9-e0 TO I9SI-62«I00) 



AREA 


INDEX 
tiO TO l9t;i-62--ICO: 



INDEX 

PRODUCTION (I3S9-60T0 196l-f.2 = IOO) 



PRODUCTION 


INfJt X 
10 I'H.I C ' ..i’-) 



145 

135 

125 

115 

105 

95 

85 


A signilicanl decline of 4.5 per cent in the 
index of production of foodgrains was mainly 
responsible for tho decline in the overall 
index of agricultural production ; the index 
of production of nor.-foodgniins declined, 
no doubt, but only marginally, i.e., by 0.4 per 
cent. 7be index of foodgrains production at 
125.6 in 1974-75 was only slightly higher than 
that during the first year of the Fourth Plan at 
123.5 (1969-70). A large part of tho fall in 
production dunng 1974-75 was due to shrink¬ 
age in area under foodgrains, whicli declined 
by 3.9 per cent during the year. 

Among foodgrains, tho index of cereals 
moved down to 131.0 in 1974-75 from its 
level of 138.2 in 1973-74. showing a fall of 
5.2 per cent. This fall was on account of 
declines of 3.9 per cent and 3.1 per cent, 
respectively, in area and yield indices. On 
the contrary, the index of production of 


pulses increased by 4.4 per cent despite a 
fall in area because of considerable improve¬ 
ment in yield rale. 

A decline in tho production of miscellaneous 
crops consisting of sugarcane, tobacco and 
guarsecd and coi’.dimcnts and spices by 4.5 
per cent each and oilseeds by 2.2 per cent 
resulted in lower output of non-foodgrains 
during the year under review. The fall in 
production in oilseeds was the result of a 
3.4 per cent decline in the yield index more 
than ofl-setting the contribution of a marginal 
increase of 0.8 per tent in area under oil¬ 
seeds. In the case of miscellaneous crops 
and condiments and spices, declines in area as 
well as yield were responsible for the lower 
level of overall production. Among other 
sub-groups fruits and vegetables and planta¬ 
tion crops, however, fared well, the production 
index of the former having improved by 16.9 
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per cent and of tho lattor, by 4.0 pjr cent. 
The production trends in the major crops 
are discussed in tho following paragraphs. 

/t/ce : The production index of rice, after 
touching the peak level of 129.9 in 1973-74, 
dipped by 8.6 per cent to 118.7 in the year 
under review, a level only marginally higher 
than tho index at 118.5 attained during the 
first year of tho Fourth Plan (1969-70). Un¬ 
favourable climatic conditions in the rice 
producing States during the kharif season 
seem to have resulted in reduction in the yield 
by 7.7 per cent. Important States which 
recorded a fall in production of rice were 
Tamil Nadu, Orissa and Madhya Pnidcsh. 
In West Bengal, Bihar and Andhra Pradesh 
there a marginal increase in produc¬ 
tion. 


RICE 


INDEX 

(1959-60 TO 1961-62 MOO ) 
130 



125 


120 


115 

NO 

105 

100 

95 

90 


o 


JA 


fV/ieat: In spite of a fall in tho area under 
the crop (2.6 per cent), wheat production 
increased substantially and the index moved 
up by 11.3 per cent to 217.8 in 1974-75 
from 195.7 in 1973-74, thanks to the specta¬ 
cular increase in yield by 14.2 per cent. 
Weather was generally favourable during 
the winter season in tho wheat producing 


States. Besides, efforts were made to divert 
power for irrigation purposes in the States 
of Haryana, Punjab and Uttar Pradesh, the 
major producing areas for wheat. Increased 
production was reported mainly from 
Uttar Pradesh, Punjab, Bihar, Maharashtra, 
West Bengal an4 Haryana while due to 
decline in area, Gujarat and Madhya Pradesh 
showed sizeabb decline in production. The 
production index of wheat had shown sus¬ 
tained growth since 1965-66 and touched its 
peak at 237.3 in 1971-72. Since then it 
showed signs of decline and reached 195.7 
in 1973-74; but in the current year (1974-75) 
the index recorded a sharp increase. 


INDEX 

WHEAT (1959-60 TO I96I-62M00 : 



Jowar: The production index of jowar 
reached tho bvel of 115.8 during the year 
under review, the highest level reached since 
1961-62, recording a rise of 12.3 per cent 
over its level in 1973-74. The previous peak 
level of production of jowar was attained as 
far back as 1967-68, when the index of pro¬ 
duction stood at 114.0. Since then it showed 
a persistent decline for five years and reached 
the lowest ever bvel of 79.0 in 1972-73. One 
of tho reasons for this trend was the decline 
in the area cultivated which was below 
the base bvel since 1969-70. However, 
during the last two years the down-trend in 
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production was reversed. The sharp increase 
in yield by 18.4 per cent during 1974-75. 
thanks to the proportionately larger area 
under high yielding varieties of jowar and 
special attention paid to control midge in 
tlie crop, had more than oiT-set the impact of 
a 5.1 per cent decline in area under the crop: 
and the overall production was up by 12.3 
per cent. Increase in production was report¬ 
ed by Maharashtra, Madhya Pradesh and 
Andhra Pradesh, while Tamil Nadu, Gujarat, 
Rajasthan and Uttar Pradesh reported lower 
levels of production 


JOWAR 


INDEX 

(ia59-60 ro I961-62'I00I 



Bajra: Production of bajra had declined 
precipitously during the year when its pro¬ 
duction index dropped to 92.8 from 216.0 
in 1973-74. This landslide fall of 57.0 per 
cent was mainly due to a decline of 46.9 
per cent in the yield index ; the area under 
the crop also receded by 19.2 per cent. 
Unfavourable weather conditions throughout 
the country during the kharif season were 
responsible for the decline in the yield index 
to the lowest level of 92.2 since the base 
year. 


BAJRA 


INDEX 

!l‘)S9-f.O 70 1961-6? «I00) 



Barley : Helped by good weather condi¬ 
tions during September October 1974, the 
area and yield of this crop recorded increases 
of 10.6 per cent and 20.2 per cent, respec¬ 
tively, resulting in a substantial rise of 32.8 
per coni in production during 1974-75. Despite 
this sharp increase, the production index 
stood at only 108.4 during the year under 
review'. U may be noted here that during 
the last 10 years the index of production had 
crossed the 100 mark only in 1967-68 and 
1974-75, while the area under cultivation 
improved from the base level only in 1967-68. 
The area under cultivation of coarse cereals 
like jowar, bajra and barley showed a declining 
trend or remained stagnant during the last 
decade, while there were marked see-saw 
movements in the output of those crops 
during this period, with the index often 
dipping below the base level for stime of the 
crops. 

Pulses : The index of production of pulses 
improved by 4.4 per cent from 82.5 in 1973- 
74 to 86.1 in 1974-75, despite a fall of 3.6 
per cent in area because of a significant rise 
of 9.0 per cent in yield. Except for 1964-65 
and 1967-68, this index continued to be 
below the base year level. The increase 
noticed in the year under review over the 
previous year was on account of tur, the 
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production of which had shown a substantial 
improvement of 29,1 per cent over the pre¬ 
vious year (in spito of a 4.0 per cent fall in 
the area). However, despite this lar^e in¬ 
crease. the index of tur stood only at 104.8 
in 1974-75. 

It may be recalled here that the Centnil 
Government had sponsored various schemes 
for the development of pulses, the production 
of which was stagnant over the last fourteen 
years. Though no high yielding variety of 
pulses has been evolved so far. a few short 
duration and improved varieties of seeds 
had already been identified and elforts were 
made to cultivate these varieties on a large 
scale during 1974-75. But it may be em¬ 
phasised here that the production level of 
pulses in 1974-75 as measured by the produc¬ 
tion index continued to be about 14 per cent 
below the base level and that the increase 
noticed in the case of tur production was 
hardly 5 per cent over its base year produc¬ 
tion. 


INDEX 

GRAM (19^9-60 to l9(.!-fc.2-IOO I 



Oilseeds : The index of oilseeds at 127.9 
during the year showed a decline of 2.2 per 
cent from the level of 130.8 a year ago. Among 
the major oilseeds, a mi.xed trend was noticed. 
While groundnuts and sesamum recorded a 
fall in production by about 16 per cent each, 
production of rapeseed and mustard and 


cottonseed improved by 29.7 per cent and 
12.4 per cent, respectively. The index of 
production of groundnuts fluctuated widely 
with peak level at 133.5 attained in 1971-72 
followed by its lowest point at 88.4 in 1972-73. 
Drought conditions in the major groundnut 
producing State, r/r., Gujarat, and highly 
unfavourable weather conditions in the other 
regions had significantly pushed down the 
yield index (17.6 per cent) of ground¬ 
nut during 1974-75. As a result, overall 
production was considerably affected, in spite 
of an increase in area by 2.1 per cent, and 
the index slidod down to 107.9 in 1974-75 
from the previous year’s level of 128.2. The 
fall of 15.7 per cent in the production of 
sesamum was mainly duo to the decline in 
yield index (10.5 per cent), the decline in ■ 
area under the crop being only 5.9 per cent. 

GROUNDNUT ossa-eo to isei-ez = looi 



Fihre.s: The production of fibres during 
1974-75 improved marginally by 0.9 per 
cent when its index increased to 130.1 frpm 
the level of 129.0 in 1973-74. Production 
index of cotton increased by 12.2 per cent 
whereas that of jute declined by 27.9 per 
cent. An increase in the yield index of 
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cotton (11.5 per cent) was chiefly respon¬ 
sible for increased production, though the area 
had shown a marginal increase of 0.6 per 
cent. Maharashtra, Madhya Pradesh and 
Andhra Pradesh topped the list of States 
reporting higher production of cotton. Un¬ 
economical price of jute forced the producers 
to cut down the area under the crop which 
had moved down by 16.1 per cent. Coupled 
with this, the yield rate of jute also declined 
by 14.0 per cent, as a result of unfavourable 
weather conditions. 

INDEX 

JUTC. (1959-60 TO 1961-62-100) 



INOFX 

COTTON (1959-60 TO I9GI-G2 IOO! 



Plantation crops : Plantation crops fared bettor 
during the year with their index showing a rise 
of 4.0 per Cent from 15.1.6 in 1973-74 to 159.8 
in 1974-75. Coffee production took the 
lead with a 6.5 per cent increase while rubber 
and tea production recorded increases of 
about 4 per cent each. In the case of tea 
and cotlbu. higher yield rate was mainly 
responsible for increased production, while 
the increase in rubber production was the 
result of increase in both area under the crop 
and its yield. It may be noted in this con¬ 
nection that rubber is the only crop which Itad 
shown a sustained improvement in produc¬ 
tion over since 1959-60 iTccau.sc of con¬ 
tinuous incrca.so in area and yield over the 
years. 

Among the other crops, the production 
of potatoes registered a substantial increase 
of 26.9 per cent, the index reaching 229.5, 
the highest level attained so far. Mighcr yield 
rate during the year w-as the main factor 
which contributed to this spectacular increase 
in overall production, l.'ttar Pradesh. West 
Bengal and Bihar had recorded significant 
increases in production. The index of pro¬ 
duction of sugarcane which touched 136.0 in 
1973-74 sullbrcd a mild set back and slided 
to 1.34.9. Deficient rainfall during the north¬ 
east monsoon season of 1974 in Tamil Nadu 
was mainly responsible for the fall in pro¬ 
duction. Uttar Pradesh also recorded a 
si 2 (eablc decline in production. 
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Growth rate during Plan periods 

During the First and Second Five Year 
Plan periods, overall agricultural production 
increased at the rate of 4.3 per cent per annum 
(Table 2). The growth rate was slightly lower 
at 3.0 per cent per annum during the first 
four years of the Third Plan period, while 
in the last year (1965-66) there was a severe 
set-back in agricultural production due to 
widespread drought conditions, the overall 
index of agricultural production declining by 
16.7 percent over the previous year. Con¬ 
sidering the Third Plan period as a whole, 
the overall agricultural production declined 
by 1.0 per cent per annum. The succeeding 


three Annual Plans showed an average 
increase of 6.7 per cent per annum 
largely because of the rise of as much as 21.6 
per cent in the index in 1967-68 over the 
drought year 1966-67. But the ‘All crops’ 
index at 116.6 in 1967-68 was only margi¬ 
nally higher than the peak (115.0) reached 
during 1964-65. The growth rate noticed 
during the Fourth Plan was moderate at 
3.2 per cent per annum. Considering the 
entire period 1961-62 to 1974-75, the produc¬ 
tion index is seen to have recorded an annual 
growth rate of only 2.0 per cent. The same 
annual growth rate is observed on excluding 
the two abnormal years of 1965-66 and 
1967-68 also. 


TABLE 2—AVERAGE ANNUAL PERCENTAGE VARIATIONS 


Period 

Index of Production 


Index of Pro¬ 
ductivity per 
Hectare of 
Net Area sown- 
All Crops 

Index of Area 
under All 
Crops 

All Crops 

Foodgrains 

Non-foodgrains 


1 

2 

3 

4 

5 

1951-52 to 1955-56 .. 

•4.3 

i 5.2 

i 2.7 

i 2.1 

•; 2.9 

1956-57 to 1960-61 

■4.3 

1 4.0 

45.1 

43.4 

-41.0 

1961-62 to 1965-66 .. 

—1.0 

—2.0 

40.9 

—1.4 

-! 0.4 


( j 3.0) 



(41.8) 


1966-67 to 1968-69 .. 

16.7 

49.5 

-i 2.1 

-i 6.2 

40.8 

1969-70 to 1973-74 .. 

-J-3.2 

42.8 

44.0 

•|-I.3@ 

41.2 

1974-75 

—3.1 

—4.5 

—0.4 

N.A. 

—3.3 

1961-62 to 1974-75 .. 

-12.0 

4- 

b 

42.2 

41.4@(f/ 

4 0.5 

1951-52 to 1974-75 .. 

43.0 

-1-3.1 

42.9 

42.0(fii<S; 

4M 


Note : For the period 1950-51 to 1958-59 the original indices with base 1949-50 ^ 100 shifted to the base triennium 
ending 1961-62 - 100 have been used. 

@ Average for the period 1969-70 to 1972-73. Data for 1973-74 and onwards arc not available. 

@@ iipto 1972-73. 

Figure in brackets denote the percentage variations (averages) excluding the drought year 1965-66 for the Third 
Five Year Plan. 


N.A. Not available. 
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The index of productivity (Column 4, 
Table 2) increased at the rate of 2.1 per 
cent per annum during the First Plan and 
3.4 per cent per annum during the Second 
Plan. However, during the Third Plan it 
declined at the rate of 1.4 per cent per 
annum, but excluding the drought year 1965- 
66, the productivity index showed an increase 
of 1.8 per cent j.x;r annum. During the 
three Annual Plan periods from 1966-67 to 
1968-69, there was an average increase of 
6.2 percent per annum in the productivity 
index mainly duo to an increase of as much 
as 18.9 per cent m the productivity index 
during 1967-68. During the four years of the 
Fourth Plan, upto which data arc available, 
productivity increased at the rate of 1.3 per 
cent per annum. Taking an overall view of 
the last 12 years, it is seen that the technolo¬ 


gical improvements notwithstanding, produc¬ 
tivity had gone up at a low rate of only 
1.4 per cent per annum. The growth rate 
works out even lower at 1.2 per cent per 
annum if the two abnormal years, viz.. 1965-66 
and 1967-68 arc excluded. 


Outlook for 1975-76 : The year 1975-76 has 
been a year of high hopes for Indian agri¬ 
culture, thanks to the highly favourable 
w'oather conditions. With timely and adequate 
rainfall throughout the country in both kharif 
and rabi seasons, good intake of inputs like 
fertilisers, pesticides and quality/hybrid seeds 
by farmers and the availability of power for 
agricultural operations on priority basis, it is 
expected that agricultural production in 1975- 
76 will reach a record level. 
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CREDIT CONTROLS 


Measures applicable to commercial banks 

The background to tho Reserve Bank's di¬ 
rectives which are reproduced below is given 
in the Financial Review (under Credit Policy) 
in this Bulletin. 

CPC. No. BC.10/279A-76 dated May 10, 
1976. 

At a meeting of the Chief Executives of 
banks held on May 7, 1976, at Calcutta, 1 
had the opportunity to review the current 
monetary and credit situation and the general 
devolopnicnts in the economy and assess 
their implications for the policy to be pursued 
by the Reserve Bank. 

2. As I had occasion to point out at the 
meeting the commercial banks have continued 
their record of good performance during the 
last busy season, particularly with regard to 
deposit mobilisation and broad adherence to 
the priority patterns for allocation of credit. 

3. The economy is projected to register an 
overall growth rate of about 5.5 per cent 
during 1976-77 and industrial production 
is expected to increase by about 8 per cent. 
It should be our objective to assist and support 
this process in all possible ways so that output 
increa.<ios are realised as envisaged ; at the 
same time wc have to ensure that the increase 
in money supply is strictly consistent with this 
order of increase in real output, so as to prevent 
any serious pressure on prices. There has 
already been some increase in prices ; the 
wholesale price index, which had almost 
continuously declined from September 1974 
from 330.6 to 282.4 by March 20. 1976 
had shown an increase of 2.5 per cent upto 
mid-April 1976. In this context, the credit 
operations of banks should be so conducted 
as to relate additional availability of bank 
credit to actual increases in real output and 
sales. Otherwise, there would be an increase 
in money supply without a corresponding in¬ 
crease in output, and this could well load to 
a pressure on prices. 

4. It is obvious that in the present situation 
there is continued need for pursuing a policy 
of credit discipline. While restraint and dis¬ 
cipline will continue to be the main ingre¬ 
dients of credit policy, the Reserve Bank will, 
as before, provide selective and necessary 


support to tho commercial banking system 
through refinance and rediscount assistance, 
in order to cnabb the banks to meet ade¬ 
quately the genuine requirements of credit 
for public food procurement operations, ex¬ 
ports and other essential needs of production. 
Public food procurement credit, which had 
already touched a level of Rs. I,6(K) crores 
reflecting tho record procurement of food- 
grains during this year, is expected to ri.se 
still further to facilitate the rabi procurement 
of wheat. Taking this into account and 

keeping in mind the rate of growth in deposits, 
the following policy relating to refinance and 
rediscount accommodation from the Re¬ 
serve Bank of India will be adopted ; 

(1) Tho basic refinance limit equal to I per 
cent of total demand and time liabilities 
as on tho last Friday of September 1975 
will continue for a further period till 
the ond of October 1976. 

(2) Discretionary refinance specifically 
iclated to the export performance of a 
bank will also be continued till tho end 
of October 1976 ; any increase in export 
refinance limits will be considered on 
merits. 

(3) All other discretionary refinance limits 
in force at present will be withdrawn 
with immediate effect. Fresh discre¬ 
tionary limits will, however, he considered 
on merits. 

(4) The food refinance formula valid until 
the end of October 1976 will be as below: 

(а) No refinance up to an outstanding 
level of public food procurement 
credit of Rs. 800 crores ; and 

(б) Refinance on the basis of two-thirds 
of incremental food procurement 
credit over the level of Rs. 800 crores. 

(5) As regards bill rediscounts, tho basic 
limits as well as additional discretionary 
limits which arc now in force will be 
extended till the end of June 1976, The 
basic limits will, however, continue 
beyond that period till the end of 
October 1976, The additional discretion¬ 
ary limits will be reviewed at the end of 
June 1976. 

5. There will be no change in the rate of 
interest and other terms and conditions of 
refinance and rediscount accommodation : 
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(а) on the basic refinanco limit equal to 1 per 
cent of demand and time liabilities, the 
rate of interest will be 10 per cent ; 

(б) on the discretionary refinance relating to 
export performance, the rate of interest 
will be 11.5 per cent ; 

(c) on refinance for food procurement, the 
rate of interest will be 10 per cent; 

(tl) ail other refinance accommodation will 
be entirely at the discretion of the Re¬ 
serve Bank of India in respect of amount, 
duration and rate of interest ; and 
(e) the rate of discount of basic bill limit 
will be Bank rate and the rate of discount 
on additional discretionary bill limits will 
bo I per cent above the Bank rate for 
each slab. 

6. We have also discussed at the meeting, 
the methods and measures of more cnTcctivc 
credit planning, to bring about a more mea¬ 
ningful co-relation between the demand for 
and supply of credit. In pursuance of this, 
we have evolved a framework in terms of 
which bunks will be expected to prepare a 
quarterly credit budget (instead of the present 
system of preparing an annual credit budget), 
and to indicate projections of demand for 
credit from various sectors. The tentative 
proforma on the basis of which information 
should be sent to the Credit Planning Cell 
is appended. The Credit Planning Cell will 
soon have a dialogue with you on these 


aspects. While preparing the credit projections, 
banks should have meaningful discussions 
with their borrowing constituents and reflect 
their business intentions accurately. Wo 
shall follow this up and devise measures to 
monitor the flow of credit among sectors with 
reference to the projected and actual increases 
m output. For this purpose, wo will be shortly 
introducing a monthly reporting system on 
sectoral flow of credit, as a further dimension 
to the Basic Statistical Returns system. Banks 
should make necessary organisational arrange¬ 
ments to ensure that the data required by 
the Reserve Bank are supplied expeditiously. 
Steps have also been taken by the Reserve 
Bank to introduce adequate systems and pro¬ 
cedures for more informative coordination and 
communication between the Government and 
financial institutions. 

7. At the meeting, 1 had annoimced that 
the Reserve Bank had accepted the recommen¬ 
dations of the Committee on Penal Rates and 
Service Charges. Appropriate guidelines in 
this regard are being issued separately. 

8. As announced at the meeting, I am 
also constituting a Working Group to examine 
the role of tha banking system in providing 
finance for housing schemes. The composition 
of this Group and its terms of refeiencc will 
be communicated to you shortly. 


PROFORMA 1 

MAIN INDICATORS OF SECTORAL DEPLOYMENT OF CREDIT 
(QUARTERLY PROJECTIONS) 

(E-stimated picture at the end of March, June, September and December 1976) 

Name of th'.* Bank : (Rs. crorcs) 

Public Private 

Sector Sector 


1. Total Credit 

(As reported under Section 42(2) of the Reserve Bank of India Act) 

2. Bills Rediscounted with Reserve Bank of India. 

3. Gross Credit (I 2) . 

Of which : 

(A) Public Food Procurement Cicdit . 

(B) Avances to Priority Sectors (including export credit) .. 

(/) Small-scale industry . 

(i7) Agriculture . 

(a) Direct Finance . 

(b) Inditcct Finance . 

(Hi) Other Priority Scctorst^. 

(C) Advances to other sectors (including export credit) (including large and medium 

industries and wholesale trade) . 

4. Total (3A-I-B-I-C) . 

5. Export Credit (Total of export credit included under B (i), B (ii), B (iii) and C) 


0 Sudt as retail trade, professional and self-employed, transport operators, education and other small borrowers. 
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PROFORMA 2 

SECTORWISE DEPLOYMENT OF BANK CREDIT 

(IMPORTANT This statement should represent credit extended to each occupation ipoup as a whole and should 
hence include loans given to small-scale units and export credit) 

Name of the Bank : (Rs. lakhs) 

Public sector Private sector 

I. INDUSTRY (TOTAL) 

(including bills rediscounted with RBI) 

Of which: 

1. Coal 

2. Iron & Steel 

3. Other metal and metal products 

4. All Engineering (including heavy and light engineering, electricals, vehi¬ 

cles, transport equipment, etc.) 

5. Electricity (Generation & Transmission) 

6. Cotton textiles 

7. Jute textiles 

8. Other textiles 

9. Sugar 

10. Tea 

11. Vegetable oils (including vanaspati) 

12. Tobacco and tobacco products 

13. Paper and paper products 

14. Rubber and rubber products (natural and synthetic) 

15. Chemicals, dyes, paints, drugs and pharmaceuticals 

Of which: 

(a) Fertilisers 

16. Cement 

17. Leather and leather products 

18. Coastruction 

19. Other industries (Please specify major industries to the extent possible) 

II. WHOLESALE TRADE 
(including bills rediscounted with RBI) 

Of which : 

(1) Public Food Procurement Credit 

(2) Distribution of Fertilisers 

lU. OTHER SECTORS 

IV. TOTAL BANK CREDIT® 

(including bills rediscounted with RBI) 


@ This should tally with that given in Proforma 1 (item 3) 
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raOFORMA3 

SOURCES AND USES OF FUNDS 

(Eatimated irictnre for the quarters ended March, June, Septonber and December 1976) 

Name of the Bank (Rs. lakhs) 

Estimated Outstandings 

variations at the end of 
during the of the 

quarter quarter 

_ ( 1 ) ( 2 ) ~ 

SOURCES : 

Increase in Aggregate Deposits . 

Increase in other demand and time liabilities. 

Increase in borrowings from RBI . 

Increase in rediscounts with RBI . 

Decrease in Cash and Balances with RBI . 

Increase in borrowings/rediscounts from IDBl . 

Increase in borrowings/rcdiscounis from ARDC . 

Deciease in Bank Credit . 

Decrease in Investments. 

Inca’asc in rediscounts with approved institutions (other titan IDBl) 

Increase from issues of participation certificates to banks and other approved 
iastitutions .. .. . 

Inflow of funds from abroad . 

Residual . 

Total. 

USES : 

Decrease in Aggregate Deposits . 

Decrease in other demand and time liabilities . 

Decrease in borrowings from RBI . . 

Decrease in rediscounts with RBI . 

Increase in Cash and Balances with RBI . 

Decrease in borrowings/rediscounts from IDBl . 

Decrease in borrowings/rediscounts from ARDC . 

Increase in Bank Credit . 

Increase in Investments . 

Decrease in rediscounts with approved inttitutions (other than IDBl) .... 

Decrease from issues of partic'pation certificates to banks and other approved 
institutions . 

Outflow of funds abroad . 

Residual . 

Total. 
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DBOD. No. Dir. BC. 56;C. 347-76 dated 
May 25, 1976. 

Interest Rates on Deposits 

Please refer to paragraph 9 of our directive 
DBOD. No.Sch. BC.66, C.347-74 dated the 
22nd July 1974 on interest rates on deposits. 

2. At present, a current, savings or deposit 
account opened in the name of any of the 
categories mentioned in sub-paragraph (i) of 
paragraph 9 is totally exempt from the pur¬ 
view of the said directive. There is also a total 
exemption—^paragraph 9(ii)—in respect of de¬ 
posits made by a banking institution or a 
co-oporativc bank other than a land develop¬ 
ment bank. While this exemption granted 
under sub-paragraph (ii) of paragraph 9 
will continue to be avaikible, it has been de¬ 
cided to prohibit banks from allowing in¬ 
terest on a current account opened in the name 
of any of the categories mentioned in clauses 
(a) and (b) of sub-paragraph (i) of paragraph 9. 
As regards savings or term deposit accounts, 
the exemption under the said sub-paragraph 
(i) sliall stand curtailed in that the banks 
shall not allow interest at a rate exceeding 
one per cent per annum over the applicable 
rate ; and further that the banks shall obtain 
a declaration from the concerned depositor 
(being a member or an ex-member of tlie 
bank’s stalT or the widow of a person who was 
formerly a member of the bank’s staff) to the 
effect that the monies deposited or to be de¬ 
posited into the account shall be the dope-' 
si tor’s own monies. Barring these limitations, 
savings and deposit accounts referred to in 
sub-paragraph (i) of paragraph 9 will continue 
to be exempt from the applicability of the said 
directive. 

3. A copy of the amending directive 
issued in this regard is appended. The amend¬ 
ment comes into effect from the 28th May 
1976. 


DBOD. No. Dir. BC. S5/C. 347-76 dated 
May 25, 1976. 

In exercise of the powers conferred by sec¬ 
tions 21 and 3SA of the Banking Regulation 
Act, 1949, the Reserve Bank of India, being 
satisfied that it is necessary in the public 


interest so to do, hereby directs that, with 
effect from the 2Kth May 1976, its di¬ 
rective DBOD. No. Sch.BC. 66/C.347-74 dated 
the 22nd July 1974, shall stand modified as 
indicated below : - 

for paragraph 9 of the said directive, the 
following paragraph shall bo substituted, 
namely . - 

“9. Exemptions : 1) Save as provided in sub- 
paragraph (2) nothing contained in this directive 
shall apply to— 

(/) a savings or deposit account opened in 
the name of— 

(c) a member or an cx-membor of the 
bank's staff, cither singly or jointly 
with any other person or the widow 
of a person, who was formerly a 
member of the bank’s staff ; or 

{b) an association or a fund, all mem¬ 
bers of which are members of the 
bank's staff: and 

(//) deposits made by a banking institution 
or a co-operative bank other than a land 
development bank. 

2) (/) In respect of a savings or deposit account 
hereinabove mentioned at (a) and (b) 
of sub-paragraph (1), tlio bank shall not 
pay interest at a rate exceeding one per 
cent per annum over the rate applicable 
in terms of paragraph (1), or paragraph 
(2), of this directive, as the case may 

(//) In respect of a savings or deposit ac¬ 
count hereinabove mentioned at (a) 
of sub-paragraph (I), the bank shall 
obtain a declaration from the con¬ 
cerned depositor that the monies de¬ 
posited, or which may, from time to time, 
be deposited into such account, shall be 
the monies belonging to the depositor 
himself.” 

Measures applicable to Co-operative Banks 
Advances against cotton & Kapas 

On a representation made by the Maha¬ 
rashtra Stale Co-operative Banic Ltd.; the 
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relaxation granted to it upto May IS, 1976 
in regard to its own involvement in advances 
granted to the Maharashtra State Co-opemtivo 
Marketing Federation Ltd. for financing 
marketing cf cotton and kapas under the 
scheme of the Government of Maharashtra 
for procurement and marketing of cotton in 


the State on a monopoly basis to the extent 
of Rs. 35.00 crores vide the Bank’s directive 
No. ACD. OPR. 4657/D.5(A)-75/6 dated 
April 17, 1976 was extended upto May 
31, 1976 by issue of a directive No. 
ACD. OPR. 4991/D5A-75/6 dated May 12, 
1976. 



May 1976 


RESERVE BANK OF INDIA BULLETIN 


375 


EXCHANGE CONTROL 


(1) Reserve Bank of India rates for purchase 
and sale of Pound Sterling 

The Reseive Bank revised its rates for the 
purchase and sale of pounds sterling for spot 
delivery during the month of March 1976 as 
under : 

On 8th March 1976 


Buying 

£5.6497 per R.>i. 100/- 
(Corresponding to 

Rs. 17.70 per £) 

Selling : 

£5.6180 per Rs. 100/- 
(Corresponding to 

Rs. 17.80 per £) 

Middle Rate ; 

Rs. 17.75 per pound. 

On 11th March 1976 

Buying : £5.8140 per Rs. 100/- 

(Corrcsponding to 

Rs. 17.20 per £) 

Soiling : 

£5.7803 per Rs. 100/- 
(Corrcspondiiig to 

R.S. 17.30 per £) 

Middle Rate : 

Rs. 17.25 per pound. 


(2) Use of Foreign Trade Marks 

Persons resident outside India, foreign 
citizens resident in India, companies incor¬ 
porated abroad and companies in which the 
non-resident interest is more than 40 per cent 
as well as branches of such companies have 
been permitted to allow the use of their tiade 
marks by any pi,ison or company for direct 
or indirect consideration in cases where the 
trade marks are used in respect of certain 
life saving and essential drugs and pesticides 
and other chemicals used for plant protection. 
General permission to this ciTect covering 17 
types of drugs and more than 25 types of 
pesticides and other chemicals used for plant 
protection, has been given by the Reserve 
Bank. 

3. Statistical data relating to the number of 
exchange permits issued and the amouitt of 
exchange released for travul abroad for various 
purposes such as studies, business, medical 
treatment, etc. and the number of T' forms 
approved during the month of March 1976 
and the progressive total thereof for the 
period from April 1975 to March 1976 are 
given in the Ibllowing statements. 


1. FRKSH EXCHANGE PERMITS ISSUED FOR STUDY/TRAINING ABROAD 


Technical Courses Non-Techuical Courses 



Number of 

Amount of 

Number of 

Amount of 


students/ 

cxcliangc 

students/ 

exchange 

Country 

trainers 

rcleas^ 

(Rs. OOO’s) 

trainers 

released 
(Rs. OOO’s) 


Mar. Apr. ’75 Mar. Apr. ’75 Mar. Apr. ’75 Mar. Apr. ’75 
1976 toMar.’76 1976 to .Mar.’76 1976 to Mar.’76 1976toMar.’76 


U.K. and Europe 





18 

549 

32« 7.549 

33 

539 

68 

2326 

U.S.A. and Canada .. 





31 

920 

1026 23992 

18 

651 

343 

12424 

Other Countries 

, * 

, , 

, , 


5 

139 

51 1293 

7 

114 

G 

487 


11. TRAVEL PERMITS ISSUED FOR PURPOSES OTHER THAN STUDY/TRAINING 


Purpose 


Number of persons covered 
by permits issued 


Amount of exchange 
released (Rs. 000’s) 





March 

1976 

April 1975 to 
Mar. 1976 

March 

1976 

April 1975 to 
Mar. 1976 

1. 

Business . 


844 

15700 

10522 

138764 

2. 

Medical treatment 


32 

396 

618 


3. 

Study Tours. 


38 

ri75 

309 

5172 

4. 

Attendance at Conferences .. 


80 

1439 

209 


5. 

Miscellaneous 


810 

8816 

2893 

16549 
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III. 'P* FORM APPLICATIONS* 

Number of permns covered by approvali granted 

PurpoM -—-— — ■ . .— - -I . . , ■ 

Mar. 1976 April 1975 to Mar. 1976 

1. Joining head of family. 1510 18573 

2. Visits to relativei 1383 18471 

3. Export promotion . 108 907 

4. Employment abroad . 2990 3040C 

5. Emigration for permanent settlement abroad .. 1377 III 13 

6. Students/Trainees . 112 2703 

7. Miscellaneous .. „ . 1542 I8I3G 


* No foreign exchange is released in such cases. 
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;RAPH I MONEY SUPPLY WITH THE PUBLIC AND MONETARY RESOURCES 



RftPH 2 


SCHEDULED COMMERCIAL BANKS 


{ As on loTit Friday ) 
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GRAPH 10 INDEX NUMBERS OF SECURITY PRICES-ORDINARY SHARES 
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No. li-SELECTED ECONOMIC INDICATORS 




1 

Two 

“I 

1076 

1676 

Itm 

Unit/Base 

yean 

year | 


1 








ago* 

ago* ; 

Dec. 

Jan. j 

Feb. 

March 

April 

May 

CURRf NCY AND BANKING 






1 

1 

I 


. 



Rbiuvb Bank ov India — 

■ 




j 

1 

! 





1. Notes ia circulotioD .. 

1 

1 CroreiorRs.! 6,461 

1 : 

6,582 

1 6,321 

1 

6,270 

6,404 

6,536 

6,824 

7,027 

t. Holdings of rupee securities .. 

1 

1 

! " 

tt 

1 6,363 

6,938 

1 6,732 

6,624 

6,618 

1 6,649 

' 6,673 

0,664 

8. Loens and discount ^ _ 

1 

1 •• 

ft 

; 

1,864 

, 2,044 

i 2.299 

2,282 

i 2,792 

i 

, 2.538 

1 

2,444 

(a) Scheduled commercial 

1 



i 

1 

! 

1 





bankst .. .. 

1 

1 99 

1 

ft 

407 

311 

1 484 

i 671 

696 

I 798 

1 

836 

882 

(8) State Co-«perative banks} 

ft 

ft 

243 

372 

1 

602 

! 

600 

j 

498 

459 

280 

217 

1 

(c) Bilb purchased & discoun*! 





170 

181 


131 


ted (Intenial) « «. 

• t 

ft 

268 

138 

168 

. 

176 

114 

4. Foreign exchange reserves .. 





i 






(a) Gold and Fore^ Exchange 

t> 


961 

767 

937 

1,140 

1,360 

1,G74 

1,618 

1,778 

(fi) SDRt •.* M BM 

Millions 
of SDRs 

242 

226 

212 

212 

212 

203 

198 

198 

SaNBDUuD Commbboiai. Banks 











6. Aggregate deposits .. _ 

Crores of Rs. 

10.621 

12,214 

13,482 

13.712 

13,831 

14,028 

14,380 

14,726 

6. Bank credit — 

» 

ft 

7,761 

8,849 

6,769 

10,130 

10,381 

10,817 

11,069 

11,363 

7. Investments in Govt. securiUes 

ft 

•» 

2.41.'5 

2,861 

3,141 

3,190 

3,190 

3,236 

3,439 

3,399 

8. Cheque clearance^ .• *• 

ft 

tt 

3,727 

4,380 

4,773 

6,048 

4,866 

6,682 

6,367 

• 

B. if oney supply with the public 

ft 

ft 

11,360 

12,037 

12,233 

12,284 

12,449 

I 

12,669 113,040 

13,182 

iNTBBist Rains 











10. Inter-bank call money rate 

Per 

cent 









(Bombay) 

per annum 

16-01 

12-17 

11-83 

12-91 

14-21 

11-16 

9-60 

8.27 

11. Yield tm 4% loan 1878 .. 

ft 

ft 

6-10 

6*46 

6-46 

6-60 

6-63 

6-56 

6-60 

6-64 

12. Yield ooB|% loan 2000 

ft 

ff 

6-11 

6*36 

6.86 

6-36 

6-86 

6-36 

6.36 

6-36 

PUBLIC FINANCE 



! 








18. Govt, of India Treasury bilb 











outstanding .. .. 

Crores of Rs. 

4,563 

6,331 

6,090 

4,062 

6,117 

5,810 

6,616 

6,460 

INDUSTRIAL PRODUCTION 











1 A General Index .. „ 

1970 

O’ 100 

106.0 

112.8 

133.4 

131.5 

132.2 

137-4 

131-6 

-- 
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No. I—SELECTED ECONOMIC INDICATORS—Conc/d. 




1 1 

Two ; 

A 

i 1 

1 197S : 

1076 

Am 

Unit/Basa 

I 

yean | 
ago* : 

year 

ago* 

; Dec. i Jan. 

1 j 

1 

1 

Feb. March April ; May 


1 

PRICI INDICES 

16. WnoLnALE PaiOH .. 

..! 

i 

j 

1 

i 

' 


1 

1 

1 

i 

1 

! 

i 

j 

1 

j 

i 

i 


(a) All commoditie* .. ..! 

1061-62 -i lOoj 

2e»-i 

313-6 

204-4 

290-0 , 

288-3 j 

282-0 ! 

1 

288*5 i 

1 

292.4 

1 

(j) Food srticlcs o.' 

* t 

ft 

340-7 

CA 

IS 

Ah 

328-4 

318-1 

315-4 i 

304*9 j 

j 

314-0 j 

318-6 

(&) Induitrial raw materials ; 


326-6 

28!)-0 ; 

266-6 

266 1 ; 

248-8 : 

240-0 ' 

1 

263-9 i 

266-3 

(wT) Machinery and transport 
equipment .. ..; 

I 

** t 

229-4 ! 

261-4 ! 

260-2 

869-8 

i 

261-3 ; 

261-6 

269-3 , 

269-4 

(te) Manufactures .. 

•• i 

240-3 j 

261-9 1 

263-4 

263-2 ; 

253-6 i 

1 

263-7 

1 

266-6 ; 

266-0 

(b) Agricultural conunoditia .... 

»» 

332.1 ; 

339.8 ; 

297-3 ; 

292.7 , 

285-0 ’ 

■ 

270-1 

283-4 1 

288-6 

16. Consumer prica (All-India) 

1 

1 

323 1 

306 

298 ! 

1 

290 

286 

i 

289 ; 


(el loditttrial worken .. I 

lb) Urban Non-manual 

1060 -= 100 1 

283 I 

“ 

280 ' 

276 

271 



t 

Empkiyea ... 

9t 

231 


• 

- . 

* 

July 1960— ; 





202 

279 

! 

278 1 

! 


(«) Agricultural Labourers ..j 

June 1961-=100 

i 

307 

367 

i 

316 

302 i 

• 

17- Security prica ( ordinary | 
shara) -. » 

j 

1970-71 lOOj 

131-2 

1 

94 8 ; 

06-4 

i 

100.1 ' 

103-0 

102-9 

i 

99.2 

96-0 

TRADE 


1 








18. Value of imports .. 

Crora of Rs. 

331 

363 : 

376 

443 1 

1 

306 

360 

322 

i 

-- 

19. Value of exports » 

t* ! 

176 

244 

342 

333; 

j 

376 

464 

j 324 

• • 

20. Balance of Trade .. 

9t 


—109 

—33 

—109 j 

M 70 

+96 

1 -i- 2 

•• 

21. Number of wagons loaded 





1 



i 

i 


(a) Broad gauge » 

(000‘s) 

679 

693 

774 

777 

748 

812 

1 7.36 


(b) Metre gauge .. ~ 

.. 

168 

163 

187 

201 

i 

104 

201 

i 

! 180 

! 


EMPLOYMENT EXCHANGE 







1 

1 

j 

1 

t 

1 

1 

STATISTICS 








’ 

1 

22. Number of registrations .. 

23. Number of applicants 

(OOO’s) 

i 

377 

343 

616 

450 

1 

421 

406 

1 

1 416 

) 

1 

1 

1 

j 

(a) placed in employment . 

*9 

37 

27 

43 

' at 

41 

i 41 

1 

30 

-• 

(b) on live regista .. ~ 

M 

8,169 

8,666 

9,326 

9,307 

0,422 

1 0,353 

0,380 

• • 



* Figum in thi* column mlnte to tbnt montb in 
the pievioua ycnr/t corrapondui|| to the Intat mraUt for 
which dntn are pfCMntcd. i Rewte to lonn* and advan* 
cct only. I Total for Bombay, Calcutta, New Delhi and 
Madra* centra only. 
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N0.9-.RESBRVKS OF SCHEDULED COMMERCIAL RANKS 
AND STATE CO-OPERATIVE BANKS WITH THE RESERVE 
BANK OF INDIA 

_[In laklu of nipect] 


£ m < wttklwMi 


SclitduM Comimrdal Banto 

Foreign 


AH 


Indian 


State C<^ 
operative 


Stntu-I 
t«ry I 
Mini- I 
munn | 


Ex- 


Statu- 

Mini¬ 

mum 


Sutu-' 

! : lofy ' 

l Excen' Mini-; Eaccal 
I I mum ' 


Statu-; 
tory ; 
Mini-' 


Eace« 


1 

1 ' 

8 

_3 ! 

4 i 

6 1 

6 

...J L 

8 

1960-ei .. 1 

aM. 

12,87 

1 

64,02 

1^9 

8,67; 

1,67 

1,02! 

74 

1968-Oe .. . 

*5.78; 

15,89 

83,88 

12,82 

11,72: 

2,87 

1,72 

3,18 

1969-70 .. 

180.181 

23,88 

144,17. 

22,17; 

16,98; 

1,49 

6.42 

2.66 

1970-71 .. j 

IS7.I4 

25,21 


23,23; 

17.941 

1,97 

uTm 


1971-72 ..1 

22S,48| 

37,23 


35,27 

19,77 

1,96 



1972-73 

275.« 

33,53 

263,14 


22,34 

2,63 


8.22 

1973-74 

789.98; 

.iM.n 

711.66 

-tio.at; 

j 


1,76 

12,63 

2.88 

Dec. 1973.. 

752.47,- 

24A1 

604,81 - 

28,181 

57,66; 

3,38 


2.84 

July 1974.., 

592.10; 

50,87 

648,64 

47.48 

43,46: 

EXE 

14,72: 

EKE 

Aug . i 

590.28 

19.29 



43,34 

2,23 

E 

3,22 

Sept. „ .. 

800,08 

34,90 

656.26 

33,20! 

43.801 

1,66 

B jSSI 

om 

Oct. „ .. ! 

809,12 

85.95 

666,13 

ima 


3,47 

B juM 

1,76 

Nov. „ .. 

815,42! 

1 

59,88 


66,17i 

44,44| 

3,61 

Bj^ 

1,97 

Dec, 6, 1974 

814.58, 

42,34 



fSm 

1,87 

13,13 

3,77 

i> 16. »i 

818.72. 

47,44 

672,37 

42,69 

44,34; 


14,08 

2,44 

... 20. : 

558.41 1 

24,02 


18,981 



18.97! 

2.80 

27. .. ; 

554.44| 

49,09 

616,47; 

46,47j 

38,97 

3,62 


3,17 


No. I0~SAV1NGS DEPOSITS WITH 
COMMERCIAL BANKS 

PnlaUonf nq taaa ] 


! 

i Schadulad Commnrclal 
Banka 

III 

Lett FWdar | 

j All 

Indian 

Foreign 

Banks 

1 1 

3 

8 

4 

i i 

1960-61 0.1 26l»Sli 266,16 
1966-68 7I«,48| 666R9 

M 

8.M* 


1.188,26 


CtT 


116,67 

6,41 


^PIEi] 

8,72 



4,66 



6.68 



7,10 

Jan. 1976, 3,081.98 2.8!)1,D4 


6,08 


1 178,38 

7.67 



7,76 

Hir IjrEIiVS; i\v ill 


7,77 


181,66 

8,00 


183,4! 

8,37 

Jan. 1976 3,639,51. .7,466,42 

183,02 

8,61 


* Based on the returns submitted in Form XII. 


No. IIA^ASSISTANCE PROVIDED BY THE RESERVE BANK OP INDIA TO SCHEDULED 

COMMERCIAL BANKS 


[ In lakhs of rupees ] 




Total 

BUb Rnlbcounted | 




Advances 




Tiarlmonth 



Section 17f2) (a) 1 

Section 17 (3A) 

Section 

17 (3B) 

Section 17(4) (a) 

SecnoN 17(4) it) 



\ 

Aaaiat. Outstand- 
anco ; InfB 

1 ' 2 

Amount 

3 

Outstand-I 
ings 1 
4 ! 

! 

Advsn-: 
cci 

6 i 

Outstand¬ 

ings 

6 

Advaa- Outstand- 
ca ings 

7 8 

Advan¬ 

ces 

9 

Outstand¬ 

ings 

10 

Advan¬ 

ces 

11 

Outstand¬ 

ings 

12 

>60-61 

166.66 

169-70 

>70-71 

171- 72 

172- 73 

173- 74 
)74-7.'i 

a 

l,073,57§i 

1,251.99 

2.778.92 
4.795.02 
4,138,88 
‘2.075,70 
4,079,41 

5.895.92 

1 

95,48*! 

75,97 : 

237.94 ; 

33847 ! 

340.94 1149,0 2T; 41,49 

19040 1174,67 ! 36,11 

87042 ; 694.27 { 266,11 

724,01 1.688,24! 186,07 

48,69 

877.67 

1.278.62 
1,682,79 

661,66 

1,408,36 

2.707.63 
3,213,40 

6,67 

78,86 

106,78 

66,02 

60,44 

311,14 

20349 

1 

! 

1 

! 

1 

62,80$! 

62,80 

817,61 

860,09 

1,288,76 

1,796,71 

1,110,84 

‘1,028,96 

1,666,97 

604,27 

40,16 

17.67 

81.68 
37,33 
43,02 
71,72 
76,22 
63,99 

26649 
323,31 
1,110,69 
1,719,60 
;i,194,22 
; 220,60 
310,82 
: 842,08 

46,39 

62,78 

77,81 

190,16 

08,43 

30,61 

36,76 

217,86 

176.70 


9,48845 

1,027,32 

1,240,16! 16-.,48 

134,07 

2,842,82 1 

1 

647,.6.7 

676,11 

0,34 

'1,607,00 

73,90 

pril 

1975 551,08 

489,03 

130,71 

! 165.70 

227,78 

117,70 

4,00 ! 

4.00 

66,10 

13,38 

I 133,18 

188,26 

ovember 


80849 

347,99 

78,76 

I 102,07 

177,80 

398,06 

63,60 

174,17 1 

138,37 

29,66 

8,97 

; 148,21 

46,08 

ecember 


1.147.90 

730,05 

: 164,97 

; 168,88 

i 197,98 

264,32 ! 

246,00 

97,66 

24,16 

! 242,10 

104;0S 

inuary 

1076 1,145.79 

1,014,01 

! 163,96 

: 243,60 

£68,40 

172,32 

620.78 1 

471,10 

114,70 

12,02 

: 87,96 

114,07 

ebruarj’ 


1.02344 

888,01 

: 126,71 

! 177,82 

326,02 

81,82 

600,94 ; 

661,07 

3740 

6,49 

644 

i 32,48 

49,81 

larch 


1.25548 

1,027.32 

122,14 

1 166,48 

256,41 

134,07 

766,64 i 

647,6.7 

36,85 

1 86,92 

73,00 

pril 

89 

|l,042.43 

984,30 

102,16 

i 

1 129,04 

170,69 

74,02 

601,30 

631,23 

70,67 

64,08 

; 97,70 

75,03 


Jf»li ;—^Advances under Section IT (4) (i) are nil. § Including Rs. 77 lakhs under section 18(1}(I). 

Outstandings relate to end df the period. * Including Rs. 93 lakhs under section 18(1)(B). 

t Relates to the period July 1971 to Mardi*lB72 only. 
X Relates to March 1978 twy. 
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No. 12-CHEQUE CLEARANCES 


TtatlMaMI 
WtA mM 
BUv 

All 

Cantraa 

1 

Cbntmi Manaobd by Rjubbvb 

Bank or 

Indu 



Other 

oeatrei 

11 

Bom- 

hay 

2 

CiS/ 

cutta 

3 

New 

Delhi 

4 

Kan¬ 

pur 

6 

Mad- 

ru 

6 

Bauga- 

lore 

m 

1 

Nag¬ 

pur 

8 

Patna 

9 

1 Hydera¬ 
bad 

10 






NumlMr in thousands 





199M1 


M,I09 

19386 

9,641 

2,070 

1,121 

4,028 

1,612 

441 

211 

669 

14,280 

lMfr4t 


7S.922 

24360 

12319 

4,217 

1,424 

0,118 

8,842 

766 

181 

1,108 

22.098 

t96»-70 


1.93371 

14,811 

18,217 

6,028 

1,768 

8,808 

8,447 

1,088 

468 

1,772 


1970.71 


1,12393 

80,647 

12,996 

0,621 

1,794 

8,067 


1,080 

867 

1.906 


1071-72 


1.10,439 

80,800 

18,162 

7.033 

1,876 

7,106 

4,194 

1,126 

466 



197^7S 


131339 

43,880 

13,048 

7,747 

1,037 

6,022 

4.608 

1,197 

464 

2,041 


1978-74 


133.932 

40,680 

10,461 

8329 

1346 


6388 

1,362 

420 



1974-76 

• • 

l,47,423t 

40,106 

21,476 

8,264 


6,687 

6,830 

1,427 

614 

2,761 


1976-76 

• « 


60,818 

18,430 

9,002 

2,200 

8,901 

6,203 

1,636 

670 

8,230 

• • 

April 

1976 

l2,T73t 

4,104 

1,801 

684 

176 

088 

498 

133 

45 

268 

4,418t 

November 

9f 

i33l9t 

3,840 

1,811 

702 

171 

837 

486 

131 

46 

246 

6361t 

December 

99 

I4.700t 

4374 

1,469 

806 

102 

726 

546 

146 

63 

204 

6.006t 

January 

1976 

I4,733t 

4,544 

1376 

806 

212 

604 

650 

162 

58 

282 

C,060t 

February 

•a 

• • 

4,167 

1,441 

776 

108 

712 

486 

138 

47 

200 

. . 

March 

99 

.. 

4,613 

1,648 

916 

226 


670 

162 

66 

309 


April 

to 


4,466 

1,638 

841 

207 

602 

660 

161 

67 

328 


April 2, 

1976 


949 

386 

216 

66 

168 

118 

33 

16 

60 


» ®. 



1,063 

396 

178 

41 

169 

187 

41 

14 

67 





866 

231 

100 

42 



29 

12 



» 2S, 



1,096 

307 

201 

67 

182 

136 

41 

13 

87 


.. 30, 

9> 


1,046 

3S1 

101 

60 


122 

34 

14 

83 







Amount In lakhs of nipeos 





1060-01 

- 

I23M.00 

4,614,69 

4,182,08 

694.80 


666,30 

226,14 

74,01 


112,38 

1,927,66 

190646 


20,9U.50 

7,498,76 

6.866,13 

1,164,11 

816,16 

1,226,12 

488,17 

144,66 

78,67 

243,24 

3,067.40 

1909.70 


33.907,13 

11,770,14 

6,801,13 

2,482,04 

080,66 


808,87 

220,01 

197,18 

483.04 

7,704,70 

1970-71 

- ... 

30.9S732 

18,842,02 

0,923,30 

2,626,63 

013.20 

2,138,94 


242,26 

■m i ■ 

668,00 

0,368,30 

1971-78 


43.I9S37 

14,770,82 

7,662,76 

3,200.68 


2,478,10 

>.109,62 

271,17 


660.67 

11,967.66 

1972-73 

• • 

49.34333 

10,842,66 

8.328,36 

4.196.14 


2364,78 

1.37638 

287,30 



12,77.6,66 

1978-74 

• • 

S03S034 

20,676,78 

9,130,69 


866 44 



847,33 



14,943,83 

1974-76 


70,83S39t 24,830,86 

11.130,49 



4376,17 

1,094,16 

444,63 

486.9? ; 1.244.07 

10,840,67t 

1976-70 

• • 

•• 

27,439,26 

12,716,04 

8,107.71 

1,168,61 

6,228,27 

2,466,68 

636,77 

660,22 

1,682,63 


April 

1076; «.940,0«t 

2,186,62 

1,116,38 

663,13 


424,68 

228,80 

46,37 

44,10 

143,67 

2,010,311 

November 

99 

0,530.1 lt| 2.108.00 

08433 

667,81 

94,86 

424,04 


48,72 

62,23 

118,48 

l,069,71t 

December 

9f 

7.501,77t| 2348,63 

1,13936 

646,80 


437,00 

217,07 

46,07 

62,40 

189,34 

8,168,71t 

January 

1970 

7,82235t 

2,667,73 

1,116,72 

628,90 

116,80 

444,44 

216,00 

48,24 

67,88 

186,28 

2,148,611 

February 

99 

• • 

2,223,66 

1,046,10 

667.80 

97,68 

418.43 

197,30 

46,84 

47,70 

141,23 

• • 

March 

99 


2,618,00 

1310,80 

1,224.74 

113,24 

622,17 

27837 

68,79 

67,82 

180,21 

• • 

April 

•9 


2,800,03 

1,208,88 

772.08 

117,63 

664,83 

208,08 

66,80 

71,10 

170,26 


April 2, 

1976 


698,09 

386,76 

66486 

31,66 

166,67 

101.62 

14,20 

24.72 

46,42 


.. 9, 



626,46 

301,10 

142 62 

26,83 



14.71 


4037 


„ w. 



464,67 

176,06 

169,16 

22,63 

6638 




31,62 


M 23. 



687,96 

310,6? 

140,42 

28,78 

137,86 

66,11 

12,82 

12,01 

44,92 


.. 30. 

91 


710,03 

272,00 

149,70 

27.20 

158,30 

60,76 

12,40 

1634 

86,92 



^ Ptovimaal. 
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No. 13—INDUSTRIAL FINANCE CORPORATION OF INDIA—LIABILITIES 

AND ASSETS 


(In lakht of nipeci] 


Last Friday 

Paid- 

up 

capital 

Res¬ 

erve 

Fundst ^ 

■ 

Res- i 
erve 
for 

doubt- ' 
ful 

debts 

i 

Pro¬ 

vision 

for 

taxa¬ 

tion 

LIABILITIES 

Bonds 

and 

deben- ' 

turn i Totnl 

! 

1 

j 

Borrowings 

From . From i 
R.B.Lie: Govt.* 

From 

1.1). 

B.I,« 

' 

Id 

foreign 

cur¬ 

rency 

Other 

linbili- 

tie>£ 

1 

2 

3 

4 

1 

6 < 

n 

7 

8 

9 

It) 

11 

ivao*ei 



6,tMj 

1,07 

16 i 

60 

22,24 

15,74 

61 

16,26 



0,87 

1966-66 



8,3.'> 

6,22 

14 

1,17 

33.48 

59,41 

82 

611,114 


7,66 

27,68 

1669-70 



; 8.Sfi 

10,06 

89 

6,99 


101,71 




20,72 

84;87 

1970-71 


• 

8,36 

11,46 

1,19 . 

2.41 


101,82 


79,04 


21,12 

32,31 

1971-72 



: 8,36 

12,71 

1.64 . 

2.43 

61,26 

98.06 

36 

76,67 


22,t)3 

28,26 

1972-73 



1 0,17 

14,24 

2,03 , 

6,10 

; 72.01 

95,35 


71,36 


24,t)0 

27,11 

1973-74 



1 10,00 

16,64 

2,73 

6,71 

i 86.18 

90,46 

— 

67.36 


23,11 

27,19 

1674-76 



i 10,00 

17.19 

3,00 

7,48 

98,17 

91,18 

— 

l'>3.47 


7 j 

36,22 

1976-76 


• 

j 10,00 

18,60 


0.04 

; 127,10 

86,74 


69,ro 

6,00 

22.24 

34.09 

April 

1976 

••a 

; 10,00 

17,19 

3,00 

7,48 

1 98,17 

90,44 



6.00 

22,83 

29,80 

November 



■ lO.tIO 

18,63 

3,60 

0.30 

1 127,02 

87.01 



6,00 

22,21 

33,84 

Decern l>er 

t9 


10,00 

JS,62 


9,64 

127,0- 

86.76 


69,42 

6,00 

22.36 

37,70 

January 

1976 

»-• 

lO.tlO 

18.64 

3,60 

9.64 

1 127,19 

85,84 


69,06 

6,‘Mt 

21,78 

31,69 

February 


o • 

10,00 

18,64 

3,60 

9,64 

1 127.19 

85.30 


68.48 

6,tlll 

21,82 

31,36 

March 


• a 

10,00 

■ lilKll 

3,60 

9,64 

nSIiLl 

86.74 

_ 

69 60 

6,00 

22.24 


April 

>9 

• 

! 10,00 

1 

1 

18,68 

3,60 

9,64 

1 127,19 

1 

£4 44 


67,26 

6,00 

22,18 

84.17 


Total 
liabili. 
tim or 
asseta 


ASSETS 


Last Friday 


Cash in 
hand 
and 
balan- 
cei 
with 
bank! 


Investments in 


t<ov- 

ern- 

inent 

lecu- 

ritiei 


Abar-ii 

■lof kk tij- 
rludi -v 
•ulMcrifiK ' 
'tioo to ini¬ 
tial capital 
; orU.1,1. 
and 

I.F.C.I. 


Bcilldt ; 
and 
deben- 
turei : 


Loam 

and 

advan* 

cct 


Cua- 
lan- 
lees I 
and 

under* ! 
writing | 


OtI.ei 

aatcM 


1 12 1 

13 ■ 

14 

iri 

Iff ! 

17 

18 

19 

1980-81 


J 

1 

51.09 

3,00 i 


96 ; 

• 1 — 

40,74 

1 

4,77 

1,63 

1966-66 


1 

135,38 

2.06 

— ; 

8.22 1 

3,96 1 

96,43 

23,66 

3,06 

1969-70 



214,59 

9.70 1 

3,31 . 

11,04 

6.«9 ; 

148,70 

86,08 

8,10 

1670-71 


1 

215,23 

12,64 : 

2,(T 

12,01 

ff,ii 1 

165,71 

21,81 

4,84 

1871-72 



2I2J19 

7,16 

- i 

12,01 


181.76 ! 


8,73 

1972-73 



225,01 

7,64 

— ■ 

12,79 

6,02 i 

176,88 

14,76 

8,08 

1973-74 


■•i 

237,82 

3,93 

— . 

14,11 

4,90 

192.6ff 

11,63 

10,70 

1874 76 


1 

• • i 

282,24 

9,72 

- ■ 

14,88 

4,41 

2t(7,07 

8,80 

16,60 

1876-76 



289,75 

18,81 ; 

— ' 

16,97 

3,f6 

221,08 

6,63 

22,22 

April 

1976 

, 

258,08 

6,03 j 

•— 

14 97 

4.41) 



10,42 

November 



289,79 

27.73 ; 

— 

10,06 

3 91 

210,83 : 

7,86 

22,81 

December 


. 

293,30 

26,44 ! 

•— 

10.33 

3.01 

214,(.>R 

7,39 

26.16 

January 

1876 


288.39 

18.41 


10,46 

3.66 

21(1,00 

7,01 

24,27 

February 



285,81 

16,52 

— 

16.87 

3,06 

218 43 

6.41 

24,74 

March 



289,75 

18,31 



3.06 

221.98 ' 

6,63 

22,22 

April 

9 » 


287,51 

12,24 


17,00 

3,04 

224,83 

6,62 

23,U 


> Rcpicarnt (a) Special Reserve Fund, (k) Other Reserves, (c} Reserve for contingencies and (d) ^vision 
for depreciation in the value of investments shown separately up lo June 1973. t Under section 21(3) (a)/(8) (*) trf 
the I F.C. Act (asnended in J#62) resorted to from July 19fc3. » Une'er Section 21(4) of the l.F.C. Act 

(amended in JW8) resorted to from November 1956 and under Interest Differential Funds in terms of KFW loan 
agreements from S<i>tember 1972. 4 Under Section 21(4) of the l.F.C. Act. £ Including specific grant from Government 
of India in terms of agreement with KFW from December 1973. , 


Source: Industrial Finance Corporation of India. 
























































S 340 IteSERVE BANK OF INDIA BULLETIN May 1976 

No. 14-STATE FINANaAL CORPORATIONS—LIABILITIES AND ASSETS 

(Aaumot in Inkhi of rupees] 


UitFriduy 


LIABILITIES 


lMO-61 

1M6-6G 

1M9-70 

1B70-71 

1B71-7S 

1B7S-78 

1978.74 

1974-76 


December 1974 
July 1D76 

August „ 

September „ 
October „ 

November „ 
December ,, 


State 

Flnan- 

eial 

Cor- 

pora- 

nonsQ 

Capital and Reserves 

Bonds 

and 

Deben¬ 

tures 

1 Fiii^ 
Depo- 

sits* 

i Borrowings 

1 Other 
liabili- 
ties 

Paid- 

capital 

Re¬ 

serve 

Fund 

Frovisioa 
tor bad 
Mid 

doubt All 
dabciaad 
ether 
rwervei 

From 

R.B.I. 

From 

I.D.B.I. 

* 

From 

State 

Govts. 

Otberi 

1 

2 

3 

4 

5 

mm 

7 

8 

9 

10 

11 

16 

! 16.28 


0 

7,17 

8.64£ 

18 


1,00 


2Jil 

16 

; 16,85 

1 28 

1,02 

32,70 


1,88 

. 

11,86 


14,62 

18 

»"!y7i 

47 

8,76 

60,67 

18.34 

2,67 

22,88 

IKRl 

47 

14,82 

18 

1 20,96 

1 66 

4,60 

WAlil 


2,89 

31.66 

2,08 

11 

16.80 

18 

; 28,16 

73 

8.14 

82,04 

13,10 

4,68 

42,96 

3,28 

49 


18 

i 26,27 

94 


98,69 

13,69 

3,09 

62,79 

2,68 

60 

23,87 

18 

: 26,82 

02 

8,78 

116,20 

14,04 

4,48 

64,06 

3,39 

71 

27.69 

18 


1,44 

11,36 

132,86 

24,95 

9,80 

84gl0 

3,18 

2,69 


18 

27,72 

! 1.30 


129,88 

10.82 

6,60 

76,46 

2,89 

1,70 

36,06 

18 

31,76 


14,24 

146.23 


7,87 

94.36 

3,41 

84 

.36.46 

18 

33.26 

1,72 

14,38 


31.30 



3,36 

1,64 


18 

86,26 

1,72 

14,44 

146,11 


8,70 

68,91 

2,62 

1,71 

36,04 

w 

36,76 

1,72 

14,47 

149.06 

32,61 

9,36 


2,04 

1,47 

36,77 

18 

36,76 

1,72 

14,64 


33,27 

7,46 

106,25 

1,72 

1,89 

38.17 

18 

36.76 

1.72 

14.63 

149.77 

33.76 

9,64 

110,86 

1,73 

73 



Totnl 

iinblll. 


ASSETS 


Cash 

in 


Investments in 


Last Prid^ 

nsenta 

hand 1 
and 
balan¬ 
ces 
with 
banks 

Govern¬ 

ment 

securi¬ 

ties 

Shares 

12 

13 

14 

1>6 

1960-91 .. 





29,10 

4Ji6 

4,60 

1,19 

1906-66 ^ 

-- 


- 

•• 

90,12 

4,86 

3,76 

- 7,49 

1969-70 .. 



• t 


140,99 

8,49 

2,80 

0,60 

1970-71 .. 


. ■ 

• a 


163,10 

6,26 

2,16 

9,66 

1971-72 .. 





196,48 

0.06 

1,69 

10,12 

1972-78 .. 





229,29 

11,84 

1,74 

10,46 

1978-74 .. 





265,44 

9,60 

1,88 

10,03 

1974-76 .. 

•• 

• a • a 



337,45 

16,04 

1,48 

1 

10,00 

December 

1974 




311,87 

■ 12,67 

1 

1.4a 

10,94 

July 

1976 

. - , 



364,89 

17.67 

1,46 

11,00 

August 


a • • ■ 



372,68 

> 18,81 

1,45 

10,77 

September 

f9 

a • • • 



379,41 

: 19,76 

1,45 

10,78 

October 





386,36 

; 18,47 

1,46 

10.80 

November 


•i^ • • 



391.69 

! 18,94 

1,46 

10,81 

December 





397,75 

18,72 

1,46 

10,84 


De- 

ben- 

tures 


16 


Loai 

and 

advan-l 

ces 


inclu4iaf Cash Certificates from 19flO-Sl onwards. 

9 Including tbe Tamil Nadu Industrial Investment Corporation Ltd. 
I Including Call Deposits of one Corporation. 


14 

84 

60 

67 

66 

61 

57 

61 


Gua- 
ra El- 
tees 
and 
under¬ 
writing 


17_ 

17,12i 

68,95: 

I** 

104,04; 

127,82; 

164,71! 

181.86| 

216,84| 

276,83; 


18 


Other 

assets 


19 


*.1» 

16,18 


63 1263,86; 
61 i300,»7i 
61 l306,74i 
61 !310,U8. 
61 318,18 
61 822,99 
61 |326,80 


7,84 

6,08 

7,06 

7,67 

7.11 

6,96 


6,60 

6,28 

6,48 

6,60 

6,48 

6,28 

6,66 


8,02 

10,46 

18,20 

16,18 

20,61 

26,88 


26,86 

27,10 

28,92 

20,44 

30JS2 

80,71 

• 80,88 
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RESERVE BANK OF INDIA BULUHN 


No. 16—INDUSTRIAL CREDIT AND INVESTMENT CORPORATION OF INDIA- 

LIABILITIES AND ASSETS 


[In laklu of rupea] 






LIABILITIES 





Paid- 

Reser- 

Resa- 


Borrowings 


Provi- 

Other 

Total 





up 

VC 

ve 






sion for 

liabili- 

lloblll- 

As at the end 



capi- 

fund 

for 






taxation 

tks 

tioa 

of vear/mootb 



tal 


doubt- 

Totnl 

Deben- 

From 

From 

In 



or 







fril 


turn 

Govt. 

I.D.B.I. 

foreign 



aaaota 







debts 



of 


currency 













India£ 










1 

2 

2 

4 

6 

8 

7 

8 

0 

10 

11 

1060-61 



a • 

6,00 

76 


11,69 

• 

7,60 


4,18 

SB 

60 


1066-66 



a • 

7,60 

2,72 


62,63 


32,60 

— 

30,13 

1,33 

1,77 

BE E 

1960-70 




7.60 

6,67 

60 

115,79 


31,80 

12,30 

60,60 

2,19 

3,68 

■ 1 fr 

1970-71 



a s 


7,34 

00 

127,92 

^VTiriir 

30,68 

14,10 

72,24 

2,28 

3,21 

1 1 > 1 r 

1971-72 



a s 

■ fXiil 

8,66 

1,20 

137,67 


28,46 

16,00 

82,32 

3,74 

3,71 

1 r 1 

1072-72 



a • 

1 iV*i] 

0,81 

1,60 

158,03 


26,06 

16,10 

98,87 

6,61 

12,51 

1 

1972-74 



a a 

1 4(^(1 

10,06 

1,86 

178,54 


23,30 

17.16 

112,00 

6,63 

6,09 

W K t 

1974-76 

• 



1 mill] 

12,26 

2,20 

200.28 


20,60 

18,00 

121,12 

6,06 

4,23 

248.01 

1076-76 

• 


a a 

1 ^ 


2,70 

260,43 

48,26 

18,36 

21,61 

172,31 

6,13 

9,76 

305,37 

May 


1076.. 


i 12,26 

2,20 

203.19 


20,41 

18,00 

124,28 

6,06 

6,49 

244.18 

December 




' tiff! 

12,36 

2,70 

2»,I3 


19,66 

21,61 

169,67 

6,13 

8,13 

303.45 

January 


1076.. 

’ fliTi 

\um 

2,70 

259.40 

48,25 

18,99 

21,61 

170,66 

6,13 

16,17 

310.75 

February 



a a 


\WM 

2,70 

257.39 

48,26 

18,72 

21,61 

108,91 

0,13 

13,73 

307.31 

March 



a 

i'l iTj 

12,36 

2,70 

260.43 

48,26 

18,36 

21,61 

172,81 

6,13 

9,76 

305,37 

April 



a a 

' ^vl* 

12.36 

2,70 

251,57 

48,26 

18,06 

21,61 

163,76 

6,i:j 


295,84 

May 


92 

a a 

1 

12,36 

2.70 

352.06 

48.26 

17.79 

21,61 

164,61 

6.13 






Contivigent 

ASSET'S 




liabilitia on 







1 






account of 

Cash 


invatmenis** in 


Loatu and 

Gua- 

Other 







and 





advanca 

rantea 

assets 





1 


bank 












Sham 

Gua- 

balan- 

Govt. 

Bonds 

Sham 

Unit 

Rupee 

Forrign 






and de- 

ran- 

CCS 

iccuri- 

and 

and 

Trust 

loanrE 

currency 



As at the end 


bentum 

tea 


tia 

deben- 

stocks 

of‘ 


loans 



oi year/month 


partly 

and 



tura 


India 








paid 

under- 





and 








held as 

writing 





I.R.C.I. 








invot- 






1 








meat 














12 

18 

14 

16 

16 

17 

18 

19 

20 

21 

22 

196041 


... 


61 

46 

4,47 

66 

2B8 

8,07 


2,10 

4,18 


68 

1966-66 


*a 


70 

2,42 

7,36 

1,24 

6,06 


13 

17.66 

81,46 


2,80 

1969-70 


•■a 


62 

4.63 

8,66 

60 

13,61 


13 


66,66 


7,20 

1070-71 


me 


27 


8,68 

60 

13,60 

^BrTTlil 

18 

26,07 

77.78 


7.04 

1971-72 


ma 


64 

4,68 

8,27 

87 

13,06 

17,14 

26 

28,64 



0,01 

1072-72 


»a 


87 

6,62 

16,21 

60 

13,60 

18,24 

26 

81,64 



18,06 

1973-74 


a a 


60 

6,46 


60 

16,04 

18.96 

26 


116,96 


13,23 

1074-76 




27 

3,78 

13,84 

60 

16,86 


38 

47.24 

129,24 

2 

12,80 

1076-76 


a • 


91 

6,37 

6,21 

26 

16,12 

22,86 

38 


182,22 

— 

20,66 

May 

1076... 


44 

6,31 

12,48 

26 

16,00 

19,99 

38 

48,46 

133,82 

2 

12,80 

December 


.. 

1,12 

OH 


26 

16,43 

22,20 

88 

66,26 

178,68 


17,10 

January 

1076.. 

1.03 

4,46 

12,66 

26 

16,64 

21,98 

38 

66,62 



22,83 

February 

99 



90 

4,36 

11,27 

26 

16,64 

22,76 

38 


178.23 


22.82 

March 


a*# 


01 

6,37 

6,21 

26 

16,12 

22,86 

38 

60.78 

182,22 



April 


mm 

1.03 

Kinn 

6,83 

25 

16,46 

22.78 

38 




■fTK^ 

May 

62 

••• 


93 1 

6,87 1 

EMM 

26 

16.63 

22,86 

38 

61,63 

■m 

— 

DisSl 


** Includo temponry invatment and amount lubicribed as a result of underwriting opemtions, 

I tncluda temporal investment in Industrial Reconstruction Corporaticm of India Ltd. fimn April 1971. 
fi Include from December 1972, Bonowing^Loans and grants out of Interest Oiflcrcntial Funds in terms of *KFW 
Loan Agreements’. 

•Sbutcw .* Industrial Credit and Invatment Corporation of India, 
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TABLE No. I9A-RESERVE BANK OF INDIA—FOREfGN EXCHANGE RATES 


(For traiisacdons witli authoroed dealers) 








Currency 



Feb. 1976 

Mar. 1976' 

Apr. 1976 , 

May 1976 





(Rupees per AMU) 


A. Asian Monetary Unit .. 

Selling 

Spot 

10.4877 

10.4432 

10.3615 

10.5256 


Buying 

Spot 

10-4477 

10.4232 

10.3415 

10.5056 


„ forward 

3 months 

10.4277 

10.4032 

10.3215 

10.4856 

, 


6 „ 

10-4077 

10.3832 

10.3015 

10.4656 

; 

f» »> 

9 .. 

10-3877 

10.3632 

10.2815 

10.4456 




(Units of foreign currency per Rs. 100/-) 

Pound Sterling 

Selling 

Spot 

.■i.SOlO 

5.7803 

6.0423 

6.0423 


Buying 

Spot 

5.6315 

5.8140 

6.0790 

6.0790 


„ forward 

3 months 

5.5440 

5.8265 

6.0915 

6.0915 




5.5565 

5.8390 

6.1040 

6.1040 


»» 

9 

5.5690 

5.8515 

6.1165 

6.1165 

U.S. Dollar 

Buying 

Spot 

11.2100 

11.1450 

11.1975 

10.77.50 


„ forward 

1 month 

11.1950 

11.1250 

11.1700 

11.0000 



2 months 

11.1600 

11.0850 

11.1150 

10.9450 



3 „ 

11.1275 

11.0425 

11.0675 

10.8975 


l> » 

6 

11.0525 

10.9525 

10.9625 

10.7875 

Deutsche Mark 

Buying 

Spot 

28.7900 

28.4725 

28.4025 

27.8250 


„ forward 

1 month 

28.7850 

28.3950 

28.2950 

28.4725 



2 months 

28.6375 

28.2425 

28.1100 

28.2750 



3 

28.4875 

28.0900 

27.9275 

28.0800 


)> 

6 „ 

28.1150 

27.6475 

27.4825 

27.5775 

Japanese Yen 

Buying 

Spot 

3393.00 

3348.00 

3361.00 

3322.00 


„ forward 

1 month 

3393.00 

3349.00 

3353.00 

3318.00 



2 months 

3383.00 

3339.00 

3337.00 

3303.00 



3 „ 

3373.00 

3327.00 

3323.00, 

3290.00 


ft »> 

6 

3351.00 

3301.00 

3293.00 

1 

32.59.00 

B*. Pound Sterling 

18 months to 5 years 

5.6006 

5.8867 

6.1550 

6.1550 


More than 5 years—upto 7 years 

5.6283 

5.9157 

6.1854 

6.1854 


More Uian 7 yeais—^upto 10 years 

5.6698 

5.9594 

6.2310 

1 

6.2310 

U.S. Dollar 

18 months to 5 years 

11.3425 

11.2825 

11.3375 

11.1675 


More than 5 years—upto 7 years 

11.3975 

11.3400 

11.3925 

11.2225 


More Uian 7 years—upto 10 years 

11.4825 

11.4225 

11.4775 

1 

11.3050 

Deutsche Mark ..' 

18 months to 5 years 

29.1925 

28.8300 

1 28.7575 

28.9625 


More than 5 years—upto 7 years 

29.3375 

28.9700 

28.9000 

29.1050 


More than 7 years—^upto 10 years 

29.5525 

29.1850 

' 29.1125 

29.3175 

Japanese Yen 

18 months to 5 yean 

3435.00 

' 3390.00 

i 3403.00 

3364.00 


More than 5 years—upto 7 years 

3452.00 

1 3407.00 

I 3420.00 

3381.00 


More than 7 years—upto 10 years 

3478.00 

1 3432.00 

i 3445.00 

3405.00 


• Purchasing rates under the scheme for provision of long-term forward exchange cover for ejqmrt on deferred pay¬ 


ment terms. 

TABLE No. I9B-ASIAN CLEARING UNION—FOREIGN EXCHANGE RATESf 

___ _(Currency per AMU) 


End of Accounting Period® 


Currency 

March 1976 | April 1976 | 

May 1976 

First 

Second 

First 

Second 

First 

Second 

Indian Rupee 

Bangladedi Taka 

Iranian Rial 

Nepadese Rupee 
l^kistani Rupee 

Sri Lanka Rupee 

10.6037 

17.9264 

80.9997 

14.6140 

11.5847 

9.3231 

10.4332 
18.1495 
80.6399 
14.3764 
11.3951 
9.4391 

10.5841 

18.7933 

80.4966 

14.4263 

11.4346 

9.7739 

10.3515 

19.0076 

80.5900 

14.4271 

11.4353 

9.8854 

10.4034 

17.2366 

80.5669 

14.3827 

11.4001 

9.8637 

10.5156 

17.5579 

80.7150 

14.3886 

11.4048 

9.9460 


t For participants* currencies. .... 

Peri^ from the first to the fifteenth day of die month is known as the first accounting period and the period 
from the sixteenth day to the end of tte month, as the second accouiiting period rf the month. 
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SDRs 

[In millions 
of SDRs] 

Gold 

Foreign 

Exchan^ 

(In lakhs ofrupea] 

1 

2 

a 

1060-61 

a • 

• • 


• • 

• • 

• a 

MS 

a a 

a-a 

_ 

117,76 

186,86 

1866-66 

« • 

V • 


• • 

■ • 

a a 

a a 

a a 

a a 

— 

_116,89 

182,00 

1069-70 

•• 



• • 



a a 

••a 

a a 

122<7 

182,63 

646,37 

1970-71 







a a 

a a 

a a 

1480 

182,53 

438,12 

1071-72 

•• 

• • 




a • 


a a 

osa 

247*7 

182.63 

480,38 

1072-73 

•• 





a a 


a a 

a.a 

246*6 

182,63 

478,00 

1873-74 

•• 

• • 



• • 

a • 


a a 


244*0 

182,63 

680,78 

1074-76 

•• 

• • 



• 0 



a a 

a a 

234-9 

182,63 

610,60 

1976-70 

• • 


• • 

« • 

« ■ 

a a 


- * 

a a 

2U2*8 

182,53 

]491g70t 

May 

1976 .. 



a • 


• a 



a a 

226*3 

182,63 

584.23 

JuiK 

»■ • • 

- 

• « 

- 

- 

a a 


a a 

a a 

226*3 

182,63 

638,27 

July 

t> • < 

- 

- 

- 

• • 


a a 

a a 


226*3 

182,63 

664,06 

August 

#1 • • 

- 



•a 

a a 


a a 

-• 

220*3 

182,63 

741,09 

September 

tt 

- 



• • 


a a 


a a 

220*3 

182.68 

816,82 

October 

f» • • 

- 




a a 

a a 

a a 

• • 

220*3 

182,53 

907,26 

November 

88 • • 

• • 



• • 

• a 

a a 

a a 


220*3 

182,63 

947,00 

December 

88 • • 

• • 



• • 

a a 

a a 

a a 

a a 

212*0 

182,63 

764,26 

Januaiy 

1976 .. 

a • 

... 

• • 

• • 

• a 

• a 

a a 

a a 

212*0 

182,63 

9.37,70 

February 

ft • • 



• V 


a a 

a a 

- 

- 

212*0 

182.63 

1167,02 

March 

88 ♦ • 



• • 


a a 

a a 

a a 

a a 

20i 8 

182,63 

1401,7Ot 

April 

88 • • 

- 

« • 

e • 

- 

t a 

a a 

a a 

aa 

198*6 

182,63 

1336,38t 

May 

88 • • 



• • 

SM 

• a 

• a 

• a 

a>o 

1:)S*6 

182,63 

1695,0flt 


i 


JfMu: 1. Gold is valued at Ri. SS*68 per 10 gnuM upto Hay 1860 and at Rs. 84*S9 per 10 grami thereafter. 

2. All foreign exchange holdings are valued at par/central rates upto June 1072, except for the holdings of Cana¬ 
dian dollan from June 1070 to June 1072 which are valued on the buis of the monthly averages of spot buying and 
■elling rates in New York, and the holdings of Deutsche marks from May to November 1071 and of yen and sterling 
from Swtemlm to November 1071 which are valued on the basis of the monthly average of spot buying and sell¬ 
ing rates in London. From July 1072 holdings in sterling are valued at the average of the link’s spot buying and sell¬ 
ing rata: all othta- foreign exchange holdings are valuedt on the basis of the monthly averaga of the spot buying and 
rata in London from July 1072 to April 1074, and on the basis of the averaga of spot buying selling 
ratn in London from May 1074. 
t Imdsioaali 
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No. 23-STERLING TRANSACTIONS OF THE RESERVE BANK OF INDIA* 


NET 


1 

Tmlaumthluitik 
tiuid Friduf 

1B6(MI1 



1666^6 


.. 

1969-70 

.. 

.. 

1B70-71 


.. 

1B71-72 


•* 

1072-78 

— 

am 

1B7S-74 

- 

M 

1974-76 

am 

.. 

1976-76 

e • 

• a 

May 

1975 


December 

» 


January 

1976 

a • 

February 

B» 

- 

March 

99 


April 

99 

- 

May 

99 

- 

May 

7, 1976 

eM 

Of 

14, 1, - 

• • 

BB 

21, ,, 

• V 

B» 

28, 

a • 


Pnrcbuest 


Saletf 


■ (Rfc 

(^000*i) lalclu) 


Purduia/Sala 
(+) (-) 




— SO,SOB 1 
+ 40,211 j 

— 41,14 

+ 63,50 

— 10,161 ! 

1 

— 1B,80 

~ 49,920 1 

— 90,94 

— 6,944 1 

— 19,29 

-f 96,266 j 

176,89 

+ 209,363 1 

1 

-f- 387,28 

-f 178,876 1 

+ 327,43 

-f- 623,653 ' 

i 

+ 904,60 

i 

! 

+ 20,457 i 

1 

1 

+ 37,63 

1 

+ 13,614 

+ 26,70 

4- 74,316 

-f- 136,95 

-f 66,9i4 

+ 122,35 

-1- 92,287 

+ 166,36 

-f- 70,205 

+ 119,03 

+ 63,894 

-1 105,42 

+ 15,688 

+ 26,89 

+ 8,726 

+ 14,40 

+ 22,708 

+ 37,47 

+ 16,772 

+ 27,67 


N»u 1. Rupee devalued <m June 8, IBM. S. Pound iterlinf devalued on November IB, IBM. 

* Ei^uding Oovenunent t r a n ia rti o n i. 

\ Cover ipo( purcbaaef and ddiveriei againit forward purebam eontractt. 

t Cover kpot lalci and ddiveries againit forward lale contncti. After tbe devaluation of Indian Rupee on 
lunc' e. 1066, the forward sale eontractt have been diicontintted. 
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”*■ Of INDIA TIIEASURY BILLS 

OUTSTANDING WITH THE PUBLIC AS ON MAY 31. 1976 



June 

1, 

1976 

• 

.| 2,32 j 

1 

July 

1. 

1976 

•. 

3,96 

August 

' 2. 

1076 


1 

,j 4,52 

•» 

2. 

99 

- 

6.00 ■ 

1 


2, 

>3 

... 

42,65 

•9 

3. 

90 

••a 

i 

55 


8. 

09 

• 

.i 10,74 1 

09 

3, 

tt 


1 * 

09 

4, 

99 

• • 

i 17.29 

9f 


99 

• 

26,28 i 

•0 

6. 

•* 

- 

1,80 

[ 

1 99 

s. 

09 


8,94 

t* 

«. 

99 

■ 

30 : 

B 

6, 

tf 


' 1,16 

1 

> •» 

6, 

99 


1 42,79 

•• 

7. 

99 

• 1 

2,26 ■ 

! 

•9 

7, 

99 

- 

12,62 

1 

»B 

7. 

0$ 

M 

6,45 


8, 

9t 

• • 

63 1 

•> 

8. 

99 

•V 

8,77 

M 

9. 

09 


2,16 


», 

99 

- 

2.01 ! 
1 

»• 

9. 

99 


40,78 

1 

f« 

1 

10. 

99 


1 1,74 

•B 

»o. 

09 


3,00 1 

•« 

10. 

99 


70 : 

1 

9> 

11. 

99 


10,92 

Bt 

n. 

99 


21,66 

e» 

12. 

99 

• •. 

1.29 

1 

09 

12. 

09 


46 

90 

12, 

99 

•• 

26 ' 

: 1 

»> 

13, 

90 

••1 

1,29 

99 

13. 

09 


36,25 

00 

w, 

99 

- 

64 1 

J 

99 

14. 

B» 

i 

• •1 

1 

1.74 

99 

14, 

09 


1,51 

$0 

16. 

99 

•• 

2,76 j 

99 

16, 

09 

1 

j 

* *i 

42,66 

90 

16, 

99 

• • 

3,53 

ft 

1«. 

»$ 


2.80 I 

1 1 

99 

16. 

99 

1 

2,26 

00 

17, 

99 


64 

»« 

17, 

99 

... 

! 2.06 i 

! 1 

99 

17, 

90 

•• 

2,38 

90 

18. 

90 

• • 

8.48 

99 

18. 

09 

• « 

1 62,00 1 

90 

19, 

09 

• • < 

6,10 

09 

19. 

09 


17,45 

90 

19. 

90 

• • 

j 

1 33 i 

1 ; 

99 

20, 

99 

• • ■ 

1 

1.92 

99 

20, 

99 

• • 

25,14 

00 

21, 

09 

• • 

82 ; 

90 

21. 

99 

• • ’ 

I 

4,68 

99 

21. 

00 


81 

00 

22. 

09 

• • 

78 ' 

99 

22. 

99 


3,70 

99 

23. 

90 

• • 

1,49 

00 

28, 

0 

••• 

1,69 j 

1 J 

99 

23. 

99 

••i 

46,34 

99 

24. 

W 

i 

1,99 

H 

24, 

99 

••• 

6,30 1 

j 

99 

24, 

>9 

1 

••1 

1 

6,48 

1 

09 

26. 

•• 

• A 

40 

99 

26. 

99 

••• 

31,97 j 

r 

99 

26, 

90 

..i 

1 

82 

99 

26. 


M 

1,36 

9$ 

26, 

09 

• • 

12 1 

99 

27, 

90 

1 

. .1 

1,48 

99 

27. 

»9 


32,96 

19 

28, 

90 

• • 

34 1 

j 

99 

28. 

>9 


1.47 

99 

28. 

90 

••• 

55 

9» 

29, 

99 

a • 

14,50 j 

i 

99 

29. 

99 

• • 

4,17 1 

99 

30. 

>9 

• • 

1,47 

h 

30, 

99 

« • 

72 ! 

99 

SO, 

9$ 


44,39 
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No. 28--INDEX NUMBERS OF INDUSTRIAL PRODUCTION 



May 1976 


REStRVr. RANK OV INDIA BVJU-tTlN 
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I’* M* i-' eo ©“i 
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ooe —-M 
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"t" 1^ c c c 


•r cr ^ cr fir 
r* c <r. 'M 


c cr fi'i o X 


« vt* 
c- c c- — ^ 


“'I C CO Ol 1'^ 

^ Iii 2 cS $ 


i! sd" ^ 


o c o 
*01 o 5S -i 


w *^1 cr -r c. 

90 Cl* c a 
o w — — ^ 


I-H 1^ X '«t‘ er. 


ir o*. a. tt 
w — <M er 
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-^- X o o c? 

?S!S22 
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ar er X -^1 
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M — c^i er ■■^ »r X 
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No. 29~A<SRICULTURAL PRODUCTION 


[In thousands] 







Aaia (HaoTAUs) 




OOTKJT 



Cn^ 


Year 

Fore- 

Current 

Oorrm- % la- 

Final/ 

revoed 

Unit 

Current 

CORCS- 

% In- 

1 Final/ 
revised 



cast! 

estimate 

ponding :ctease 

1^1 


esthaata 

ponding 

creese 

final es- 






estimate ! (-F) or 

eiti- 



estimate 

(+) or 

timate 






oftbe deocase 

mate of 



of the 

decrease 

of the 





jprevious (—) of 

the pre- 



previous 

(-) of 

previous 






yw 8 over 4 

vious 



yeer 

8 over 9 

yeer 






• 

year 








1 

2 

9 

4 6 

6 

7 

8 

9 

10 

11 

Ctftds 





i 







Rice 


W76-7B 

Second 

90,444 

84,784 -y 4.8 

37,922 

Tonnes 



40,263 

Wheat 

_ _ 


First 

18,903 

18,046 : -{ 4.7 

18,108 





24.236 

Jo war 
o^ra 



Second 

16,083 

16.416 1 -1- 1.7 

16,866 





10.221 

_ _ 


First 

11,197 

10,063 , H-ll.S 

11,261 





3,231 

Maise 




6,004 

6,689 1 + 0.3 

6,921 





6,723 

Barley 

Regi 




8,766 

2,028 : -F 4.8 

2,931 

» 




3,150 




2,127 

2,000 : + 0.4 

2,680 





2,031 

Small millets 


” 

• » 

3,800 

3,636 + 4.7 

4,610 

» 




1,823 

PiUms 








1 

1 




Gram 


1976-76 

First 

7,416 

6,988 -f 6.2 

7,160 

Tonnes 




4,06.'> 

Tur (arhar) 
Otlier kharif 


ft 

Second 

2,608 

2,867 + 0.4 

2,640 

99 




1,818 

pulses 

Other rabi 

- 

• • 

First 

6,271 

6,860 -i- 7.0 

7,631 

•* 




2,060 

pulses 

- 

1974-76 

Final 

6.258 

5,674 — 6-7 


” 

2,473 

2,290 

+ 8.0 


OUstt^ 












Groundnut 

• • 

1976-70 

Second 

0,010 

6,226 -f 6.2 

7,167 

Tonnes 




4,991 

Sesamum 

a a 


Tltiid' 2,126 

2,118 -F 0-3 

2,240 

.. 




408 

Rapeseed and 












mustard 

a a 


First 

1.868 

1,679 +10.7 

3,007 





2,211 

Linseed 




1,606 

1,300 : +16.8 

1,984 





638 

Castor seed 

o a 

1974-76 

Final 

681 

546 + 6.0 


» 

210 

229 

— 6.7 


FUns 












Cotton 

a ■ 

1976-76 

Third 

7,281 

7,316 - - 0.6 

7,621 

BalesC 




7,080 

Jute 



Final 

687 

664 —11.7 


„ » 

4,462 

4,471 

— 0*2 


Mesia 



84 

First 

314 

319 — 1.4 


.. * 

1,368 

1,383 

+ 0.4 


&innhcmp 

• • 

89 

131 

132 — 0-8 

148 

Tonnes' 

, 1 


69 

OAttt 












Potato 


1974-76 

Final 

694 

543 + 9.4 


I'onnes 

6,171 

4,861 

-t-26'9 


Sugarcaiict 


1976-70 

Second 

2,713 

2,003 + 4.2 

2,771 




14,313 

Ginger (dry) 


1974-76 

Final 

26 

26 : — 1 


•« 

39 

38 

+ 2.6 


Tobacco 


1976-70 

First 

342 

376 ; — 8.7 

409 





396 

Black pepper 
Chillies (dry) 



Final 

121 

122 ! — 0.7 



29 

28 

+ 1.2 



1974-76 

99 

710 

739 ; — 3.9 



460 

497 

— 9.6 


Plantations 



















Million: 

1 



Tea§ 


1974 


302 

300 + 0-0 


Kgs. 

490 

472 

+ 3.8 



1976 


N. A. 

N. A. 



487 

489 

— 0.4 


Coffeet 


1974-76 


N. A. 

166 


Tonnes! 92 

86 

+ 7.0 

» 


1976-76 


N. A. 

N. A.' 


» 

82 

i 92 

—10-9 

1 

Rubber@ 

— 

1074-76 


221 

218 4 1*4 

i 



j 130 

j 126 

+ 4.0 

1 

1 


JV'ofe’ FqpiRi rdate to the agriculnaal year ending June. 

1 Relates to cohunns 8 , 4, 8 and 8. > 1 Batea-170 Kgs. of cotton lint, s 1 Balc»180 Kgs. 
t Yield in terms of gur. § Area relates to Slst March of the year iblloaring that indicated, 

@ relate to the financial year. $ Yield relates to the year October to September. 

Stmm : Directorate of Economics & Statistics, Ministry d[ Agricultuic 
& Irrigation and Tea, Coffee and Rubber Boards. 
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No. 30-GOLD AND SILVER (SPOT)—BOMBAY 


IW/aiMlk/Msk sadsd FfUv 


Highcit 

1 

Goia 

Lowest 

2 

Avengef ! 

t 

Hi^iest 

4 

SiLvaa 

1 Lowest |Avemge$ 

1 ole 





Rs. 

Rs. 

Ra 

Rs. 

Ka* ' 

Rs. 

ISfiO-Bl 


. . ► • 

.. •• a• 

124*40 

107-12 i 

114*91 

209*30 

181*00 

103*64 

1966-ee 


• • > • 

• > ■ 

86-00 

70-60 j 

77*78 

406*00 

281-00 

1 

314*02 

1969-70 


. . 

• • • • 

192-00 

163*60 

179*62 i 

621*00 

1 

446-00 ^ 

480*18 

197t»-71 


- ■ • • 

• • as • • 

lM-00 

177-60 

184*96 ; 

688*60 

483-60 

836*08 

1971-72 


• ■ • • 


214*60 

168*00 

200-16 

610*60 

612-26 1 

661*36 

1972-73 



• . • • • * 

288*00 

202*00 

242*14 

666-00 

406-00 

664*20 

1973-74 



• ■ - . • * 

625.00 

279.00 

309.23 

1420.00 

612.60 

796.14 

1974-70 


• • • • 

• • • • • 

665-00 

470-00 

619-10 

1340-00 

981-00 

1121*68 

1975-76 


• • 


574*00 

611-00 

644-99 

1426.00 

1 1001-00 

1169*36 

May 


197.'5 .. 

• • • • • • 

674-00 

666-00 

666-32 

1173-00 

i 

1 1068*00 

1131*84 

December 


oa • • 

s s •.» a • 

650-50 

619-00 

638-92 

1178-00 

'■ 1094*00 

1136*04 

January 


1976 .. 

.. 

548-00 

631-00 

642-00 

1180-00 

' 1083-00 

1132-60 

February 


99 • • 


664.00 

640*00 

664-00 

1170 00 

: 1092-00 

1)27-48 

March 


99 • • 

■ • • > ■ • 

560-00 

622*00 

636-04 

1201-00 

1120-00 

1163-86 

April 


99 • • 

> ■ s > as 

S-TS-OO 

626-00 

629.17 

1272*00 

' 1136-00 

1210*92 

May 


99 •• 


632-00 

619-00 

61*6-24 

1325*00 

1216-00 

1262-84 

May 

7, 

1976 „ 


529-00 

624-00 

620-60 

1248*00 

1216-00 

1282*60 


14, 

»» • • 


630-00 

627-00 

628-33 

1264-00 

1261*00 

1268*83 


21, 

99 •• 


632-00 

627-00 

629-00 

1263*00 

1 1246*00 

1264*17 

99 

28. 

99 •• 

— 

620*00 

821-00 

623.17 

i 

1326-00 

1262 00 

1283-50 


: Includes nominal quotations also. Prices of gold are per 10 grams and relate to Gold Bullion upto 
August 27, 1963, 14>Carat Gold upto November 9, 1066 and Suindard Gold from July 10, 1967. Prices of Silver are 
per kilogram and relate to below '996 fineness. 


S Average of dosing quotations for working days. 


SeuKe: Bombay Bullion Association Ltd. 
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No. 3I~PRICES OF VARIABLE DIVIDEND INDUSTRIAL SECURITIES 



i 

Bouaav 1 

1 

UALGUTTA 

itwiat' •/ ve'Sisc 

rtmlwuMIrntti 
mdti Shxmim 

1 t>niurr 1 Natranal | 
1 Milh ! Haywi 

Tan 1 Tala { Asae- 
Iran It . Baein- ciatad 
Steal i esitea A . Caaiaat ' 
ardteaiy. Laaa Ca, 

Indian ; (>a»i 1 

Iran A ' Kean 
llaal : WUliaw 

Onani 

Papar 

MSh 

Dunlop 

Rabbar 

Ca. 


lMtt-70 

1970.71 

1071- 72 

1072- 7.’l 

1073- 74 
1974-7;‘> 

10 75-70 

May 

December 

January 

February 

\larch 

April 

May 


Rs. 1 

Rs. 

Rs 


Rs. 

Rs. ' 

Rs 


487-70: 

511-80 

161- 

70 

280-61: 

146-43 

24 

47 

1 

618-86' 

1 

1 

881-40 

144 

1 

17! 

210 - 77 ; 

146-54 

24 

60 

i 

719 - 94 ' 

467-71 

108 

77 

i 

289-80' 

120-79 

16 

96 

869-61 

616-18 

108 

69 

236-13 

144-60 

14 

91 

808-8?; 

463-82 

390-02 

06 

90 

226-69 

130-72 

10 

06 

026-42: 

478-62 

372-20 

86 

87 

219-39 

1 

114-10 

6 

91 

664- 73 

361-03 

00 

06 

222-04 

108-96 

7- 

06 

623-26 

318-00 

82 

70 

218-41 

80-67 

6 

02 

.766-62 

316-12 

286-14 

82- 

20 

lOl-Of) 

01-71 

4- 

60 

632-01 

275-43 

84 

81 

101-84 

80-11 

4 

40 

.782-75, 

^85-06 

79 

09 

170-62 

06-17 

4 

40 

610-8T 

298-21 

86 

47 

199-60 

100-87 

4 

04 

637-80 

293-12 

02 

00 

209-25 

101-26 

4 

06 

674-11 

283-01 

80 

07 

206-11 

100-16 

4 

73 

666-42 

267-20 

85 

02: 

204-08 

07-36 

4 

24 

661-03 

267-68 

84 

53 

208-63 

99-41 

4 

17 


1. 1970, 039 S0 263-6«. 8-I-O.j 207 II> 9C-60 


6r>«-8« 267*10 85*26i 2011 - 10 ; 09-56, 

060-38 262-76 83-38; 208-00 00-38 

' I , 

0(8-10 261-00 84-36 200-10 00-OO^ 

■ ' i 

648-70 260-30 84-90 207-80 00-10 


208-00 00-38 


JfaU :—Wherever mo figum are shown againit the same 
cum-right and ex-righf quotations respectively. 

Average of quotations from January 6,1970 onwards. 


Rs. 

Rs. 

Rs. i 

Rs. ; 

Rs, 

47-67; 
90-82 - 

jM-Ss! 

48-421 

30-28! 


10-10 

f 

30 - 82 I 

23-69j 

26-26. 


1 

♦ 

14-33' 

80-11 

1 

31 -eo! 

34-20 

19-88 

@ 

102-82 

24-89 

36-67! 

36-96 

i 

20-82 

00-43 

34-88 

34-60! 

34-06i 

22-70 

60-84 

34-63 

37-68 

1 

36-60| 

.31-761 

26-87! 

25-38 

64-46 

27-88 

43-871 

.31-60! 

30-66 

87-86 

.36-24 

1 




29-42 

60-40, 

34-06 

36-74, 

76-60 

26-34 

40 00 ! 

j 

.32-20 

1 

32-67 

40-46 

24-34 

47-20’ 

1 

30-63 

20-70 

.76-46 

26-29 

j 

50-20. 

32-36| 

33-76 

42-88 

26-77 

62-3?! 

1 

32-86; 

1 

34-00 

44-62 

27-70 

53-34I 

33-27; 

36-01 

42-28 

20-30 

1 

.72-05 

i 

33-30! 

35-36 

40-80 

28-41 

48-74| 

31-62! 

33-71 

38-36 

26-23 

47-06; 

32-73: 

i 

33-06 

38-8s 

27-32 

1 

47-88j 

31 -461 

33-10 

37-30 

26.64 

47-66| 

31-641 

33-41, 

41-10 

26-18 

47-88 

31-62- 

1 

3.7-25 

38-60 

26-30 

47-88 

33 01i 

32-79 

38-20 

25-03 

47-33 

34-38! 

32-70 

37-60 




period the upper and lower figures relate to averages of 


iSnerce; Slock Exchanges. 
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No. 34—PRICES AND YIELDS OF SELECTED CENTRAL GOVERNMENT SECURITIES 




1 

1 

1 

1 

4 Per cent 
LOAN, 1070 

— 

4 Per cent 
LOAN, lOBO 

1 

6 Per cent 
loan,1082 

3 Per cent 
(coNV.) 1086 

OR I.ATERt 

5i^ Per cent 
LOAN, 1000 

6| Per cent 
Loan, 2008 

/MP/mOTOT 

1 








■ 







1 

i 

Price 

Tuid 

Price 

TitU 

Price 

rield 

Price 

Twld 

Pi ice 

ruid 

Ptrice 

md 



1 

1 


3 

o 

6 

6 

7 

8 


10 

11 

12 




Rs. 

% 

Rs. 

% 

Rs. 

% 

Rs. 

% 

Rs. 

% 

Rs. 

% 

1060-61 

• a 

• • 

100.10 

399 

09-00 

4-Ot 



78-83 

4-06 





1066-66 

mo* 

-- 

88.08 

B-23 

87-40 

6-18 



64-04 

6.46 





1060-70 

M 

•p« 

97.00 

4.38 

06-78 

488 

102-06 

4-78 

60 01 

C-00 

100.30 

5.48 



1070-71 

• • 

- 

06-29 

4.52 

06-66 

4-66 

101-38 

4-84 

60-07 

6-00 

09-03 

6-60 



1071-72 


— 

94.40 

4'86 

03-12 

4-97 

00-26 

6-OU 

60-00 

6-00 

08-21 

& • 6's> 



1072-78 



06-22 

4-84 

08-78 

4-98 

99-80 

6-03 

60-00 

6-00 

08-20 

6-62 



1078-74 

-• 

• • 

96.60 

4-89 

04.74 

4.91 

100.01 

5.00 

60-00 

6.00 

08.26 

6.63 

100.13 

6.74 

1074.76 


• • 

04-68 

S-30 

03-23 

6-37 

07-18 

6.46 

60 00 

6-00 

91-63 

6-17 

01-68 

6-39 

1076-76 

•• 

• a 

96.13 

5.46 

03.67 

6.64 

06.66 

6.62 

60.00 

6.00 

00.13 

6.31 

01.21 

6.44 

May 

1076 

»* 

04-66 

6-46 

03-16 

6-54 

96-62 

6-60 

60-00 

6-00 

89-86 

6-33 

01-16 

6-44 

December 

8! 

- 

06-36 

6-46 

03-84 

664 

96-66 

6-63 

60-00 

6-00 

00-26 

6-30 

91-12 

6-44 

January 

1976 


05-36 

5-60 

03-80 

6-SS 

96-66 

6-64 

60-00 

6-00 

00.61 

6-27 

01-21 

6-44 

February 

91 

mm 

06-36 

6.53 

03-76 

6-62 

96-68 

5-52 

60-00 

6-00 

01-00 

6-24 

01-60 

6-41 

March 

>9 

- 

05-36 

B-66 

93-76 

6-64 

96-74 


60-00 

, 6-00 

b 

1 

i 

91-00 

! 

6-24 

01-64 

6.41 

April 

10 

m* 

06-36 

6-60 

03.75 

6.68 

06.74 

6-62 

80-05 

1 

1 5-00 

i 00-90 

6.24 

01-76 

6-40 

May 

>» 

mm 

96-36 

6-64 

93-75 

5.71 

96-70 

5-64 

60-07 

1 

. 4-09 

i 

00-76 

6-26 

01-04 

! 6-35 

i 


JfeU :—Prices are averages of closing quotations for Korkiiig I Running yield, 

days. Inrnn r>iax ni t riedurircl in ralrulatinK yield. Sourer : Bombay Stock Exciutngr. 
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* Per cent per annum, 

@ The ykl^ on ordinary shares from August 1974 to March 1975 have Item worked out by using estimated dividends in case of those companies which have 
neither declared nor slashed dividends in accordance with the provisions of the Companies (Temporary Restrictions on EKvidends) Ordinance, 1974. For details 
rtjjatding the estimation lanocedure reference may be made to the note on page 23S6 of the DecemL'cr 1974 issue of the Bulletin, 
f The r%ure* above th^ line are the averages ibr April*June 1974 and those beiow, for August 1974 • March 1975. 
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No. 37-CONSUMER PRICE INDEX NUMBERS FOR INDUSTRIAL WORKERS 

(19«0>=100) 






H 



1976- 

76 

Apr. 

1975 
Nov. 1 

ZT 

'Dec. 

B 


All-India 

o o 

: 

177 

1 

1 

: IM 

I 

192 

• 

207 

250 

317 

313 

323 

315 

306 

■ 

290 

290 

t 

i 

286 ; 

1 

289 

Ahmedabad 


130 

169 

^ 176 

t 

: 181 

198 

246 

306 

203 

307 

296 

289 

281 

273 

268 ! 

1 

273 

Alsraye 

■■■ 

146 . 

197 

I 198 

I 

202 

216 

267 

346 

358 

391 

3.56 

346 

338 

318 

322 i 

326 

Asansol 


140 

178 

i 189 

1 

104 

206 

246 

316 

317 

318 

326 

316 

310 

304 

302 i 

306 

Bangalore 


144 

183 

! 186 

194 

212 

266 

318 

332 

336 

339 

332 

322 

812 

304 ! 

302 

Bhavnagar 


132 

178 

1 186 

194 

227 

273 

327 

316 

329 

318 

312 

302 

204 

290 ' 

202 

Bombay! 


130 

. 

176 

182 

190 

203 

233 

289 

300 

303 

303 

296 

292 

288 

286 ; 

201 

CalcutiB 


131 

172 

1 182 

1 

187 

197 

228 

288 

287 

280 

304 

287 

277 

271 

276 

286 

Coimbatore* 


132 

164 

: 163 

177 

189 

218 

309 

319 

334 

314 

302 

299 

293 

2S9 

281 

Delhi 


136 

185 

i 100 

211 

222 

266 

337 

333 

339 

334 

328 

326 

326 

324 

323 

Digboi 

- 

133 

180 

I 189 

188 

198 

234 

310 

317 

325 

310 

305 

302 

302 

303 

304 

Gwalior 

•• 

139 

184 

' 101 

107 

214 

271 

348 

324 

334 

327 

321 

305 

298 

293 

301 

Howrah 

». 

137 , 

176 

i 186 

191 

206 

239 

298 

200 

286 

304 

292 

281 

276 

277 ; 

283 

Hyderabad 

.. 

140 : 

186 

189 

196 

211 

261 

304 

316 

310 

329 

324 

308 

294 

289 i 

289 

Jamshedpur 

• ■ 

136 : 

170 

: 183 

187 

202 

249 

313 

293 

209 

298 

289 

270 

277 

276 

276 

Madras* 

• * 

134 

160 

; 170 

182 

203 

229 

301 

314 

32.’> 

322 

304 

1280 

280 

272 

272 

Madurai* 


128 i 

162 

183 

192 

206 

236 

334 

333 

364 

313 

303 

301 

206 

280 

2H0 

Monghyr 


161 ; 

168 

206 

204 

226 

292 

363 

• 

326 

335 

326 

310 

311 

308 

299 

290 

Mundakayam 


138 : 

191 

: 107 

199 

210 

263 

337 

:146 

377 

344 

330 

327 

311 

311 . 

312 

Nagpurf 


138 i 

176 

187 

192 

203 

266 

314 

326 

331 

339 

320 1 304 

286 

277 , 

281 

Baharanpur 


141 

181 

186 

196 

213 

263 

338 

313 

3.31 

304 

306 

1 304 

1 

301 

293 ; 

304 

Bholapur! 


12A i 

1 

176 

186 

198 

: 216 

277 

326 

342 

361 

349 

338 

324 

1 

1 

301 

291; 

1 

1 

300 


§ Indka for the period January 1961 to September * Figures for the period upM January 1970 (induiive) 

1906 in respect or Bombay, Nagpur and Sholapur have for Madras, Coimbatore and Madurai have bm 

been obtained respectively from figures on Base : July esdmated from the old leria on Base: July 1936 — 

1933—June lOMaalOO, August 1989"ic 100 and February June 1930 100. 

1927—January 1028aBl00 by arithmetic conversion. 

The figures firm October lOW onwards are fW>m the 

new lerim ofiodex numbers on base 1960^100. Stmt: Labour Bureau, Government of India. 
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No. 38-CONSUMER PRICE INDEX NUMBERS FOR URBAN 
NON-MANUAL EMPLOYEES 

(1900-100) 


Grain 


j 

I960-! 

I 

1969-i 1070- 

1971- 

1972- 

1973-: 1974- 



1075 



1076 

i 

1 

66 1 

70 

71 ; 

72 

73 

74 

76 

Jan- , 

Aug, 

Sept. 

Oct. 

Nov. 

Dec. ; 

i 

Jau. 

All-India 

— ■■ 

I3Z 

167 ! 

} 

174 

180 

m 

221 

Z70 

: 


»0 

280 

280 : 

280 1 

1 

) 

279 ; 

1 

271 

Bombay 

mo 

132 

162 ' 

1 

168 

172 

183 

204 

, 

241 

t 

246 

247 

240 

247 ; 

1 

250 ! 

246 

243 

Delhi-New Delhi 

~ ; 

131 

168 , 

174 : 

180 

100 

217 

262 , 

260 

279 

277 

270 

275 

272 , 

270 

Calcutta 

V 

126 


170 

174 

180 

204 

238 

230 

240 

244 

246 . 

248 

244 ; 

240 

K'ladras 

• • 

133 

161 

176 

188 

204 

231 

; 

201 

' 

311 

312 

312 

313 

310 

307 

207 

Hyderabad- 

Secunderabad 


133 

167 

174 

180 

106 

223 

270 

280 

284 

283 

280 

280 

285 

270 

Bangalore 

• 

183 

164 

172 

180 

104 

228 

272 

284 

282 

281 

286 

287 

287 

286 

Lucknow 

•• , 

132 

161 

166 

174 

186 

216 

2<i5 

272 

274 

275 

275 

274 

260 

265 

Ahniedabad 

mm 

131 

168 

171 

173 

188 

222 

271 

270 

278 

273 

273 

274 

266 

262 

Jaipur 

- . 

133 

176 

183 

188 

205 

244 

308 

317 

310 

317 

315 

313 

310 

:M)B 

Patna 

mo 

13» 

180 

101 

100 

100 

229 

286 

203 

287 

2S7 

2KS . 

288 

284 

282 

SririMgar 


134 

174 

184 ' 

101 

200: 

216 

262 

272 

284 

288 

288 i 

I 

283 

283 

275 

Trivandrum 


131 

172 

178 

184 

108 ! 

t 

231 

280 

288 

293 

202 

204 

3(10 

304 

300 

Cuiiack- 

Bhubancswar 

1 

142 

169 

176 

184 

I 

106 

221 

1 266 

273 

273 

274 

275 1 

276 

267 

260 

Bhopal 


133 

172 

i 

180 : 

188 

204 

238 

1 295 

SO.'i 

30.3 

301 

208 

208 

207 

287 

Chandigarh 

w 

120 

1 

171 

178 : 

183 

104 

217 

1 266 

i 

277 

277 

281 

280 

280 

: 280 

, 276 

Shillong 


123 

164 

1 

) 

1 

166 

176 

183 

208 

1 

: 257 

1 

j_ 

262 

278 

. 280 

i 

282 

\ 

270 

j 

274 

i 

1 

291 

1 

1 


Soma : Central Statistical Organisation. 
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No. 39--CONSUMER PRICE INDEX NUMBERS FOR AGRICULTURAL UBOURERS 


(July 1960-Junc 1961 * 100) 


Slate 

. 1965- 
66 

1969- 

70 

1970-; 
71 : 

1971- 

72 

1972- 

73 

! 

1973-1 
74 

j 

1974- !■ 

75 ! 


1975 



1976 


1 

Apr. 

Nov. ' 

Dec. 

Jan. 

Teb. 

Mar. 

Apr. 

All India 

.. 158 

1 

193 1 

1 

j 

192 

200 

225 

283; 

368 1 

367 

332 

316 

302 

i 

292 

279 

278 

Andhra Pi :«lesh 

.. 137 

1 

176 

171 

183 ; 


1 

242 ' 

322 : 

333 

314 


284 

270 


257 

Assamt 

.. 14;. 

186 


212 ; 

215 

260 ' 

342 ' 

353 

3)2 

291 

275 

272 

2G3| 

i ; 

263 

Bihar 

.. 179 

202 ' 

206 

207 

240 

337 

392 

358 

1 

320 

302 

293 

i 

288 

! ; 

: 279 1 

1 i 

275 

Gujarat 

.. 136 

170 

173 

183 

225 

246 

319 

335 

299 

295 

1 

287 

i 

271 

! 1 

i 254 

j 

254 

Jammu & Kashmir 

.. ir.3 

160 

167 , 

168 

204 

263 

332 

338 

364 

360 , 

351, 

1 335 

1 1 
; 325 i 
! 1 

318 

Karnataka 

.. 171 

176 

188 

192 

218 

275 

344 ! 

1 

1 

352 . 

342 

332 

i 

325 

i 

I 309 

i 

! 

! 286 

1 

i 276 

j 

Kerala 

.. 150 

202 

214 ; 

211 

221 

276 

: 383 

423 

385 

375 

359 

1 

344 

1 

: 334 

1 

1 

; 338 

Madhya Pradesh 

.. 156 

207 

198 i 

208 

240 

309 

415 

411 

368 

329 

311 


j 

' 283 

1 


Maliarashtra 

.. 159 

183 

192 ■ 

207 

244 

276 

364 1 

377 

367 

355 

338 

323 

i 

! 296 

1 


Orissa 

.. 162 

211 

212 ; 
1 

223 

248 

282 

397 I 

1 

417 

410 

360 

336 

■ 317 

i 3,. 

316 

Punjab^ij 

.. l:«J 

196 

194 ; 

i 

205 


273 

.337 

332 

320 

320 

311 

1 

304 

1 292 

1 

293 

Rajasthan 

.. 140 

196 

173 1 

1 

176 

228 

284 

369 



295 

289 

j 274 

1 

! 245 

1 

247 

Tamil Nadu .. 

.143 


174 

1 

187 

192 

242 

405 

419 

362 

343 


m 

2B2 

i 

275 

Uttar Pradesh 

.. 165 

197 

18.3 

i 

192 

234 

303 

37B 

362 

291 

286 

278 

i 276 

i 

1 

! 263 

258 

West Bengal .. 

.. 170 

198 

206 

210 

217 

276 

1 338 

.330 

; 297 

t 

; 289 

1 

{ 

; 279 

1 

277! 269 

1 

1 

282 


Jfatt: Annual data relate to the year July-Jimc. 
t Including Manipur, Meghalaya and Tripura. 

@ Including Delhi, Haryana and Himachal Pradesh. 


Soum: Labour Bureau, Government of India. 
















No. 40—INDEX NUMBERS OF WHOLESALE PRICES—BY GROUPS A SUB-GROUPS 

( 1961 . 02 - 100 ) __ 
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l.ln UiU» oV rupeoil 
TREASURE (GOLD) 


TmlMonth 


MERCHANDISE 






Imports 

(-) 

Expons 

(+) 

Balance 
of Trade 

Imports 

(-) 

1 

Exports 

{+) 

Balance 
of Trade 





1 

8 

• 

4 

6 

(i 

1060.61 




1.121,62 

642,07 

—470,65 

8(i 

1 

—86 

leos-od 



m* 

1,408,62 

806,64 

—602,88 

37 

i 

1 

1 

-37 

1000-70 


- 


1,662,10 

1,418,27 

-168,83 

48 

1 

1 

—48 

1070-71 

- 

- 

- 

1,634,20 

1,636,16 

— 99,04 

94 


— 94 

1971-72 


- 


1.824,54 

1,608,22 

—216,32 

26,89 


—26,89 

1072-73 

•• 

• • 


1,867,44 

1,970,83 

-i 103,39 

67 

— 

—07 

1073-74 


- 

** 

2,066,37 

2.623,40 

—431.1’7 

67 

— 

—67 

1074-76 

• • 



4,619,93 

.3,330,.'i0 

—1,189,34 

3 

1 


107f»-76t 


- 


6,017,06 

3,8fi3.18 

—1.164,78 

4 

j 

1 

--1 

April 

l'J7.'i 



363,11 

243,08 

—109,42 


; 

. 

i 

— 

Novemberf 

»» 

- 

- 

486,.34 

333,90 

—1.62,38 

_ 

: 

— 

Decemberf 

n 

me* 

** 

376,03 

341,76 

— 33,27 

— 

1 

1 

1 

1 

— 

January! 

1070 

m • 


442,62 

333,13 

—109,40 

— 


-- 

Februaryt 

if 

- 

- 

306,71 

:iT 0 ,u 

d 70,40 

— 


— 

Marcltf 

If 

•■a 


369,13 

4<i3,04 

+94.81 



— 

Aprilf 

it 

- 

- 

821,92 

323,76 

-1 l.«4 

1 

i 




J{tU :—Total tea, air and land ttade, on private and 
Govemnient account!. With efihct from April 1063, 
trade of Goa, Daman and Diu, as well as Andaman 
and Nicobar Islands, land*bome trade with Nepal and 
exports by parcel post of pearls, precious stones arr 
included. Direct transit trade, transhi|»nent trade, 
ships* stores and passengers* baggage are excluded. 
Data include silver (other than current coins), notes 
and coins withdrawn from circulation or not yet issued, 
indirect transit trade and ttade by parcel post. Exports 
include re-exports and exports by letter post. Imports 
include duthbte articles by letter pent and defence 
stores and exclude certain consignments of foodgrains 


Imports and exports are based on general system of 
recording ; imports are on c.i./. basis and exports on 
/.e.i. basis inclusive of export duty. Indian ruiiee was 
devalued on June 6, 1006. Data from June 1060 onwards 
are not comparable with those for the earlier period. I'hc 
exports figures fur the period November 1070 to March 
1073 are based on original copy of the shipping bilb 
whereas the figures for the rest of the perion are based 
on the finally passed Shipping bills, 
t Provisional. 

Souret ; DirecUtr Central, Department <(f Commerdd Intelhgence 
and SMisties, Covemmtnt of India. • 
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No. 45—DEPOSIT INSURANCE CORPORATION 

STATEMENT SHOWING COVERAGE OF DEPOSIT INSURANCE 


(Amount in crores of rupees) 


As on the last Friday of 

No. of 
reporting 
insured 
Banks 

No. of 
fully 

protected 

accounts'* 

(III 

thousands) 

Total No. 
of 

accounts 

(In 

thousands) 

Percent¬ 
age of 

2 to 3 

Insured 

deposits 

Amountf 

Total 
amount of 
deposits 
assessable 
to 

premium 

Percent¬ 
age of 

5 to 6 

1 

2 

3 

4 

6 

0 

7 

December 

1961. 

286 

&.‘i.42 

70,68 

n.s 

392 

1,694 

23.1 

September 

1966 . 

117 

88,98 

1,16,76 

78.9 

091 

2,744 

25.2 

99 

1966 . 

86 

1,86,09 

2,06,01 

90.8 

2,374 

4,070 

50.8 

99 

1970 . 

83 

2,30,39 

2,39,79 

98.1 

3,411 

6,448 

82.8 

»* 

1971. 

423$ 

2,98,86 

3,10.20 

96.3 

4,224 

6,801 

82.1 

99 

1972 . 

429$ 

3,27,96 

3,40,04 

96.3 

4,066 

7,468 

62.4 

99 

1973 . 

444$ 

3,98,81 

4,16,27 

96.0 

6,852 

9,162 

83.9 

99 

1974@. 

440$ 

4,66,91 

4,76,46 

96.9 

0,801 

10,624 

84,0 


* Number of accounts with balances not exceeding Rs. l.SOO $ Include the figures of 342, 347, 363 and 

till the end of 1967, Rs. 6,00b~till 31-3-1670 and Rs. 10,000 thereafter. 306 reporting co-operative banks in 1971, 

t Deposits upto Rs. 1,600 in all accounts till the end of 1967, 1972, 1973 and 1974 respectively. 

Rs. 6,000 till 31-3-1970 and Rs. 10,000 thereafter. @ Provisional. 
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No. 46—NUMBER OF OFFICES OF COMMERCIAL BANKS IN INDIA 


As mt ths md <(f ytarlqumrUr 

Scheduled Commercial 
Banks 

NQB>Schedulcd 
Comsnercial Banks 

All Commerdal Banks 

No. of 
banks 

No. of 
(^ces 

No. of 
banks 

No. of 
offices 


No. of 
offices 

1 

2 

3 

4 

6 

6 

1960-^1 


• • 

• • 

89 

4166 

266 

827 

846 

^3 

1966-66 



•• 

76 

6041 

33 

234 

109 

6876 

1969-70 




73 

9167 

13 

186 

86 

9362 

1970-71 




73 

11393 

12 

146 

96 

11541 

1971-72 




74 

13208 

9 

101 

83 

13309 

1972-78 




74 

14912 

» 

112 

83 

16024 

1973-74 




74 

16681 

9 

119 

83 

16700 

1974-76 




74 

18250 

9 

133 

83 

18383 

1975-76 




91 

20649 

8 

149 

99 

20698 

Quarter ended 










March 1976 


■ • 


74 

18260 

0 

133 

83 

18383 

June „ 




74 

18693 

9 

137 

83 

18780 

September „ 


• • 


74 

19096 

8 

136 

82 

19231 

December „ 


» • 


79 

20309 

8 

145 

87 

20464 

March 1976 


, * 


91 

20649 

8 

149 

99 

20698 


March 1976 


8 


149 


99 


20698 
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STATISTICAL TABLES RELATING TO 
BANKS IN INDIA, 1973 

The poblication gives comprehensive data on the working of commercial 
banks in India daring the calendar year 1973 and for the previous year. The pub- 
licaticm is divided into three parts and contains (i) 52 Summary Tabl^, (ii) 5 Detailed 
Tables and (iii) 9 Appendices. The summary Tables give consolidated figure of 
the important items of liabilities and assets of different classes of banks while the 
detailed Tables give particulars regarding individual banks. The Appendices provide 
useful information such as location of banks* branches, Indian Commercial banks* 
foreign agents/correspondents, members and sub-members of clearing houses, etc. 

Tables included in the Volume also bring out the progress of new policy direc¬ 
tions to banking after nationalisation of the major banks such as (i) advances to 
priority sectors, (ii) deposits and Credit of Offices opened after nationalisation, (iii) 
Statewise details of Commercial Banks* Investments and commercial bank employees, 
etc. A new Table added provides information on scheduled commercial banks* 
advances for food procurement operations. 

An abridged edition containing only the Appendices is also published separately. 


Full Edition 


Price : Inland 


Foreign 


Rs. 30.00 (Postage extra) 
(6.50 (Post free) 


Abridged Edition 

Rs. 11.00 (Postage 
extra) 

$ 2.50 (Post free) 


The publication is available from the Administrative Officer, Economic Depart¬ 
ment, Reserve Bank of India, Post Box No. 1036, Bombay-400 001 or from the Ma¬ 
nagers of the offices of Reserve Bank of India at New Delhi, Calcutta, Madras, 
Ahmedabad, Bangalore, Kanpur, Nagpur, Hyderabad and Patna. Cheques should 
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fiwfhr afk anftw infhHT, nf 1976 

1972-73 ^ ^ntH ft%5r fwftr 

nr tftsn vrfsnjf ^ gr *y m fim1f ^ jf 1972-73 

WTcftlT friiw iff % »W#T, «ft 3TR. f?ct VI 14 »|f 1976 ft?’ 

¥5^ ffgfvftr^nw 1972-73 (i[v «NhT aiwwH) ., 

1974-75 % WT?I ^ ’aFmsT % fsnptv 
?)C«t ftrahro 
ftftgft i|»T fsnism 
^ H? anftwf fjwmp 


*!f 1976 


*ps fftnf 

. . ft 147-ft 150 
. . ft 151-ft 152 
. . ft 153-ft 154 
’RfftqT’WT ft 155-ft 156 

..ft 157-ft 160 

. . ft 161-ft 162 

. . ft 163 
. . ft 164 
.. ft 165-ft 166 



1 


irf 1976 “ 


3nf?^ 


1975 

^ 3n 'TR^fW *F>T ^TO?RW%Wr5FT 
STR^PP I ^3^ ftraiw I ft: 

^ST ^awfej, tq: qrn' ^^nriftpri # 

^ ft I ^TFfrar % q*lTT?r ^ OTqfta q 
342 qRtf wff qrt qftaO ft ; ?ftT q#T m 
qfRrd qq^ 1976 q ft ffe ^ ^qqi q q^T «it 
f^qtqfqf igysq^qfe^gqqrq lasqr^ 

qqq qfq^ ^ I qwTsq T#q % q^TR qqpq- q^ 
^q 277 qRtf qtqftrffqf qf 1975 

q ft qfe ^ ^r q qqqq «ft qqrr qfe 
qq i>4.qiq qn^q q? qr ft: qqqqpqf ^ q^ % fqq 
ftq qq ^ q qfe ft qt I 'qrqftr (jnq) qqr- 
TTftrqf qq^q:q q^ftq q qq n - rfqq i q 337 
qr^ qqqr qfrard ft 1 

q'FP q?m % q i^ T f fq ’jqqrft: q qiq qqq q 
2. 7 srfq^ ^ ffe ft «ft q?T qqq- qf q^ q 
0. 8 srf^ qt ^ ft I 

qqq % ftrq ftftrqq q?q qRq % srqq sq^tt 

c> o 

qr^Tfr qri’ ftftrq qqqqrar q qq^ fw w % 
fftr qfq ?jfqq q qfqsq^ ftrqi qTrTT k qqq 29 
qt 1976 ^ nq: qR qft qsfraq q^qr qfr qqift: 
qqr^Trq' qq^srr qr^R q 'fft ?sfqq q sRrqr qqt 
qr qt I qRcitq ft^q srt ^f qrq qi^ft 

q1f¥ ?jftpr qft qqt ^tk qft qt fn'Hsrq.R f: 

frftRSRtq : £ 6.2696si% 100 ^ 

(srfq qlfq 15.95 ^ % 2 RTqT) 

fiftiTfq^ ; £ 6. 2305 srfq looTqq 

(qfq qk 16 .05 Tqq % qruqr) 

5q% qft qk 16.00 wn ^ q^ *n>q qr srnq 

^ t qq ftr qq% qf# 23 qqq 1976 # sk qft 
16.50 wn ^ qsq qr qrq qt I 

qR#tq ftqq #q, ftatftq qft qr 9 qftqt qq: ^ 
g5q#t % ftqr sft ftqrft qr qq% qq % ftn^ jift 
100 ^ 0.0125 qk «PT qrftrq qfif qR qrqqT 
qzf^ la - Oqa i Tfi 1 


1976 


TOT a#q vt qfftrqf* 

anqftq qfk % ^q ^ qqqrfwT 

qt 1976 % q^TTq qqqt % qw qffi qqqfta q 
342 qRk wftt q# qfs ft qk Tiftr q?qR 
13,382 qRRwr^ff qqt; qfqfefroqqfk# 
ft 371 qrtk wkt qfe % qftftqq qt 1 qt 
1975#^ qqqftqq 207 qRkqqqf *f 1 qfkft 
ft «lt 1 ^q qsqRR qro. rft qgr qqq^ q 
qf-s fTq qq qTTW qf qj fti qqcTT q> qrq TfqqT#t 
qq^ (197 qRk qqq) ?flT qqr ^w^{ 145 qRk 
qqq] tiqr q 0 qk ft 1 qRkq qfk % tkrq 

qffT ^3qqftq q ft* qfe q^i STTT ^iftrsq iw q# 
qq ^ (194 VtR qqq) qqr qftfq^wq ^ 
spr fqtqt ^ qrfqrqr (250 qRk qqq), Tq 
qiqi q ft % ^Rq ft 1 qq^wf % 
qftq Tqq ^ q* ft fk qqq ?rt qrqqr qq ftq qq 
q® qj?q q ft 14 qr?k qqqt ^ fkm qrq qqr 
^qrq #q # q^qr qqqrqf q 88 qki? qqqf ^ 
qtmft ^q q q^ qt qtqr qq: tt qqrq i ka ft qnfr 1 

aqqftq TO % qkrqqiT qqqftq 

28 qt 1 976 qfr qqr^ f*! q# q?t qqfq q qqqi 
% Tiq ^ qqqftsr q ft^ qq ft qf? {hs? 
q:Tk Mq qr 6. 1 stftqq) spt ^qqr q r345 qRTI 
( 11.2 jrftqq) ^ qrft qk qrqt qqt 1 
smtRq qqk q fq qsT qrerq'f («wq ^ qqqfta 
q'R #rr ^ qrqfq qqTRkqf) q 298rq^qqqt 
(15.3qk5!q) ^ qr qk qrqt qqt qf frs# q# 
(1845 q:^ qqq qr To. 4 srftw) ^ gqqr # 

qfqqrqt I 

anqftq qft# % qkiq TOfftrot 

snrfpar TRtq % q'Riq qq’jfqq qrftrsq q#f ^ 
'i i qiT i fg Tqf qiT qrqt q qrtt Wt q qk ft i qt 
1 976 ^ qkrq qq^ qs?qf (ftqq tot q 

qqit qqt |kqi qffq) # 277 fRIf wff ( 2 . 5 

s^iqra) ^ qt qk |t qf 1075 % qqqqq qft# 

q ft fk (141 q:^ qqq qr 1.6 sjftqq) % 
♦qftkqqfqqfi 
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1976 




5T^nT*r *f)' sftr '3*w ^Hs 4>riJi 

STT ^ 6i43iRf4: ^ 

»w ?iftjfr «4«l«'0 ff «fV I ??T TRnr^ ^rrap^ff ^ 
^ M »R 5lfr*ff ^ |t 385 
^rrtf PTiff ^ *rt I 975 ^ |f 141 wff 
^ ^ % M4.NM ^TTH^t ?lf^ «ft I 
»3T?%T ^FTT ^ *rf 1976 # 108 ^«Rf # 

71*^ »nft i ^ 1975 % ^knr 

?Tfinfr ^ 30 wrm spt sfr ^ |f «Tt ^ 

% It i»r: njft flw ^ grrar ^ Tifw # 

WT# ^ spR^r ^ iq ¥4 ? l ff I 

337 ^'Tf I.W ( 2.3 liter) ^ 

^ Trftr fre# (366 'rr wr) ^ 

*1^ 5 ^ TR ^ «ft Rt irt 1975 ( 185 

sRtfR^JiT 1 . ssrter) #5te5Hf«Rqt 1 

*it*r RRfsr ^*fp;iftfm~li h ^iRwr: i46 ^rt? 
wfr sftr 191 JRTf RRT ^ ^ ft 3!;? f% *1^ 
1975 ^ 66«RRRJTT 191 ^RTf 

Wff ^Ft ^ «fl- I *lf 1976 % ?Ta ^ ’ItTT-StRT- 
sRmr 77.1 srter «rT ^ if# % 

(72. 4 srter) ^ ^r^eTT «it i wr?: ^ 
5qtei ^'r ®if 4 .< 63.5 srfter ^ sn^fw 
^nr-snTT-^lHmd r^ ^ ^ <IW 4 |«Jmi<1 ^ 

?rW 3. TsTter irte «rr i 

?T^te ^rfoTR 4^ wru f^rw % % te 

ii 47 5R>f wff ^ ^ 51^ % »rf 

1975 a ^ 65 Tdf ^ gfe ft «ft I 

28»Tf 1976^ ^fd4ivi> 882*F^'Wff% 
f5T wrn n <<jr«iiHf ^ ■3t,t^ % ^ 

fiR »rq-iirfRff % 55Tf^ ^ TT% SIO^^WRR 
91.8 srter «rt I 1975 % »rt w r 

terror 311 ’•'RT 4r ^^jrt ^3otr r (iruh'i 

^ w !rtef % ifTft’fr ^ Tifirr 

221 ^iR R 71.1 sited afV I 

4^ 4? 9111 ?ilT fRTd 4^ % qnr 

TSteft ddTRT Tltef R 1 7 dRt? R*fr ^ dster 
ilTJfl Rlt 3R Ilf 1975 R?n 1 dTTR 

wff ^ «frft ifl- ^ «TTJft «ft I ^ 1976 % 

m ^ fk^nm 7. o srte^ drr Jmt-w 
rr^r q^ % f>r ?ifiR fe. 7 srfe^ra) ^?rte 

«Tt^ R ?rte «rr i Jrrfrrft ?rk sir rtiRTtfer 
srtetef if te terff # 11 ^fr^ wif ^ 

tfv • 

teiR? qi^ Rit ^ f¥ qt 1975 r wq 6 qn^ 
THRi q?r Kft^ qt ^ |f 4V I 5q% qfcRRf qqq 
ter-qqr-qqqRqf i976%?i?rq 32 .3 nted «rT 

qV irqr qq qqq (32.5 Sited) ^ SR^ sfffTRl 
qR «TT 1 


flCT-sfVfir 

RqiR q|td % qV^ te" qq fqfqR qrq teqqi 
qqRT % teRT ’eq fRte % qter raq H ftq 
qqf I 

RRf ?fk qRqrcTT RRf ^ % dST qRrrrr q qte- 
fR qftiqr fwRr q5V qR f ^fd rq l q^fV i q|Vq 
k qtetJJT RR q dR^ q qtq RT 10 srter qq^ 
qqV qh: qRqtqr q qf R 9 sited qqfd qrte 
12.5srted*qfViteR^qfcT^qrqqqT^qqrVi 

II 

qpilf qrt q^qqt 

q|fVq%qVTrq 

«riqr qR7 % te ^ivrifgq. ^qq.tq.' ( 1 961-62 
- 100 ) q qqq 1976 ^ qV’Td 2.7 sited 5ft 
^ qr4V qqV qV, qqq 0 .8 sited # ^ 

qk d? 29 qf 1976 qft 292 .7 ^ qqr I '"'qqVq 
qk qftdfd qqqTRr’ ^ te qq? q 0.1 sited ^ 
fqTRJ qrqV d% ®kq>'i; qR q4V siq q rr qq^ q 
^ |t I qiq qdr«ff q g^dteV ^ didd, rr, 
dlRj qk 51? % q fTdtef qfe % qfRIR- 
Rqq qk qq qq? ^ qR qqV Wi^qrq qf, 
tei, pF sik ^ % dift 4V3fr ddr qiq q 
qrqjjfV qV fq-OdS qk 1 ‘RR dRdf ’ ‘idd, 
diR, tedV qk tedk, RTdf/ ' qktte drs^ 
qrqqV’ 'TqRd' qVT ‘fdte d^gm' q dwrw: 1 . 2 , 
0 . 4 , 4 . 3 , 0 . 4 qk 0.6 sited ^ ^ dk- 
dfsid ff I 

dlte^ 5JddiR 2oqrd 1976 dtedT dddT 
^qdrfqkqqq 2 oqrdqk 29 qf i976%^d 
3.7 sited qkdftrd 1 1 3.7 sited 
^ d? ^ qsdd: qrq ddidf (+ 4 . 6 sited) 
'dTR q^ dRiq’ (+ 1.9 sited) %d, did?: 
tedV qk ftedlf % ddldf’ ( + 0 . 4 sited) 
‘qkftte iRdV qiqft' (-I- 11.9 sited) qk 
‘q?qTdd’ (^- 1.5 qted) q ?VddiqV qfe ^ 
ddT kdRd’ qk 'qqVd qk dfRf[d qq^Rr’q 
dfqsr: 5. 6 sited ?fk 0. 8 Sited q fttefV 
fkidd dT qf<«nq dT 1 

qq%4kiq 

29 qf 1976 qfr qqiR dT^ q^ q «ik 
qgqf % fddTdr q 6. 4 SlftlVia ^ 1 i;s fiRRd TPlV 

* qiTlftq #df dd ira qr4 1976 q 12.5Slfdqd 

sft q'Vqi R ddE ^ qifV 4VI 



^ 1976 




)iUm ) 5^, 'mx\U'^. ^ 

7*rnR^ (—10.4K^r5PT) ^fn.‘irjtH ?iiT^iV a i gr^ 
^WTOT’ (-0.8 % ^FTijcT ?n^WFft fipw: 

ci’^T’l' ('■; •>. a srfirvRT) ‘^a?r, qr^r. 
?TlT n^+nil ^ q^T’rf ( --- 12.9 SrfqT>TfT) 
?ft7 '^r*TT?5T' ( i 2. ;> srf^iSK) ^ |f qfig ^ 

^ ^ ^mmfwT ^ ipfr I 

iil 

sTfBr »!f?fMqjn 

srf^sr «T3TR 

5Tf?nd% ^rap: w srfT^rfiTJn ^ Jpiff ^ mjn- 
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I . y q.T ^*Pl<r5 v-^ 

^rafq ^.^ ip i,\T\r\ 2 . ii qlffTJH ?rt qf® TTJft TPft 

•-ft 1 

vfmm 

«> 

fr ^Npr % ipiit 5R fVn^ f*<Fn- awtfrjrr qi^t 
»r*ft I ^ mft miqr msfq: ip qrr? *Tt^ 

SR % qPTir »ftR % qPUT ^ f»T7Re ?tp fT^fr ^irf 
■ftfr ip ipift ^ sTrqftiqr xrto’ fn’nitfT % ^ 
qm'T m-r qipqg vrfirr qnjft % qiir^r ?ft7 
?R ^nft I spT flpr fro^T w?V^ % ip 5'2» 
T-. (jrf^ j 0 ?ipr) % f?p it sTP'ifr ^ qrq gprr 4 irt 
'TT 5‘24 ’■■ -^ W ?n7 1 5 JT#?Rr C(^ 5‘2S r. ip 53*2 
r..’^,^ ^fSrrr gnSrTT TP P7 ^7f% TRPT W. SftT «tT 

spiT p% W WP ^ % spfT ^ ^ .S 1 9 t:. q? 


ff«n3T ?5ft 7^, i5T% ^T-m ?ftT srrf^jff 
?RpvfV ipPT ft ^’jfi ?Rr iftfifrr sft I 

?T17?nj ^p^rftsrf^pff (psnr 1970-71 
- 100 )^ f^ w ^ 5^f=r vdPTft^r n-Fpfpp 
*^■4+1+ ^ irp^ 9H. 5 'T7 TP I 

aihftfinfr srfiwf^ 

c\ 

PTcT ip SPf sntT ppft it ffqsRt TTPri % 
JTpff a fro# ^fgtm a qpfr Pwft iwmz 

% ^TR ?T?}t I % qsinT 

»r5TR W 1975-76 ^ 1?fm PT ^TRlN: 

^ pfiRT fTTit ip qpJRJp ^3RR ^ppft ppp 
ip qriTni upr ii pm % ^r aim P 

pip: Pp', fWT ?R<T?rT 5rp ffrpT PT ?R?r 
% « f>V T »=4fcM f iitpfr#. ?T5^oq^r *1^ ^ 


ppr ^TTI ; PT sprp -pm wtf iP !;>R l o 
a^TiT uri qRT mft I 

pRt ?ip, ptV Jpq Nwr ^ ?r % 

ip 1 246 >•. (sfiT r+H'lilR ) it qR pfpr 5 iff ^TT 
1216 >••. p »RT ?fp 7»TiP p!? 1 q frrft»f qit pr 

1246 T.. qr q|^ Rir I ■pRTi ^ 10 pfW 
STP 20 -rTTP? % 1 246 V. fR? TR ?R % P? 

bft^ atr SRT PT qg: 27 *rf RP srsqrjr 1 3 1 s t.. 
P qfar PIT P PTR I 975 it ?R RT «PT ?lf»JPR 

RT P. ?rairfq * 1 ^ % RR ^r PTR fR 1 3 1 ;i ’.. 
% ant ipfR RT p PP5R |P; '/n JRP nttn 
ip tiTR PR 67 T.. qfpTfilR ?,t I 

f?[^ Btmnrr *t snrf^ 

c 


qr'r TP TR- ip fpT Pn'^ t I PT P aft Pl% 
TRR tjrfftr 3PT PR RT^ ^ fTT % f%t 
^IR 5ftT 4R nw ^ fRt qpt % PTRKR 
WRi P fPT^Z: PR pft I pfr ^ PT P^ffT t 

es *’• 

Pr¥P ^ JR PPRI pr? *RR^ |t fqr fcPT p^ gPT 
qrfr p tt ^ PTPTP'i % PP^ ^ '4t PIT ^ 

•r>^ -o cv 

?p pp t ?fi'?‘ ^ wfRT fen f% ppr p ppp 

PT Pt^ pft t ^ ^ % JIRt "3^ 

P fpRP PR. I PRTW PWPR P »RfsR 

PTP pfprtf P Tt# ?3P % JTPm pjpp % fppp 
% Pt ^TPP P ptt PTf I 

PTPTRPPtf (PIUP 1970-71 = 100 ) P pfapT 
PPPtP gppnpr 24 P^ % 97. 6 P TR ?m 29 
pf ^ 95. 7 tt PPT ; ?P SRP aR PP 1976 % 
RPPP RT P TIP PPT I fP 'PT PT, PTPRp 


cnf«|fifpp: P1T[PPT TTp ptfpppt H ' glfHij ^RT P sm 
TprfDR ff:p pil' PPP if: rttf. % ppfiR 

PTptf % PPPIT, P^ 1 976 % ttTR fPSP PP 
PP^PPt ppfa % RT ^ fRI P 323. 8 PTR RP 
fparfll qrt Ttfw 80. 1 PTTf RP PPPT 33 
pfiRR Pfa4: Pt I ^P% f^P ?#r 1976 P 
PTPRt ^ TTfp 321.9 WTX? ft, fpPP 
P^ 1975 l|KRT P 31 . 2 PRs RP P-PPI 
8 . 8 pfpnR art fPTRT PTPt I iP% ifRI 'I P- 
R»R PPP 1976 % ttTR 1.9 ar^ ’IPP 
PT PR PIP apT RRF pfijFip PTPT PPT PP^ f piP 
fpT^ f«TOP PP % PP^ PWR P 1 09. 4 PT^ 
a^TP apT ^PITR PRT ipf PT | 

Pt 1976 pr ttPR PR PRl P gRPR PPR- 

C 

pijTP PPR pmft p ftp PP f, I 
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Wtm*l TOR f®F ffltZ^ 

Jit 1976 % <|?r|;r qwJt % 


^ 1976 


(wny) 


qmr 

41^11 

irfoz 

1 0*712 

irf i976^?fkniTTir 

% 4id IT 

^rfii+do 

f^iRnr 

IT^% 

1. ¥f 







m5|-i47(«^) (?ft.«ft.) 



1083 

1 111 

1083 

1111 

(30/32") ^5^ 







vnr. 320ttt; (tr) 

ft 

fi 

942 

970 

956 

970 

27/32") 

ft 

If 

1448 

151 1 

1448 

151 1 

Tr^-4 







( 1-3/32”) 



703 

724 

703 

724 

^*TTT7 ^ (4t) 







2. 







00 Wt' 







(^r?TT»d€t),?Tf4rT 

ft 

f 1 

220.00 

229.00 

216.00 

227.00 

JTTOsft^^^; ?Tf%T 

ft 

If 

453.50 

457.50 

415.00 

427.50 

TO (*J3TO'^)?Tf%T 

t1 

If 

168.00 

202.00 

160.00 

185.00 


ft 

II 

200.00 

210.00 

198.00 

204.00 

1976 

ft 

II 

169.25 

214.50 

169.37 

196.00 

1976 

}1 

II 

204.00 

221.50 

206.00 

213.25 

3. qz?W** 







?r>T*T^?*T (?rf'^) 


fi 

202.00 

213.00 

194.00 

213.00 








(4o"x io?Tir*r) 







frftrr 

11 

looiffer 

113.19 

117.57 

116.47 

117.57 

(^. f^), 

If 

100 ^ 

310.00 

.317.00 

301.00 

302.00 

^,»Tt 1976 

If 

fi 

316. 10 

320.85 

299.00 

301.50* 

rrt, ?rT^ 1976 

11 

If 

325. 30- 

328.50 

320. 15 

321.90 

5. 







?ft.30 

«f^ 


448-451 

456-459 

435-438 

441-442 

6. in 
• • 







4^7^1'iT 1 


If 

250-260 

284-290 

250-260 

250-260 


TO 

If 

166.00 

175.00 

153.25 

166.00 


‘ 22 »Tf 1976^3rW^T JTJW^Wr I “ 1 *lf ^ f^fif ^T? SSTHTIT STRIT f?lT «TT I 

♦• ^P^«^gH ^ ^ 19fer fgiBt WK grgR % yr? i 

5ftiT MHt gq r ? T ^ ^^^rrq?T?R17:<Trak,^ I 






1976 


15! 


fr^rt Iff 

1972-73 H ^ finf?f 


^ ^ •llftrm'l ^ % ^ ggrt ^vf # 

% Wfrfcl ??T TO #' »TO 1 97 3 % TOT TO 
^R?T ^ <Riv.^> T frro sr»^ ^ 11 

TOVfeqi% 

»TO 1973 % TOT ^^?TCr^TO?TfTO^9Jimtr 
11,225 ^rn¥ ^ sff *TO 1972 %?RT^r 
W 1 0,387 Tm «f)r, 1 ;^ TOR R1 TO % eilTPT 
838 ^Tf >.TO1 (8.1 HfTOii j ^ ^ qfT- 
^rftlW ft TOf^ 1971-72 W 5.9ST^RFT^^^ 
ff «it^ 1968-69 % 1 97 1-72 TO 
^tIto sftro 6. 2 g fd ITc l «ft m TOTO: 

•O 

TOf %■ giTOT^ ^ %1TO aft I 6101^ 

g il fiirfyTO SJ^IW % TOTOTO TOlft TO-TO 

TO WtTOT HTO 1 9 7 3 % TOW TO TOW ^TOTTO 
^ TTIW 1 0,651 TOTTf WTO «% TO^ PT®W TO TO 
TTfW 10,323 T-TO «% I WTO TOW 
^WTTOf TO wfTOiW TOT ( 82 SrfwWW) TO TOTOft 
WW TO an TOTTO WTOR WR WTTWfW fri^ 

TO TO% g I TOTOft ?TO ^ TOW fro^ TOWITO 
^ 9,223TOtf TOWT^Tlftr W, fW^TOa^gWfTT 
W 78.0 TOR a^TOT ^ Wfe TTaft Wafl | fro W7 
TOTOft WW % TOTO TOWaft, WRftlTO WR toRtTO 

TOTOT, wRn TOfwqt tot wtRtto to tow t wrot 

TOW TOTTTO ^ Tlfw W 58 TOff TOTO # 

Wfe ff I 

TO WR Wp WTOT frowt’ TOTOT 3r|W W^ % TO 
aft TOt f(TOt WR TOW wfWTTO W 56 

wm ^ TOW^ ^ |t wwR: frow to rtw 

1 I 7 WRtW WTTO ^ ^- || aft I WTOrO WW ^ 
front toiRtot w 23 TOitf TOift nt^|f wRto 

5ffe *it WTOT^ erw w ft I 

TOW 1 973 ^ TOW W TOTW ^ TOWtR^W fWTO 
frolw % ro ^ ^*TTTW 9560 TO?R wraftTO 

'qjaift t amRi (mWW to ro TTRt 8778 nrif WT^ 
aft I ns ’cn-iRWWT n 782 nft? ’btoit nt wr ^ 
ff WWW TOTOTOT w^ ro-TO TO sfn69 slfwnw an I 
aj T yqryW TO^t TO-TO ^ TOTOT STS fw^ ^TOTTO 
W 239 TOTR TOWt *^t ^ ff I 

wroirtt ww 

?W TO % sftTR ^tTOTWt 780 TOT? TOTO ^ 
wpff n ftTOT^ 815 WTTO WtW ffe # 
ntwap aft, TOfr frow TO 425 TOCt? TOWt ^ Wfe 

^ aft I ^n-^romff W StTOT# ^ *(? ^’CWtw 


%nt nt WTTO ^TTO n ^trorwt 35 tor toto ^ 

TOft W WTOTORtW gt I WWRt WW nt TOW 

TOTTO fw^ ^romfr n wtowwtototRtototoot 
wn anr, grwtPF wrw 1973 to wtow fo to w ww% 
wn n aft froiro nnft wR ro 53 srfwnw % 

TOT ?1TO 51 sfwnw T? TOn I fWCT W TOTWT TOT 

9 srRmw TOTW WTO I TO Rtwtto n ifrow wnaft 
wifrow TOT WR wmw to nn toto: 8 a fw n ci , 

4 srfwnw wR 5 sfwnw «n 1 wRnnt 

to nn frow to % 15 srfwnw w roro mw 1973 

TO WTOW ^ ^ Hi slfTOTW 9T WTO I 

TOW 1973 TO WTOTO ?.n ^ ^ ?Rr R?nt 

WTO ^ totRtw Tifnro to toiwt www fw^sft 

TOfelTO W TOTOTWt 23 TOR TOTO ^ TOTOTO ^ 
WTO W«T % WTO toRwTO n glWWTSit 25 TOR 
ait ^ |f fwww WTOW: ^ TOtitW TOit 

TO fro TO rowt^ wf^wlfwd w 1 fwft wR, 
fw^ a^ TOTfSTW TTfnro W 2, TOT? TOTO ^ 
aft?t wt Rrtto TOwt *nft roRi frow ro Riwft 
ipTWT n 1 1 6 WTR? aWTO aft Wfs ft aft | 

wTTO'ft ww ^ ns front towtto n 757 tor 

WTTO ^ ^ TOWt TOft WT frow TO ft 388 TOR 
TOTOaft ^ W WWTOT aft | 

WT WTTOft WW 

apTOwt, aftfftRm afR mfnro wrow 

TOwsft, nRsfifror wR toRtto wtofto aft 

WWW fw^ ^WWRff ^ TTfn I 837 TOl? TOW ^ 

fwww Rrew TO ^ nftrsn 63 tot? toto ^ ^ 
if■’wfww ff I TOTOft aRr a^ ^ WWW frosft 
WrfTWWf W 8 TOft? TOW ^ wfs |f wR t m wt TO 
TO ag ?RtW roro 2711 wm TOW ^ aTWt I RT 
STTOT ?W TOT ^ ns ^WTTO W 5 5 TOR? TOW aft 

^ I 

Wgf WTO i arfa RtWTW fW TOWTWf TOT WWTOT WTO srfw- 
STW TOft ^ wgt fww ft wRfsT ^wwTwf w front TOwRnn 
aft nrwmri % fwwn, fw^ siw fwwfww towt 
TO fwwf % PrWt fwwn, tow ftwwft fwwn wiwiwi 
toR fw^sft ^sft % fwt![ ^(fWTOWf TOT wRwfwW W, 
WWTOT fW ftrWTTO W WTO TO m I 

?W WW ^ fW WTOTWT fw%sft ftlWRff W WWTWTO 

w ^w tw f nR %TOnf tot wgwi^ to an i wwttof 
rowtaff % frow ww % 57 si%nw % to n wRtfw 
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»TR?fhl tv 8[gffe5T 


*rf 1976 


ir ^JT7 man ?;nT JTTf i97a%mfTfrfrg^vT 
58 af^ kt irm ^srafv nmm vr srf ^ v fT , 25 
afiwr TT ^ mfrwf^nr mri i 

v*mir t-T^ VT ft?5rr ^ 

777jf mrfTVT, ftren mT nfamr mr^fr vr 
?ifmr mr i^tvt *Rvr mnr, 1972 

ih mrr^grq % 7 1 . 9 srfnvrT ^ sravr mt 1 97;« 

V ^ 72.4 afiSM ?fT nm I ?-*t ^ 

far^ -iNf-rfa n marm vr ^ 

«rwr a v(\wm ar 1 

VTfmnr tv 

197 2 m mna^T fn ^ V =J'T^nT wrfmy^T 
vt fmr^'V Tmnm w 7 maff Jr 90 waT 
nv fnrnR: mjft 1 ipt^ mf^'r ^ 22 


vm Tjtrm *r 54 v^'r? ’•'rm ^ nw ^ Tfr^rfeirr 

ft I ^ aVP:, 1973 t sp- 4 yrn«fl‘^ TT% 36 

vfrr ’•’rt tr, m mt 1972 % mn ^ f 29 

arpqfT ^ fif T Mi # vmv <!ft I 

vtm varfmif 

mt' 1973 vt wm i( #RT vafirm m 

fw%sfT ^?mff ^ Tifv 7 5 vfTf «ft ^rarNr arrt 

197 2 V m?T tfTTfDT 73 vfr? mt «Tt I 

jft«FT aVm f^rarn % ^-^'f % vtt^ 
i.i MY aft 7 TnvT ^ if ?nT mT^iar 77 sr^nvr 
% m»m*r wr ^i 1 ft%vT mf*mn 

vYrrfv 30 v^‘TTmt*ri^W^ 3 i v 7 'T?m 5 r^nMV 1 
ff? ^itfr t mrntar ^ftvr MY*rr ff^nr vr mr 
90 afwr m 1 spr («!% t nv v^n >:Trt ^ vn 
vr «frft *fr qfTstfsm ?t 1 
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fjf 153 


WT3W R¥q fT iIHRrfT 

^ ^ffex ftwr 

%qf^ gft g fqwT ft r ^ t |t fi^ (1972-73) 


^Rifr^r +«H+rH % nr #fip»T 

fi>(TFr jTTT ^ in^ s mRf fa ^i n 

if ^ # srsrfHiff ^ ^ sri^T % ?mrF 

^ wr t‘* CT ir 3 =?#:. I'flrt 197:. 
?Rr ^ fi^frr % *r^ W STFrT I^T f I 

iPTP .l fgpff fW *TT5T W Sf ^ :5rN »T 
q?# ^ |n fis % W snn^ ^fr ptr 

n Tmm sin^qr gm ^ ^ WTifinqt fnw % 
?raYq ?iwr srfa+'dH qtqr % 

?ifni?r ^rpfV t w«Rrr ^rr jTqTTTftnrt ^ *r snff 
% 5sr?rtrr ?iFft g ^jfTsr^ qfPTrqmr w 
|q I I smr %q?=r ifr nrr ?iw 
qgiq+ % STPT mwT wr^ ffRr ?mr 
ITT *T STT^T qrff ^frr nw; qr^rpY qtq^ st^'t 
^ »pqn- ft *1 JTFfT qY 

^ ft qf ft. 1 3 nT^ 1973 n 
»pfr OTP- iiqfqq'i % wrff ^'1 wnf^nff % afm 
% ffTfT f^^pTP ffqr qqr g 1 m snrp- fqft qiqfqqt 
3PT ?rTq k stft "jw qir ?q fftm % 'ar?.^ 
^ fqn. fqqqp- ff?Tr mr i qTfR fqr JT^riff q sq- WPPT 
fwip 5 F^ ^ ^ fqr nft Tif^ fqrft vr^ 
=arfqq q -ayp" qqqr qqq jrqprfqqf ^^ft^pp 

qp% ?Tf5PT Iqfvjq'T q q n??t ft qf ? I qP 

qiq ^q q fpff gt ^qfqqf sPT qqq q arrq 
fsR- ^TfBTqf qq q?^ iq f>i^T q ft qf ft qq^ 
qfq q qg ffqrqq iq qq qr ft qf fqr q juf qi 
fm.’ qqjq qp 1 qpqrf^ qiqqpft fqftq ^- 
fqqf % qiqq q qfg qq^ qq^ q »^flw ^r qf 
jiMP.ifiiif i % qfq q qgq ft qf ^ qrrq q ft qf 
% xru qftfaq fqffr % qqqp: wp qqq qqcft qt 
qtsqp ?rq |qT oqf^fr q qq pi f q qf s^fiqrp 
qpq qr fpr qqr ft qf t 1 fqf qf' fp 
q fgf qf ’ qift ft qqPTfqft qt qfTqnTTff f frr 
qft.qjfqt ft f Plf |Tr qqqrq qqepq q sn^ 
|q gq qq?’" qr qqPTfqfr % qiqfi’ qt qq qff % 
ftqft % qrq ^qqr ’fpf ft qqft ftqif g 1 
^q qr, ft qqpifirqi % nq qf % ^ qf f qp- 
*qf7q qfrqqq q qqprfqq't ft ^ qrqr qr spuiq 
qgt qf qqqr 1 qif qg ft fq*qq; qqffq'f gpr 
fqqrfqqf q ftff' qrf % qpq jq 4 *ip.ifwiqr 
^ qtqff q ^ fq qq qq qqqiq'^qqrf qr qrf 
qrfqq grqr f fqq qqrqr fqq qiqfqff q frof 
qft q Pi»^<f q r q t fft ft, qqf q fq; f qrfpq qf 
q fqq qf ii iq f qgt fft qqfq q^qlpfq q?q qqfrfl 
f qff q rqqjT ' Mqt qgt fft ft qjgfq «q qf 


q fqqqffqf fqqr STPq qr fqqi I I nq qr qj 
qfqrq qfwq q fcntw qrqqift qqfqqt qrqt 
gq qq qgt gift ft qq qf q qfwq f qiffq qt qf 
qt, 5q q^ f qtqrf ^ (ttq qt qq R l f q qt f 
gf qfe qT % P|q k?qq grf qf gt »It qfqq ^ 

^ qqpifuifi qrr qq qqqrq qfr q qqiqr qqr gr I 

pr qprqq q niqi^q fqrqf fiq fqq Ilf 3 ; 

31 qrq 1973 qT'qpqf qrqTq 34 ,K 73 fqfqq 
qft qqfqfi {3,477 fqftq qV 31,396 fqfqr) 
qq 2,84 1 qqfqqt ( 879 fqftq?nT i962fqfFP) 
q qpftq fnrq qq m fqqrfqqt fft g I 

cq qq^f gP.T ^fqq ft qf qqpTtw WP 
fgf qf ^ qt ■»’Tfq fq fqqrqT 747 .8 qfp »-qf 
g (fqqq 373 . 7 qqp ’^qfr ft qqiTifW ftT 
374 . 1 qp'r? »qqf q ^ fqf qf snfqrq g) 
qqft: 31 qrq 1972 qt qt qf qqiT rfg rq r 
691.8 q^'r? rqq ft 1 (prf 419.4 qprs ’^qqr 
qt ^rqpTfurqt fp 272 . 4 qPf? % qP fgq 

qq qrq wrfqpg i) 

^qr qqqpfr qqfqfr qt qqprfqqt fi^ 
fqf qqqt■’Tfqfif qq 1971-72qfrpq 
gf 123 . I qPIT >qqt qt ( 21.7 afqspT) qf:g ^ 
fqqr q qq 1972-73 q q'trrq pw .sii. 0 q^'n 
^qqf ( 8 . 1 stfqqq) “fr q'p gf g 1 qrfpq 
qf q jrqprfqff qt ■^Tfq f 4 .=i. 7 qpp >.qf t ^ 
qft gR q -jqqr fq -^rfm 373 7 q^p »-qq pr 
qf g jR fq fqq qq' T'-JIP qi ’iff f 1 u 1. 7 
fPiT TqqT qt qfg qi q - pq^ q 7 q^ fp pfiqqf 
374. I qp’rr ’ff ^ qf g 1 qqrpfuTqf f 4.5. 7 
^rfp rmi Tt qft qp'^Tfq qqrpftTqt fl'’' sppr- 
arrfrqT qrfq q sir q^pifsifi qt fq ’iff q s2. 3 
qpp ’qfr qt qft fp ?pq qqrrrfsRt q 6 . « qptg 
i:iifi ft qf^ % qpp qrf g I qgt qq qrt^q 
qqPTfqqf qrft f 52. 3 gPR ’qfr ^ qft qrr 
qqg P., qg fqqf’^itq P fq iqqt vnfwT> qi?^ W- 
’Tfspn qt qt’qpn q gWT qfptfq g, fqqq q .q’^qgq 
fnifT qqfqqf % qpqr f gpq fr i ra ry i f»iq t, qgf 
qqpifmrf qtfr unft fr vr pg' fqtwf % qfrqq 
q fqq 48 Pifgrqt qtqq q ^ ft qf ^ 1 iq 
rT-cq q fqq ^ qq q qp iqf 39. i qfp i.qft ft 
qftgft I ?qqfqf qg P fq 1 qqqf 

1972 q qM'fi^R q qp.ifuifi fnft q fqq frfaqqq 
qtqr ^Jlfrq q r qf T f Mft q SERqtT flR .q'lfqf t 
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% qra- tt fnsrffT'T Htm k irfsRr xifw 

iRir q? «irtefT ^ nf «ft fr t fftw k 

wrkf wfsnF Tifk m ^ k i iiRinsT 38. i 
jpfry mm ^ imrrrs^ mfmff ^nrm % «rFpr % 
r*^'.* ^ *T* I * 41 f gft Wirt*?' ^ I 

+'rfiT4‘f ^ irjft 1 a fl754;i O 
aft f^aT% ^ ’RTft gfh: gmrofgrft ^ far 

Tiftr 102.6 «ft 3fr *17 #f%aT wft 

JRT snfrtT ar*fITTf»l4l ?fta: ^ »ra ^CWt af^T 
13.7 srf^rwrT ^ I 

^ am I hr m^rsrhrfT iftfarar ^qfsnfr girr 

arhsT if^rar J i *fr< i fg i 4~i k 7.5 ^rftr rinrr gft 

faiTra? iSTT^ ?r Tfivr ^ fiwrr 300. 7 

^rftr wm Tgarf^srwhr'^fefaTO ’ITHT ^ rifsT 
H 97. O^rfts WTiff ?r 290. 2 

mk ft I apqfam % ami# w mn- 
mftrm w 38 . 2 wrftf miff aft fwar? grit t sftr 
1|S hfl am ’R?»fT W 0. 3 gprat? wiaff ^ aft*TT?T qfe 

I 


fare# ahf aft rR? ?II gh #f Wft af>T 
*T%a=ff»»r rfh Tmfr mih msmfj, dfan^i^ iftr 
qftmi qf»TTa=r # ft |«T I 1 ?Jr HW ariarirf # h«pf 
afhfaran fRT anfrff sr qR i fiift' #h: ^ h# »m 
^#igftfa=r-nf# 536. 3a*.<l« ♦. 9 ^ ( 71 '^ 8S|%?Irr) 
t mir aiFiTT^ # ft*Rr aftih#f 5T7T uifisr 
mnTTfmn ftr ^ ara ^uuff aft nf# ^sapr far 
Tlf# ft 47.4 SiftraiaT ^ | 

2841 aftrftraif # # 464 a yi trf j r ft 
06.3 srhmRT) am mfrar ^mK i faait ftr 
ai# ^pfr ft f^T Tlf# 25 maj ^-9^ mre 
«ifu4i t aiaiT jar ah;-#fftr SRT snfaTT grarRifiiPit 
ftr ^ faj# aR ft Tif# # rgar^ snuRiftnif 
% ahand 81.2 ftr ^ hq art # srfMiw 
83.81 ft ?*r snar gprr ftd^ # hr fw «fift aft gft 
^arfarafi # ft '3wrft wiT afftsw ??rr S' I 

*TT# 197 3 ^ ftr fRT afr tfftr ft »(’gRT 

%dmft ftrfftfr sm arfft gR i^^n dihrsq 
4 ft ffTTr tnhar far mimfftfr gprr 7 srh^Fr t 1 
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^RoW TviW iV «(«f<W 


ff 1 55 


•*>n?ft«i fN^ Ik it «w^, %. WIT. sd 

Ttr 14 «if i!i76 ^ »raT wwn 


'RTR, gfmm i ?rhc fir?^ % ?n 1 ^ i^fnr 
*nRT ^ 14»Tf 1976 ^f^Hff IT^F^tR^ 
fTHTW srrfw |3V ^ <T R rftq % *R^ 

«tV ITR. 5 ft # ipfT f% 1 95«-5 1 ^ »rR?T t qf^ 
f«f+W iwr 4iT^Hrrt:q'4. Mf4<|^*l' Tpflf ^ ^ sfl ?Ic?tFsRF 
irrfiRr sprfir ^ »Tiit t q? 

^ ®t?qR ?rT^ ^ fRRfTT ^ «RfEr t ff t sftr 

Hgif*fl r Ri % r^ ' n'c^u? ^ fiPTT irar gmrr ^fai? 

I iTip i^Frt?nTnT 11 Hft 5 ^ # qf fli^fT fw ^ 
?nm»r 110 ?fRr sqr <4pg n yf % (f^ gfPiR 
1 50 ?Tm »ft. err qR ^ st^tr f) oqr 
4<4n4. 7 o r »RR qrr f^rirfiir fR Iw t; ??qR, «Fft^ 
HT^WT, 4)*id ?fR ^RR 'drMRH «(4R«<l^ 
flr^SR IRRUP T % »=7FF 

^TRR5PTq» ^ ; STR? '>n4»l'l4^*l*n ^ >3qR®!3RTT 

a >pjR ?TRT t qfr q - gH ir!r 5rR ?RRrrw 

♦I'itJt ^RirnTT R^Pi ?TRRiR qiRRt w^ijl ^ j 
*<Vjrfii4. fjRTT, ¥^R?i ?fiT ^ ^ fsnr «1«i'ifir+ 
RfRR, ^ f5rtTq, fjRrfrr %[)J 
wRid omNi 4 illfg RifsR ^ rWRifild «il6Jl’Hl 

qfr^^TfTfw^TTT^t; 30 

jrffRTrT >T ^ ?rftRr ipt qrr# sqfsrfT <|f? ^ rr^m^ 

% I fqr fn RR ^ vFdf^ ^RItR SPR 

if RRRf ?ftT % %T MdTigip t n qrr ?f 
» fT q^qr 11 rsr r Rr *r 

^M i tSd ' l »r wfsR fdw, iRRST ?fiT frarnr qrr 

f;T*rfi»r ^ ft RTfsR I 

^ qfrqw R nwRT R g fr q iRi ?fR qRR ttRt 

^ RRifepn qrr : q Ti^ 

ffq ^ ^ Jr ttrI’ R9R11 Rn% trHnf^ eR ^ 
RORq 80 SI^TW q »i?ft ^ t (rr^ it?ft % 
qrr RRfftq ?fRr?T 4(> srfHsRr I), qvTFr rtr 

*T^ R firf^ti i^fir qqsnr 22.7 aFdqid %4rP4d 

RTCfR % qqiRR «TRTR R 74.2 SlftRRT 
gfR IRT R 43.7 srfdRrf ^1 (R 1969-70 % 

RiRR f I) Rfqq^ ftnrrf ^fqyiRf rrt RfRRR rr 

sftRf % R^RTR % RTR ^ RT^RRi T R RRT (fqsff 
5ftT % RTR RRRTR RTR-RTRIR) RR W-flR ftjR 
RTR, RTRlfR fR^rfiRTR, rVrI rr# TTRTRfRR 8 R W 
€t RftRT RR RR)R fipR R7R % %R 

% ?R RTR R 5FMV R!ifR RT Rf t *ftT RUftR 

<tr a r qF n i^pfrr ^rri w: rIT 11 «fr 5 ^R 
fy tfq - R-R ^ iT% ^qzRT rw r^ 
JR RRnRR RRT RRsfr RTRT^ qff SR^R 5R qft RR 
RTRrft R>irR SIRTR SRR % ^ RfRIRR R*i7 


RTR ^ RTRTT R R% RTR RTR RfRRR RiRT?R RTRT 

TT# RfsiRT ^ I RRt ^ 1^ RTRT^ R 

IfftRlRT tftr q^ qR fR RR 4.3 STFrRR % RRT 
^ % RRftfRd. R RR 3. 7 RfdRR t Rflf 
% RcRiqR R *3?m RR 30 R^TRR ^ RRT q^ ^ 
RTRRfqqr RRT^ R iqq;T RtqRTR ?ft Fwt R Rt 
Rftrq:| i 

% RRRTRRIT RRIr q? R^ q^ RT RRIRT 
% RqR qr Ti^ R^ 7T3in qft RtTRT 
^ Rfijqr RRR t, qR RRR RR RRk MR R ^ W 
RPRR^ftq srq% ^ fRR fqw i tt ^ I fR RTqr^ % 
Rcqqr ?RIT R R qRWRT R qRR ^R RTR qRRin^' i 
qft ^Pl'T- Ritin ^fTRTRT R17 RRIR R RRR; 9. 4 
qfORd ?flT 8. 8 JlfdVId ^ ^ »• •'< q fdiRd % RfRR 
•RlTd'Vq Rkw % RRRR qTTRT % I TRIR % fRTT 

RTRqqqr RR^ sjfqRTR ^ qq^Rl- fqq.fr i d f. I q^ 
aqftFrr Rtqfrfnq: RRq ^ RTRT qRrq R 

86. 4 fqiRTqfe R't7 g^Rl R I R 53. 8 fq^R i qii? 

RT ^ qfi' q% sqf^ 55 .4 fq-RiRfe q^ r^rr rtr 
^ RqqqR qqRt RRtRRRq: t I 6^ '^R % fiSRR R 
R%° 100 qq f^^'kr Rqqr fR Rqrt qRrq 
% RTRR R RSRrTR ^ I (qg ^RTR R rNr RTTRtq 
39. 2 FfRiRkn % RtRR qfT ifTRT R 1.50. 5 fq:^ 

I 

fTRq qq^ % qqqr r q? q;?T fqr qRrq, gf ^ qii ii, 

f^RTRR >14 ii, rF*! R^qq R fRRR^ RR RRR 

R qr^JY RTRqr# r^ir tsRT rr^trY fqrftq 
fq’^qf qiTT qfrt rrirhoi RfRqR Rqr 1^ ^ 

^ RTf t I q?t % Rs^ qfr R^R fw RT T^T 
t: “qR q^ RT Rq?mr Ir fqr Rvq ^ ^ r^ sr 
^ R *^qiqddd ' R RRIR RR fftT ^ ft R R TRRR 
R R^MTflfT Rfeqr R5^ Rfqqrr RRT ^ f. I q^fj 
PtBR qtff % rYttr 35^7 fqRR R 1 4 qqfl % 

TTT^Yq^TR % q^RTR ?R R3fR R R<w4«ifY q qf^RdR 
^RT ^ ?ft7 t’W fTRT fqvftq qFRlRT R RrHY RTnqdT 
R RTfY RTRT R qfe ipY ^ l" ^ 1969 Ri7 f^Rq^ 
1974 % ^ TR TTHfr R# qqRr fdd R m 
?q?R ^ ttYr 444 qr^ ^rrt r qqqr»- 91 s qrm 
^ ^ qjfY Ri7 Rqi7lF»i | qT 756 ^rm iRRi R qq- 
q^: 1,910 qrrYf «qR rt qqY i MY <5^ qqtqrf^ q 
qfqqRR ^-RRT R R qiR R qftZRT^ ^ ^ 

qRTR R ^ 1 969 %"28 . 6 RI^R R fqRRT 
1974R 44. 5 qfm qqr rY 7 qfTRPqT R 49. 2 
srfRWd R q^ 63.8 R%RR ^ qRT I fqRq^ 
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197-1 T ^ ^,W-W OTTT^ {f^Tsniff *1^) 
<ihn^ ^ gf ^ ^ Tgrr ^ wr; fis. s arNsnr trir. 
145. 2 5Tf!=r5PT fTT I 

^TT % N‘'T^ % 'psrfl' 9^/!i 

^ ?fp: ‘■•ft ^ *1? t ?T^ 

wr m ^% ?nT»p7 a #91 ^ 

?jfp; 

gfr^TFlT vm: 'T’WT 24. 7 5Tftl»H WT 19.9 

srfjwT «TT ^ sif^FT 12.8 srfiifpr 

KTT I ^>r ?RTT ^', fWOT % 'T^iTTir #fr ^ ^ 

ssrnTT ^ ?rw vft ?Tf^ ^1 ff^r ?nT 77 ^ - 3 ^ 
^ *rT % ’[Frm wpt 1 ^ ?rT 

siftrm a ^rnsj- tt^t w t i ^ 

5T1^ ?ft7 3R qf7 «fg ^ 'srTTsf^, Jf?7T 
^nrwK, s^wrftnff/^^wf^^Tpiirr o^f^trtn ?nf? ^ *it^ 
1 975 % ?i7r tpp f?T 5=Fm :i2 ^t ^ »i^- 
JRT iTFfT ft I *rf^ KiPTfN' ?rmfsnfr fsiwm^ 
?PT ^:*r % fwwrPT % 

*i^ra?rT ft 11 ’nrr^infyf^'nfW 1969-7 0 
^ 5 'frfrf T.W ir 1974-75 ^r :i8 =rnT 


^ WR ftr?R«»n «pr Tiftr 4 ^frrrs 57m ^ 

2 1 ^Rlf fT ntit I Jfaiflilrf TTIir fJT^TOTi 

%■ f^7^' ^ ft Tfr 11 

fT^t % ^ »rBR7 # Jlf fifT I*T ^ ff^ 
■jsmr tTjf wsimr 5 ^ *i4f i- «niii’ 

srt# % wrm »TftrW i -j?#' ^ srir 

f^«T >f?sTTif ft ^ 
% ’infiR: fjRHW ^ !R rRT # ?TfsiW H «TftR: 
*rraT jfiWT ^ir 1 ^ fft^ % ^ jprt ^ 

f^TW®r ^ 9^inj5i FIW T9T 

^srrw ^ fw Vr'VgT t ^ ^ 

*r iFTTFT % ari^^-ffT srarm ir^ f^nrfrr % 

^ STTSTT ?r I # strrsr ftt # ?rfsj5f:^ *ft*TT 

fjTsrtf^ ^ tv »r*fV t ’TT^ iitrwrf'i ?ifgR: fVrr- 

3*rfw TTTT tf%»T ■3?m’ % ^4+HI'II ^ fSlFFTT RltV 
^ TT% I FT WTrT ^ |TT f?. WjfT^fT % 

fsRS »m o^ wr *m I # ?Tf ^ ft: ftV 

^ f»^ TT ^mgr fnirt #t: 

€r tV^ =t:t ?naR Ir 1 
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^rroipT roPf *i¥ ifwiPT 

5J1 fro f^«ra 1972-73 (^ W5«m) 

(liRRT) 


»»TOr ?R?fnnc sro i969-7o % 

TTPfW ^ 55Tft^ 1969 ^ finSiftwt % 

5PT6T0T ^) 5IT^ ^ ¥1^ f^RT ^ 

|t;4 6 ^ t ^ Tn«*m % ^ ^ ^iicq^TT 

^ *rf «ft ^ fq^'f ^ f?qfw ^SR# SPT 

snTRT f+*ii 4i«ii qr I ^q+ 

^ Rrmr ^ sr^ qf «?!% fqq^qq 
^ *iqi4'Vi qr^ fiq^ ^ fffq % qniT 
iHinqiHl q^fiff ^ q*rtt<T qrm q % 
qm »r*rf^ ^ ^fqsrr qk ^qrar ^ ^ 
^fifsqH qR% ^qrr qq^r fw wnr gnfat q i fqi. ' 
^ ^qq wt ii ^ i 

sRp frrri qRfftq frqrq qq; % qifw fq*nq % 
qTJftoT ?rq«;Rr srom srt Ppq qq srsqqq qq 
Mf<qm I I q?r qeqqq ^ 'fft |t 

?1N ?iqq>' fqqnTT q^f^qqf % qirqqiwiqf q qqftfq ? 
qqtfT qrRqflT-#^dqnp: (wrq), qnnipR; (%Tsr), 
qfqRq (fq^), (qrfw qW), s qiqR 

(^*rr), (qfrqq qqpr), ^tfr (ww), 
^cTrRqtqRT ( q r qfeq: ), MdNJi4 (^jTRq^),\qqmT- 
{*r«q sitw), Trqifr^-qrqRT (q?T’r»^) 
fqcqfT^ (rffH«rqif) 5ftT ^Sqq^T (TpqRnqr) I 
sq- ^ qqfsr 1972-73 I 

^3qq «T;q?qt qq qw qnq qf qr % qqfer fw qi 
^ q fRTq qnq qq"fqqrfqq qpqf^Tw f^qr qur, 
^3q^ qq^qrar # q^q # snq rrqr qigTqqr %q qq 
?>qq^T SRT fqqq f%q qrq qtT 'Sqqqq qqqt q<Tq- 
qiqrq srr^ Ppq qrq % qnqqq q^ fqrq qjq i 
fq^'r % qqqqV qqt qqq qqq qRqrqf qrr qqqTT 
q|^ qqr qr q^ q^qfr fqfqjq Mffkqfqq' i q 
T?^ qr# fqqft qrqqqqiqRft % f¥»rq 
qrqq qtqqrtj ?ftT q^Tqqr % ^qqq qqR q»7 qq^ ? i 
%qq 5?^ qqqwf % qiHR qr cilfqqt, qqiq qlT 
^ qqnr qrqq i qq^qr? 

511^ ^ % qqq qi^qiql W^ qiq«q+' sF^qf ^ 
jfq q^, q#ff irq qqqTRff ^ qq^ qqrq srqrq 
q^ft'qqr i!«m qrt qqq vinn^ % q'sRq, qfqqgq, 
qrqq> = -» ~ <m i;? fqwi ^ ^ fqqnr ffrqr qqq q i 

qj^ I q?t q^qTqqqq:^'TqTqit«7qqV ffq-qtqrqif 

^ fqwT q q^iqrfr q^qrq % fqqqq' qq«q 
Rnftq q^ i qf qqqiq fqqoR' qqeiqt 

^ q^TW q^, qif qTfqq5--q?iq6r sfqrq q^ 
qq% q. TN- fft q 1 f ^ sqqqqr q^ crqr q?n^t 
qq^-^ q qfqqrq q^ i sq qnr qr qfcq ferr 
qiqr fq "qfqqf ^ ^ % qq ^ qnf 


qrq^s^q^qq^qrtqfqt i qqqyqfqqqq^»?q?r 
qcarqr 5^ qt qt qqqrq qrqnft ii[q^qf qrt 
q^rqqq qnqffjqq qrrq % qTfqif^ mx qqi fq 
qqqw % f^qtqw % fqtT ’ict qqnr qrrq % 
qrqmr qvr qf^q q,% 1 

qeqqq q qf ?^qT»: fqrqr qqr t fq^ qq FPT ^q^rq 
qqNnff % qqqqqTq qftrqqq qqfy ^sq^r q 
4 qq fr ff t sfiT qq% qnq qq #gi-3rW q.7q qr 
fqtr qf qqfy ?mTTl^ qrq ^ 1 qq; qsqqq % 
fq^ ^ qqfy qq: St qtfqq q I ^1973 % 
qq qq: % iTqfqTqf % qnqqnqiqf qq ipiR.q qrrq ^x 
qq ^'tqr ^ qqrq #t q:r qrufqq: q;gfqqi 
qrt qqqrq-, fq^pq qq fqqrt q'mrqf qq fqqqq 
qqq qqr qq fqqri S’rt q^iq % q»'qm q 
^ »nft aq% qrqrgqqq: 7 ?^ t qq fq: q?q qrqrfqq 
qqqw q?t qq-^- •3q% srt qqqq q?r q% qraiqi 
% qqrq qqrrfqq qrarr q qqr'^ v: i 

qsqqq % fq»qnff qq qfe=nq qpjq fqKi+qPaq 
q^nim q qqr i 1 

qfqqrm ^ fqqr q ^ fqqq % qfqPt-y W 

% fqiT # q|v srq% qfsqqr^q qj- | jRqqr ^ ^ 
qq*-^%qqq?^|r qt<R qfqfqytfrq fqq:, qqfqq 
qWrfqq: «qq q qq W |ii[ q | ^‘f % qrqnT 
% qqqrT: qfql’qdf^ inm % 'Niq q qq fqfqq 
f qr t % :3qq q qfyqnTq ?pqqq % TW q^ 
qqf^jqVqr%qVqr sfl" I RTTr qt f^nrqqtq prr 
fq: fqfqq ?flT qfqfqq ^ qqr 
qfqiflr ^q % lr»Fq.fq^ qpiq? fq'mfTq 
q^q ^ frrq!)qq.qT qt 1 ^ sqqT irfq scrra qit qrar 
TT qrsnf^ qrnqq qq qqrq grq % qf7qnFq»fq 
qq fqqff qq iqq qqq fjrq qr qqiq-iT qrq fqqn % 
qq q qfqfqqR.w f%itT qqr qfr q^ q »qq qqq 7 . 1 

^3?qiqq qrq sfnr qqqni^ rnqqt qirq qrrq ^ 
fqfqq qqt qfqnmffrq fqqq qq qrqfqq: qr'T 
qf qf^q r y q^q qqTq ^ n i qgqq. qr qr 1 1972-73 
% qq qq: qfqfji'erifrq fqqq q % fqr.qqq^, qqpq, 

7 qqm- qjrqq, qiR ^-[tt q'R qTpiqT-Tsiw|7- 
q 50 q^rqq q qfyq: fw ?q qftfqqf % qq^q 
qqrq qq q 1 fqqfrq fqq qfqfqqtf?q 
qq q^qrrft w’l qfqf^ ^q qq^q qqiqr qqr qr qqqq 
qjjqiRT ffi'qt q 20 srfqqq q vfr qqr qr 1 q:fqqq 
fqqf q qfqfqirff Tq fqqrf qq ^ qfqf^ f 
% 5pq qq^m q qTFq qqrq qrq % fqrr qrq 
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fTPiRTT: ^ I ffTRf^fer crw fn^ «fif : 
»Rfacr ^ «fR ?r frnrf^ 

srrm, Jrpifirf: ff^ ^ % ^nw vi %jtR 

?r^«ft % wTsnr tsc ^ ?nT It ftwrf 

nt I’ST^raT, ^iMrifr ^ ?fR »r 51^ f’rs^ % ^ 
jRR M 317# % jfpir ^ ^ # smn^, tiftfcnff 

% Tw ?rf«r^Tsrff7?r ^ wrr ST ^ 

^sr »T5r # ?rfOT ^M>l(^ f^€?rrT ’ttfari»iMt wtr Ir 
!m fTSTar firm# # I 

TTTW ^^TT# 3n# % gr^ a^ ^fT Trnrat 
5r?PT ^ sTsnsT ^ ?mT# # ^sfp^ ^ 
3rnft aft I ^3Wf^, srfiR: 

TT^ ?#aiTaft #t3ff TrnTlft % Tm TK 

fapTnir T %«T ^ P^fs^rarf Tm ?R:^ % 

TrR % #STS?r qr f##7: qrsTft aft aft qrr# qrT#% 
fiTtr y# se^ It «rT«rtci arr I f#?TTW a^ 3r#arFi' STmvft 
# !?rT ^ snrrr # : ?rTarf«^ %?sr, 

f#5ft 'f##?rmT, SRaPTT ?itT TTfTnft qf*rf#*n STTT 
JT^ftipr aftsft, ^qrqrf ?ftT «t?la T »w r^ it ^arr^aff q# 
?Rtr fFTsr af^r anf^sr, 

Tf#vft qvfesTTSjqt, ^rft ^ ^TW id'l'fl^'Tl ^t^TT ^ 
^rsTsrfaqW wtr ?T?TT*rfaiqr ^#7apf w ?rTfiT>5r»r, 
qrsrsnr f«irwr< ^f#wt it# wrf'rr an^rtr-gf^Ernr i 
snft ^ ft # ir^ HcT ?Tqrr JJf irfsT ^ aft 

fqr #: f#tT jg^ffi' qr ^17 ?rr#3rFft fn 

TTPTftnff % fsrailTrT qrr# ^ ?iwst *t fM^snar 

f+q I 3rFT t w CIm fq''^x**i iT'^int qn' 

qf^TSrar SW FT'Tf % ^ I 

^ ssrqsTT qvt art aft % # ! 1 *t# qfrsrrHFT 
% mar ir ^ vmvmn ff# % ar??^ qr 3fr»: # ^fk 
%anT f® ^ arnTkT #■ ¥iigm-> q.r#q>m apr fqqnfw 
q^t qt aft I ^ qr aft tTTft =arqsTrfiTqrcTT ST^ wrrqt 
qaft ^fiT aft ## ?rfaTf#£rff7rr ?qqr a^, qfr 
srrqtftr'T qrnhprf # It qfrf qnwr anqi# am 
an-, wn- arr qsft^ q^itaR apRT# % fk# jftfnTflcT 
fq^arr narr ^sfk TfR% qTT^^q^q totst ^ apt 
qq % qq# Tipqqr wiq^qi qft arq^q fqqr mr frqr 
#lr sqqarrm qrr srrqt^rsT fw amr 3fr fqfw m % 
knir q I 

qrwraq ^ anft 13 qqffw # # %q?T 3 irirfsaTqt 
Trqk ^3 tT 7 qrsrm, qrqaqr ?fk T?snknct-?Twm # 
iFfq fq^ qrraqw snraT krq qq 1 ^ +i4q>Hi # 
aj^ q^TT, qakCTq 5sfk a^far art q*trrar qqr# % 
^ qiT^ q'l qfq fwf # q afknmt qnqffiqq 

^ anft I ^ fqamq qtMlHmll' % qrqfsqq % 

qq# #aft qt^HN')’ ^ ^qwtdi^qq; qrarq ^flrtr 
fsTH^rfyd m ^ ih qrsft #t: ( 1 ) qqftnr 


qapsftqft ^ranq srt qrw-^nqq q^qrqf It qqftRT 
qq^sftqft qfrqtqqr Wiq mm sRqr qfiT (2) ^ 
fq^ qk qssT fqqrf % vgqfff qq ftcRq qqt% |q 
qqfqq % qq# qrrqr i qlt qam 
It qtqsTT % qqqq yTTarr fiq q gT# q t# w% fqqrf qq 
q^TTcT fqqq^ qr qqiqr 11 fq% qqm qf# 
fq^ qqff Ir strt ftqqiw ^tqfqftr ^ # witq 
qraR qr q.T*rff^q fw qnrr «rr 1 qtqsrniff 
^ qkq qr?#- It qf# q? gfqfrqq qrrqr anqwrq 
arr fq» qqr qq qq fiqq*, qfr q^qtT q, ^tqtqfir 
TT# % qnq q qtT qqr St?qq: trqTf qr fqqq ^ qrq- 
qT#t TTkr ananfsqrr g ^ rq qra*t an#t iqqff # Jaqqr 
apt #tqT % aftrTT qt I qqq: fqtiqtqip - iiaifsqq f 
(qfq fqqro qqff q^) ajfr q^ qk kqqq 
qr qq fqqq qff q^ qptq qqt kr qw qrqqr # 
'qfarfqsrkqtq’ qaqrqqr qqrarq st^ *77 f5re% knr 
^ % qqqtq qi: qrfr krkrq qrrqr qrqm ' ^ 1 
q?r qqrqr w far q?r qq qr^qf q It t^qr qnrq *77 
krqq iq qkRT % krir qikr?q Iqff # ?5q qqqsq 
q^ krqr I qikioq' ?ftT ^ fqqnq qqq qfr rq 
qrq It qqqq q:? 3 q 7 qrqsw sjqtq pn kr 'qfq- 
fqqkqtq q^r^q. qqniq’ qq qrt q?q ^ qq qqnq 
oqrqqr qsfr kqr arqr ^ kr qq% qqaiq kasrfqkRT 
qqq qr qq? : {1) qfq qrt qqqq qsnsiq, qfq 

qqiqr qtT ^ 3 ^ ( 2) qtftqrr#q qqfqrr fq|t 
qq qpqjT qr^ ( 3 ) qrq ^ fr^ % ^cr snfw 
qsTRT qr ap qrqTW qit kapq % krtr qiu qqinq 
afk (4) 'iTq'ifnsff % krq ^q ^-ac qr^sq 1 Tnq 
f qqr qqaq qr' tfq qqaftq fqqq % fqapq q^qtq q 
qfq fqqqq qRqiq' i % qqqtsqqq # qaft qaqq- 
smit q^ qfq art qrsft qr^tT qrkr {1) qqrsftqft 
qrqqqq STPq p q#: ( 2) ^spff % qq a q q q qqr 
qt q% qfk (3) qrqq qk qrfqqr-qpqqr a^ qmq 
qarr qqqit qqqrfqiff % qtT am qqr k^nr qr q% 1 

qfqqqq krm q qq fqqrf qrqsTniff qft qnrrt 
qpq?TT fqsft I #q qranraq am qqRqcrr 3^ qq 
qra:, qsR fqqif qnq ^ ^qqsqqr, qfqf q 
krqqt qmq q- ^ anit qarflT, qfq fqqriq qqft It 
srnq qr?:q q fqqqqiq kqrf^fsr qpft gfqsnqt 
qk qrrqqiq % fqoqqq It qqfqq t yqfsqqf % qtq 
^ qpftq ^ aftfqqr qarifr qr ^ ^rrqw qqtqqr 
kqr aft I fsTRfqfeq krfarm qrnioff It ?q qqqqiq 
q 3f#^qtq snifq sr^ apt : (1) qrft qi^rr q 

fqqkrT ^ { 2 ) ^ qqift qqrqrstqrqfqw (3)' 
fqqq^qrq^qqqfqrff^qqqqqt (4)33^3 
qfqqq fakqiqqt It 3 fqq qniqqq qrr qarTq 
fs) kq ^qf q qrsft qft fqarqr, qqqq qnrr qiqr 
(6) qfift q skq qk fqaq qq qrc qrk ^ 
aftflmr apf*,qT^t | 
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^ ^ «4»» r dl 

^ Ir JTOsftJT t f¥ # *fr^?TR 5j^ f<np 5t^ 
xm tjter m fVr^viraiT, xm ^ 
?r»IW JR^ % 6pTf »PT vra I, ^n% cnTT fPJ 
ftpsrrf 1w»ff ^T51T 5RT ^ 

nHH TM '•11^ I Wnf l'*i^1 w ?rfw m<i 
«T W MidCI WX 'T'RRT ^ H’w ?m ^Rnr V 
f^RT is r jffam ?flT *R»lcff % sjfifHTir 
SRPT W flRTOW t I 

^ p ff( ftwTff iftwjmff ^r ?R55icn spr 
f® flnwwi' snpT p[r «rr 51 ^ srtr *pt jfIraR-mf 
^ *rr*fPipr fWrrr ^ ?»l^rRt ?iwmff % 

cTc^rraPi'P si^ fiPT% 

ftr ^ ^ni?» ^’pft’in^PTw ’wT't ftfRTir ^rfr 

?n% ^ I *1^ ‘TN'i I |Tr P ^TJ^Prapsp 

9f*I % 7^ t I ^ f^'T ^ ^ 

PTRnT ^rprr 'RT qr t snPR s - f^r ^f*ifH^i1i, 
^ f?f^ inrhimi' ^ spte 

fflRff ^ ®ftT PrfSRT ^3?TRn igPTT^ ^ 
^m^psrar I Ppff % ir^ ?F?r p Jif ^ wr 
tf^splO’ ftfWi' 3!Rf«TT fTPripf"^ %f\x ^ m«T 
?fnff # ?ik wrr aR?K 

3rr# 5^ ftnprqw # 

p f^Rarrar ^ i w ? firaft p 

^ ^ ?Tr«Rjpp'dT t ftr ?R«prd snjmpf *pr 
^nnn 3nTT, wfdfVari ^pt *r^ fw ^mr «flT 

*TW ^ arom p ffe # 
3rm! I ftrar % fjra- xp^ itr;? p otto ^ "prtr 
^ sj’fOTrT ^ RifV tfl’ P OTfsRT Srf^aRfRR 
*1 OT" sifinr ^ ?ffer ^ ^rtPpt rott 

tiMvn^ qrfirr 1^ ?^flr #f«rr % FT RT PRfer 

RTOTTSTTI spr TRi ^ OT’pmft apT 

RTOTT RTOIT qro t anjlff % TlfOT a^ ft ^tOT, 
sf)" arra- WR XX aprtStR^ n %nT sjAt: STSRn' OTT 
^ RPTR R tf i r^ f apw i ^ «flf I 

54 ^ 6 -MHn ?ftT Pf-RTOT' ^Pft' ^PR h»|mH'1 TT 
OTt^ RiOTTSTT RflT RrTT jf FR RgcR^arsniKr 
I Rirppr R fRfR-*rFpr % qfwr 
lia^iaribR vftR*' IfSB R I KTt ^ R 

^-TTOT Ir OTferT rVrIR WR ^ RR FPT I 
^ ftrwT R ^-RTOTRTqTTRWarFTlR iRffTOTR^ 
RT R R T W f % FPR ^ % WIRiT fifStf ^ I 

fiTRTf, OTJ^lfWfRf arflTR?^^ TtRr 
^^nraiifl ’(A' SRFIT ^ RifFTR RTOTTPpP RI^RIRI % 
RR% R<fdV^>V<» Rfim i' R FT RT fa fipR 

afrRRTiff it>M+ f^+ifi RRrft RTOTT^fi % ^Tr 

OT5RR aft apafr aft I Rf ^ aiRT ftp W SHPIT 
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afts i «mili ^ flahRdl TI^ RTRTff % ftlftiPR fRRnf? 

% «nR#r R^RTR ?ftT mpaiR aR fOTT FPft f I 
RR ?RRfr ftrapifR l3:#Eft % RW OT fwftT R RRR RfR^ 
|[>'’aiRf OT RTapTfr % OT ftnnan apr anft^ 
aftRR-nft R RRRFftRCT ftilrffOT RfT ^ OT fOT% 
RTR Cftrft *^ FR ap I Rip^m apT RRfapT apXRT RT I 
ajrRftjTft ^ RR RRR fftr rIt <Tia[ r R fR. i ^ l OTlft 
r W i R I Fr RaPOTT OT ftaiftf R RfailaRcr ift RFift 
I RR -RSR % fftr, Rf yi fT R T, fR^ rIt 

q?[lRftFcRT ftRnff ^ Rlftpp afTR-nTTRf %' RTR OTRr 
RR5 ftpRT RTR I RR RRgRT, ftiTRRTRr % RllRR R 
gf^TTOT apr R1 RRRT f : R5rRcT(TnTftR ftRrfftpTR 
^fR ftsFRK RifR Raft) R^amRT ^fOTTO aft 
saTR^RT, TTiR RC+lft ^ (Raelftr RR STOTT f^R 
fRRT FIRPR, RRSrSTiR ^RRR Raft) 

arfTRrRRT^ ^ RFrrf^ fpqfR Ff qRl RTiIRT RRf 
aft RRBITPRTRT % aftTftsiT R aft - RnfR I' 
aft OTK RTRT (RRftf R^ aTR faTRT tafRTR n.Raft 
?TO RTRtfRrT rIW ^?R a^aTTOT aft ftwfttid 
^RT RT aiifT RT, RFIRnn RTRIRT % RRTRR rYt ftmR 
RR RT RROT Ranqrr WRT R^ tft R'lRRTq RTftT 
aftRfsjR ^ t ^ RR SIRnR RR^RR, RapWRaRT 
RRSft ^fttOT? STOTT fP^) I 

RfRftTRtfarR FJaft aft RifRRT ^FT RRR dt (RTR- 
fpfRft) RT aPOTR F»,R R RR fRap ^RTR ta^m 
PR PRT ftRni a^T ?> ? RIOT afpspR OTR Rift ftPR 
RR aft qfinTR a OTR RR«OTT ^ srPRT PR aPRcft- 
PTOT Rft f%RT ROT RT, ROTTR asfR f «7pr fpRRR rr^ 
(^ftlOT) % ROTRn- % fRR f^TR ^ % ROTRaf ijR ^ 
fa^ R ^snaft apft TfaRTOT ^ RaraROT ROT I XX 
p f a R IRT % R!TRT7 OTR-RRR fRPT RR # fRRRR, 
fftr ft RtftpT^^RTR OT% RiT OT% aftr^p- % 

% ffta^ qaiftR ^ I XX R R R R PIT RaTOTR PT R? POT 
ROT ftp ^ grr ROT fpFff R ft RT^ fROT R R fRfHRtf> R 
Raft WPRT otR-RRR OT »TR R I OTT PT aft, aR: PTOT 
ROT ftp RT fRpi ^fftpnfr Rift R R aft OTR 
XXX X I f?OTfftapTft fRpfr % aTTRR R RTR PR 
3RR ft Rftn^ OT fRpft ^ fRRT R RfftpT RT RT 
f^TfSPnfr R^ R J JRaft atRRTR IfROTRT apT OT'^ 
RPR % OTPrt rot R RfR ft PTR Rayi T R OT fRRR 
ROTTPR-aFR % fVi»» RR gR ^rptT ft RETTTPTROT 
apT POT RROT % I RlftfRldfOT anftppr-fwR'f % 
PTR SOTft OTT?: apR ft PRfaR RROT flfeiR aft R 
OTft a ijrRfpP>TR ftft ft fRRR WX SHOT prac RRR R I 

^ ftOT R ft PR R ^ 1973 %RR 

Rpr VtOT ^ aftRRiaf RRP: apT aft aft | SR PR 
RRfftR'f R ft arRfftaft R RRT». aft Raft Rpft ^ 
aftRRPft R apitROT ?ftT Rgp.lft RPff ft aftff^ 
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^ f<!fc<«i «rr i 5r«nf7, «^w«r- 

^ % «frr ?iwr bf: ^ MV »fV ftr# ^ ^ ^ 

^MHotldT % FEnrfiRT HI<“11 ^FT % ^ FSIT 

tMV, ?wrf¥ ?Tr ^ fV^ftht l¥r ^ ir «ra“fV 
^ ijf*m 5m»nT TnifV ^ |Tr MV ^ iMiw 
shM «fV I <iif«iviq 1^ ^ M ffe ' -Ti pr V 
FT Trnnrr fctt 't?t # ^®icr: ^ wraV tV TwfecT 
«fV: ^^TrfsnF^r’r’JTrff^ara*TrM^^ 
f4 V gfff i 

W »rAnl^<l1 l ' ’TH'TTFRT F^'TT'm, 

F3FPr TTFT M ^ 5TOg«R^ 

3iT^ % Tra fn w Trar Ti fi i ^ ‘ < nT i T 'V % ^ (^ern: 

TTfirf^ ^ frfrt) fil ’5 6 T f<ilf f ^ 1973 % WcT 

*1T ?fr f^f^rT n|V ^*IT FIT «TT ?TW TltM 

FT ^ Mr w srr i 4if“i>a r ^ 5 t^ 

% r«4Tiql < !<“i % M Fifr ?t?if ?ft^ vmhiI ^3tt% 

M ?5T ?PT M TrTJTTFJT ^FTFT, 

?fV FfV, ff«r % M'tItui % M FT vrm 

- **> ’■»-■ ■ - -#v ■ - - 1^ - _ ^ V? 

wTHW qjWT?rt ^ «r^TT5r 
flVr i:<TfF fFFT*TFi:^% *rfaFlfV?iV ffPT ^ 
Ft M FifR ^ ^rfiirr FHTi ' qqai ? I M 
MV ^ ? gf? fTO % ^- 

«TT?r^^«fV“rt?tM^% TTtiiR tpr ^ M ^ 
MrfV - FFTtfV jfMniflf % M ’Ew wc M »r 

F3JW PtT^ ^ MI«Mf<-i TTfIT ^ I 

TTPTpqW: ^ FTT % «lrf“lvr« IF^T fMt 

^ ^FFTT TIM ir< T< STR “1^ F# ^ ^ 

^ '«inMd ?n# ^rrnV * 11 : “fr ’uM MiV ^r?fV wr 

TPimV TFfftr F<% ^ I 

^tMt ^ ^ giT »nVh^~i % f?T TifinfV % 

^FynTT ^ FT ^ 5!^ ir^ ^ TTM, FcrtV 

FTTCT siVT Ffffrm? ^ 2 stMct It “fV ^ F>“njT 
tffrr:, ' 6 VtR 5 <, t«r 5 t: ?iVt st^tffi? ^f 2 % *^4 
srMfT ?p^T |»r5iV, TFrif<r<t, ttwitt, tsrft, 

^FFqr %ttK ^ 10 % 30 nfdTIcf ^ I 

'ojsrlFTT sm srnW^RT f % Ri^ 

fw TR ^ Mtn I¥t fPT SRT’T w 
!r?r ^ *TRr F!^V «fV tiVt’F’T ^ , ^MV TnnFfV, 

^PszFraF "ityTl % ^RTFT srrf^ % Vf^ ^ 

Vfi^ F^ ffFPt ^ SrgF fV f^FFTcT ^V f4V I 
ftr MV F TjfF Vf^ ft M FfipTI^ FT 
FlFFrFRTFfTt?F5IFn:«fV-(l) FT'MlF % 
ffM FR Tf^ ^ FT simumtf ftft f<f f 
5 VFFIFT Mf FVT FFF FFTrtV FHFl T fV Mf 
F^Vf ( 2 ) fRtTF TTF^ FfFFTfTFV FT FFgFV<l^“i 


FF^ ( 4 ) FfFf»mff<6 fFFV ^ F l M t f<F 
^ FT FFTF ( 4 ) T|fFW FF ft^FTFF 
^ STFIWV fV STTFT FF# F Mr ( 5 ) OT-FrfVF 
FfFFTf^ % “pr % F1F!F FT STFTFFF snFT FTF F 
Mr ( 6)fMt ®Vs fFF FF FifV 

FFT FR F F FF^ fV< ( ?) Mlf FIFf % fw- 
RFF^M^gMFFtrFM snfFFR FTFFTF I 

IITF iFFTF FFT FT 5FFT F FFuF F^FTtV FFT FT 
FTFFTF ^iFFT W50T TfT I FIFM^MiTF 
^ FF^ % FFTFT FF fFFV ^ MV FFPnfV 
FR ^ FFFT % FT^ F RRF FTFM «fV I ^ 
pitFl % %'*^VF F^FTTV FFV F FFT F^V % FVIFTF 
fTt FhMf ffrf srtf fr % M MV, ffft 

Ftftnr ^TfF F FFFTF, SM FfTFFT FTIf % FF F 
q:^MV snRfVFMV fRlFFT FT FTF F3TFT I 
fF qr “fV Ff |tr MV F fFF 
Ifftf F#sfV Ft ftM> f^tfctt % Vf^f Iff 
FF FR ^qM FFFtVrV % FTF F ffir<Fff FFFFF 
FFFTfV FIFIR F^ FT FTF FT ^ ^ I FFFfFFT 
Ft FFTFTTfV FT FFFT RTF %M F^f FT F% I 
FFTSnfRT ^ FFTTV TV tM FTF, FR T Ffff fVt 
FSFTF fF MV % M FFTFF FI^ % FsfftlF FT 
F^FIIr 1 fqF'IF STTTr FTF Ft FTV «fV, FF% FF IFT 

fVffIF %f^tF Fprrft FFV # FT fffV 

M % M f PTF I Fd ' FFFT TTFTF'' n'fr ^ I 

5FF Tr«ftt^fr4FVF^FtT FrfFF^% 
FFFVT % M FFF ^ FTFRT W FVFT 

Mr #fr Iff f I w ft »it, ffff F“ft F^sTf 
F FFTV FITT sftMV F Ff ^ ^ «Tt Vf ^ 
FR ^ T ^ FfFMV % n-F fVt F FT^i# F^ 

FFF fftfV % M ^ FfFMt ^ gMn? ftr ft 

FF FT| W FFTT Ft fVfMT F VF^ t fVfT FF 
^ FFf F ^ ^ I M ^ FfFfft FRT^ ft FFF 
C %FF ^ FlFFT fFfF-FTFF fVt 

^-FTFF FVFFTF FFF F^ T^, F^ FF^®^ FFTRft 
FT qfRTF FTFTRF; FFTMRF FT I 

^ FTSFFF Tt Ff RT FFFT f % FF STIITF ffF 
FT ^ M FTF % FTF ^ FFF FnFFRft FTFTTt i^t 
^FF ^ RFRT FFFT FFFF, FF STFTF cM^ 

M pfV ^ FfTlF % ^FTT ^ Ff FfTFF R FFT F V ^ 

FFM mm FVT FFRlFFf FM ^FfHTFV ^ 
Mf F R T FFT FFTT FTFR % F^FTT “EF FTFRTiff 
yr MFFF^ r F^ IFF MtF MFT aft FFSFFI 
*^t fFF[F FI ' FWFiFlF f I 
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1974-75 % if 

(3n«n^: 1961-62 ^;0mr?r 1^4^ loo) 


iTTcfT #■ wwf ^ sfk ^rfhfi iftw ^ farr$ 
^ *Rfg % S^TFr ^ ^ HWR* f?RROT 5T«n 
TT5sff ^ ^ % ^T?:w 9WM ^ ^ 

1974-75 % ffe t 

^ ?r»nr ^f.w 1973-74#’ 133.1 %fw^ 
«R im 'sn w# 3 . 1 n f^^rn fiixi^g 
?#T 5 ?? 1 29 . 0 w I w ’re #t 

^ ^ ’rfrf^srffrat ^># %f\x ?tt«t 

^X+ie.i*K( %sTl'al, f^'ilV’fl ?ftT <l6l*4fn4* 

^ ‘ 3 *r^ 3 Er ^iTi«T T> I'll* i 4 i*i ^ni ^jtwt *f 

q Ru i i6f^M r:it % gfe 1 

gi<IM'i % ^3rqRff % ^ ^ 4.r4. # 4. 5 aftfW ^ 
3ft ^fTRt fW^cT mjft ^ Sfnrs- fSFFW # ^ T R ^ g ft 
fnTTwer % f#JT snref ^ fsFiRTT t; ??t# qrrf 
?f^ «riiT5ff % # #t f*TTTq^ 

5R7i#'T^2r5%ar^#tfr#fgt*i^, o. 4srfinFrfrqt i 
»JTirF#f % sfcTw ?rr#3ri# W5r #’ #t m % 

3fkR 3. 9 srfrTJm ^ *n#t i 

»'ji«rrHi #■ sFn3ff ^ #t 1973-74 % 
138. 2 % ?n6 # «req;T 1974-75 # 131.0 

f T wr I w fqn^ qrr qriT’JT qf «it t% sfiT 
^ ^ 4> r 4vi # ?F*n»r: 3 . 9 srfrrsPT ?flT 3 . 1 
qrdtfM ^ pK ' Md m*it I S?T% fq’RtcT ^ITTRST 

^ # qrot g;siR ifr# % qr^Jr ^rqnr^* % ^ # 

?rnT % ^int % q 

4 4 srfww ^ ^mft f| I fwfHfyii qTTUTO 

# q*rf qiwf % i?n 3 [n‘ ^ srqffTm ^ ^ *rqt 

t « “ 

^qi^ % ifeqrqn* ^qq>tqr % 1973-74 # 129.9 
% ftm ??n: qr qf^ 311# % iiK s.eqfwi 
^ fir< r qa <nf qf vrm q#%1 is. 7 
q?: qf^ qqr 1 #f % strqihT mqqi# ^ #f q^ 
( 2.6 q fa Hid ) itn# % qrcfsiq ^3cqrqq #f »iFt 
qraT#qft^ff 5 EilT^RT%^;^^# 11. 3 Stfq?T?T 
qft qfe I qqiT qq vr^nqn '^^qnqr ?n#T^ qq 
#r*q^ 115 . 8 #r?eRqTqfqnqT ;q^RRi 96 i- 
62 ##qr?cqiqq^qq?rqfftiq;^qT' 5 ffTqf 1973- 
74 % ^ * 1 ^ g^RT #12.3 qfdifld qft ^ qri 
qftciqr qr 1 wm % g?nq?r # w q# 
sTTTcfqtT fimqd «n#t ?T«rr yaiKd ^q+fq. # 
(46.9 sfana) ^ftr qs^rq % senR inqqiwww 

(19. 2 irfim) #f fiR i q g vtr # 57.osrf?nRT^ 

ftraqz: qpft q? 1973-74 #r 2 i 6 .o#qzq:T 


1 974-75 # 92.8 ft qqi I % ^tqrqn qR 
gqqr #■ qiqqr: 10 . 6 qfqfPT qlT: 20 . 2 sfiTOrT qft 
qfRrct qrft qqt ; qqq’q wm#t Nfqqt % q.?r- 
fqq^ ^sRnqq #’ 1974-75 % q'fTiq 32 .8 
qter qft qrft qfe 1 % ^iqq- # fq^# 

qq- ’^t fjlnT # 29. TsTfaqR q^t qffq^# ^ qnfi 
qqt (fvarifq: ^qq # fiqqn^ 4 . 0 

ater ^ q:*ft ft t ) I qq #t, %q#t «iftiqr 
qfe % qiq’fq qq gqqfe 1974-75 # %aFT 

104.8 qr ^ qqi TfT I fq^q^qi # q qq^.#t % 
^dTiqq #■ 15.8 afdsid q^ fnTrqrs mqV ^ ^ # 
ft 2.1 afdw ^ qfe #r qrqjrq 3?i^ ;3q3r % fqqfe 
q ft 17.6 srfeqpT ^ qqft % qnrw ft wit 1 
% Wrqq ^qrfe # nft 15.7 afepiq ^ fenq^ 

qrqt I feq qt. differ qfiT qfer qqi fqqt# #: 

^diKd #■ qwqr: 29 . 7 affenr «fiT 12.4 afeiR 
Tit qfe |t I q't qr tseqiqq # 12.2 srifenr q?t 
^ ft 3n ^ % wsr-jjqqfer #( 11.5 

^rRid) qfe ft# qrqfTtmq^qfcq ft sidrife 
yrqiqq «ad # 0.6 afcRrar fe qr*rrd qfe ?> ft 1 
9775 ^ #r dcqrqq ^=qqfer # dq% o^qi^q ^ # 
snt 16 .1 afeqRq#ffen7Rr?TiT'3q3r-q7#fi#qrT#t 
14.0 arfewd fe ffeiq^ % qiSFdJEq 27 . 9 srfqqq 
# feqrqg qfet I 

qnitt ?flT qiq ^ fesiqiar ^4 4-qT % qnTqr ^jqqi 

vidlMn #■ q»m: 6. 5 srffpqd WIT 3. 8 srffePT qff 

qfe ft I Tq? % i'Miqn # gT#qi#t 3.9 nfeqpT 
^ qfe ^371% qm qr efe % ?ifed vi#qi# wr 

^Sqsf-qT # ft afe % q f n n Tqrg pt rr ft I 

qpq qwpti #, sHTd #r ddnqd #’ 26.9 affeid spr 

qqfR 3rfe qffefed'ft ?riT ^qq ^qfe 229 . 5 

f T 991 311 feW'FiR "Hqqi-qq #r ^771 n«i aq* T qqf- 
feqr »dT qq; qfq qirr I qfe qq 3ft ^qq- ^[qqfe; 
1973-74 # 136.0 qqr qfd dqi qriTT# qr^ 
#t ftTiqg mqt qiT msfRJr’qq- % <fl7Tq|* qf ] 34.9 

qq; qi w I 

qqiq#iq qtaRi aiwfcrqf q# ^fe-qq 

qffe s#T 5?Rt qqfq#fq fesRi Piqftjifi # »Rrar 
ffq^dnqqqiftqr 4 . aafavmfeqq ir qqr 1 Hfett 
qt3RT *rqftr % qf# ’qR qqf # ^arTPR ^ qfe qr 
qttt #t qrq 3 . 0 afeqpr qilferft fei 3rafeVffew 

q# (1965-66) # ffefe%q7R«rff#^3?qiqd 

#■ fimq g qmft #\7 fqqife # fro# fe jfe ^srt # 
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1976 


16.7 srfhiRT ^ firTT fe qr f ^rf i qwfT*r 
jft^r %■ Trtt 3rH?n^ 3.2 nftiiw 41 IV 4 
qfe 1961-62% 1974-75 
^ qR 317$ eft f«z®r t f% 

gRqrra^r 2 . 0 srfe^Rr ^rrfw ^ 

^ tt 'rnft' »rjft 1 

^ xfrsRT ^raftnfr $ ^^qr- 

2.1 *ftT 3.4srflTW?rrfw 

qfV?T%^|fl ?TqTf$,?lt6^$l3RrT$ 1965-66 

% ^ qlr ®>sqR ^ re^-cTT $ qrfqqr 

1.8 srfinRT q|f|- ^ qnft- »T$t I 1966-67 % 

19 6 8-6 9 ^ ^ $t3RT ^ % 

1967-68%gkR• 'JcMf^<»dI 18. 9 

siPdind %t qfe I ^ qfcmiK^^ft q ^3cqT?qi?rT 
^ qr ^iiv $ qrftr 6 .2 qter ^ |f 1 


3fWV q%iRT % f%w qiW q$ % «n«Ff fq>»i^w 
f, g^rrawr $ qrftq? 1 . 3 srter %t «st % 

ffiar|$ I fre# i2qqfq%?nnrqfCTw$%a$qT 
qf q?rT wqr f% ^tqig-^cii $ %q3r 1.4 %t 
qr % ^ arrfqqr ^ ff 3ra^ i965-66«ft?:.i967- 

68 % %» 6 W»^ qqf %t qfe qg qr 1.2 

ifRiMifl qrlqqr % qt qrq’ % 1 

1975-76 q% qqmn? 

qf qWT %t STTcft ^ ftp qrq^W ^ 
qfC4^fdq'f qH ^jqrqr, qqi^ qYl TO 

qqnr $t3ff qPT fqqff grnr q^ qtftr qqqftr ftpq- qrq 
qk snqfqwr % qrrsrn: qnc fftr qi i 4«6HTql i ' % ftrq 
fqq^ qqqssr ^ % qf<miq^<^q 1975-76 % 
qknr ^ftr-qdTTqq ty?? ^tfqqpr-^Rn; qqr q^ qrqqr 1 
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•iRffliu TOBq TO 

5iri! Mm 


WWW 

fenf w feTPF 10 wf 1976 % »m gfitw 
sm 1976%W^V%*ftWWWWqWT4VWT%Ff|-?n^ft 
WSW ifffir aft- wtwwr ^ I Wi fi l 5< T 4^ ^ Wf I 

*nrr w ar *w WTWT ? ww ww irw 

wt ’sw srwR w' w i fw w ftr #jp vn ^ w fafc^w 

siMwfia wt v(\x firtt w ^^^1^ 

^ % ?rarff fw WT w% I w'trwnfV 

^ jftfw ^ SW 'TfW w SRHT t : fsTRR 
fwww *fk w^wraw, Rww 1^ im 44 | %tt wk 
; |HWT< i R ' W5T*T?TT % WIHW % WT WFPPPP 

WfracTT ^ SRIW 1%qT WTWT WT WWTWlf ^ WTspift 
% wafftRT flffinff ^ gprfirTT s»pw % w 

W9ftg-f I (^?m fwo i w5w 1976 % 

wsivifw6 f%irr»Rrr«n" i) i976 

w <a;rft< T gff ^ ^ srwprf % ^wfwfwfw^ 
^ *fV ^awwV fa4» r r<w1i % #=fr sro ^ 

^ »ft ^fWwT I 

f^PTRT 25 wt 1976%t^^wY?:qfi?WSTTr4lf«|■'WI 
#isFf wt ferisF 22 ^STWrf 1974 % WTTftnff TK 

^ anw ^ wfww wwwtER^^fww 

ftrtw I dg^OlH. ', 28 wfl976 % 

w?OTr % sfw ^ wwT w^wrCt ^ wtit % 

(w%^qTf^WWarfer%WT«rW^^%) ww 

f+^ arfiffT ^ f^ei®i I Higd 4+ WT WWWTTV 

tf WWT ftRft WW WT ftifw % W<fV ^ WWT 3ft 


4*F%?F^wrtt^, W5r% jfTiT wt# qr 

31^^^ 5nn 4t qift ^it I 3r^ aq? ott 

wf^wftRT q»ff ^ qwcff wk W i qftTO 4 l' qr<irv i q‘ l 
^awftqrftr^) ^ ^nat qn-ww f t%f qf qiilT wr 
t f% # WTW q(ft wt qff % qTftqr sr^raw wfww 
<K qr an3r a q, awr qf tft wkw kar aar f% 
a aaf arar sRiqiat (3 ?it afkrfew) ^ 5W wroa 
akwr sn^ ar w % a 3taT q^ aift Twa aaar 
3raT ^ sfiaaRTt Tqra ?aa sra rq^gt j^t aqpft vm 

f • 

wi;qrrrt awt % waa a qft w T aa i tf) q . r (ana l 

af aftr qtaw aa fta a^ aifiia 

a^T’T'^ TT3a a^arrt tqi ^ftfaff 5TTT 5a araa qa 
afa^^H ^ ara qr fy ^a% gm aqqarqft 

a^akqma^ fqq a a akaarftq^ ataar %a«fta 
afiTR? T^s^ a^qqftfqqaa a^raaiftfaaqjt rrsa 
a F 5 an; *FqTa qr ir«f»iiyqii< qr aa a taqaa qr mq[ 
stara fqra aa kaqtaa % afaat a aa% sm saia 
aa afaat ^ aa 35 . oo qrrra aqaf qSt ^^ta^ 
aagtaat3frka taa ,feaiar i7a5a i976%qq> 

% a. iTff^it. arthiP:. 4657/it-5('t5)-75/6 
% a?i% 15 a$ 1 976 aa % at a*ft «fr ^ 
ftata 12 at i976 % fa%a a. q?fkt. al'Hair . 
4991/#|-. 5«T-7 5/6SFT 31 1976 aq: q^ fear 

aar i 
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1976 


intsftn ferf tv ^fcr 
R^WI 


uni 1976 % ^tm ftiWt ipr ?pn fttWt ^ 

f5nj9w nfwfi t ftv t 

1. <flhr fefwT vt 9rr^ sftr fWt ifc fw; wroftn 
ftwf 

#fr # ITT# 1976 % #kR f1%T: g5?#t % 
T^ 'Tre ?Zm*T ^ ^TTHT ^tre VK R^ ^ *r WrSR 
fwl I 

8tTT#1976vt 

JffR: £ 5.6497 !T% 100 1?^# (51%'flf^ 

17.70^. %sitrt:) 

fsTifr: £ 5. 6180 sr% 100(9%% 

17.8015. % sncrar) 

^TWRcff ?T : 51%#% 17. 75 

11 «nTii976 

£ 5.8140 51% 100 ^ (sr% q% 
17. 20 ^.%iTTT3R:) 

fsnfit: £ 5.7803 51% 100^ (51%#% 

17. 30T?.%g7T^) 


»T»r%f^: SI%#% 17. 2515. 

. wtw rtut (51 »n#i) v? vI^mhi 

KTRcT % tIT^T: T?# ^ ai%TI#f. ‘^TTR ^f T^^iTI# 
%#T|ft RirfRff, %W # %<Tf%r *Fq%#lf *1% #TfV 

5F«1%#T %iR #7 -r<^RVft %?T 40 S1%W Tt 
fsRT (fT mw:) qq- %Tft R%Tr TTW 5P%t jft 

Slr*w ««l«fr T#^ 51%«fi9l % %# gqr#% qr?# % ^ 

*nwr #f !=#%% SRR ^ 1111% W RTTR ^ 
sTqqR *F%RT SlT»r TST^i W% i#%5flWl#l' %%% 
a?jfr xfTK atemft sprt «inT7% Twr ^ 

TRfilcr TTlR Ff l ' % %r# RTT % I 17 SmT % 
?fR%-5aTT Sf% 25 %Fff #V 4«1IS#1| cTOT 

wq% w % %# ^1%% # wr# WR%r #r 

%# far# ##r # TIRTR W q iT% # % I 1 

3 . TTT# 1976 % #%R 51WRR, qrTTTSTR, 
f#%?TiT «n% 1^ %%5r ^%%f #r %tt %%wfr # xnwr 
qr?:# % %f%T HTTi’ %# *1# %%lfV ITST 1?%% 
#^ %% #t 11% %## WCT JPTT W 5^ #f «nT#TfeT 
wT#^#r-*%T It ##%cr 6ifai#% «!%# %7: *i%t 
1975 % ITT# 1976 rR % 51^% %f Rr- 

%1%RT RUTfil# ! #■ %# IT# 11 


TIT# 1976 ai% aT%!5 1975 1976 Tiff % awftr % TTlfiR^iT wtfrf 

_ I arrft %# n# %#% yr frfife 8 f% % «t% %#fft ^ _ 

3|fll glT% %# n# M^r*iz1' % *lR#d %»l%%#%^(?!fRWrf #) 

WT#fT# 5H%d#ir % TWIT 


1 . 


2. 


3. 



HT# 1976 

8I%*1975% 

HI# 1976 

31#« 1975 % 

afiiUtff/sifiwTO 


HT# 1976 TPF 


HT# 1976TW 

(ff) 6ff%% «rTWf!*i 

54 

1608 

1496 

32834 

(^) *rT?R%%'*iT^*ifi»i 

58 

1304 

417 

15237 

wrhnr 

844 

15700 

10522 

138764 

(11N2% FfP|.c6I, HPiqf ?f%, 
6«-W% # HR %n %T ft%tr) 

960 

11326 

4029 

32136 


n. '%’ 951 # % 3 n#f«W% % TWm* 


»T^ %# IT# 81^'%% #f «%#» Simm^ >q%TTlTf fSV TTWI 

TTT# 1976 8WW 1975 % *T1^ 1976 Tiff 


9022 


100309 


* fir *1111% # %# %#% 15 BT SRIIT *1% % ^Tcft I 



nf 1976 


«nPwr Wftw 


^ 165 


ws 

^1 

wraiT 



1975 

1976 

ftiwic 

TwarO' 


*irT 



ifRs*! 










imste fwt 










1 . $ ffte 

vrts’ 

6,461 

6,582 

6,321 

6,270 

6,404 

6,535 

6,824 

7,027 

2 . 5TfcT^WTsr%^f?rat,. 


6,363 

6,938 

6,732 

6,524 

6 618 

6,549 

6,673 

6,664 

3. ^ aftr 5fr 

•f 9f 

1,485 

1,864 

2,044 

2,299 

2,282 

2,792 

2,538 

2,444 

(v) ^P>r«4 t¥t 

if 9f 

407 

311 

484 

671 

599 

798 

835 

882 

(v) .. 

tf •» 

243 

372 

502 

509 

498 

459 

289^ 

217 

(n) wfrnJt *nft 








j 


ifort (wral^) .. 

9$ 99 

268 

138 

158 

170 

181 

176 

131 

114 

4. *reT ^ wirfera 








! 












(^) Fr»r .. 

9t tt 

951 

767 

937 

1,140 

1,350 

1,674 

1,518: 

1,778 

(6r) Mit tdreRTR 

^ir^n’sr 

242 

226 

212 

212 

212 

203 

198 

198 

•TH^jfVKT 










5. f^f 4in<ifinifi 


10,521 

12,214 

13,482 

13,712: 13,831 

14,023 

14,389' 

14,726 

6 . ^ 


7,751 

8 849 

9,769 

io.i3di lo afil 

10,817 

11,059 

11,353 

7. STSFTTt sif?n«rfijff ^ fjnNr 

99 99 

2,415 

2,851 

3,141 

3,190 

3,190 

3,236 

3,439 

3,399 

8 . 

ti II 

3,727 

4,380 

4,772 

5,048 

4,355 

5,682 

5,357 

• • 

9. aprar % TRT ^ y'Twl^ 

*9 99 

11,350 

12,037 

12,233 

12,284 

12,449 

12,669 

13,040' 

13,382 

wmr 










10 . «ri?R »n«T ^ ?T 

SiftlW 









(*tf) 

*nf«nr 

15.01 

12. 17 

11.83 

12.91 

14.21 

11.16 

9.50 

8 . 27 

11. 4% aK«r i979lrmf*?r 

.. .. 

5. 10 

5.46 

5.46 

5.50 

5. 53 

5.56 

5.60' 

5.64 

12. 5i% ar^2000 

99 99 

6.11 

6 . 35 

6 . 36 

6 . 36 

6 . 36 

6.36 

6.35' 

6.35 

nwi'ft fin 










13. irnrar «src«FR ^ i’pwt 










®^*iT fro 


4,563 

5,331 

5,090 

4,9521 5,117 

5,810 

5,515; 

5,450 

* - __ _ 

anWHW ^WW®! 






1 


( 


14. Hpnw 

IB7O-I0O 

109.0 

112.8 

133.4 

131.5! 132.2 

• 

137.4 

131.6 

« • 










166 filfe*! *lt 1976 


* 1—^ iq wlint WOTf--(9rrt^) 







1975 



1976 


IT? 

^1 











lIRTR 


qf?l* 


fjRRR 

apTrO" ; 

1 


1 ' 







1 







15. jftv Jjjwr 











(v) IPffVJR^ 

196I-62i=:100 

299. 1 

313.6 

294.4 

290.0 

288.3 

282.9 

288. 5 

292.4 

(i) «T«r 

N II 


372.4' 

328. 4 

318. 1 

315. 4 

304.9 

314. 0 

318. 5 

(u) JiKHft «nnft 

II II 

326. 5 

289. C 

li 

255.6 

256. 1 

248 8 

240.0 

253.9* 

265. 3 

(lu) *wiH afK *nt^*T 











«rnR®i 

II If 

229.4 

261. 


259.2 

259.8 

261.3 

261.6 

259. 3 

259.4 

(iv) fJlpRT JR^ 

II II 

246. 3 

251.9 

253. 4 

253.2 

253. 5 

253.7 

255.5 

256.9 

(«) ffif«rwr 

II II 

332. 1 

339. 8 

297.3 

292. 7 

285. 0 

276. 1 

283. 4 

288. 5 

16. gt'nrfJRTT ^ 











{iiftRT'inw) 


1 









(v) fffiftfjw! •pf'jnfi .. 


1 283 

323 

306 

298 

290 

286 

289 

• • 

(€) Wfft Slilirt 
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EXCHANGE CONTROL REGULATIONS AS 
APPLICABLE TO INDIANS ABROAD: 
REVISED EDITION 


The revised Edition of the brochure **ExchaDge Control Regulations 
as applicable to Indians Abroad*’ incorporates the changes made in 
regulations since the Hrst edition was published in February 1975. It 
provides general information on how the various provisions of the 
Foreign Exchange Regulation Act affect Indian citizens* and perscms 
of Indian origin residing in foreign countries. 


The brochure is priced at: 

Inlaid Rs. 2.50 (postage free) 

Foreign $ 1.00 (postage free) 

Copies can be had from: 

Bombay : Madras : 

Administrative Oflicer, The Manager, 

Economic Department, TIic Reserve Bank of India, 

Reseive Bank of India, Fort Glacis, South Bcacli Road, 

Post Box No. 1036, Bombay 400 001. Post Box No. 40, Madra8>600 001. 

CedaUta : JVsw Delhi: 

'fhe Manager, The Manager, 

Reserve Bank of India i Reserve Bank of India, 

15, Netaji Subhas Road, 6, Parliament Street, 

Post Box No. 552, Galcutta-700 001. Post Box No. 696, New Delhi. 





« 

I llEl'ORT ON CURRENCY AND FINANCE 
S 1974-75 


Volume 1 : Pages 296 


Volume 11 ; Pages 203 


Price : Inland Rs. 20.00 

Foreign 14.00 (Post¬ 
age Free) 

Rs. 14.00* 


Price : Inland Rs. 15.00 

Foreign $3.00 (Post¬ 
age Free) 

Rs. 10.00* 


*(for faculty mem¬ 
bers of educational 
and research insti¬ 
tutions, .lournalists 
and students of eco¬ 
nomics and com- 
incrce).@ 


^ 'flic Reserve Bank of India has recently published the Report on Currency and O 

I Finance.1974-75 in two volumes : Volume I -ICconomic Review and V'olnmc IF- - O 

t Statistical Statements. » 

r Volume 1 presents an analytical review of the developments in the Indian cco- w 

> nomy during the year and deals at length with the developments in the various spheres ^ 

) such as national income, savings and investments, output and prices, money and ^ 

s banking, budgets .md public debt, capital market and industrial finance, trade and S 

tariff, balance of payments and international monetary developments. In addition, M 

it contains tnelve appendices providing in a succinct manner details of industrial W 

licensing policy, selective credit controls, trends in gold and silver price.s, company Q 

legislation, etc. A number of graphs depicting the short-term behaviour of key O 

economic indicators arc also included in the Volume. n 

^ Volume II is a mine of statistical information on dimensional and structural » 

i changes in the econoiny over a period of years. In about hundred and odd statements w 

> detailed statistics on selected economic indicators, population, output and prices, ® 

; money and banking, capital market, public finance, trade and balance of payments ^ 

V and currency and coinage, are furnished. S 

t Copies of the Report are available from the Administrative Officer, Economic ^ 

i Department, Re.scrve Bank of India, Rost Box No. 1036, Boinbay-400 001 or from ^ 

the Managers of offices of the Reserve Bank of India. Cheques should be drawn in O 
favour of Reserve Bank of India. 4^ 

(f«RcqucM fvir ctipies at uuucssmoal rates sUotiJ be firvvarderl throuph lhchi*ad ofinsiiiuiion. S 
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FINANCIAL AND ECONOMIC REVIEW, JUNE 1976 


The rising trend in wholesale prices which 
had set in during the latter half of March 1976, 
became more accentuated in the month of June 
when the index of wholesale prices recorded 
a rise of 3.1 per cent. The rise in the index 
was only 0.8 per cent in May 1976. The 
total rise in the price index during the quarter 
ended June 1976 was 6.7 per cent and was 
in sharp contrast to the decline of 2.8 
per cent in the preceding quarter i.e. January 
-March 1976. In the corresponding quarter 
of 1975 the index had showed a modest in¬ 
crease of 1.3 per cent. The commodity groups 
which contributed to a large part of this rise 
were “Food Articles” and ‘‘Industrial 
Ravi Materials.” 

Gross bank credit expanded in June at 
a much lower rate (Rs. 141 crores) than in 
May (Rs. 277 crores) due largely to a smaller 
expansion in public food procurement ad¬ 
vances (Rs. 183 crores compared to the 
increase of Rs. 385 crores in May). Credit 
for purposes other than food contracted by 
Rs. 42 crores compared to the decline of 
Rs. 108 crores in the preceding month. 
Although the accretion to aggregate deposits 
was almost the same as that in May, the pace 
of growth in time deposits was much faster 
than the rate of growth in demand deposits. 

The expansion in money supply during June 
at Rs. 171 crores was half the increase of 
Rs. 341 crores in the previous month. 


MONETRY AND CREDIT TRENDS^ 

Money supply with the public rose by 
Rs. 171 crores to Rs. 13562 crores during the 
month of June 1976, on top 
Mon«y supply of a rise of Rs. 341 crores 
montS**** during the preceding month. 

In June 1975, money supply 
had expanded by Rs. 150 crores. Compo¬ 
nent-wise, the rise during month was shared 
almost equally by currency with the public 

(Si Figures are provisiooal. 


(Rs. 85 crores) and deposit money (Rs, 86 
crores). The expansion in money supply 
during the month was brought about by 
increases in (/) net bank credit to Govern¬ 
ment (Rs. 44 crores), (//) bank credit to the 
commercial sector (Rs. 135 crores) and {Hi) 
net foreign exchange assets of the banking 
sector (Rs. 202 crores). The expansionary 
impact of these factors was neutralised to a 
large extent by an increase of Rs. 207 crores 
in non-monetary liabilities of the banking 
sector and a decline of Rs. 3 crores in Govern¬ 
ment’s net currency liabilities to the public. 

Over the year ended June 25, 1976, money 
supply with the public rose substantially by 
Rs. 1375 crores (11.3 per cent) 
^ringthu compared with the rise of 

Rs. 737 crores or 6.4 per cent 
in the corresponding last year. During the 
same period, aggregate monetary resources 
(i.e. money supply plus bunks’ time deposits) 
also showed a much larger expansion of 
Rs. 3104 crores (15.6 per cent) than that in 
the corresponding previous year (Rs. 1960 
crores or 10.9 per cent). 

During the current slack season so far 
(i.e. May-June 1976), money supply with 
the public recorded an ex- 
&!uon **** pansion of Rs. 512 crores 
(3.9 per cent) compared to 
an expansion of Rs. 357 crores (3.0 per cent) 
during the corresponding period of the last 
slack season. 

During June 1976, gross bank credit (in¬ 
cluding bills rediscounted with the Reserve 
Bank) increased by Rs. 141 
Cr^lt^ndt crores, which was about half 
mentli”** increase in the preced¬ 

ing month (Rs. 277 crores). 
However, the increase was much larger than 
that in June 1975 (Rs. 101 crores). As in 
the previous month, the credit expansion in 
Jime 1976 was entirely due to food advances, 
which rose by Rs. 183 crores, compared to 
a rise of Rs. 84 crores in the same month 
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ANALYSIS OF MONEY SUPPLY VARIATIONS® 

_(R». in Cfotet) 



H- 515 + 667 

4- 243 + 22R 

+ 272 + 439 

+ 28—75 

+ 37—51 


+ 113 +99 

+ 277 + 405 

4- 225 + 568 
+ 52 — 163 

— 35 + 13 

+- 242 4- 418 


A. 

Aggregate Deposits . 

4-330 

+337 

+330 

15056 



1. Demand Deposiu 

+ 177 

+ 146 

+ 52 

6070 

+ 814 


2. Time Deposiu 

4-163 

+ 191 

+248 

8986 

+ 1698 

B. 

Borrowings fiom the Reserve Bank 

— 37 

+ 47 

—122 

760 

+ 486 

C. 

Cash in hand and balances with the 
Reserve Bank . 

+ 38 

+ 17 

— 68 

961 

+ 100 

D. 

Investmentt in Government and other 
approved securities . 

“4-107 

— 11 

+110 

(ff-4) 

4865 

+ 786 

E. 

Bank Credit 

4-106 

+ 294 

+ I1I 

(323) 

11464 

+2509 


1. Public food procurement advances 

4- 84 

+385 

4-183 

(70-7) 

2185 

+ 1390 


2. Other advances . 

4- 22 

— 91 

— 72 

9279 

+ 1119 

F. 

BQb rediscounted with the Reserve Bank 

— 5 

— 17 

+ 30 

144 

+ 1C 

G. 

Gross Bank Credit (E+F) 

4-101 

+277 

+ 141 

11608 

+2521 


NoU: Kguret in bndwtt an peroentaga to aggr^ie depotiu. 

ProviMonaT 

SatTce : Bdurm received under Section 4S(2) of the Reserve Bank of India Act, 1684. 
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last year. Non-food advances, however, 
showed a decline of Rs. 42 crores during the 
month, in contrast to a small increase of 
Rs. 17 crores in June 1975. The deposit 
accretion at Rs. 330 crores during the month 
under review was of the same magnitude as 
in June 1975, though it was slightly lower 
than in May 1976 (Rs. 337 crores). The 
deposit accretion of Rs. 330 crores during the 
month was largely on account of time deposits 
which increased by Rs. 248 crores ; demand 
deposits rose by Rs. 82 crores. The credit- 
deposit ratio as on June 25, 1976 at 76.1 
per cent was 4.7 percentage points higher 
than that a year ago. Excluding food 
advances, however, the residual credit-deposit 
ratio at 61.6 per cent was 3.5 percent¬ 
age points lower than that a year ago. 

Due to their comfortable resources position, 
the scheduled commercial banks’ borrowings 
from the Reserve Bank declined by Rs. 122 
crores during June 1976, in contrast to an 
increase of Rs. 47 crores in the preceding 
month and compared to a decline of Rs. 37 
crores in June 1975. About 88.0 per cent 
of the banks' outstanding boriowings from 
the Reserve Bank as on June 25, 1976, re¬ 
presented refinance for food credit as compared 
to 77.7 per cent a year ago. The total bor¬ 
rowings outstanding at Rs. 760 crores were 
higher by Rs. 486 crores than the level a 
year ago. 

Scheduled commercial banks’ investments 
in Government and other approved secu¬ 
rities also increased by Rs. 110 crores 
during the month i.e., more or less by the same 
amount as in June last year (Rs. 107 crores). 
In the result, the investment-deposit ratio 
at 32.3 per cent was only marginally lower 
than that a year ago (32.5 per cent). Cash 
in hand and balances with the Reserve Bank, 
however, declined by Rs. 68 crores in contrast 
to an increase of Rs. 38 crores in Jtuie 1975. 
As a result, the cash-deposit ratio as of June 
25, 1976 at 6.4 per cent was lower compared 
to the ratio a year ago (6,9 per cent). 

During the first two months of the current 
slack season (May and June 1976), gross 
bank credit recorded an in- 
During the crease of Rs. 418 crores 

sleek sceson (3.7 per cent), compared 

to the increase of Rs. 242 
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crores (2.7 per cent) in the corresponding 
period of the 1975 slack season. As non¬ 
food credit recorded a decline of Rs. ISO 
crores, the entire rise in gross bank credit 
was due to food procurement advances which 
increased by Rs. 568 crores. In the compar¬ 
able period of the 1975 slack season, both 
food and non-food advances had increased, 
the former by Rs. 225 crores and the latter 
by Rs. 17 crores. Deposit accretion during 
the current slack season, at Rs. 667 crores 
(4.6 per cent), was much higher as compared 
to Rs. 515 crores (4.3 per cent) in the cor¬ 
responding period of the last slack season. 
The proportion of time deposits in the deposit 
accretion was considerably larger during- 
the current slack season than in the compar¬ 
able period of the 1975 slack season. 

Owing to the comfortable resources position, 
scheduled commercial banks reduced their 
indebtedness to the Reserve Bank by Rs. 75 
crores, whereas in t)ie corresponding period 
of last year, their borrowings from the Bank 
had increased by Rs. 28 crores. However, 
their cash in hand and balances with the 
Reserve Bank declined by Rs. 51 crores, in 
contrast to an increase of Rs. 37 crores in the 
previous slack season. Banks' investments in 
Government and other approved securities 
increased by Rs. 99 crores compared to the 
increase of Rs. 113 crores in the same period 
last year. 

Credit Policy 

In view of the importance assigned in 
the 20-Point Economic Programme to 
housing for the weaker sections of the 

Bank finance the Reserve Bank 

for housing : issued tentative guidelines 

to banks regarding financing 

u el nes ggjjajj, categories of hous¬ 

ing schemes, pending an in-depth examination 
by a Study Group, of the broader issue 
of extension of bank finance for housing. 
In its circular dated June 23, 1976, the Reserve 
Bank advised all scheduled commercial banks 
that : (0 rural housing schemes, housing as 
well as hostels for Scheduled Castes and Sche¬ 
duled Tribes, slum clearance schemes, family 
planning clinics and rural health centres cove¬ 
red under public health programmes and urban 
housing schemes for low income groups should 
be considered as eligible ^or bank finance ; 
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(iV) generally, bank finance should not exceed 
40 per cent of the total cost of each project 
and may be provided either by way of direct 
term assistance and/or subscription to 
debentures/bonds guaranteed by Government, 
but, in the case of direct loans to the bene¬ 
ficiaries, the individual loans should not 
exceed 80 per cent of the total cost of each 
tenement/house ; (Hi) the loans may be 
secured either by Government guarantee or 
mortgage of property ; (iv) the loans/bonds 
should be repayable within a period of around 
ten years; and (v) the rate of interest on bank 
credit for promotion of housing schemes 
and hostels specifically intended for the 
benefit of Scheduled Castes and Scheduled 
Tribes should not exceed the rate prescribed 
under the DilTerential Interest Rates Scheme. 
In respect of other categories of housing 
schemes, the rate of interest should be mode¬ 
rate and in keeping with the priority assigned 
to this activity. The minimum lending 
rate directive will not apply to these types 
of loans. Bank finance for housing schemes 
would not be eligible for refinance from the 
Reserve Bank, and the banks would have to 
obtain Reserve Bank’s prior authorisation 
imder the Credit Authorisation Scheme, 
where necessary. 

In accordance with the recommendations 
made by the Committee on Penal Rates and 
Service Charges, the Reserve 
Guidelines on Bank issued certain guidelines 
Tnelms^^d*" scheduled commercial 

Service Char, banks on June 26, 1976. 

f** These broadly relate to : (/) 

the circumstances imder 
which penal rates of interest could be levied 
by banks and the justification for such levy ; 
(ii) the levels at which penal rales should be 
charged and (Hi) the follow-up action to 
be taken by banks. As regards service 
charges on borrowal accounts, banks were 
advised that there was no objection to their 
recovering actual out-of-pocket expenses from 
borrowers in accordance with the existing 
rules or guidelines. In so far as special 
fees or service charges levied at a flat rate or 
on a percentage basis are concerned, banks 
were advised not to increase the scale of such 
service charges prevailing before the ceiling 
on interest rates was prescribed, pending 
further examination and recommendation by 
the Committee. 


Through a circular letter dated June 23, 
1976, the minimum amount to be borrowed 
by a bank at a time from the Reserve Bank 
under the Duty Draw-Back Credit Scheme, 
1976, was reduced to Rs. 20,000, This was 
done in response to representations received 
from certain banks that they had to wait 
unduly for obtaining refinance from the Bank 
under the previous minimum limit of Rs. 1 
lakh. 

Banks were advised on June 26,1976 that the 
concession given to them upto end-June 1976 
to grant ad hoc limits, up to specified 
amounts, to the National Textile Corporation 
mills without obtaining prior authorisation 
from the Reserve Bank, was further extended 
up to end-September 1976. In terms of 
circular letter dated June 25, 1976, the re¬ 
laxations in the operation of norms for in¬ 
ventory and receivables in respect of cotton 
spinning mills were further extended up to 
end-Juiy 1976 and those in respect of the 
fertiliser industry up to end-October 1976. 


Selective Credit Controls 

The relaxation allowed in January 1976 
regarding the minimum margins prescribed 
for advances against the security of cotton 
and kapas to spinning mills (other than com¬ 
posite mills) solely engaged in spinning yarn, 
viz., the reduction of margin from 25 per cent 
to 20 per cent of value of stocks of cotton and 
Jrapujr equivalent to fourteen weeks’consump¬ 
tion which was available up to the end of June 
1976, has been extended up to the end of 
July 1976. 


MONEY RATES 

Conditions in the Bombay and Calcutta 
inter-bank call money markets remained 
easy during almost the whole 
During the of the month, the call money 
rate fluctuating between 9.5 
per cent and 10.5 per cent in Bombay and 
between 9 per cent and 10.5 per cent in Calcu¬ 
tta. Towards the end of the month, however, 
the call money rate firmed up owing to de¬ 
mand for funds and was quoted at 11 per 
cent in Bombay and 12.5 per cent in 
Calcutta. 
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A similar trend was noticed in the inter¬ 
bank call money markets in June 1975 also. 

The call money rate generally 
A year ago ruled between 8 per cent and 
9 per cent during the greater 
part of the month and firmed up to close for 
the month at 10.25 per cent in Bombay and 
II per cent in Calcutta. 


On June 30, 1976, the Indian Banks' Asso¬ 
ciation (IBA) informed the member banks 
that the ceiling rate of interest of 12.5 per 
cent per annum, recommended by it in March 
1976 for inter-bank borrowings in the call 
money market (for 14 days or less) should 
apply at all centres throughout the country, 
whether the borrowings are direct from banks 
or through brokers. The IBA also recom¬ 
mended that with effect from July I, 1976 the 
rate of interest on inter-bank deposits, in¬ 
cluding those from co-operative banks, should 
not exceed 13 per cent per annum in the case 
of deposits for 15 to 60 days and 13.5 per 
cent per annum in the case of deposits for over 
60 days. Scheduled commercial banks with 
aggregate demand and time liabilities of 
Rs. 25 crores or less arc, however, allowed to 
pay 0.5 per cent over and above these rates. 
Member banks were further advised that a 
ceiling rate of 13.5 per cent per annum should 
be made applicable to participation certificates 
issued by banks in arrangement with other 
commercial banks but it need not apply to 
participation certificates, where risk sharing 
was also involved. 


II 


DEVELOPMENTS IN CO-OPERATIVE 
CREDIT 

In terms of a notification dated 24th June 
1974, the Reserve Bank had exempted all 
scheduled state co-operative 
banks, for a period of two 
years from 24 June 1974, 
from the application of the 
provisions of sub-section (1) 
of Section 42 of the Reserve 
Bank of India Act, 1934, in 
so far as the said provisions require the sche¬ 


duled banks to maintain an average daily 
balance in excess of three per cent of their 
total demand and time liabilities. This exemp¬ 
tion which expired on 23rd June 1976, was ex¬ 
tended by two more years from 24th June 
1976. 


The Reserve Bank issued a ditective on 
21st June 1976, on the subject of interest rates 
on deposits modifying the 
Interast Rates earlier directives so as to pro- 
on Deposits hibit Co-operative banks, with 
effect from 25th June, 1976, 
from allowing interest exceeding J per cent 
per annum on current accounts or deposit 
accounts upto 14 days, and deposits subject 
to withdrawal or repayment by notice for a 
period of 14 days or less opened in the name 
of any of the categories which had earlier 
been exempted from the purview of the 
directive. As regards savings or term deposit 
accounts, the excmpti 9 n shall stand curtailed 
in that the banks shall not allow interest at a 
rate exceeding 1 per cent per annum over 
the maximum permissible rate ; and further 
that the bank shall obtain a declaration 
from the concerned depositor (being a 
member or an ex-member of the bank's staff 
or a widow of a person who was formerly 
a member of the bank’s staff) to the effect 
that the monies deposited or to be deposited 
into the account shall be the depositor’s own 
money. 


As at the end of December 1975, 22 com¬ 
mercial banks participating in the scheme 
had taken over 2958 primary 
Financing of agricultural credit .societies 

culturar^**^ for financing through 389 

Credit Socle- branches in 11 stales viz. 

ties by com- Andhra Pradesh, Assam, 

merciai banks Haryana, Jammu and 

Kashmir, Karnataka, Madhya Pradesh, 
Maharashtra, Orissa, Uttar Pradesh and West 
Bengal in which the scheme was in operation. 
The average number of societies per branch 
of commercial bank worked out to 7, as 
against the norm of 10 societies required for 
operational viability and maximum use of 
the field staff at the branch level. As at the 
end of December 1975, the commercial banks 
had issued short-term agricultural loans of 
Rs. 1257.04 lakhs and Rs. 1239.30 lakhs to 


Maintenance 
of Minimum 
balance under 
Section 42 (1) 
of the RBI 
Act, 1934 
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CX>MMODlTy PRICES DURING JUNE, 1976 

(In Rupees) 


Commodity 

Market 

Unit 

As at the 
end of 
May 
1976 


June 1976 


Highest 

Lowest 

Closing 

1. Cotton 

L. 147(A) (C.P.) 

(30/32") Fine 

Bombay 

Quintal 

1111 

1251 

nil 

1251 

R. G. 320F (A) 

(27/32”) k’ine 

t» 

»9 

970 

1083 

970 

1083 

M-4 

(1-3/32”) Fine 

>1 

99 

1511 

1687 

1511 

1687 

Bengal Deshi 
(B) Fine 

Pt 

99 

724 

858 

724 

858 

2. Ollsoeda 

Groundnut 
(Karad Bold), Spot 

Bombay 

Quintal 

227 00 

273-00 

225-00 

273-00 

Groundnut oil. Spot 


99 

427-50 

545-00 

420-00 

.545-00 

Castorseed, (Madras Small), Spot 


99 

185-00 

244-00 

182-00 

244-00 

Linseed, Spot 

9f 

99 

204-00 

262 00 

200-00 

256-00 

Castorseed, July 1976 


93 

l%-00 

246-00 

191-12 

246-00 

Castorseed, September 1976* 

99 

99 

— 

253-00 

210-00 

253-00 

Linseed, July 1976 

99 

99 

213-25 

258-50 

204-25 

256-25 

Linseed, September 1976* 

99 

99 

— 

265-00 

225-00 

263-50 

3. Juto Raw^ 

Assam Bottoms, Spot 

4. Juto Gooda 

Calcutta 

Quintal 

213-00 

200-00 

181 -00 

181-00 

Hessian (40” x 10 ozs), S{»t 

99 

100 metres 

117-57 

120-30 

110-45 

117-57 

Sacking (B. Twills), Spot 

99 

100 bags 

302-00 

310-00 

275-00 

300-00 

,, August 1976 

99 


321-90 

321-00 

299-10 

317-70 

5. Sugar 

C-30 

6. Cur 

Boml)ay 

Qiiintal 

441--I42 

464—468 

431—436 

462—465 

Kolhapur No. 1 

Bombay 

Quintal 

250—260 

280—290 

250-260 

'280—290 

Htatwa Dan 

Hapur 

99 

166-00 

195-00 

160-00 

195-00 


@ Gnssiporc market quotations exclusive of transport charges and } per cent Sales Tax. 

• Gmtraci commenced on June 10, 1976. 

Source : The East India Cotton /eaociation Limited, The Bombay Oilseeds and Oils Exduuige Limited, The Sugar 
Merchants' Association, Bombay and the Forward Markets Commission, Bombay. 
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1545 societies, during kharif 1975 and to 
588 societies druing rabi 1975-76 respectively. 
They had also issued medium-term loans 
amounting to Rs. 70.88 lakhs to 259 societies 
and sanctioned cash-credit limit amoimting 
to Rs. 95.07 lakhs to 263 societies during 
1975-76 (till end of December 1975). The 
total short-term agricultural loans out¬ 
standing against societies amounted to Rs. 
2275.31 lakhs as on 31 December 1975 com¬ 
pared to Rs. 1731.39 lakhs as on 31 December 
1974. The recovery performance of com¬ 
mercial banks in respect of loans disbursed 
to societies was 57 per cent of the demand 
during 1974-75. Since the inception of the 
scheme (June 1970) and till the end of 
December 1975, new members numbering 2.53 
lakhs had been admitted in the societies taken 
over by the commercial banks, thus increasing 
the total membership of all societies taken 
over by the commercial banks to 6.62 
lakhs as at the end of December 1975. The 
average membership per society in all the 
states taken together, increased from 197 
as on 31 December 1974 to 224 as on 31 De¬ 
cember 1975. 


Ill 

OTHER DEVELOPMENTS 

According to the provisional data on 
India’s Foreign Trade released by DGCI & S, 
exports during April-May 
Foreign Trade 1976 at Rs. 727.8 crores 
were higher by Rs. 229.6 
crores or 46 per cent over the level in the 
corresponding period of the last year. Imports 
during April-May 1976 at Rs. 669.0 crores 
recorded a decline of Rs 15.5 crores or 2 per 
cent as compared to April-May 1975. As a 
result, there was a substantial trade surplus 
of Rs. 58.8 crores during April-May 1976 
as against the trade deficit of Rs. 186.2 crores 
in the corresponding period of the last year. 

The variations in commodity prices during 
June are brought out in the Table on page 390. 

The trends in wholesale prices, prices of 
securities and of bullibn during the quarter 
ended June 1976 are reviewed in some detail 
on page 392. 
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TRENDS IN WHOLESALE PRICES AND PRICES OF SECURITIES AND 
BULLION—APRIL-jUNE 1976-REVIEW* 


The declining trend in prices witnessed in 
1975 and in the first quarter of 1976 was 
reversed during the quarter April-Junc 1976 
and wholesale prices rose by 6.7 per cent. 
The commodity groups which contributed 
largely to the rise were ‘Food Articles’ and 
‘Industrial Raw Materials’. 

Security prices tended to recover from the 
initial low level. While gilt-edged security 
prices remained more or less steady, prices of 
industrial securities began recovering from 
about the end of May, mainly in response 
to the announcements regarding the removal 
of dividend restrictions and excise relief to 
selected industries. 

Gold prices in both the London and the 
Bombay bullion markets recorded declines. 
On the other hand, silver prices in the New 
York and the Bombay markets displayed a 
considerable degree of buoyancy. 


I. Wholesale Prices 

The Economic Adviser’s Wholesale Price 
Index for ‘all commodities’ (base : 1961-62=; 
100) registered an increase of 6.7 per cent 
during the quarter ended June 1976, the index 
moving up from 282.9 at cnd-March 1976 
to 301.8 at cnd-Jiuie 1976. The rise in prices 
during the quarter was in sharp contrast to 
the decline of 7.9 per cent witnessed during 
the year 1975 and a further decline of 2.8 
per cent in the first quarter of 1976. The in¬ 
crease of 6.7 per cent in the second quarter 
of 1976 was much larger than the increase 
of 1.3 per cent in the corresponding quarter 
of 1975 (Table). 

The increase in the general level of prices 
was largely the -result of increases in the 
prices of two major groups representing 
agricultural commodities vi>., ‘Food Articles’ 
(8.5 per cent) and ‘Industrial Raw Materials’ 
(22-7 per cent). These are the two groups 
which contributed substantially to the decline 
in the general level of prices during the 
year 1975 and during the first quarter of 

* Preparad in thn Division of Monetary Econo¬ 
mics, Economic Dapartmont. 


1976. The seasonal rise in the prices of 
‘fruits and vegetables’ and ‘sugar and allied 
products’ also contributed to the rise in the 
prices of ‘Food Articles’. The cyclone which 
lashed western India in the first week of 
June, the untimely pre-monsoon showers 
and the subsequent long dryspcll— aided 
the uptrend in the prices. There was an 
unusual rise in the prices of raw cotton and 
oilseeds. While the two groups ‘Liquor and 
Tobacco’ (3.5 per cent) and ‘Manufactures’ 
(2.0 per cent) recorded moderate increases, 
the groups ‘Chemicals’ and ‘Machinery and 
Transport Equipments’ recorded declines of 
5.8 per cent and 1.2 per cent, respectively. 

A group-wise analysis of the trends in the 
prices during the quarter is given below ; 

The index for the group ‘Food Articles’ 
moved up from the end-March level of 305.2 
to 331.0 at end-June 1976, 
Food Articles recording an increase of 8.5 
per cent, as compared with 
the rise of 3.3 per cent during the correspond¬ 
ing period last year. In the sub-group ‘food- 
grains’, the prices of cereals registered in¬ 
creases with the exception of wheat, the price 
of which declined by 3.5 per cent, on top of 
a decline of 3.6 per cent during the last quarter 
(January-March 1976). Among other 
cereals viz. rice, jowar and bajra, the prices of 
jowar recorded the highest rise of 23.3 per 
cent, followed by bajra 15.9 per cent. The 
index for rice moved up by 5.4 per cent. In 
the previous quarter (January-March 1976) 
all these cereals had recorded declines. Apart 
from the usual slack season pressure on 
prices, sowing operations in many parts of 
kharif crop areas have been delayed due to 
the delayed monsoon. These developments 
may have contributed to the hardening of 
cereal prices. The prices of pulses, however, 
recorded a smaller decline of 10.0 per cent 
compared to the decline of 14.8 per cent in 
the last quarter. Edible oil pi ices also started 
showing an upward trend once again in the 
wake of the restrictions imposed on the Inter- 
State movement of edible oils, particularly, 
groundnut oil by the Government of Gujarat. 
Edible oil prices rose by 15.6 per cent as 
against a fall of 12.^ per cent recorded in 
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TRENDS IN INDEX NUMBERS OF WHOLESALE PRICES 


(Base : 1961-62^-HOO) 


Oroup/Sub-Group/Commodity 


Weights* 

End- 

March 

1975 

End- 

June 

1975 

End- 

March 

1976 

End- 

June 

1976 

End- 

Juno 

1975 

over 

lind- 

March 

1975 

End- End- 

June March 

1976 1976 

over over 

End- End- 
March Dcccm- 
1976 her 1975 

All Commodities . 


1000 

307.1 

311.0 

282.9 

301.8 

1 J.3 

1 6.7 

—2.8 

I. Food Articles. 


413 

357.0 

368.7 

.105.2 

331.0 

1 3.3 

I 8.5 

—4.7 

Foodgrains . 


(35.8) 

399.0 

398.6 

299.2 

.10.1.0 

—0.1 

I 1.3 

—6.8 

(a) Cereals . 


(29.3) 

386.2 

386.2 

288.4 

300.8 

— 

i-4.3 

—4.5 

(i) Rice. 


(16.2) 

.164.4 

397.5 

288.0 

303.6 

1 9.1 

1-5.4 

—3.6 

(/■/) Wheat 


( 7.8) 

.191.3 

342.0 

320.8 

309.7 

— 12.6 

—1.5 

—.1.6 

(iH> Jowar 


(2.2) 

397.8 

393.4 

277.8 

342.6 

—1.1 

-1-23-3 

—10.5 

(iv) Bajra. 


( l .I) 

464.6 

426.2 

203.5 

235.8 

-8.3 

1 15.9 

—12.8 

(b) Pulses . 


(6.5) 

456.8 

454.0 

347.6 

313.0 

-0.6 

—10.0 

—14.8 

Fruits and Vegetables 


( 5.7) 

262.8 

292.0 

249.4 

325.1 

111.1 

1 .10.4 

-8.1 

Milk and Milk Products .. 


(14.7) 

3.19.4 

348.1 

308.4 

325.7 

i 2.6 

1 5.6 

—5.0 

Edible Oils 


(13.0) 

358.9 

352.4 

2.14.7 

271.3 

—1.8 

-M5.6 

—12.6 

Fish, Eggs and Meat 


( 4.9) 

528.9 

556.3 

629.7 

676.6 

1 5.2 

1 7.4 

i- 8.3 

Sugar and Allied Products 


(J5.7) 

298.6 

331.6 

291.3 

.147.6 

i 11.1 

1 19.3 

—0.4 

(/) Sugar. 


(8-9) 

244.3 

236.7 

239.6 

248.9 

—3.1 

i 3.9 

4 1.8 

(/i) Gur. 


(5.9) 

370.0 

468.4 

364.9 

495.0 

1 26.6 

1 35.7 

- 1.2 

11. Liquor and Tobacco 


25 

311.1 

317.8 

312.1 

.123.1 

] 2.2 

1 3.5 

-3.3 

111. Fuel, Power, Light and Lubricants 


61 

.124.4 

326.3 

366.8 

.169.2 

1 0.6 

1 0.7 

— 

IV. Industrial Raw Materials 


121 

286.7 

281.1 

241.9 

296.8 

—2.0 

1 22.7 

—5.8 

Fibres. 


(34.0) 

239.0 

234.5 

246.3 

303.7 

—2.0 

1 23.3 

4-5.6 

(i) Cotton Raw .. 


(18.5) 

284.3 

271.4 

287.9 

402.1 

—4.5 

t 39.7 

i 5.7 

(li) Jute Raw 


(9.6) 

150.7 

1650 

189.1 

177.3 

1 9.5 

—■ft. 2 

-1 10.9 

Oilseeds . . 


(43.3) 

342.9 

335.9 

2.16.0 

.106.6 

—2.0 

1 29.9 

-14.4 

(i) Groundnuts .. 


(20.8) 

353.9 

371.1 

213.4 

292.0 

-1 4.9 

1 36.8 

—18.5 

Minerals . 


(2.9) 

211.2 

237.1 

189.8 

219.2 

1 12.3 

4 15.5 

-- 

V. Chemicals . 


7 

328.8 

329.4 

313.1 

295.0 

■1 0.2 

—5.8 

—2 9 

Fertilisers . 


( 1-8) 

302.5 

301.4 

238.0 

238.0 

—0.4 

— 

—14.4 

VI. Machinery and Transport Equipments 

79 

264.6 

261.7 

260.6 

2,57.5 

—1.1 

—1.2 

iO.3 

VII. Manufactures. 


294 

252.3 

251.3 

253.9 

259.1 

—0.4 

H2.0 

4 0.2 

(a) Intermediate Products 


(19.5) 

296.3 

298.6 

311.4 

327.3 

-! 0.8 

■r5.1 

4 1-4 

(6) Finished Products 


(80.5) 

241.7 

239.8 

240.4 

242.6 

——0.8 

4 0.9 

-0.2 

Textiles. 


(38.6) 

226.5 

223.1 

222.4 

218.3 

—1.5 

—1.8 

1 1-3 

(i> Cotton Manufactures 


(26.8) 

221.5 

222.9 

221.6 

226.1 

-1 0.6 

4-20 

—0.6 

(/O Jute Manufactures .. 


( 8.1) 

247.0 

227.1 

224.7 

192.3 

—8.1 

—14.4 

4 7.8 

Metal Products. 



290.9 

290.9 

297.9 

298.9 


4 0.3 

—1.7 

Chemical Products 


\ 9.2) 

258.3 

254.2 

251.2 

263.6 

-1.6 

4-4.9 

—3.8 

Leather Products (Shoes) 


(30) 

147.3 

149.6 

152.3 

147.1 

i 1.6 

—3.4 

1 1.8 

Paper Products. 

, 

(3.3) 

230.3 

230.3 

222 0 

223.7 


4 0.8 

—3.6 

Oilcakes. 

• • 

( 2.6) 

299.0 

287.6 

248.5 

327.3 

—3.8 

4-31.7 

-3.8 


*Figures in brackets refer to the percentage distribution of the wcightago assigned to the respective main groups. 
fyuree : Office of the Economic Adviser, Ministry of Industrial Development, GovornmciU of India. 
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the previous quarter. There was a significant 
seasonal rise in the prices of commodities 
such as ‘fruits and vegetables’ (30.4 per 
cent), ‘milk and milk products’ (5.6 percent) 
and 'sugar and allied products' (19.3 
per cent). 

The index of ‘Industrial Raw Materials*, 
witnessed a significant increase of 22.7 
per cent, during the quarter, 
industrial Raw in sharp contrast to the de- 
Materials cline observed throughout 

1975 and in the first quarter 
of 1976. The pressure on raw material 
prices was brought about mainly by raw 
cotton and oilseeds, the prices of which 
increased steeply by 39.7 per cent and 
29 9 percent, in contrast to the declines of 
4.5 per cent and 2.0 per cent, respectively, 
in the corresponding period last year. The 
increase in the price of cotton was attributed 
to the persistent mill demand especially for 
the new crop and luck of selling pressure 
even at higher prices. Further, the Cotton 
Advisory Board is reported to have scaled 
down, in June 1976, the crop estimates of 
cotton for the 1975-76 season by 2.5 lakh 
bales to 66.5 lakh bales of 170 kg. each. 
In respect of oilseeds, poor arrivals of oil¬ 
seeds in the terminal markets particularly 
of groundnuts surd higher advices from up- 
country centres, pushed up the prices. The 
prices of raw jute, on the other hand, declined 
by 6.2 per cent as against an increase cf 
10.9 per cent in the quarter January-March 
1976, following the directives issued by the 
Jute Commissioner to mills restricting ac¬ 
cumulation of raw jute stocks to 6 weeks’ 
consumption instead of 10 weeks’ previously; 
sluggish internal and ovcr.seas demand also 
aided the downtrend in raw jute prices. 

The group ‘Chemicals’, recorded a further 
fall of 5.8 per cent during the quarter on top 
of .a decline of 2.9 per cent 
Chemicals recorded during the previous 
quarter. TJic continued decline 
in the prices may be attributed to the slackness 
in demand for Indian drugs and medicines in 
the world markets. The fertiliser prices 
showed no variation as against a sharp decline 
of 14.4 per cent in the last quarter; the 
steadiness in fertiliser prices during the 
quarter is .lUrihuiod to, the increased demand 
in the 1976-77 A//ar»/season. 


The increase of 2.0 per cent in the index of 
‘Manufactures’ was shared by ‘Intermediate 
Products’ (5.1 per cent) 
Manufectures and ‘Finished Products’ 
(0.9 per cent). Under 
the sub-group ‘Finished Products,’ in con¬ 
sonance with the trend in raw material prices, 
prices of cotton manufactures witnessed a 
rise of 2.0 per cent while those of jute manu¬ 
factures declined by 14.4 per cent. Prices 
of metal products and chemical products 
increased marginally during the quarter. 
While the prices of leather products (shoes) 
declined by 3.4 per cent as against the in¬ 
crease of 1.6 per cent, the prices of oilcakes 
increased substantially during the quarter 
t.e. by 31.7 per cent as against a decline of 
3.8 per cent in the corresponding period last 
year. 


n. SECURITY PRICES 

Durmg the quarter ended June 1976, prices 
in the gilt edged market remained almost 
unchanged. The All India 
Gilt edged Index of Government and 

"** **' Semi-Government Securities, 

(Base: 1970-71--^100) increased nominally 
from 96 .5 to 96. 7. The indices ol the Central 
and State Government Securities which stood 
at 95.4, and 99.3 at the end of the preced¬ 
ing quarter recorded a fractional increase of 
0.1 point each during the period under review 
and that of the Semi-Government Securities 
showed a rise of 0.3 point. 


Prices of the majority of the Central Govern¬ 
ment Securities registered increases ranging 
from 5 paise to Rs. 1.45. However, the prices 
of 7 per cent 1977 and 1980 (Gold Bonds) 
declined by 50 paise and Rs 1.50, respectively. 
Prices of 4 medium term securities and 3 
long-term securities also recorded declines 
ranging between 5 paise and 25 paise. On the 
whole, variations were found to be larger in 
the prices of short-term, medium and -medium 
long securities than in the case of long-term 
securities. The yields of these .securities 
varied only marginally in the range of -f-0.11 
and --0.36 percentage point e.\cept in the 
case of 7 per cent 1980 (Gold Bonds) which 
recorded an increase of 0.29 percentage 
point. 
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In respect of the State Government Securi¬ 
ties, prices of most securities remained gene¬ 
rally unchanged with a firm undertone in 
certain cases. As a result, the yield pattern 
had eased, with significant variations in 
respect of the following : 6% 1985 Loan of 
Assam( i Re. 1.00), 5-i % 1978 Loan ol Gujarat 
(-! Re. 0.65), 5}% 1984 Loan of Karnataka 
Re. 1.00), 4;?“.. 1976 Loan of Kerala 
( ; Re. 0 70), S^/,, 1981 Loan of Madhya 
Pradesh ( ! Re. 0 90), 5J% 1982 Loan 

ot Madhya Pradi sh (--Re. I Ot)) and 5A 
1977 Loan of Rajasthan ( i Rs. 1.55). 

There were two distinct phases in the trend 
of prices of industrial securities during the 
quarter under review. Till 
Industrial Se- cnd-May 1976, prices declined 

curity Prices yjn major stock exchanges; 

thereafter, there was an 
uptrend which lasted till the close of the 
quarter. However, over the quartci as a 
whole, prices declined marginally by 1.4 

per cent compared to a sharp decline ol' 
9 I per cent recorded during the correspond¬ 
ing period of !975. 

The recovery noticed in the first quarter 
of 1976 was moderate, considering the fact 
that the market had anticipated substantial 
relief and incentive measures in the budget 
for 1976-77. The tax concessions provided 
for in the budget for certain industries ap¬ 
peared to have enthused the market only 
partially. Besides, the continuance of mone¬ 
tary discipline coupled with restricted sup¬ 
port from institutional investors contributed 
to the bearish sentiment. Consequently, 
there was bull unloading which dampened 
the market. The All India Index of prices 
for ordinary shares (base : 1970-71 =-100) 
which stood at r02.4 on March 27, 1976, 
declined gradually, to 95.7 on May 29, 1976. 
Thereafter the index rose steadily to elose 
at 101.0 on June 26, 1976. The major 
factors that contributed to the recovery 
were : (1) the anticipated announcement of 
the withdrawal of restrictions on dividends 
imposed in 1974*, (2) the announcement 
on June 17, 1976, of excise relief to 43 specified 
industries, (3) the reported continuance of 
flow of foreign aid from Aid India Consortium 
and (4) the reports of rainfall in many parts 


* The Govcnniem announced on Julv 3, 1976. ihc 
withdrawal of tiiese restrictions with cifcct from July 6, 

1976. 


of the country. In addition, the optimism 
regarding the revival of the economy, in 
particular industrial growth, also boosted 
the market sentiment. The weekly average 
of the All India Index for the quaiter at 
98.1 w'us higher than in the corresponding 
period of 1975 (94.4). 

111. BULLION PRICES : (a) Gold 

In the London Bullion Market, the price 
of gold closed at 5 123.80 per fine ounce on 
June 30. 1976, recording a 
International „ct decline of $ 5.70 (4.4 

arket from the cnd-March 

level. This was on top of the decline of 
S 1(V75 (7.7 per cent) during the preceding 
quarter. 

In April 1976, g()ld price flucluatcd within 
a narrow range o< S 129.25 and $ 127,(M). 
During the greater part ol the month of May, 
gold price declined from 5? 128 15 jit the 
end of April to S 124.40 on May 26, 1976 
due to uncertainties resulting from the propos¬ 
ed auction of the yellow metal by the Interna¬ 
tional Monetary Puiul. However, on reports 
that tlie auctioned gold was mostly absorbed 
by the Bank for Ijiternational Settlements and 
other European Central Banks, the gold 
prices ruled firm during the first fortnight of 
June: but price cased thereafter to close at 
S 123 80 on June .W, 1976. 


GOLD PRICES 

(Week endad Friday) nupeeo [jprio Grams 



1976 
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In sympathy with the price in the interna¬ 
tional market, price of gold in the Bombay 
bullion market ruled easy 
Domeitic during the quarter April-June 
Markat 512.00 per 

10 grams on June 30, 1976, the gold price was 
lower by Rs. 20 than the cnd-March level. 

The bcarisluicss noticed in gold price 
during the last week of March continued 
upto the first week of April, the quotation 
touching Rs. 526.00 on April 8, due to in- 
cioassd arrivals in the face of poor demand. 
This was followed by a phase of listlessness 
when the gold price moved both ways in a 
narrow range and finallj reached Rs. 532.00 
on May 15, 1976, i.e. the level prevailing at the 
end of March. Thereafter, a distinctly down¬ 
ward trend set in due to reduced offtake 
and gold prices declined to Rs. 504.00 on 
June 2, 1976—the lowest level reached since 
the beginning of 1975. Though some re¬ 
covery was noticeable towards mid-June on 
encouraging upcountry advices, the weak 
undertone reasserted itself ajid the price 
eased to close the quarter at Rs. 512.00. 


after, the undertone remained firm and the 
price closed at 483.5^ cents on June 30, 
1976. 

The quotation for silver in the Bombay 
bullion market recorded a substantial rise of 
Rs. 213 per kg. during the 
DonrMctlc second quarter of 1976. From 
Market end-March level of 

Rs. 1127, the price shot up to Rs. 1272 by 
April 20th, on higher overseas advices, paucity 
of floating stocks mid Iresh export commit¬ 
ments but declined steadily thereaftei to reach 
Rs. 1216 on Ma> 5 because o( heavy inflow, 
thereby wiping out partly the cailicr rises. 
Although a measure of steadiness was discer¬ 
nible in silver price during the second and 
third week of May, price gathered momentum 
in the last week and rose to reach a peak of 
Rs. 1384 on June 12--the highest in 1976 
so far—in sympathy with international prices 
and also due to goc^ export demand. There¬ 
after a reaction had set in, on weaker overseas 
advices, increased inflow and lack of buying 
support, and price drifted downward to 
Rs. 1325 on June 26, 1976 but recovered to 
close the month at Rs. 1340. 


(b) Silver 

Despite the weakness in gold, the price of 
silver in the New York market recorded 
a net rise of 75.50 cents per 
International ouncc over the quarter under 

Market review. The entire three-month 

period was marked by a 
general buoyancy in the white metal in antici¬ 
pation of a ri.se in the industrial consump¬ 
tion of silver consequent upon revival of 
industrial activity in many countries, especially 
the United States. Thus, silver price moved 
up sharply from the previous month-end level 
of 408 cents to 445.50 cents on April 30, 
showing a net rise of 37.50 cents over the 
month. This was followed by a short spell 
of easiness, the quotation declining to 434.70 
cents on May 5. During the second and third 
week of the month, a mixed trend was noticed 
with the quotation moving both ways in the 
range of 440.50 cents and 457 cents. From 
the last week of May 1976, a firm uptrend 
had set in, with silver price reaching a level 
494.50 cents on June 14 -the highest since 
August 1975—on strong speculative demand. 
Although some easiness was noticed there- 


SILVER PRICES 

(Week ended Fridoy) Rupees per Kilogrem 



2 9 tC 23 30 7 14 28 4 II 18 25 

APRIL MAY JUNE 

1976 
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FOREIGN CURRENCY (NON-RESIDENT) ACCOUNTS SCHEME 1975** 


Tho scheme of Foreign Currency (Non¬ 
resident) Accounts (FCNRA) has been for¬ 
mulated by the Govern¬ 
ment of India with 
effect from November 1975, 
with a view to encouraging 
the flow of inward remittances 
through banking channels from non-resident 
Indians and persons of Indian origin. Such 
persons aro permitted to open and maintain 
foreign currency (non-resident) term deposit 
accounts in dcsignaled foreign currencies 
with authorised dealers in India by remittance 
of their savings from abroad or by conversion 
of existing non-resident (external) accounts 
maintained in rupees. The designated foreign 
currencies for the time being are U.S. dollars 
and pound sterling and the period of deposit 
ranges from a minimum of 91 days to a maxi¬ 
mum of 61 months. BaUinces m the account 


including inteiest arc repatriable in the cur¬ 
rency of deposit free from Indian Income 
tax. Exchange risk, if any. to non-resident 
account holders is thus elimintUcd. 

On the basis of the returns received in the 
Bank uplo the end of May 1976. it is observed 
that the number of FCNR 
Volume of accounts opened upto the end 
deposit mobili- of Fcbiuary 1976 aggregated 
to 1678, of which 1218 were 
dollar accounts and the re¬ 
maining 460 were in pound sterling. The 
deposits mobilised amounted to Rs. 6.05 ‘ 
crores,* 86.3 per cent of which was in U.S. 
dollars and the remaining 13.7 percent in 
pound sterling. Monthwisc mobilisation of 
deposits in the two currencies during the first 
four months of the operation of the scheme is 
shown in Table 1. 


Foreign Cur¬ 
rency (Non¬ 
resident) 
Accounts 


TABLE I: DEPOSITS CLASSIFIED ACCORDING TO MONTH OF DEPOSH AND CURRENCY 



Pound Sterling 

U.S. 

Dollars 

Value* 

(In lakhs 
of rupees) 

Month of deposit 

No. of 
accounts 

Amount in 
lakhs 

No. of 
accounts 

Amount in 
lakhs 

November 1975 

45 

0.89 

71 

5.50 

65.33 

Duccmlxjr 1975 

84 

0.96 

225 

il.97 

124.62 

January 1976 

176 

1.37 

478 

22.57 

226.87 

It'bruary 1976 

155 

1.36 

444 

18.24 

187.89 

TOTAI. 

460 

4.58 

1218 

58.28 

604.71 

Value* in Rs. (In lakhs) .. 


83.04 


521.67 

604.71 


It may be seen that in the first month of its 
inception, the amount of deposits was of tho 
order of Rs. 65 lakhs which progressively 
increased ever the .subsequent months except 
for February 1976. As between the two 
currencies, the growth in dollar deposits is 


more spectacular. While it is too early to 
ascribe any specific reason for this higher 
growth in dollar deposits, the declining trend 
in the value of pound sterling vis-a-vis Indian 
rupee could be one of the reasons for lower 
growth in the pound sterling deposits (Table 1). 


** 


PrqMred in the Data Processing Division of the Department of Statistics. 
Evaluated at the average rate for the month of Febn^ 1976. 
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The FCNRA scheme provides for opening 
of accounts either by fresh remittances or by 
conversion of existing ac- 
Sourca of funds counts or by renewals. It is 
observed that practically the 
entire amount received so far as depo&its is 


in the form of fresh remittances. All the 
same, an increasing tiend in the conversion 
of deposits from the existing accounts to those 
under FCNRA scheme was noticed over the 
period of 4 months (Table 2). 


TABLE 2 : FCNR ACCOUNTS OPENED BY CONVERSION OF EXISTING ACCOUNTS 


Month 


No. of accounts 


Value in rupees 
(OOO’s) 


November 1975 6 33 

December 1975 6 688 

January 1976 43 832 

February 1976 32 1126 


TOTAL 


127 


2679 


Currencywise, fresh remittances in pound 
sterling amounted to £ 4.2 lakhs or 90.6 
per cent and ^maining 9.4 per cent were 
transfers from existing accounts. The pro¬ 


portion of flesh remittances was consideiably 
high at 96.4 per cent for U.S. dollars while 
transfers from existing accounts constituted 
less than 4 per cent. (Table 3). 


TABLE 3: DEPOSITS CLASSIFIED ACCORDING TO SOURCE OF FUND 


(Amount in OOO's) 



Pound 

Sterling 



U.S. Dollars 



No. of accounts 

Amount 

Per cent 

No. of accounts 

Amount 

Per cent 

Fresh Romittancos 

432 

415 

90.6 

1116 

5616 

96.4 

Transfer from existing 

account:; 

28 

43 

9.4 

99 

213 

3.6 

TOTAL .. 
(InchiflIng renewals) 

460 


100.0 

1218 

5828 

100.0 


Period of maturity of the term deposits 
under the scheme has been divided into six 
groups ranging between 91 
Puriod of days and 61 months. Most 
deposits of the depositors showed 

preferenra; for long term 
investment. More than half of the total 
amount of deposits collected under the scheme 


upto February 1976 was for a period of 61 
months. Deposits for a period of 1-3 years 
were the next in size and accounted for a little 
more than a fourth of the total deposits. 
Short-term deposits (those for a period of 
less than one year) were less than 10 per cent 
of the total (Table 4). 
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TABLE 4: DEPOSITS ACCORDING TO PERIOD OF MATURITY 


(Amount in OOO’s) 




Pound Sterling 


u.s. Dollars 

Total in rupees 

Period of maturity of deposit 

No. of 
accounts 

Amount 

No. of 
accounts 

Amount 

No. of Amount 
accounts 

Pci cent 

From 91 days to less than 6 months -. 

25 

13 


88 

479 

113 4512 

7.5 

From 6 months to less than 9 months 

14 

10 


50 

62 

64 726 

1.2 

From 9 months to less than 1 year 

7 

8 


20 

29 

27 405 

0.7 

From I year to less than 3 years 

161 

144 


385 

1485 

546 15901 

26.3 

From 3 years to 5 years 

63 

53 


176 

796 

239 8068 

13.3 

61 months 

. 

190 

230 


499 

2981 

689 30858 

51.0 

TOTAL 

. 

460 

458 


1218 

5828 

1678 60471 

100.0 

The Slate 
subsidiaries 

Bank-group 
wise collect¬ 
ions of 
deposits 

Bank of India together with its 
accounted for a little less than 
one-sixth of deposits upto 
Tobiuary 1976. Foreign 

banks reported similar col¬ 
lection and the nationalised 

banks accounted 
of the aggregate 
accounted for 11 
deposits, mostly 
5). 

for about three-fifths 
deposits. Other banks 
per cent of the total 
in U.S. doUar.> (Table 


T ABLE 5 : BANK— 

GROUPWISE COLLECTION OF FCNRA DEPOSITS 









(Amount in (XlO's) 

Bank group 

Pound Sterling 



u.s. 

Dollars 


Rupee Value of Deposits 

No. of Amount 

accounts 

Per cent 
to total 

No. of 
acufunts 

Amount 

Per cent 
to total 

No. of Amount 
accounts 

Per cent 
to total 

SBI and its sub¬ 
sidiaries .. 144 106 

23.1 

288 


791 

13.6 

432 9003 

14.9 

Nationalised 

banks 

220 243 

53.1 

600 


3538 

60.7 

820 36070 

59.6 

Foreign banks 

78 92 

20.1 

227 


778 

13.3 

.305 . 8631 

T4.3 

Otlicr banks 

18 17 

• 

3.7 

103 


722 

12.4 

121 6768 

11.2 

TOTAL 

..460 458 

100.0 

1218 


5828 

100.0 

1678 60471 

100.0 
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REPORT OF THE COMMITTEE ON PENAL RATES AND SERVICE 

CHARGES 


I. Terms of Reference 

1. The Committee was constituted by 
the Reserve Bank of India by their 
Notification dated 15th March 1976. 

2. The Committee consisted of the fol¬ 
lowing : 

Chairman* 

SiiRi C. P. Shah 

Chairman and Managing Director, 

Bank of India. 

Members 
Shri K. K. Pai 

Chairman and Managing Director 
Syndicate Bank. 

Shri Inderjit Singh 
Chairman 

The Punjab & Sind Bank Ltd. 

Shri N. R. Kulkarni 
Chief Ofjker, 

Commercial &, Institutional Banking, 
State Bank of India. 

Shri S. H. Cassim 

Assistant General Manager {Operations), 
Central Bank of India. 

Dr. M. V. Patwardhan 
General Manager, 

Bank of Maharashtra. 

Shri S. N. S. Raghavan 
General Manager, 

Credit & Marketing, 

Grindlays Bank Ltd. 

Observers 

Shri S. R. Avadhani 
Additional Chief Officer, 

Department of Banking Operations & 
Development, 

RciJcrve Bank of India. 

On I5Ui March 1976, at first, Shri V. R. Desai, 
Chairniiui and Managing Director, United CJom- 
mcrcial Bank was appointed die Chairman of the 
Committee. It was reconstituted as above on 22nd 
March 1976. The Committee was asked to report 
within a month. 


Shri V. M. Sunder Raj 
Director, 

Credit Planning & Banking Develop¬ 
ment Cell, 

Reserve Bank of India. 

3. The terms of reference of the Committee 
were as under : 

(a) The Committee may consider framing 
guidelines on : 

({) the circumstances under which penal 
rates of interest could be levied by 
banks on their constituents and the 
justification for such levy ; 

(h) the level at which such penal rates should 
be charged; 

{Hi) the normal period for which such penal 
rates could be charged ; 

(rv) the follow-up action which banks should 
simultaneously initiate to restore nor¬ 
malcy to the accounts and to bring 
about discipline on the part of bor¬ 
rowers ; and 

(v) remedial measures to deal with persis¬ 
tent defaults and irregular accounts. 

{b) The Committee may also, in particular, 
give guidelines for the application of 
penal rales in the case of sick borrowing 
units. 

(c) The Committee may also review the vary¬ 
ing practices followed by different banks 
in the matter of levying service charges 
over a wide range of their functions 
and suggest streamlining and rationalisa¬ 
tion of the practices in this regard to help 
banks to evolve a common code of 
conduct. 

{d) The Committee may also review the 
working of the informal understanding 
and the practices which have emerged 
among members in respect of the opera¬ 
tion of the inter-bank call money market 
and suggest further guidelines in this 
regard. 



June 1976 


RESERVE BANK OF INDIA BULLETIN 


401 


4. It was clarified to the Committee by 
Reserve Bank of India that, in dealing 
with terms vide paragraph 3a(iv) and 
3a(v) above, the Committee was not 
required to deal with the larger question 
of reconstruction and nursing finance in 
all its implications, but was expected to 
deal with them in so far as they have 
a direct bearing on the question of penal 
rates. 

5. Likewise, it was also clarified that, in 
dealing with term 3c above, the Com¬ 
mittee was to restrict its deliberations 
only to those service charges which arc 
directly related to borrowal accounts. 

6. The Reserve Bank prescribed a minimum 
lending rate at 10% p.a. since June 1973, 
which was raised to 11 % p.a. in Decem¬ 
ber 1973 and raised again to 12.5% p.a. 
in July 1974. Effective from 15th March 
1976, Reserve Bank have prescribed a 
ceiling on the lending rates of banks 
at 16 5% p.a. in case of Indian biinks 
with demand and time liabilities ol Rs. 50 
crorcs or above and all foreign banks 
and at 17.5% p.a. in case of Indian 
banks with demand and time liabilities 
of Rs. 25 crores or above but less than 
Rs. 50 crorcs. The ceilings are not appli¬ 
cable to smaller Indian banks with de¬ 
mand and time liabilities below Rs. 25 
crorcs and to the specified exempted 
categories of advances made by all 
banks. It was against this background 
that the Committee was to recommend 
guidelines. 

7. The Committee met on 24ih March, 
3rd and 15th April and signed the Report 
at its last meeting on 21st April 1976, 


U. Existing Practices of Banks 

8. In response to a circular issued by the 
Indian Banks' Association, 33 banks 
sent detailed replies upto the 13th April 
1976. 

9. We give below an outUnc of the various 
practices followed by banks in applying 
penal rates. The banks have advised 
that penal rates are applied after giving 


an opportunity to the borrower to re¬ 
gularise the account and only where 
defaults are frequent, persistent or deli¬ 
berate. 

(a) Circumstonces where Penal Rates are 
charged 

(/) Default in repayment of term loans, 
temporary loans and acceptance or 
payment of bills on due dates. 


(//) Drawings beyond the sanctioned limit or 
drawing power rendering the account 
irregular. 

({(/) Where credit facilities cannot be renewed 
in time because of the borrower not 
submitting financial data and other 
particulars. 

(iv) Non-fulfilment of export obligations or 
misuse of export'finance facilities. 

(v) Diversion of funds for unauthorised 
purposes. 

(vi) Non-submission of stock statements or 
non-compliance with other terms and 
conditions of the credit facilities. 

(vij) Where inventory and receivables arc in 
excess of the norms prescribed by Re¬ 
serve Bank of India and these excess 
assets are not reduced by the borrower 
within the agreed period. 

(viii) Where profitability, turnover, debt equity 
gearing, or other financial indicators a>*c, 
according to the bank, not satisfactory 
and tlierc is no effort made by the bor¬ 
rower to improve these despite oppor¬ 
tunity and time given. 

(ijc) In lieu of commitment charge. 

(jf) Where borrowers have not taken out 
adequate insurance cover for stocks in 
which the banks hsivc insurable interest 
or where the risk is not covered by the 
borrower. 

(xi) On inoperative accounts resulting from 
various causes. 
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(6) Level and Period of Penal Rates 

(/) Penal rates charged by the banks vary 
from 1 to 5% above the normal rates. 
The overall interest rates including penal 
rates are, in some cases, as high as 23 %. 
Some of the banks charge initially 19% 
and escalate it by 1 % every week sub¬ 
ject to a maximum of 23%. 

(ii) Majority of the banks seem to charge 
penal rate in the range of 2 to 3 % above 
the normal rates. 

(ill) Some banks initiate other measures if 
penal rates do not have the desired effect 
in a period of three to six months. 
Some other banks seem to regard that 
penal rate can be continued upto a 
period of two yeais whereafter other 
measures may have to be taken. 

(c) Application of Penal Rates 

(i) Penal rates are normally charged by 
most banks on irregular drawings or the 
amount in default in respect of term 
loans. Where the irregularity persists 
for longer periods, penal rate is charged 
on the entire amount of the advance. 

(i7) In case of bills, the practices of the 
banks fall in two broad categories: 
where penal rate is applied from the date 
of dishonour and where it is applied from 
the 6th or 7lh day after the purchase of 
the relative bill. 

{Hi) Penal rates levied in respect of advances 
to priority sectors are generally lower 
than the rates charged for larger advan¬ 
ces. 

(ir) Small borrowers with outstandings below 
Rs. 10,000/- are exempted from penal 
levy by a few banks. 

ni. Rationale for Penal Rates 

10. Practices of banks in the matter of 
penal rates arc diverse and varied. 
Complaints have been heard on various 
forums that overall lending rates of 
banks (inclusive of penal rates) have at 
times gone upto 23%. It is, therefore, 


essential to streamline the system of 
penal rates and define the scope, cir¬ 
cumstances and manner of their applica¬ 
tion. 

11. There is no standard definition of penal 
interest in banking literature or opera¬ 
tional manuals of banks and our en¬ 
quiries reveal a wide variety and diversity 
of practices among banks and financial 
institutions in the concept and application 
of penal lates. In all cases, however, 
penal rate as is currently understood 
represents additional interest, charged 
over and above normal interest rates, 
levied as a penalty for defaults of the 
borrower in complying with the terms 
on which credit facilities were sanctioned 
to him. The term defaults covers a 
wide range, such as default or delay 
in repayment of a term or demand loan 
or retirement of bills and non-com¬ 
pliance with or non-observance of other 
terms of the sanction. 

12. Credit facilities are sanctioned by a bank 
on the customer accepting certain basic 
terms and conditions as a part of the 
credit arrangement. Unilateral violation 
of the terms of the credit facilities is 
considered as a breach of the understand¬ 
ing on the basis of which the bank has 
agreed to make the credit facilities avail¬ 
able. 

13. Any commercial contract which requires 
compliance with certain conditions by 
the parties thereto usually contains 
a provision for levy of penal charges on 
the default being made by any party in 
complying with the terms of the contract. 
In all business contracts, it is common to 
make a provision for penal charge on 
these lines. Since grant of credit facilities 
is also a commercial contract between 
the bank and the customer, it would 
only be equitable if the agreement bet¬ 
ween them provides for levy of penal 
rate in situations which arc tantamount 
to a breach of the basic terms and con¬ 
ditions of the agreement. 

14. Where a borrower defaults in complying 
with the terms of the credit arrangement, 
several options are open to the bank. 
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For instance, the bank could persuade 
the customer through personal dis¬ 
cussions or correspondence to comply 
with the conditions of the advance and 
to set right the irregularities or it could 
take a more serious view of the custo¬ 
mer’s failure and recall the advance. 
It is not, however, necessary or practica¬ 
ble to resort to such an extreme step 
of recalling the advance and terminating 
the credit facilities. Instead, it would be 
better to charge a penal rate as an in¬ 
terim measure for disciplining the bor¬ 
rower and securing his compliance with 
the terras and conditions of the credit 
arrangement. 

15. Where the defaults are persistent or 
recurring, the credit facility assumes a 
higher credit risk. Interest rates nor¬ 
mally charged by banks are based on 
credit ratings of their customers, higher 
rate being charged where the credit 
rating is lower and correspondingly, 
the risk is higher. Advances with per¬ 
sistent defaults assume the nature of 
high credit risk proposals and the bank 
would be entitled to charge a higher rate 
so as to reflect the higher risk involved. 

16. Although penal rates should not be 
treated as a measure for increasing the 
revenue of banks, the borrower’s failure 
to honour the term loan instalment 
or bills on the due date inevitably throws 
out of gear the credit planning and 
resources budget of banks, particularly 
of small banks, and they would be en¬ 
titled to compensate themselves for the 
additional cost and inconvenience 
through levy of penal rate on the account 
of the defaulter. 

17. It will thus be seen that penal rates cannot 
be objected to in principle and will have 
to be accepted as a justifiable part of the 
interest rates policy of banks, as long as 
they are applied with selectivity and 
discrimination. 

IV. Circumstances where Penal Rates are 
Justified 

18. After enquiring into the practices and 
policies of banks, the Committee has 


come to the conclusion that the follow¬ 
ing are broadly the areas where the 
bank may be justified in charging penal 
rates on advances. 

(a) Default in Repayment of Lmns 

O’) Where a specific repayment schedule has 
been stipulated for repayment of the 
term loan or a temporary facility, the 
customer is expected to negotiate in 
advance for extension of the repayment 
date, in case it is not possible for him 
to make the repayment on due dates. 
Where the customer fails to negotiate 
in advance, the bank would be justified 
in charging a penal rate on the amount 
in default 

(i7) Even where the customer approaches 
the bank for rescheduling the repayment 
instalments, it is possible that the bank 
may not be fully satisfied about the 
validity of the reasons oiTered by the 
customer for not adhering to the re¬ 
payment schedule in which case the 
bank would be justified in charging penal 
rate on the defaulted amount. For ins¬ 
tance, where the customer's inability 
to honour the repayment instalment 
is due to diversion of funds for unau¬ 
thorised purposes, mismanagement, spe¬ 
culative build-up of inventories or laxity 
in chasing up receivables etc. the bank 
may not be satisfied about the validity 
of the borrower’s explanation. 

(b) Irregularities in Cash Credit Accounts 

(0 Irregularities in cash credit accounts 
may arise as a result of drawings in 
excess of sanctioned limits or in excess 
of drawing power as calculated on the 
basis of the prescribed margins. Where 
such an irregularity has arisen without 
prior arrangement with the bank, it 
represents a breach of the terms of the 
arrangement and the bank would be 
justified in levying penal rate. 

(//) Theoretically, the bank is free to stop 
operations in the account but before such 
an extreme step is taken, the bank would 
be justified in bringing, home to the bor¬ 
rower the need for maintaining disci- 
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pline by levying penal rate as a deterrent 
against continuance or repetition of 
such irregularities. 

{Hi) Initially, the bank may chiirge penal 
rate on the amount of irregularity but if 
it persists for a longer period or if such 
irregularity recurs frequently it may be 
neccss:iry to charge penal rate on the 
entire outstandings in the account. 
But in all such cases it would be neces¬ 
sary for the bank to exercise its dis¬ 
cretion carefully, particularly in view 
of the uncertainties faced by customers 
in anticipating their day to day cash 
flows. 


(c) Non-submission of Stock Statements and 
Other Financial Data 

(i) A number of banks have voiced com¬ 
plaints of persistent defaults on the part 
of customers in the submission of perio¬ 
dical stock statements within the stipu¬ 
lated date. As a result, drawing powers 
which are perforce calculated on the 
basis of th^. outdated stock statements are 
misleading. This renders it dithcult for 
the bank to ensure that drawings arc, 
in fact, being regulated within the draw¬ 
ing power computed on the basis of the 
current stock position of the customer. 
If a valid explanation is not forthcoming 
from the customer, and if such practices 
become frequent, the bank would be 
justified in charging penal rate on the 
entire advance inasmuch as the advance 
in such circumstances would be con¬ 
ducted without any indication of the 
actual drawing power in the account. 

(ir) Likewise, several banks have expressed 
difficulties in receiving financial data 
and follow up information in time. Not 
only that the quarterly or half yearly 
data are delayed, but even yearly reviews 
or credit appraisals are inordinately 
delayed because of the lack of vital 
information. Advances are, then fore, re¬ 
quired to be reviewed and continued on 
the basis of old data during which pe¬ 
riod the financial position of the customer 
might have considerably changed and 
possibly worsened. Inability of banks 


to effectively supervise the adavance be¬ 
cause of lack of data is a paramount 
cause for several industrial units 
becoming sick or getting into fmancially 
involved position without the knowledge 
of the bank, which requires timely in¬ 
formation to notice the symptoms of 
incipient sickness. Timely submission 
of essential data is, therefore, a vital part 
of the follow-up system which alone 
would enable the bank to effectively su¬ 
pervise the conduct of the account and 
ensure that bank finance is being utilised 
for the pi rpose for which it is intended. 

In view of this, therefore, the bank would 
be justified in taking stern action against 
the customer, including levy of penal 
rale if the required data are not forth¬ 
coming either because of wilful default 
on the part of the customer or due to 
his failure to build up an adequate ma¬ 
nagement information system. This 
discipline would also give the borrower 
an incentive to plan his business, cash 
flow and management information sys¬ 
tem in such a way that the terms of the 
advance are complied with. 


{(i) Default in Honouring Covenants 

As a measure of financial discipline, it is 
the practice of many banks to stipulate 
covenants relating to financial planning 
of the borrower so as to ensure that 
there is no diversion of bank credit for 
unauthorised purposes. The covenants 
require the customer to obtain prior con¬ 
sent of the bank before making other 
borrowing arrangements, taking up new 
projects or large scale expansion, making 
intercorporate investments and loans, 
effecting mergers and acquisitions etc. 
Reference is invited in this connection to 
paragraph 8.6 of the Report of the Study 
Group to Frame Guidelines for Follow¬ 
up of Bank Credit appointed by Reserve 
Bank of India, which has made detailed 
recommendations on this issue. Where 
the customer wilfully defaults in honour¬ 
ing important covenants stipulated by 
the bank, it would be in order for the 
bank to charge penal rate as a measure 
of discipline. 
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(e) Penal Rate on Excess Borrowings Arising 
Out of Excess Current Assets 

The RBI Study Group Report referred 
to above has also made a suggestion that 
where the customer continues to carry 
excess current assets as compared to the 
norms stipulated for inventory and re* 
ceivables, the bank may charge penal 
rate on excess borrowings arising out of 
excess current assets. Reserve Bank of 
India have endorsed this suggestion in 
their letter DBOD. No. CAS. BC. 62/ 
C.446/75 of August 21, 1975 in which 
banks have been asked to consider, 
after giving a reasonable time to cus¬ 
tomers for reducing excess current as¬ 
sets, whether they should charge a higher 
rate of interest on the portion of boi row¬ 
ings considered as excessive. The Com¬ 
mittee agrees with the suggestion made 
by Reserve Bank of India. 


(/) Demand/Usance Bills 

Where demand bills arc not paid on 
presentation and where usance bills 
are not accepted/paid on due dates, 
banks would be justified in levying penal 
rate or overdue interest. If Reserve 
Bank's policy of converting book debts 
into bill finance is to be encouraged, 
banks will have to exercise strict control 
on payment of bills without permitting 
any laxity in this regard. Besides, a 
disci]; line imposed by the bank would 
also assist industry and trade in the ma¬ 
nagement of their own receivables. 


(g) Export Credit 

In respect of export credit, the directives 
issued by Reserve Bank of India from 
time to time stipulate that no bank shall 
charge interest on pre-shipment and 
post-shipment export credits by way of 
loans/advances/cash credits/overdrafts 
and by way of purchase, discount of 
bills or renewal of such credit at a rate 
exceeding the prescribed ceiling rules 
which are at present 8% p.a. for post¬ 
shipment credit on deferred payment 
terms (available for the full period of 


credit allowed on each inslulmcnt) and 
ll.5/,;/13.5% p.a. on other post¬ 
shipment credit/pre-shipment credit up 
to stipulated periods. 

The Reserve Bank directives further 
prescribe that where pre-shipment credits 
or post-shipment credits are extended 
beyond the periods stipulated for ceiling 
rates, the banks may charge their normal 
rates of interest for the extended period. 

The Reserve Bunk of India has further 
advised banks that in cases where packing 
credits arc availed of but the exports 
do not materialise, the banks should 
charge a suitable rate of interest highci 
than their normal rate of interest from 
the date of the advance. 

The Committee agrees with the piescni 
position in this regard. 

19. In drawing up the above hst, the Com¬ 
mittee has adopted the principle that 
penal rate should Jiol be regarded as a 
revenue raising measure but rather as a 
measure to enforce disciplijic in the 
conduct of the account. 'I'hc practice iji 
some banks of charging penal rate in 
lieu of commitment charge is clearly not 
justified. Similarly, if a borrower docs 
not comply with the insurajicc condition 
of the advance, the bank conccincd with 
its insurable interest should be in a 
position to take out the cover at the 
cost of the borrower instead of sub¬ 
jecting the boriowcr to repeated levy of 
penal rate which in any case cannot h: a 
substitute for the insurance cover. As 
regards levy of penal interest on inopera¬ 
tive accounts, perhaps what is needed 
is action on the lines indicatd in Sec¬ 
tion VllI of the Report. 


V. Pre-requisites for Charging Penal Rates 

20. While there could be several circums¬ 
tances as illustrated above where the 
bank would be within its rights to levy 
penal rates, it is cssL'iiiiul to emphasise 
that the policy of levying j)cjuil rate.s 
will have to be implemented with dis¬ 
crimination and selectivity. Unless the 
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bank's decision lo levy penal rate is 
preceded by consideration of all the 
attendant circumstances, the system of 
penal rate may become arbitrary. 

2!. For instance, where penal rate is intended 
to be charged for non-submission of 
financial data, it is necessary to make 
sure that the cestomcr has been given 
adequate time to compile and submit 
the required information. Similarly, 
where penal rate is sought lo be levied 
as a result of the default committed 
by the customer in honouring repayment 
schedule in respect of term loans or 
temporary credit facilities, the bank will be 
well advised to examine the circumstances 
in each case in detail and c.vcrcisc its 
discretion carefully. The default of the 
customer may be because of the strain 
on his liquidity arising out of cash ac¬ 
cruals falling short of his earlier esti¬ 
mates on the basis of which repayment 
instalments were .stipulated. In such 
circumstances, the bank should rather 
examine the reasons for the customer’s 
inability to generate cash accruals as 
expected instead of straightaway charg¬ 
ing penal interest on the defaulted 
amount. A similar approach should 
be followed in the case of irregularities. 
Likewise, it would not be advisable 
to charge penal rate for occasional non- 
compliance with the terms ol the ad¬ 
vance. Further, distinction will have to 
be made between the conditions funda¬ 
mental and incidental to the arrange¬ 
ment and it may not be necessary to 
charge penal rate where there is a breach 
of minor conditions. 

22. To reiterate, the decision to charge 
penal rate should not be treated as a 
routine measure which may, in fact, 
lead to postponement of a more im¬ 
portant decision for making an in- 
depth study of the problems confront¬ 
ing the customer. In order to avoid 
indiscriminate levy of penal rale, we 
would suggest that decisions on penal 
rate should be taken at a fairly high level 
in each bunk. The decision-making 
levels should be determined by each 
bank in the light of its own administra¬ 
tive structure. 


vr. Levels and Period of Penal Rates 

23. On the basis of the data collected from 
banks, the committee considers that it 
would meet with the requirements of 
the scheme on penal rates if penal 
interest is charged at rates varying from 
I % to 2.5% p.a. over and above normal 
rates applicable to the advances, sub¬ 
ject lo the condition that, under no 
circumstances, the rate should exceed 
2%, p.a. above ceiling rates for advances 
prescribed by Reserve Bank of India for 
different classes of banks, i.e. 16.5%, 
or 17 5%, p.a. as the case may be. 

24. The penal rate or overdue interest on all 
overdue bills should be levied at 18 5%' 
p.a. 

25. All small loans up to a credit limit of 
Rs. 5,000/- and all advances under 
DilVerenlial Interest Rates Schemes 
should be exempt Irom the levy of 
penal rate. Since the question of agri¬ 
cultural advances has been examined 
from a ditfercnl point of view, such 
exemption will not apply to agricultural 
advances. 


26. If the default continues for an unduly 
long period, the situation would call 
for a more serious remedy, inasmueh 
as the bank's interests during this period 
would have already been greatly jeo¬ 
pardized and a mere levy of penal rate 
would not have improved its position. 


VII. Penal Rates to Small Sector and 
Agriculture 

27. In case of advances to small scale in¬ 
dustries and agriculturists, considering 
their limited capacity to bear additional 
costs and the need for adopting a sympa¬ 
thetic approach to remedy the difliculties 
resulting in irregularities or defaults in 
their accounts, a somewhat lenient view 
has to be taken in charging penal rates 
on such accounts. The Committee, 
therefore, suggests that the following 
approach should be adopted in dealing 
with advances to these sectors. 
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(a) Small Scale Industries 

Greater selectivity and circumspection 
should be exercised as counselling and 
personal dialogue with the borrowing 
unit is necessary in order to resolve 
many of their management, accounting 
and operational problems. The Com¬ 
mittee, therefore, recommends that in 
case of small scale industries, the scale 
of penal rates should be slightly lower. 
We accordingly suggest that where 
credit limits of SSI units arc less than 
Rs. 2 lakhs, penal rate should not exceed 
1.5%, provided that the overall rate of 
interest, inclusive of penal rate, should 
not in any case, exceed the ceiling rales 
of interest prescribed by the Reserve 
Bank of India for various classes of 
banks, /.c. !6.5”„ or 17.5% p.a. as the 
ease may be. Jn case of SSI advances 
to units having limits of Rs. 2 lakhs 
and over, the penal rate may be oji the 
scales recommended by us in paragraph 
23 above. 


(6) Agricultural Advances 

(0 The Committee considered the ques¬ 
tion of penal rates on agricultural 
advances to small and marginal far¬ 
mers and other direct agricultural 
loans. Taking into account the obser¬ 
vations of the Study Team appointed 
by the Reserve Bank of India on 
Overducs of Co-operative Credit In¬ 
stitutions and the general experience 
of banks in respect of overducs in 
agricultural fuianee, the Committee 
considers that it would be advisable 
to give a time of at least three months 
to such borrowers for making repay¬ 
ments of the loans or of instalments 
against advances granted to them. 


(U) If the bank is not satisfied with reasons 
for default even during the extended 
period, the bank may charge penal 
rate on the advance. However, penal 
rate should be charged only on the 
overdue instalments and not on the 
total outstandings, unless of course, 
the entire loan is recalled. 


(Hi) Where, however, the farmer borrower 
is not in a position to repay the loans 
on account of natural calamities, 
such as drought, flood, famine, etc. 
or on account of unforeseen contin¬ 
gencies such as death or physical 
incapacitation of the borrower or 
unusual circumstances beyond the 
control of the borrower, the bank 
should rather reschedule the repay¬ 
ment instalment than charge penal 
rate. 

(ir) In the case of agricultural loans 
(excluding plantations, which should 
be governed by our recommendations 
in paragraph 23 above), the penal 
rate .should not be more than 2.5% 
and the overall rate of interest, in¬ 
clusive of penal rate, should, under 
no circumstances, exceed the prevail¬ 
ing ceiling rates prescribed by Reserve 
Bank of India in respect of interest 
rales for various classes of banks, 
/.e. 16.5% or 17.5% p.a. as the case 
may be. 


Vlll. Follow-up Action 

28. Where penal rate is required to be 
charged on defaulted loan instalment 
or irregularities, it can serve as a 
deterrent measure only to a limited 
extent and it would be essential to 
enquire into the circumstances under 
which the default or irregularity 
continues. 

29. To a great extent, the information 
available under the Information System 
introduced lor large borrowers by Re¬ 
serve Bank of India in pursuance of 
the recommendations of the RBI Study 
Group on Follow-up of Bank C redit 
would enable the bank to have a greater 
perception of the financial affairs of the 
customer. Although the Information, 
System is applicable, to begin with, only 
to borrowers having credit limits of 
Rs. I crorc and above and is to be ex¬ 
tended in due course to borrowers with 
limits of Rs. 50 lakhs and above, it- 
would be desirable to ,introduce this, 
sy.stcm gradually to borrowers having 
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lower credit limits to improve the follow¬ 
up of such advances. 

30. It is possible that, in quite a few cases, 
an in-depth study would be required to 
decide upon the remedial measures to 
be taken and the bank ofScials by them¬ 
selves may not be able to undertake a 
detailed study of this nature. In such 
cases it would be advisable to seek 
the services of competent consultants. 
Where viability of the customer’s opera¬ 
tions is in question, appropriate re¬ 
medial action including change in pro¬ 
duct mix, diversification, modernisation 
etc. may be necessary. 

31. A suitable programme for nursing the 
account may be called for in such cases. 
Where the bank comes to the conclusion 
as a result of the detailed study of the 
operations of the customer that uneco¬ 
nomic operations are due to mismanage¬ 
ment, it may even be necessary for a 
thorough restructuring of the manage¬ 
ment of the unit. Once an in-depth 
study of this nature is completed and 
the bank comes to a definite conclusion, 
penal interest rale would not be relevant 
any longer as a measure for imposing 
discipline on the customer. In fact, 
where the bank decides to inject further 
funds for placing the unit on a viable 
footing, it may be advisable not only 
not to charge penal interest but even 
to extend concession in the interest 
rates originally stipulated for the ad¬ 
vance. 

32. This course of action would be possible 
only where the customer’s co-operation 
is forthcoming for taking appropriate 
remedial measures. Where the financial 
affairs of the customer are deteriorating 
due to a recalcitrant attitude of the 
custometi a more serious action would 
be called for. In extreme cases, the 
bank would be well justified to call up 
the advance and terminate the arrange¬ 
ment. 

33. The foregoing discussion really takes 
us to the subject of reconstruction or 
nursing assistance to sick units. In 
view of the limited terms of reference 


of this Committee, we consider that 
Reserve Bank of India should formulate 
guidelines for the banking system on 
this Issue in consultation with banks 
and financial institutions. 


IX. Service Charges 

34. As stated earlier, the Committee is not 
required to examine service charges 
levied by banks on the entire range of 
their services and is required to concern 
itself only with service charges related 
to borrowal accounts directly. 

35. Service charges relating to borrowal 
accounts can be divided into two parts. 


(a) Out-of-Pocket Expenses 

Reimbursement of actual out-of-pocket 
expenses incurred by banks, consisting 
of such items asgodown keeper's salary, 
travelling or conveyance expenses of 
bank’s inspectors or field officers, legal 
charges, stamp duties and fees etc. 
paid for documentation, charges paid 
to consultants for feasibilty reports or 
consultancy reports, fees paid to ap¬ 
praisers in case of jewel loans etc. 

In the opinion of the Committee, there 
should be no objection to banks re¬ 
covering such actual charges from the 
borrowers. Moreover, from the data 
obtained from banks, the Committee 
has found that such charges are reason¬ 
able and necessary. The levy of such 
charges may continue to be left to the 
discretion of each bank. 


(b) Incidental, Processing or Service 
Charges 

Some of the banks levy special fees or 
service charges, either at a'flat rate or 
on a percentage basis. Such charges 
differ from one bank to another, though 
there arc quite a number of banks, 
which do not recover service charges 
of this nature. During the limited time 
available at the disposal of the Com- 
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mittee, it \vas not possible to obtain 
data from the banks concerned to see 
■whether recovery of such service charges 
is justified. The Committee, therefore, 
proposes to examine this matter further 
in consultation with the banks concerned 
and our further report will be submitted 
shortly. 

In Ike meantime, the Committee re¬ 
commends that no bank should increase 
its scale of such ser\ ice charges, prevail¬ 
ing before the ceiling on interest rates 
were prescribed by the Reserve Bank 
of India, until our final report is sub¬ 
mitted. 


X. Inter-Bank Call Money Kates and 
Practices 

36. Most banks have reported that fixation 
of voluntary ceiling on inter-bunk call 
money rates including overnight call 
money and money on notice for all 
periods upto 14 days has been a welcome 
measure and has helped to keep the call 
money market orderly and the costs 
within rea.sonabic limits. 

37. Indian Banks' Association has already 
appointed a Committee to consider the 
question of similarly regulating rates 
on inter-bank deposits particularly from 
co-operative banks for periods beyond 
14 days. The need for such regulation 
is genuine and urgent and this is a step 
in the right direction. The Committee 


is of the opinion that the Report of the 
IBA Committee on such inter-bank 
deposits may be awaited before any 
further decision could be taken. 

38. The banks have fixed a voluntary ceiling 
of 12 5 % on inter-bank call money rate. 
The Committee hopes that the Reserve 
Bunk would consider this as well as 
the ceiling rate put on bank advances 
while fixing the maximum and minimum 
rates on discretionary refinance provided 
to the commercial banks. 

39. The Committee wishes to place on record 
the assistance rendered by Indian 
Banks' Association and in particular 
by its Secretary, Shri S. G. Shah. The 
Committee also wisl'.cs to express its 
gratitude to Shri S. R. Avadhani and 
Shri V. M. Sunder Raj, observers, 
appointed by Reserve Bank of India for 
the ussistajicc and guidance provided 
by them. 

Shri C. P. Shah . 

Shri K. K. Pai . 

Shri Inoi rjit SiNOH . 

Shri N. R. Kulkarni . 

Shri S.' H. CA.S.SIM . 

Dr. M. V. Patwardhan . 

Shri S. N. S. Raghavan . 


< Action taken <in the recommendations of the Committee is outlined in the D.JS.C.'. & D, ciiculti IIR IC 70/C 
96-76 dated Juno 26, 1976. Refer PP.... of June 1976 BuU^in.) 
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AGRICULTURAL CREDIT INSTITUTIONS IN MADHYA PRADESH- 
REPORT OF THE STUDY TEAM—SUMMARY 


In consultation with the Government of 
India and the Government of Madhya Pradesh 
the Reserve Bank appointed a Study Team 
in May 1975 under the chairmanship of Dr. 
C.D. Datey, Executive Director, Reserve 
Bank of India, and representatives of the 
Government of Madhya Pradesh including 
the present Chief Secretaiy (Shri S. C. Varma) 
and a representative each ol the Government 
of India and the RBI’s DBOD (Shri P. N. 
Khanna, Chief Officer), as members and 
Shri R. R. Pradhan, Joint Chief Officer 
ACD, RBI as the Member-Secretary to 
study in depth the institutional arrangements 
for agricultural credit in the State and make 
recommendations to facilitate the provision 
of a larger volume of credit by the co-opera¬ 
tives and the commercial banks. The report 
of the Team was signed by the members 
on 24 April 1976 and is unanimous. 

2. The terms of reference required the 
Team to examine, inter alia, the institutional 
arrangements for provision of short-term 
credit for agric iltural production in all areas 
in the state, to find out whether each and 
every eentral co-operative bank would justify 
its continued existence to identify the areas 
with wide credit gaps and recommend mea¬ 
sures to fill in the credit gaps which would 
include bypassing the central banks and 
requiring the state co-o^erulivc bank or a 
corameicial bank to take its place, to suggest 
measures to tackle the problem of overdues 
and to recommend the administrative and 
financial assistance necessary to ensure 
soundness of the credit structure. The Team 
was specifically required to suggest institu¬ 
tional arrangements for the provision of 
credit and allied facilities to tribals which 
form one-fifth of the total population of the 
state. 

3. The Team’s approach is action-oriented 
and it has olfercd practical solutions within 
the framework of accepted policies. During 
the course of its work the Team ascertained 
the views of officials and non-officials on its 
terms of reference in special zonal meetings 
convened for that purpose. Separate meet¬ 
ings were held with the concerned representati¬ 
ves on the problems of tribal areas and on the 


role of commercial banks in financing agri- 
eultuie in the state. Besides, certain special 
studies, particularly in the tribal area, were 
undertaken to have a firsthand knowledge of 
their problems. The report is divided into 
eight chapters followed by a summary of 
conclusions and recommendations. 


Credit potential 

4. The Team has placed the existing 
short-term agricultural credit needs for the 
state at about Rs. 275 crores which might 
rise to Rs. 300 crorc.s in 1979-80. As against 
this position, the co-operative credit structure 
had in 1974-75 met the credit requirements 
to the extent of Rs, 95 crores leaving a credit 
gap of 65 per cent of the existing potential. 


State co-operative bank 

5. The Team has observed that the pri¬ 
mary responsibility in narrowing down the 
large credit gap will devolve on the co-opera¬ 
tive credit agencies and, therefore, the Madhya 
Pradesh State Co-operative Bank will have 
not only to play a major role as the leader 
of the co-operative credit structure in the 
state but also to pay greater attention to 
mobilizing deposits so that their level increases 
from Rs, 18 crores as on 30 June 1975 to 
Rs, 35 crores as on 30 June 1979 and streng¬ 
thening itself organizationally. 

Central co-operative banks 

6. A review of the position of central co¬ 
operative banks in the state indicate that 
they lag behind vis-a-vis the banks not only 
in some co-operatively developed states but 
also in the country as a whole and that the 
areas of weakness are not confined to any 
particular zone. An assicssment of the per¬ 
formance of every central bank lias, therefore, 
been made to find out whether its retention as 
an independent financing tmit is justified. 
A central bank not likely to attain a viable 
status within a reasonable period, /.<?., which 
is not presently even potentially viable, and is 
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also inefficient cannot, in the opinion of the 
Team, justifiably continue to function in¬ 
dependently and may liave to make room for 
an alternative credit agency. 

7. The Team is of the view that the concept 
of viability of a central bank should be sub¬ 
jected to a more scientific examination. In 
its opinion, viability is an economic concept 
and a central biuik should not be deemed 
as a viable unit unless it ensures an efficient 
organizational set-up with adequate branch 
network to fully serve the potential oficred 
by the district it caters. Since the business 
potential depends on the agricultural situation 
in a district as also its size, the Team is of the 
view that viability standards for central banks 
cannot be uniformly applied. On the assump¬ 
tion, therefore, that a central bank will need- 
one branch to cater to the short-term agricul¬ 
tural credit potential of Rs. 40 lakhs through 
about 20 primary agricultuial credit societies, 
the Team has recommended different viability 
norms ranging in terms of loan business 
from Rs. 125 lakhs for a central bank for a 
district like Datia which needs around five 
branches to Rs. 595 lakh for a bank for a 
district like fiilaspur which needs around 
30 branches. The potential viability norm 
has been placed at 50 per cent of the respective 
norm for viability since by maintaining an 
annual growth rate at 15 per cent, a central 
bank can double its loan business and attain 
a viable status over a period ol the next ri\e 
years. 

8. The 'I'eam also decided to rate the 
cflidcncy of each central bank on the basis 
of as many as 15 aspects of its business grou|.ed 
under five major norms each of which repre¬ 
sents a facet ol the responsibility cast on it. 

9. The central banks rated as inefficient 
by the Team number 16 out of a total of 43. 
Eleven of these 16 banks have been fotind to 
be not even potentially viable and, therefore, 
strictly speaking do not have any justification 
to function as independent financing units. 
The Team has, however, taken a view that 
out of the above eleven banks, five banks 
which fail marginally to conform to the norm 
of potential viability, may be given a longer 
lease oi life to improve their affairs for which 
purpose the apex bank should give special 
attention to them and their eases may be 


reviewed after a period of five years to find 
out wlicther they should continue to function 
independently. In so far as the remaining 
six central banks arc concerned, the Team 
has suggested integration of each central 
bank with the primary land development 
bunk of the respective district, mainly with 
a view to attaining the viable status relatively 
quickly, convenience of the farmer and bring¬ 
ing about a qualitative improvement in the 
stuffing pattern without any extra cost. 

10. Having identified the areas of 
weaknesses, the Team has recommended 
a bank-wise annual review by the apex bank 
and the state government so as to ensure 
that every central bank rated inefficient at 
least attains the minimum efficiency standards 
by 1979-80 and all the other central banks 
reach the next higher grade of efficiency by 
that year. 


Credit gaps 

11, With the measures suggested for 
streamlining the working of the state and 
central co-operative banks, the Team expects 
that with refinance from the co-operative 
banking sector, the societies will be in a 
position to meet shoit-term agricultural credit 
needs in 1979-80 to the extent of Rs. 160 
crorcs us against the estimated credit potential 
in that year of Rs, .300 crorcs. 

12. Tire commercial banks operating in 
the state will have to shoulder some respon¬ 
sibility to bridge the estimated credit gap 
of Rs. 140 crores. The deposits raised by 
these banks in the !»tatc can be reasonably 
expected to rise at an annual growth rate of 
15 per cent to about Rs. 725 crores in 1979- 
80. Assuming the ciedit-deposit ratio of 
60 per cent, the total advimccs of these banks 
in the state in 1979-80 can be placed at Rs, 435 
crores of which one-third or about Rs. 150 
crores may be to the priority sectors. The 
Team has proposed that the banks should 
allocate at least onc-hali of the resources 
available for financing the prioiity sectors to 
agricultuie and ol these, Rs. 40 crorcs may 
be earmarked for meeting the credit needs 
of short-term agricultural production. The 
Team has taken a view that^ tliis expansion 
in credit for short-term agricultural purposes 
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can be achieved onl> by extending the scheme 
of financing of agriculture by the commercial 
banks through viable primary agricultural 
credit societies. 

13. The Team has recommended that 
commercial banks may take up financing of 
societies in such blocks as are having credit 
gaps above 65 per cent of the credit potential, 
provided the size of the gap exceeds Rs. 40 
lakhs in each block. Further, the extent of 
influence of the commercial banks in these 
blocks has been suggested in relation to the 
size of the credit gap. The Team has identi¬ 
fied 135 blocks in 34 districts out of 457 
blocks in 45 districts wherein the commercial 
banks may take up financing 2000 societies 
through 200 branches at the rate of 10 societies 
per branch. The affiliation is to be spread 
over a period of 4 years to enable the banks 
to open branches and recruit and train the 
necessary staff. With the minimum loan 
business of Rs. 2 lakhs per society, the total 
credit business of these 2000 societies will be 
Rs. 40 crorcs in 1979-80. 


14. The Team's above recommendations 
require the commercial banks to take up the 
responsibility of financing almost one-third 
of the societies in three-fourths of the districts. 
With a view to bringing about the ncccssaiy 
influence of the commcicial banks through 
primary credit societies on such a large scale, 
the Team considered two alternatives. One 
is to compulsorily disaffiliate the identified 
societies from the central bank and attach them 
to a commercial bank. The second alternative 
is a kind of consortium'participation arrange¬ 
ment between the commercial banks and the 
central banks. Under this arrangement one 
of the two banks can act as a 'leader bank’ 
in the entire block. The share of the partici¬ 
pants in the advances and recoveries to and 
from the societies respectively can be in a 
mutually agreed- proportion. There will be 
joint appraisal and sanction of credit limits 
to the societies although the main responsi¬ 
bility for supervision over the societies will 
be that of the ‘leader bank’. The past over- 
dues will remain in the books of the central 
banks but they should be able to recover the 
same as they will maintain their organic and 
financial links with the societies and vice 
versa. 


IS. The Team has further observed that 
in a scheme of compulsory disaffiliation of 
societies, the approach may have to be from 
the point of view of the credit potential and 
credit gaps subsisting in the area as the central 
banks may not be willing to part with the 
areas which have been relatively well served 
by them. Consequently, commercial banks 
may have to go to the areas where the societies 
have the necessary credit potential to make 
them viable, but are having a relatively lew 
level of business at present. As a result, 
the banks may have to put in much greater 
effort in the development of the societies and 
in developing the necessary business potenial 
which they may not find it easy to do. In 
a consortium/participation arrangement there 
will automatically be a ‘mix' of well-developed 
and poorly developed areas so that the 
responsibility for the latter type of areas will 
be on both the commercial and co-operative 
banks and the benefits of business from the 
more developed areas can accrue to both the 
institutions. However, neither the compul¬ 
sory disaffiliation of societies nor the consor¬ 
tium/participation arrangement has been tried 
anywhere. The Team has, therefore, re¬ 
commended that both the alternatives may 
be consideicd and given a fair liial. 


Institutional arrangements in tribal areas 

16. The Team has observed that the 
base level organization best suited to meet the 
multifarious rcquiiements of tribals is a 
multipurpose co-operative society which, 
besides its normal functions, should under¬ 
take provision of credit for meeting certain 
social obligations, marketing of minor forest, 
produce and wherever possible forest or 
other labour contracts. Such an organization 
will help upgrading their level of cultivation, 
ensure fair return on their produce and avoid 
exploitation at the hands of private traders/ 
money-lenders. 

17. The Team has recommended that for 
undertaking such multifarious functions a 
society should have a much wider area of 
operation so that the business handled by it 
gives it sufficient income to pay for a compe¬ 
tent manager supported by the necessary 
complement of staff. With a view to obviating 
the need to open branches and minimising 
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the problem of amalgamation/liquidation of 
the existing societies in the area, it is not 
considered advisable to have a society covering 
the whole block. The Team has, therefore, 
recommended organization of ‘hat' level 
societies with their jurisdiction extending to 
10,000 population (2000 families) with head¬ 
quarters at important 'hat* (maiket) centre.s 
which a tribal is habituated to visit to sell 
his produce and obtain his needs. 

18. Although the Team has recommended 
the organization t^f 'hat' level type of societies 
.as a general policy, it has no objection to 
organizing block level societies, provided the 
concerned authorities arc confident of tackling 
the problem of managerial competence and 
amalgamation of existing societies and pro¬ 
vided futther that each such society has a 
sufficient number of branches and a full 
complement of the required staff to eflfec- 
tivcly serve its membership. The Team has 
recommended, howevti, that the proposals 
for formation nf additional societies of the 
block level type should be first discussed by the 
state government with the Reserve Bank and 
the Govcmracnl of India and the state co¬ 
operative bank. 

19. The Team has recommended separate 
organizations at the district level for support¬ 
ing the societies’ non-credit activities and has 
endorsed the government's proposal of setting 
up regional marketing societies with a net¬ 
work of branches and conversion of existing 
primaiy marketing societies into branches of 
such regional societies. 


Structure at the primary level 

20. The most important findings of the 
on-the-spot studies of 409 primary co-opera¬ 
tives are that although finance is not denied 
to a member of a society irrespective of his 
caste or land-holding, the managements arc 
apathetic or indifferent in enrolling new mem¬ 
bers in general and in particular the small 
farmers and those belonging to scheduled 
castes/tribes. At the same time, inability of 
the institutions to provide the types of services 
required by the different sections of the com¬ 
munity also did not enthuse them to become 
members of the societies. The area of opera¬ 
tion of some of the societies did not provide 


adequate credit potential to enable them to 
attain viability. 

21. The Team has recommended that the 
structure at the base level may be re-orga¬ 
nized with the area of each primaiy society 
having a potential lor short-term loan business 
of Rs. 2 lakh.s, excluding the aicas wherein the 
societies with wider jurisdiction and large 
loan business like the larmcis service societies 
and the special types of societies for tribals 
will be organized. On this basis, the number 
of the societies which is 9651 at present will 
be reduced to 687S. A lime bound plan of 
re-organization is to be drawn on a block-wise 
basis and completed by 30 June 1978. 


Problem of overducs 

22. The Team has suggested certain norms 
for segregating the non-wilfui overdues from the 
wilful While the non-wilful defaultcis aic to 
be given the facility oP rehabilitation by conver¬ 
ting their loans into medium-term loans simul¬ 
taneous action, administrative and legislative, 
for recovery of the dues from the wilful defaul¬ 
ters is to be taken. At the same lime, the 
Team has taken note of findings of the studies 
of another 505 societies which have revealed 
the existence of chronic overdues arising from 
benami trans;iciions, misappropriations, faulty 
disbursements of loans, etc. and has suggested 
a special treatment so that the institutions 
affected arc provided with the necessary relief 
from the burden of these overdues, a large 
purl of which may prove irrecoverable but 
which at present clogged the line of credit 
from the higher financing agencies. Accord¬ 
ingly, such chronic defaults may be bh'ckcd 
in a ‘('ollection Account' with corresponding 
funding on the liabilities side from financial 
assistance already received from the state 
government and the Govcinmcnt of India. 


Managerial and operational aspects 

23. The Team felt that its recommenda¬ 
tions for strengthening the institutions for 
dispensation of agricultural ciedit should be 
supported by a certain degree of managerial 
comjietence and operational efficiency. In 
Madhya Pradesh theie is a common cadre 
of secretaries for primary societies maintained 
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by each central bank but all are not able to 
support the cadre of secretaries appointed or 
have not appointed the required number in 
the cadre for want of funds. The Team has, 
thcTert*re, suggested pooling of the contri¬ 
butions made at the rates suggested by the 
primary societies, the central banks and the 
commercial banks where they agree to take a 
Secretary from the cadre at the state level with 
a view to evening out the shortfalls. For the 
management purposes, alternatively the Team 
has suggested organization of a separate co¬ 
operative cadre society on the lines of arrange¬ 
ments in vogue in Maharashtra. 

24. The state co-operative bank is main¬ 
taining a cadre of key personnel fur central 
banks. With a view to avoiding the non- 
acccptance of the cadre of officers by the 
central bank and to bear the expenses of 
officers from the cadre the Team has recom¬ 
mended that the scheme should be given a 
statutory basis and the expenses on this cadre 
be met out of the contributions received from 
the central banks in relation to their loan 
business. 


25. The Team has Anally recommended a 
high level committee with the Chief Secretary 
to Government as Chairman to review from 
time to time the progress made in implementing 
the various recommendations made by it. 


Reserve Baiik*s view 

26. The report was forwarded by the 
Governor, Reserve Bank of India to the 
Chief Minister of Madhya Pradesh on 23rd 
June 1976. While commending the recom¬ 
mendations of the Study Team for acceptance 
and speedy implementation, it has been sug¬ 
gested that action on the Team’s proposal 
regarding compulsory disaffiliation of the 
primary agricultural credit societies from the 
central co-operative banks and their affiliation 
to one or the other commercial bank or the 
introduction of consortium/participation ar¬ 
rangement between the central co-operative 
bank and a commercial bank, might be de¬ 
ferred pending a discussion on the full int- 
plications of the two alternatives with the 
interested parties. 
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CREDIT CONTROLS 


Measures applicable to commercial banks 

The background to the Reserve Bank's 
directives which arc reproduced below is 
given in the Financial Review (under Credit 
Policy) in. this Bulletin. 


A. General. 

DBOD. No. CAS. B.C:. 65/C.446-76 dated 
June 23, 1976. 

Bank finance for housing schemes for the 
economically weaker sections of the community 

You will recall that Governor had indicated 
at his last meeting with bankers held in May 
1976 at Calcutta that a Study Group would 1^ 
appointed to examine the role of the banking 
system in providing finance for housing 
schemes (vide paragraph 8 of Governor's 
circular letter CPC.No.BC.IO/279A-76 dated 
the lOth May 1976). However, in view of the 
importance assigned to housing for the weaker 
sections of the community under the 20-Point 
Economic Programme, Reserve Bank has 
taken a tentative view in the matter, pending 
examination in depth by the Study Group 
of the broader issue of extension of bank 
finance for housing. Accordingly, with a 
view to involving bunks in providing finance 
for such housing schemes, the Reserve Bank 
has drawn up the following tentative guide¬ 
lines :— 

(/) Categories of schemes which should be 
considered as eligible for bank finance 

(a) Rural housing schemes ; 

(b) Housing sis well as hostels for Sche¬ 
duled Castes and Scheduled Tribes ; 

((.-) Slum clearance schemes : 

(d) Family planning clinics and rural 
health centres covered under public 
health programmes : and 

(e) Urban housing schemes for low income 
groups. 


(ii) Proportion of bank credit to the total 
cost of the scheme 

The bulk of the cost of each housing pro¬ 
ject should be financed from sources other 
than bank finance, e.g., budgetary allocations 
of Governments, internal resources of housing 
boards/local bodies, contributions made by 
the beneficiaries, etc., and bank credit should 
only supplement such resources. Generally, 
bank credit should not exceed 40% of the 
total cost of each project and may be provided 
cither by way of direct term assistance and/or 
subscription to debsnturcs/bonds. guaranteed 
by Government. 

Where the schemes provide for sanction of 
direct loans by banks to the beneficiaries under 
the schemes, the individual loans should not 
exceed 80% of the total cost of each tene¬ 
ment/house. 


{Hi) Security 

Banks may secure the loans cither by Go- 
vemment guarantee or mortgage of property. 

(/■ r) Period of loan 

The loans/bonds should be repayable within 
a period of around ten years. 


(v) Rate of interest 

The rate of interest on bank credit for pro¬ 
motion of housing schemes and hostels 
specifically intended for the benefit of the 
Scheduled Castes and Scheduled Tribes should 
not exceed tlie rate prescribed under the Dif¬ 
ferential Interest Rates Scheme. The rate of 
interest in respect of the other categories of 
housing schemes should be moderate and in 
keeping with the priority assigned to this 
activity. Tlie minimum lending rate directive 
will not apply to loans covered by this 
circular letter. 

2. It may be noted that finance provided 
by banks for housing schemes would not be 
eligible for refinance from the Reserve Bank. 
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Also, banks will liave lo obtain Reserve 
Bank's prior authorisation under the Credit 
Authorisation Sclteme, where necessary. 

DBOD. No. ACC'. BC. 66/C . 297l*(C:)-76 
dated June 23, 1976. 

Duty Draw-Back Credit Scheme, 1976 

Please refer lo paragraph 3(//) of the Duty 
Draw-Back Credit Scheme forwarded with 
our circular letter DBOD.No. ECC. BC.2/C. 
297L(16)-76 dated the 7th Januaiy 1976 in 
terms of which tlic minimum amount to be 
borrowed by a bank sit a lime from the Reserve 
Bank sliall bo Rs. I lakh. As it has been 
represented to us that the minimum amount 
is high iind the banks luivc to wait unduly 
for obtaining refinance from the Reserve Bank 
under the Scheme, it hits been decided to 
reduce this limit to Rs. 20,000/-. You may 
advise your concerned oflii^es in this regard. 


DBOD. No. CAS. BC. 68/C;.446-76 dated 
June 25, 1976. 

Norms for inventory and receivables- -Cotton 
spinning mills 

Please refer to our circular DBOD. No. 
CAS. BC.5I/C. 446-76 dated the 12th April 
1976 albwing certain relaxations in the 
operation of norms for inventory and recei¬ 
vables for cotton spinning mills, up to end- 
June 1976. We advise that having regard to 
all the relevant considerations, it lias been 
decided tc extend the relaxations given in 
the above circular up to end-July 1976. 

DBOD. No. C:AS. BC. 69/C. 446-76 dated 
.lune 25, 1976. 

Norms for inventory and receivables - -Fer¬ 
tiliser industry 

Please refer to our circular DBOD. No. 
CAS. BC. 35/C. 446-76 dated the 18ih March 
1976 allowing certain relaxations in the 
operation of norms for inventory and recei¬ 
vables for the fertiliser industry up to end- 
June 1976. We advise that having regard to 
all the relevant considerations, it has been 
decided to extend the relaxations given in the 
above circular up to end-October 1976. 


DBOD. No. CAS. BC. 67/('. 446(T)-76 datiHl 
.lune 26, 1976. 

C redit Authorisation Scheme- -Advances to 
sick textile mills taken over by the National 
Textile Corporation 

l*ltfast* refer to our circular DBOD. No 
CAS. BC. 44/C. 446('I>76 dated the 6th 
April 1976. wherein we had agreed to the 
banks granting ad hoc limits up to specified 
amounts, us envisaged in our circular DBOD. 
No. CAS. BC. 2/C. 446(T)-75 dated thj 9th 
January 1975, to the National Textile Corpo¬ 
ration Mills, relitled to their production plans, 
up lo the ond of June 1976. T he Q>rporalion 
has again requested for a further extension of 
tile aforesaid period up to end-Septemher 1976 
it has been decided lo extend the concessions 
indicated in our above-mentioned circular 
dated the 9th January 1975 till ond-September 
1976. The grant of such ad hoc facilities which 
do not require our piw authorisation should, 
however, be reported to us subsoquomly. as 
hitherto. 


DBOD. No. Dir. BC. 70/C. 96-76 dated 
June 26, 1976. 

Penal rates of interest and service charges 
on advances 

As you are aware, in terms of paragraph 9 of 
Governor's circular CPC. No. BC. 8/279A-76 
dated the J2th March 1976, the Reserve Bank 
had constituted, in consultation with the 
Indian Bunks’ Association, a Committee on 
Penal Rates and Service Charges. The Com¬ 
mittee’s report was submitted to the Reserve 
Bank on the 24th April 1976. The Governor 
indicated at the meeting with the Chief Exe¬ 
cutives of major banks held at Calcutta on 
the 7lh May 1976 that the recommendations 
of the Committee were broadly acceptable to 
the Reserve Bank. 

2. The Reserve Bank enjoins on commer¬ 
cial banks that they should follow the guide¬ 
lines suggested by the Committee, which are 
broadly as follows :— 

(i) Circumstances under which penal rates 
of interest could he levied by banks and the 
justification for such levy 
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Penal rate as is currently understood re¬ 
presents additional interest, charged over and 
above normal interest rates, levied as a pe¬ 
nalty for defaults of the borrower in comply¬ 
ing with the terms on which credit facilities 
were sanctioned to him. The term ‘defaults' 
covers a wide range, such as default or delay 
in repayment of a term or demand loan or 
retirement of bills and non-compliance with 
or non-observance of other terms of sanction. 
Penal rates cannot be objected to in principle 
and will have to be accepted as a justifiable 
part of the intere.st rates policy of banks, as 
long as they arc applied with selectivity and 
discrimination. 

Broadly, the areas where banks may be 
justified in charging penal rates aic : 

(a) default in repayment of loans. 

(h) irregularities in cash credit accounts. 

(f) non-submission of stock statements and 
other financial data, 

{d) default in borrowing covenants, 

(<•) non-paymcnt/non-acccptance of demand/ 
usance bills of exchange on presentation/ 
due date, and 

(/■) excess borrowings arising out of excess 
current assets (as recommended by the 
Tandon Committee). 

Penal rate should not be regarded as a 
revenue raising measure but rather as a 
measure to enforce discipline in the conduct 
of the account. The practice in some banks 
of charging penal rate in lieu of commitment 
charge is clearly not justified. Similarly, if 
a borrower does not comply with the 
insurance condition of the advance, the bank 
concerned with its insurable interest should 
be in a position to take out the cover at the 
cost of the borrower instead of subjecting 
the borrower to repeated levy of penal rate 
which in any case cannot be a substitute for 
the insurance cover. 


While the broad areas where banks would 
be justified in charging penal rates are in¬ 
dicated above, the policy of levying penal 


rates should be implemented with discrimi¬ 
nation and selectivity. Unless a bank’s de¬ 
cision to levy penal rate is preceded by 
consideration of all the attendant circums¬ 
tances, the system of penal rate would become 
arbitrary. In this connection, attention is 
invited to the recomendations made by the 
Committee in paragraphs 21 and 22 of its 
report. In order to avoid indiscriminate levy 
of penal rate, the decisions on penal rate 
should be taken at a fairly high level in 
each bank. The decision-making levels 
should be determined by each bank in the 
light of its own administrative structure. 

(//) Levels at which penal rates should be 
charged 

ia) Generally penal rates may be charged 
at rates varying from 1 per cent to 2.5 per 
cent p.a. over and above the normal rates 
applicable lo the advances, subject to the 
condition that under no circumstances should 
the penal rate exceed 2 per cent over the ceiling 
rates on advances prescribed by the Reserve 
Bank for various classes of banks (i.e., 16.5 
per cent or 17.5 per cent p.a. as the case may 
be plus 2 per cent). However, separate 
treatment may be given for certain categories 
of advances as indicated below. 


(6) On all overdue inland bills, the overall 
rate of interest, inclusive of penal rate or 
overdue interest, should be 18.5 per cent p.a. 


(c) All .small loans upto a credit limit of 
Rs. 5,000/- and all advances made by the 
public sector banks under the Differential 
Interest Rates Scheme to selected low-income 
groups will be exempted from the levy of 
penal rate. Such exemption will also apply 
to agricultural advances to small and marginal 
farmers and other direct agricultural loans 
(excluding plantations). 


(d) In the case of small-scale industrial 
units with credit limits of over Rs. S,(X)0/- but 
less than Rs. 2 lakhs, the penal rate should 
not exceed 1.5 per cent p.a., provided the 
overall rate of interest, inclusive of penal rate, 
does not in any case exceed the ceiling rates 
of interest prescribed by the Reserve Bank 
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for various classes of banks, i.e., 16 .5 per cent 
or 17.5 per cent p.a. as the case may be. 
In the case of small-scale industrial advances 
to units having limits of Rs, 2 lakhs and over, 
the penal rate may be on the scales indicated 
in sub-paragraph (a) above. 


(e) In the case of direct agricultural ad¬ 
vances with credit limits of over Rs. 5,000/- 
(excluding plantations), banks should give 
a time of at least three months to the borrowers 
for making repayments of the loans or of 
instalments against advances granted to them. 
If banks arc not satisfied with the reasons for 
default even during the extended period, 
they may charge penal rate on the advance. 
However, penal rate should be charged only 
on the overdue instalments and not on the 
total outstandings, unless of course the entire 
loan is recalled. Where the farmer borrower 
is not in a position to repay the loans on 
account of natural calamities, such us drought, 
flood, famine, etc., or on account of unfore¬ 
seen contingencies such as death or physical 
incapacitation of the borrower or unusual 
circumstances beyond the control of the 
borrower, banks should rather reschedule the 
repayment instalment than charge penal rate. 
The penal rate for such agricultural loans with 
credit limits of over Rs. 5,000/- (excluding 
plantations) should not be more than 2.5 
per cent over and above the normal rate 
and the overall rate of interest, inclusive of 
penal rale, should under no circumstances 
exceed the ceiling rates of interest prescribed 
by the Reserve Bank for various classes of 
banks, i.e., 16.5 per cent or 17.5 per cent p.a. 
as the case may be. 


The penal rate on plantation loans may be 
on the scales indicated in sub-paragraph (a) 
above. 


(i7f) Follow-up action 

Your attention is invited to the suggestions 
made by the Committee in paragraphs 28 to 
33 of its report. The Committee has taken 
the view that where penal rate is required to 
be charged on defaulted loan instalment or 
irregularities, it can serve as a deterrent mea¬ 
sure only to a limited extent and it would be 


essential to enquire into the circumstances 
under which the default or irregularity con¬ 
tinues. Penal interest rates would not be 
relevant in the case of reconstruction or 
nursing assistance to sick units. As you arc 
aware, the Reserve Bank liad organised a 
seminar at Bombay on the 28th April 1976 
to discuss the various problems relating to 
sick industrial undertakings and banks have 
already been advised in ocr letter D.O. No 
DBOD. CAS.1046/C. 446(SlU)-76 dated the 
.3rd May 1976 (or endorsement thereof) 
about the steps to be taken with regard to 
industrial units which are sick or likely to 
become sick in the short run. 


3. As regards export credit, the Re.scrve 
Bank has prescribed that where pre-shipment 
credits or post-shipment credits (other than 
those given on deferred payment terms for a 
period exceeding one year) arc extended be¬ 
yond the periods stipulated for ceiling rates, the 
banks may charge thcir hormal rale of interest 
for the extended period but not less than 
the minimum lending rate. The scheme ol 
penal rate recommended by the Committee 
will not be applicable during such extended 
periods. In this connection, it has already 
been clarified to banks in paragraph l(v) of 
our circular DBOD. No. ECC. BC. I6/C.297 
L(I.F.)-76 dated the 6th February 1976 that 
it is intended that banks should charge a 
reasonably low rate of interest for the extended 
period, taking into account the priority charac¬ 
ter of export credit. This should be kept in 
view while applying overdue interest on post¬ 
shipment bills negotiated by banks and over¬ 
due instalments related to post-shipment 
credits on deferred payment terms. 

We have advised banks in paragraph 5 of 
our circulai DBOD. No. CAS. BC. 56/C. 
446-74 dated the 6th July 1974 that where 
packing credits arc availed of but the exports 
do not materialise, banks should charge a 
suitable rate higher than their normal rate of 
interest from the date of the advance. The 
penal rate in such cases may be on the scale 
indicated in paragraph Hii) (a) above. 

4. As regards service charges on borrowal 
accounts, the Committee has^ classified them 
into two categories, viz., (a) rc’imbursemcnt of 
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actual *out-of-pockel' expenses incurred by 
bunks, such as godown keeper’s salary, travel¬ 
ling or conveyance expenses of bank's in¬ 
spectors or field officers, legal charges, stamp 
duties, efc., and (b) levy of special fees or 
service charges cither at a flat rate or on a 
percentage basis. There is no objection to 
bunks recovering actual out-of-pocket ex¬ 
penses from borrowers in accordance with the 
existing rules or guidelines. As regards 
special fees or service charges levied at a flat 
rale or on a perccnatge basis, the Committee 
proposes to examine this issue further and 
submit its recommendations later. In the 
meantime, no bank .should incrcu.se its scale 
of such service charges prcvaiiijig before the 
ceiling on interest rates was prcs:cribcd by 
the Reserve Bank. 


B. Selective 

DBOD. No. Dir. BC. 72/C. 218 (F)-76, dated 
June 30, 1976. 

Advances against cotton and kapas granted to 
spinning mills 

Please refer to paragraph 1 of our circular 
DBOD. No. Dir BC. 4/C. 218(F)-76 dated the 
9th January 1976. It has been decided that 
the relaxation in respect of minimum margins 
prescribed for advances against the security 
of cotton and kapas to .spinning mills (other 
than composite mills) solely engaged in spinn¬ 
ing yarn granted up to the end of June 1976, 
in terms of the aforesaid circular, will be 
operative up to the end of July 1976. 
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EXCHANGE CONTROL 


developments in exchange and 

EXCHANGE CONTROL DURING THE 
MONTH OF APRIL 1976 

RBI rates for purchase and sale of pound 
sterling 

The Rese’^vc Bank revised its rates for 
purchase and sale of pounds steiling for spot 
delivery in April 1976, as under 

On 3rd April 1976 

Buying £.5.9347 per Rs. 100 (corresponding 
to Rs. 16.85per£.) 

Selling £.5.8997 per Rs. 100 (correspond¬ 
ing to Rs. 16.95 per £.) 

Middle rate Rs. 16.90 per £. 

On 23rd April 1976 

Buying £ 6.0790 per Rs. 1(K) (coriespond- 
ing to Rs. 16 45 per £.) 

Selling £. 6.0423 per Rs. 100 (correspond¬ 
ing to Rs. 16.55 per £,) 

Middle rate Rs. 16.50 per £. 

2. Travel between Trivandrum and Male 
(Huiule), Maidive Islands : 

it has been decided to exempt air travel 
between Trivandrum and Male (Huiule) Mal- 
divc Islands from the rcquiiement of prior 


approval of the Resetvc Bank of India on 
form ‘P’ from 23rd April 1976. Airline/ 
Steamer companies and travel agents Itave 
been allowed to book passages between Tri¬ 
vandrum and Huiule (and not between any 
other point in India and any other point in 
the Maldivc Islands) for residents of India 
against payment of the fare in Indian lupees, 
subject only to the completion of foim ‘P’. 
There will be no lestricton on the numbci of 
trips that may be undertaken by a person on 
the above route, during any period. Visits to 
Maldives will not be treated as a visit abroad 
for the purpose ot travtl under the Foreign 
Travel Scheme, 1970. 


3. Indo-Czechoslovak I'radc Agreement : 

The Govermne'U cf India and the Govern¬ 
ment of Czechoslovak^ Socialist Republic 
have entered into a new Trade and Payments 
Agreement on the 4th December 1974. In 
terms of this agreement, certain changes have 
been made with regard to the bunking arrange¬ 
ments for servicing of payments between the 
two countries. 

Statistiea! data relating to the number 
of exchange permits issued and the amount 
of exchange released for travel abroad for 
various purposes such as studies, business, 
medical treatment, etc. and the number of ‘P’ 
forms approved during the month of April 
1976 are given in the following statements. 


I. FRESH EXCHANGE PERMITS ISSUED FOR STUDY/TRAINING ABROAD 


Technical Courses Non-Techiiical Courses 



Number of 

Amount of 

Number of 

Amount of 


students/ 

exchange 

students/ 

exchange 

Country 

trainees 

released 
(Rs. 000*s; 

trainees 

released 

(Rs.000’s) 


38 

749 

28 

60 

20 

422 

14 

259 

11 

153 

8 

74 


U.K. and Europe 
U.S.A. and Canada 
Other Countries 
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II. TRAVEL PERMITS ISSUED FOR PURPOSES OTHER THAN STUDYnTlAINING 



Purpue 


Number d[ persons covered 
by permits issued 

Amount of eadiange 
released (Rs. 000*s} 

1. 

Business . 


1404 

13974 

2. 

Medical treatment 


56 

1425 

3. 

Study Tours 


56 

520 

4. 

Attendance at Conferences .. 


140 

444 

5. 

Miscellaneous 


3359 

3901 


III. ‘P’ FORM .APPLICATIONS* 


Purpose No. of i-Kirsoiis covered by approvals $;rantccl 


1. Joining head of family 154!) 

2. Visits to relatives 2331 

3. Export promotion 102 

4. Employment abroad 2780 

5. Emigration for permanent .settlement 1319 

G. Students/Traini:e.s 123 

7. Miscellaneous 1972 


* No foreign exchange i.s released in such cases. 
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GRAPH I MONEY SUPPLY WITH THE PUBLIC AND MONETARY RESOURCES 
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QRAPH 3 
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Table No. 

SPECIAL TABLES 


Title 


Pago 


45. 

Cheque clearances at centres managed by agencies 
Bank of India . 

other than 

the Reserve 

« • • • 

S4S4 

46. 

Industrial Production . 


• • 


S455 

47. 

Stocks of Principal Commodities with industry 




S456-S457 

48. 

Shipping—Foreign Trade. 



• • 

S458 

49. 

Railway traffic—Originating Wagon loadings 



• - 

S459 

50. 

Direction of India's Foreign Trade 




S460-S46.1 

51A. 

Composition of India’s Foreign Trade—Imports 




S464-S466 

SIB 

Composition of India’s Foreign Trade—Exports 




S467-S469 

52. 

Indian Scheduled Commercial Banks’ Advances 
Operations .. 

for Food 

Procurement 

S470 


Note (I) The Kope of the Bulletin will be revised from time to time to include new statbtical information as it 
bKomes available. Many of the series appearing in the Bulletin are given in greater detail in other 
official publications. 

(2) Some of the figures included in the tables are regarded as provisional only and may be revised in later 
issues, l^ch iKue contains ail the revisions made in the figures upto the date of publication of the 
Bulletin. 


(3) The following symbols have been used throughout the Bulletin: 

Figure is not available — Figure is nil or negligible. 

(4) Where necessary, each figure has been rounded off to the neatest final digit. For this reason, there nuiy 
be in some tables an apparent slight discrepancy between the sum of the constituent items and the total 
as shown. 

(5) A line drawn across a column between two consecutive figures indicates that the figures above and below 
the line have been compiled on different basis and are not strictly comparable. In each case a footnote 
is added indicating the nature of the difference. 

(d) For definitions of important items, sources of data, coverage, scope, method of compilation, etc., refe> 
rence may be made to the Explanatory Notes issued as a supplement to the October 1971 issue of the 
Bulletin. 


(7) 1 Lakh-100,000 


10 Lakhs—million 


1 Crorc—10 millions, 
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No. I^ELECTED ECONOMIC INDICATORS 




— 


Two 

1 

A 



1876 




lUm 

Unit/ Base 

ycaij 

■go* 

year 

ago* 

Jan. 

Feb. 

March 

April 

May 

June 

CURRENCY AND BANKING 

RtfBBVB Bamb of India ^ 











1. 

Notet ia circvUtion » 

Grorcs of Rt, 

0,473 

6,fi84 

0,270 

6,404 

6,536 

6,824 

7,027 

7,137 

s. 

Holdingi sf rupee lecuritici 

»t 

88 

6,382 

6,976 

0,624 j 6,618 

6,549 

6,673 

0,664 

6,793 

a. 

Loam end ducount >. 

t9 

88 

l,«7« 

1,873 

2,299 

2,282 

2.792 

2,538 

2,444 

2,244 


(e) Scheduled commerciAl 

bankit .. 

tt 

88 

421 

274 

671 

608 

798 

836 

882 

760 


(4) Sure Co^opcreiive banks} 

8* 

88 

236 

368 

500 

498 

459 

289 

217 

227 


(e) Bilk purchased & disooun* 
ted (Internal) .. » 

• f 

88 

274 

132 

170 

181 

176 

131 

114 

144 

4. 

Foreign exchange reserves ... 

ia) Gold and Foreign Exchange 

8* 

M 

U44 

721 

1,140 

1,360 

1,074 

1,518 

1,778 

1,934 


(6) SDRs » 

Millions 
of SDRs 

242 

226 

212 

212 

203 

198 

- 108 

190 

ScauKiuo CoMuiaciAL Banki 











B. 

Aggregate deposits ^ _ 

Crorrs of Rs. 1((.766 

12,644 

13,712 

13,831 

14,023 

14,389 i 14,726 

15,060 

6, 

Bank credit ^ 

•• 

88 

7,868 

8,056 

10,138 

10,381 

10,817 

11,069 

11,363 

11,464 

7. 

InvestBlents in Govt, securities 

98 

8* 

2,440 

2,889 

3,190 

3,180 : 3,236 

i 

3,439 

3,399 

3,431 

8 . 

Cheque clearanceif .. .. 

88 

88 

3,236 

4,118 

6,048 


6.682 

5,367 

4,796 

- 

8 . 

Money supply with the puMic 

88 

88 

11,460 

12,187 

12,290 

12,454 

' 

12,678 ; 13,060 

13,891 

13,662 

iNmnT Ratvs 











10. 

Inter-hank call money rate 
(Bomhay) ... 

Per cent 
l>er AtinaBi 

1600 

8*80 

12-80 

13-80 

10«06 

9-86 

0.83 

10-1.7 

11. 

Yield on 4% loan 1878 

.. 

28 

6'i2 

6>.'i0 

6-50 

6-63 

8-56 

6-60 

6-64 

6-66 

12. 

Yield OB foan 2000 

** 

*8 

6-12 

C*3fi 

6-30 

6-36 

6-36 

6.36 

6-86 

6e33 

PUBLIC FINANCE 











12. 

Govt, of India Trauury hilts 
outstaadiag ....... 

Crores of Rs. 

4,620 

6,471 

4,862 

6,117 

5,810 

6,616 

6,450 

6.804 

INDUSTRIAL FRODUCTION 











14. 

General Index .. ... 

1870 

- 100 

100.0 

112.8 

131.6 

132.2 

138-2 

120-4 

•• 

. 
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No. I—SELECTED ECONOMIC INDICATOIIS->Conc/d. 




Two 

A 



1076 



Am 

Unit/Baa 

years 

year 




- ... 


. 



ago* 

•r>* 

Jan. 

Feb. 

March 

April 

May 

June 

PRICI INDICBS 

! 




j 





18. Wholcialb Paicei ... 





1 

i 





(a) All commodities 

1961-62 - 100 

30&>8 

312-6 

200-0 

288-3 

282-9 

288-6 

202.3 

296-.3 

(f) Food articla ... 


381-2 

371-2 

818-1 

316-4 

304-9 

314-0 

318-4 

322-7 

(fi) Industrial raw materials 

« 

338-6 

285-2 

266 1 

248-8 

240-0 

26.3-9 

266-0 

282-3 

(ni) Machinery and transport’ 









equipment 

« 

233-4 

261-7 

269-8 

261-3 

261-6 

260-3 

268-1 

267-6 

(iv) Manufactures .. 

fy 

240-3 

261 -8 

263-2 

253-6 

263-7 

266-6 

267-0 

268-2 

(4) Agricultural commodities .. 

»v 

341.0 

340.8 

292.7 

286-0 

276-1 

283-4 

288-4 

206-2 

16. Consumer prica (AlLIndia) 










(a) Industrial srorkeri 
(4) Urban Non-manual 

1060 -r 100 

204 

327 

298 

200 

286 

280 

2iK) 


Employea 

M 

238 

277 

271 

267 

266 




(e) Agricultural labourers .. 

July 1060— 
June'l96]B.100 

321 

.376 

302 

202 

270 

278 

281 

280 

17. Security prices ( ordinary 










shara ) ^ 

1070-71 KN) 

134-8 

91-7 

100.1 

103-0 

102-0 

00.2 

96-6 

98-8 

TRADE 










18. Value of imports ^ 

Crores oi Ks. 

301 

331 

443 

306 

.360 

322 

342 

a • 

19. Value of exports ^ » 

f9 

214 

266 

333 

376 

464 

324 

374 

• • 

20. Balance of Trade 

99 

— 87 

—77 

—100 

-170 

•H»6 

+ 2 

432 

a<* 

21 . Number of wagons loaded 










(a) Broad gauge „ » 

(OOO’s) 

f>13 

702 

777 

748 

81.2 

736 

768 


(4) Metre gauge ..i 

1 

*9 

113 

iriS 

201 

104 

201 

180 


-- 

EMPLOYMENT EXCHANGE j 










STATISTICS 










22. Number of registrations « 

(OOO’s) 

376 

370 

466 

421 

406 

416 

606 


28. Number of applicants 

, 

j 

1 








(a) placed in employment »| 

69 

33 

31 

38 

41 

41 

30 

40 

.. 

(4) on live register .. _| 

„ I 

8,202 

8,736 

9,307 

9,422 

0,363 

0,380 

9.638 

_ 


Aiito.—Figuiti for all the itOBt rclett to the • Figurci in tbu column relate to that mo nth in 

ntMth eacept thoie of itemi 4, 13 and 28(4) which the pzevioui year/i corrciponding m the lateit m«Mn «h for 

relM to end of period and thoM of ilent 1 to 3, 6 to 7 which data are preiented. 1 Relate to loani and advan< 

and • which relate to lait Friday. cn only. | Total for Bombay. Calcutta, New Delhi and 

Madrai centra only. 





Aivto— The goM reiervn of Issue Department are valued at Ra. 63.68 per 10 grams upto January 31, 1969 and at Rs. 84.39 per 10 grams thereafter, 
1 Including Covemnsent of India one rupee notes issued from July 1940. 
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KoU: For detaib rrferrnce may be made to foot-notes to Table No. 3. 
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—Data from Srptcmbcr IMl bring on a revued basis, are not t At the data relate only Hi areas to wbicb the ^t is extended, the total 

strictly comparable twitb those tor the earlier peri^. liabilities do not agree with the total asKts. * Excluding banks incorporated 

outside Indian Union. > Including Treasury Billsand Treasury Deposit ReeeipiB. 
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NO. 9—RESERVES OF SCHEDULED COMMERCIAL RANKS 
AND STATE CO-OPERATIVE BANKS WITH THE RESERVE 
BANK OF INDIA 

[In Inkhi of rupea] 



Schadulad Commnrdal Banks 

State Go- 


All 

Indian j Foreign 

1 

operative 

Banks 


Lut wtAlwnk 


Statu- 


1 Statu- 

! ' Statu-: 

tery 

Ex- 

tory 

i . tory 


Mini- 

CMS 

1 Mini- 

!EaccM. Mini- 

Exee 

mum 


! smim 

1 ' miUD! 

! 1 


1 

2 

I 3 

4 6 

6 


I awkw” 

! »«wy : 

n| Mini-: I 
I mum ' 

! 7 i 


igeo-ei 

1986-00 

1960-70 

1970- 71 

1971- 72 

1072- 73 

1073- 74 


1973..I 
1074. 


Dec. 

July 

Aug. 

Sept. 

Oct. 

Nov. 


Dee. 6, 1974 
» 13 , t> 

,p 20 , „ j 

n 27, „ I 


42.M 
95,70: 
I 60 ,U: 
107,54: 
225,44| 
275,40' 
749,96 

! 

752,47r 

592,10; 

590,28 

600,06 

609,l2i 

6l5,42i 

6l4,5o' 
6l6,72i 
556,41! 
554,441 


12.67 

15,69 

22,66 

25,21 

37,23 

33 UI 3 

-iM.n 

! 

-24AI 

50.87 

19,29 

34.90 

65,95 

59,60 

42,34 

47,44 

24,02 

49,09 


64,02 

83,08 

144,17 

169,60 

206,69 

263,14 


ii.or 

12,82 

22.17j 

23.23: 

36,27; 

31,00! 


711,66 -no,«u: 


694,81.- 

648,64 

664,94 

656,26 

666,13 

670,07; 

670,19 

672,37 

616,33 

616,47 


28,18! 

47.48i 

17,06 

33,20! 

62,47: 

66,171 

40,47^ 

42,69{ 

18,98 

46,47! 


8,67| 

11 , 72 ; 

16,08! 

17,941 

19.77 

22,34! 

68 ,. 10 i 

67,66 

43,40j 

43,34; 

43.801 

44,00! 

44,44! 

I 

44,40: 

44.34i 

40,09; 

.38,07; 


1,67 

2.87 

i.«! 

1,97 

1,06 

2,63 

1,76 

3,3Bl 

3,40 

2,23 

1,60 

3,47 

3,51 

1.87 
4,86 
6,03 
3,62 


1,02 

1,72 

6,42 

7,04 

8,30i 

10,67 

12,63! 

12.00 

14.72 

14,40; 

14,20 

14,10 

14,02! 

13,13 

14,08 

13,97! 

14,01 


74 

3,18 

2,66 

3,20 

3,30 

8,22 

2,88 

2,84 

4,90 

3,22 

1,03 

1.76 
1,07 

3.77 
2,44 
2,80 
3,17 


No. le-SAVINGS DEPOSITS WITH 
COMMERCIAL RANKS 


[In Inkbi of mpM] 


! 

1 

Scbadulnd Commorcinl 

Banka 

Non-Sche- 

dulcdOen*. 

merdal 

Lari FWdsy 

All 

Indian 

Foreign 

Banks 


I 

2 

2 

4 

196041 .. 

201 All 266,16 

26,66 

*,B4* 

1906-80 .. 

714481 6S0A9 

OIAO 

1969-70 .. 

IA90.7I 

1 1,188A6 


6,77 

1970-71 .. 

iAM.20' 1.407,02 

11647 

6,41 

1971-72 .. 

IA47A5! 1,712,66 


8,72 

1972-73 .. 

2A25A4I 2,076.66 

■nx!u 

4,66 

1973-74 .. 

2.470A9! 2,618,07 

160,02 

6,68 

1974-76 .. 

3A9I,30: 2,023.26 

168,04 

7,10 

Feb. 1976 

! 

3.077.821 2.007,74 

170.08 

7,16 

Sept. „ 

3,435,87: 3.266,78 


7,76 

Oct. ,. 

3,473,82; 3,292,61 


7.77 

Nov. „ 

3.490,771 3,300,21 

18I.6C 


Dec. „ 

3,588,43' 3.406,10 

188,43 

8,37 

Jan. 1976 3,439,5L .3,466,42 


8,61 

Feb. „ 

3,432,77 3,460.14 

! 1 ' 

182,03 

8,88 


* Bued on tbe leturm mbmitted in Fotm XII. 


I 


No. IIA-ASSISTANCE PROVIDED BY THE RESERVE BANK OP INDIA TO SCHEDULED 

COMMERCIAL BANKS 

_ _[Tnlnkli* of nipect ] 


Totnl 


Bills Rediscounted 


Advaitcoi 


Tiarlmtnth 


; 

SsonoN 17(2; (a) i 

SeemoN 17 (3A) 1 

SxcTtoN 17 (3B) 

Advan- lOutstand- 
CCS 1 ings 

7 I 8 

Sbction 17(4) (a) 1 

SKcmoK 17(4) (e) 

Aasht- 

anca 

1 

3utstand-| Amount 

Ins* ' 

2 ! 3 

Outstand¬ 

ings 

4 

Advan¬ 

ces 

6 

Outstand¬ 

ings 

6 

Advan¬ 

ce* 

9 

OutRnnd- 

inp 

10 

Advan¬ 

ces 

11 

Outstan 

Inp 

12 

1060-61 


I.073A7! 

95,44* 







! 81731 

49,16 

25830 

46,8 

1066-66 


1,251,99 

75.97 



48,60 

6,67 



' 880,00 

17,67 

323,31 

62,7 

1060-70 

• • 

2,774,92 

237,94 



37737 

78,66 



1388,70 

8138 

1,110,60 

77,8 

1970-71 


4,795,02 

334,27 



1,278,62 

108,78 



|1.796,71 

3733 

1,710,89 

100,1 

1971-72 


4,I34A8 

248,94 

I49.02t 

41.49 

1,682,70 

66,ia 



!l.l 10,84 

43,02 

1,104,22 

08.4 

1972-73 


2,675.78 

198,88 

174,67 

36,11 

66I3O 




11,028,06 

71,72 

220,60 

mm 

1973-74 


4,079,41 

478,22 

694.27 

266,U 


1 311,14 



il.666,67 

76,22 

310,82 

86,7 

1974-76 


5395,92 

724.01 

1,688,24 

186,07 

2,707,63 


e2,80t 

62,80 

! 604,27 

63,90 

842,98 

217.8 

1976-76 


9,488,55 

1,027,32 

1,240.16 

16.';,48 


2,842,82 

047,63 

; 676,11 

6,34 

1,607,06 

73.9 

June 

1976:1,011.12 

499,59 

102,61 

126,14 


; 161,71 

7,60 

_ 

87,98 

14,60 

169,12 


January 

1976 

1,145,79 

131431 

163,06 

243.60 

£68,40 

! 172,32 

620,78 

471.10 

114.70 

12,92 

87,06 

114,0 

February 


1.023,54 

84431 

126,71 

177,82 


i 81,82 

600,94 

661,07 

37,39 

6,49 

32,48 

49,8 

March 


1,25534 

1,027,32 

122,14 

166 48 

266,41 

mEMM 

76634 

647.63 

36,86 

6.34 

86,92 

73,0 

April 


134233 

944,30 

102,18 

120,04 

170.69 

: 74.02 

601,» 

63138 

70,67 

64,08 

97,70 

76.9 

May 


890,93 

943.74 

71,66 

113,77 


• 63.27 

700,48 

760,46 

4,60 

8,17 

6,98 

13,(1 

June 

99 

1,088,44 

1,080,05 


138,07 

210,30 

: 108,79 

1 

610.01 

806,17 

i 18,0* 

0,07 

124,72 

21.0 


OutiUndingi reinte to end of the period. 


t ReUtet to the period July 1971 to Mbtich 
i Relate* to Mam 1976 only. • 


2 only. 
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RESEKVE BANK OF INDIA BULLETIN 


June 1976 


N«. 12-^HEQUE CLEARANCES 


IFffi mW 
Ffiiv 

All 

C«ntrM 

1 

- 

Gbntru Manaokd by Rbibrvb Bank or 

Indu 



Other 

eentiti 

11 

Bom¬ 

bay 

2 

cucta 

3 

New 

OdU 

4 

Kan¬ 

pur 

6 

Mad- 

ns 

6 

1 Banga¬ 
lore 

7 

Nag¬ 

pur 

8 

9 

Hydera¬ 

bad 

10 






Number in thoummlr 


■n 

■1 


1B6041 


MA09 

19486 

9,641 

2476 

1,121 

4,923 

M19 

441 

B3j 

■SI 

14480 

IBM-M 


72,922 

24460 

12419 

4417 

1,424 

6,118 

2,842 

”66 

ntf 

1,168 

22,008 

lM»-70 


I.0IJ7I 

14,221 

12,217 

miMM 

1,768 


8,447 


468 

1,772 


IB70.71 


I.I2A93 

26447 

12,906 

6,621 

1,794 




KM] 

1,956 

88,846 

1971-72 


1,16.439 

29,809 

13,162 

7,033 

1,876 

7,196 

4,194 

1,126 

466 

I 4 O 8 

89,668 

1972-73 


1,21.238 

42,880 


7,747 

1,087 

6.022 

4,693 

1,107 

464 

2,041 

89,611 

1973-74 


143,932 

46.630 

16,461 


1,946 


6438 

1,862 

420 

2,606 

44,248 

1974-76 


•47,623t 

49,106 

21,476 

8,264 

1,077 

6487 

6,830 

1,427 

614 

2,761 

80,184t 

1976-76 

• • 

• • 

60,813 

18,430 


2,200 


6,203 

1.636 


3,230 

e • 

May 

1976 

I2.7l2t 

3,883 

1,924 

728 

191 

666 

604 

116 

48 

262 

4,390f 

December 

99 

Knot 

4,474 

1,460 

806 

192 

726 

546 

146 

63 

294 

6,030t 

January 

1976 

I4.976t 

4444 

1,876 

806 

212 

694 

6S0 

162 

58 

282 

6,304t 

February 

•9 

l4,iS8t 

4,167 

1.441 

776 

198 

712 

486 

138 

47 

290 

6,902t 

March 



4.613 

1,648 

916 

226 


676 

162 

66 

309 

.. 

April 

99 

• • 

4,460 

1,638 

841 

207 

602 

660 

161 

67 

328 

. • 

May 

»9 

• » 

4,106 

1,408 


221 

706 

550 

144 

66 

286 

•• 

May 7, 

1970 


910 

317 

201 

48 

146 

136 

34 

13 

74 


.. u. 



876 

334 

167 

42 

162 

131 

31 

13 

60 


.. 21, 



1,034 

333 

205 

67 

173 

126 

37 

13 

61 


28, 

91 


983 

323 

173 

67 

167 

no 

31 

13 

64 







Amount In lafchi of rupees 





1960-61 


12,290,66 

4414,68 

4,182,03 

694,86 

219,80 

665,89 

226,14 

74,61 


112,88 


1666-66 


20,926,20 

7,493,76 

6,856,18 

1,164,11 

816,16 

1,226,12 

488,17 

144,66 

78,67 

243,24 

3,067.49 

1969-70 

■ • 

33467,13 

11,770,14 

6461,13 

2,438,64 

686,66 

2,006,01 

863.87 


107,13 

483,94 


1970-71 

•a* 

36,92742 

12,342,02 

6,923,30 

2,626.63 

613,29 

2,138,04 

983,78 

242,26 

161,01 

668,09 

9,36849 

1971-72 


«,I0547 

14,770,82 

7,662,76 

3,290 68 

704,21 

2.478.19 

1,169,62 

271,17 

230,61 

669.67 

11,067,66 

1672-73 


40,34343 

16,842,66 

8,828,36 

4,196,14 

770.16 

2,864,78 

147648 

287,30 

281,62 


12,776,66 

1973-74 


26,656,24 

20476,78 

9,130,69 

4.43947 

86644 

3,608,35 

1,701,82 

847,33 

283,00 


14,043,83 

1974-76 

• • 

7043S.29t 

24,880,86 

11,136.49 

6494,06 

1,031.43 

4,676,17 

1,094,16 

444,63 

436,97 

1.244,07 

mmm 

1976-76 

• a 

■ • 

27,430,26 

12,716,64 

8,197.71 

1,168,61. 

6,228,27 

2,466,68 

636,77 

66642 

1,682,63 

Me 

May 

1976 

6,727.76t 

2,089,76 

082,76 

662,10 

106,13 

302,96 

184,17 

30,81 

44,70 

139,82 

2,096,67t 

December 

•9 

7,326,94t 

2,648,63 

1,130,85 

646,80 

110,70 

437,90 

217,67 

46,07 

62,40 

130,34 

l,088,88t 

January 

1976 

7,94244t 

2,667,73 

1,116,72 

828,90 

116,80 

444,44 


4844 

67,83 

18648 

2,268,611 

February 

•» 

6,994,031 

2,223,66 

1,016,10 

667,80 

87,68 

418,43 

197,80 

46,84 

47,79 

141,23 

2,108.23t 

March 

>1 


2,618,09 

1,316,80 

1,224,74 

113,24 

622,17 

278,27 

68,79 

67,82 

180,21 

• • 

April 

99 

.. : 2,809,03 

1.208,88 

772.88 

117,63 

664,83 

268,98 

6649 

71,10 

170,26 

• e 

May 

92 

.. S,618,BO 

1,061,03 

678,46 

107,94 

617,64 


46,62 

62,10 

14840 

•• 

May 7( 

1976 


67740 

238.61 

181.70 

26,83 

100.37 

40,06 

1064 

12,46 

34,00 


« 14, 



646,70 

226,29 


21,66 

112,32 

38,94 



82,04 


.. 21. 



666,13 

268,41 

161,67 

27,69 

136,04 


12,68 

14,22 

34,60 


28. 

22 


69044 

247,44 

146,43 

23,74 


46,22 

9,98 

1949 

36,90 



f FravUoML 
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No. ISi^INDUSTRIAL FINANCE CORPORATION OF INDIA^LIABILITIES 

AND ASSETS 


(Id Imkhi of rupea] 


LIABILITIES 



j 

Paid- 

Res¬ 

Kei- 

Pro¬ 

Bonds 

Borrowings 

. Other 


up 

erve 

erve 

vision 

and 

, 

: liabili- 


: capital 

Fundst 

for 

for 

deben¬ 

From From * From 

In . ties£ 

Lost Friday 

1 


doubt- 

taxa¬ 

tures 

Total K.B.I.S Govt.s i I.D. 

foreign. 




iiil 

tion 


: B.I.4 

cur- j 


i 


debts 




rency j 


I 


1 

2 : 

1 4 

6 

6 

7 . 8 

! 9 

' 10 

' 11 


1960-61 


^ , ■ 


1,07 , 

16 

60 

22.24 

15.76 

61 

16,26 



6,87 

1966-68 



8,36 

6,22 , 

14 

1.17 

33,48 : 

59.41 

82 

60,94 


7,66 

27,68 

1968-70 



B,36 

10,06 i 

89 

6.99 

62,74 

101,71 


80,99 


20,72 

84,67 

1970-71 



8,36 

11,46 1 

1,19 

2,41 

67,69 , 

101,62 

1,68 

70.04 


21,12 


1971-72 



8,36 

12,71 1 

1,64 

2.43 

61,26 : 

98,06 

36 



22,03 

28,26 

1972-73 



0,17 

14,24 : 

2,03 

6,10 

72,01 : 

95,35 

— 

71,36 


24,(H1 

27,11 

1973-74 



10,00 

16,.e.4 : 

2.73 

6,71 ; 

86,18 : 

90.46 

— 

67,36 


23,11 

27,19 

1974-76 



10,00 

17,19 ; 


7,48 

98,17 i 

91.18 

— 

6:1,47 

s*»,00 

22.71 

36,22 

1976-76 



10,00 

18,(10 i 

i 

3,.".0 

9.04 

127.19 1 

86,74 

— 





May 

1976 

•>w 

10,00 

17,16; 

3.t)0 

7,64; 

98,17 1 

89,78 


61.81 

6 ,<8) 

22,117 


December 



10,00 

18,62 1 

mmm 

9.04 

127.02 j 

88,76 

— 

69,42 


22 ,:i6 

.37,76 

Taiiuarv 

1976 


10,00 

18.04 1 

3,60 

9.64 

127,19 1 

85,84 

- - 

.'•<.),06 

6,00 

21,78 

31,69 

February 



10,00 

18,64 : 

3/itl 

0.64 

127,19 i 

85,30 

^ . 

68.48 

6 .<HI 

21,82 

31,36 

March 



lO.Ott 


3,60 

9,64 

127,19 j 

86,74 

— 

69.6t» 

6,00 

22,24 

34,09 

April 



10 ,(H> 

IS.-flK 

3,60 

9,04 

127,19 1 

84.44 


.67,2ti 

. 6.0t» 

22,18 

34,17 

May 

99 

*4 

10,00 

18,68 : 

3,50 

9,64 

146,44 i 

1 

84,84 


67,07 


22,68 

.34,27 


Latt t'riJajf 


Total 
liabili- 
tiaa or 

1 

1 

Cash in 

ASSETS 

Investments in , 

Loans 

1 Gua¬ 

assets 

hand 

<,ov- 

Sh»ra/ 


and 

ran¬ 


and 

ern- 

storks iu- 
eludins 
•uhicrip- 
tior to iai- 
liol cHpilal 
ofD.T.I. 
ontl 

I.TI.C.I. 

Bonds 

advan¬ 

tees 


balan¬ 

ces 

I with 
banks 

ment 

secu¬ 

rities 

and 

deben-. 
lures ; 

ces 

j and 
under- 
1 writing 


OtiKI 

assri!! 


is" i i;i U If. 16 ! “17 ' 18 lit 


1960-61 



51,09 

3,00 


06 

_ 

40,74 1 

4,77 

1.62 

1966-66 



135,38 

2,06 ; 

— 

8,22 

KMH 

mmm 

23,66 

2.06 

1969-70 



214,59 


3,31 . 

11,04 

6,60 

140,70 

26,06 ' 


1070-71 



215,23 

12,64 ! 

2,01 

12,01 

6,11 

165,71 

21,01 

4.94 

1071-72 



212,59 

7,15 

— ; 

12,01 

6,06 ; 

161,76 1 

10,90 

8,7.7 

1972-73 



225,01 

7.64 i 

— ; 

12,79 

6,02 : 

178,88 : 

14,76 1 

8,08 

1073-74 



237.82 

3,93 

—^ 

14,11 

4,90 1 

192.66 i 

11.63 i 

l0,79 

1074-16 



282,24 

9,72 ; 

— . 

14,88 

4,41 1 

207.67 : 

8,89 1 

16,66 

1076-76 



289,75 

18,31 

— 

16,97 

a/isO; 

1 

221,<JH ' 

6,tl3 ; 

22,22 

May 

1076 


280,92 




4,40 : 

207,07 i 

9,16 1 

21.86 

December 



293,30 

25,44 


16,33 

3,9' ■ 

214,08 i 

7.39 ; 

26.16 

January 

1976 


288,39 

18,41 

— . 

16,46 

3,66 . 

216,60 

7.01 ; 

24,27 

February 



285,81 

16,62 

—' i 

16,87 

3.66 : 

218,43 1 

6,41 : 

24,74 

Marclt 



289,75 

18,31 , 

— ! 

16,97 

3,6.'> ! 

221,98 

6.63 

22,22 

April 



287.51 

12,24 , 


17,06 

3,04 . 

224.83 

6,62 

23,11 

May 

99 


307.07 

26,36 

i 

1 

17,37 

3,64 1 

1 

-- - ■ - 

229,28 

0,41 ' 

1 

21,01 


I Repment (a) Special Reserve Fund, (t) Other Reserves, (c) Reserve for contingencies and (d) Provision 
for depreciation in the value oi investments shown separately up to June 1973, S Under section 21(3) (a)/(3) (k) of 
the I.F.C. Act (amended in 1962) resorted to from July 1963. s Under Section 21(4} of ilie I.F.C. Act 
(amended in 1966) resorted (o from November 1956 and under Interest Differential Funds in terms of KFW loan 
agrecBients from September 1972. 4 IJnder Section 21(4) of the I.F.C. Act. £ Including specific grant from flovi-rnmcnt 
^ India in terms of agreement with KFW from Dcccmlxir 197.3. 


5Wr.i‘; liidiisirial I'iuani t- t!(ir|iiir.itii>ii <>f iiidi.i 
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RISIRVE BAKK OF JKDJA BVlLtlJS 


June 1976 


No. 14—STATE FINANCIAL CORPORATIONS—LIABILITIES AND ASSETS 

(Amount in lakhi of rupees] 


LtilFfidty 


'No. of; 
I Stale ! 
iFinan*' 
cial ! 
! Cor- j 
I pra- I 
|tions@i 


Capital and Rcktyci 

Paid- ; Rc- 
up 


capital 


serve 

Fond 


Provirion 
(or bad 
• 0(1 

doubtful 
dvbli and 
other 
reicrvei 


LIABILITIES 

Bonds Fixed ; 

and Depo- ' 

Deben- sits* 
tuies From 

R.B.I. 


Borrowings 


From I From 
I.D.B.1.> State 
Govts. 


Other 

liabili¬ 

ties 

Others 


» I 10 11 


1960-61 

• • ' 

15 

16,23 

11 

9 

7,17 

3,54£, 

13 


l.OC 

1 

2,63 

1905-60 

• • ' 

16 

16,35 

22 j 

1,02 

32,76 

12,03£; 

1,33 

! 

11,85 

1 

14,62 

1969-70 

1 

• • < 

18 

20,21 

47 i 

3,75 

59,97 

13,34 

2,67 

i 22,38 , 

^01 

47 I 

14,82 

1970-71 

o • • 

18 

20,96 

65 i 

4,60 

72,66 

1.7,.30 

2,39 

! 31,56 ; 

2,08 

11 

15.30 

1971-72 

a * * 

18 

23,16 

73 ; 

6,14 

62,04 

13,16 

4,68 

1 42,96 ; 

3,28 

49 ' 

10,00 

l97«-73 

• • I 

18 . 

25,27 

94 ' 

7,67 

98,69 

13,59 

3,99 

: f'2,79 i 

2,58 i 

50 

23,87 

1973-74 


18 

26,32 

92 1 

8,73 

115,2(1 

14,64 

4,48 

! 64,00 i 

3,39 

71 1 

27,59 

l«74-7ri 

1 

• • , 

1 

18 

29,67 

1,44 , 

i 

11.35 

132,86 

24,96 

9,80 

84,19 ! 

3,18 

2,69: 

37,92 

l)t;tf:nilic.r 

1 

1074 i 

18 

27.72 

i.:o 

16,45 

129,88 

19,82 

6. 50 

, 76,46 , 

2.S-9 

1.70 , 

35,66 

.!w*y 

1075 : 

18 

31,75 

1,«7 : 

14.24 

145,23 

36.67 

7,87 

94,36 

3,41 

84 • 

35,45 

August 

1 

91 i 

18 

33.15 

1,72 

14,38 

149,97 

31,36 

5,73 

97,14 , 

3,36 

1,64 

3r.,lii 

Scptnnbcr 

- ! 

18 : 

35,25 

1,72 ; 

14.44 

149,11 

.31,91 

8,70 

98,91 ; 

2,62 

1.71 

35,64 

OciobLT 

t 

18 ! 

3.5,75 

1.72 

14 47 

149.66 

32,61 

9,36 

102,51 , 

2 04 

1.47 

36,77 

Nuvciuljcr 

1 

99 1 

18 

35,75 

1.72 ; 

14,(4 

156,92 

.33,27 

7.46 

106.25 

1.72 

),89 ; 

.38,17 

Drrenibrr 

.. i 

18 

35.75 

1.72 i 

14 (.3 

149.77 

33.75 

9..'i4 

!iio.:;6 ! 

1,73 

73 : 

39.87 


ASSETS 



iMsi Frtday 



i 

ilnbili- 
tlns or 1 
assets ' 

i 

1 

j 

Cash 

in 

hand 

and 

balan¬ 

ces 

with 

banks 

In 

Govern¬ 

ment 

securi¬ 

ties 

. .. : Loans 

vestments in ^ 

1 sdvan- 

Sbarcs ; De- ; ecs 
i ben- 
1 turcs 1 

! 1 

Gua- ; 
ran- . 
tees ; 

i.! 

writing 1 

1 

i 

(idler 

aascis 






12 ; 

13 

14 

15 1 


16 I 17 

1 

19 

1880-61 „ 




J 

39,80 

4,56 

4.80 

1,19 i 


14 1 17,12 

2,19 


1865-66 .. 

• • • • 




90,12 ' 

4.30 

3.76 

7,48 1 


34 1 58,95 

16,22 










\ 


1 

m mm . ty,. 


1889-70 .. 


.. 



140,99 

8,49 

2,30 

8.60 


60 'll04,04 

7,24 

8,92 

I07(t-71 .. 





163,10 

6,28 

2,16 

9,66 


67 1127.82; 0.08 

10,45 

1971-72 .. 

• ' • • 




196,48 

0,06 

1,69 

I 10.12 


65 i 154,71 

7.06 

13,20 

1972-73 .. 




• • 

329,29 

11,84 

1.74 

I io,4r) 


61 1181.85; 7,67 

15,13 

1973-74 . 




■ • 

36S,44 ' 

0.60 

I.3S 

; 10,93 


67 !21fi.34 

7.11 

a),61 

1074-75 .. 

.. 

• • 


• • 

337,45 

16.94 

1,43 

j 10,96 


51 i275,83 

6,96 

26,83 

I.l<’(.cnil)cr 

1974 




311,87 

12,67 

1.43 

; 10,94 


1 

53 !2.73,85 6.60 

25,86 

jM>y 

1975 .. 




364,89 

17 57 

1,46 

n.oo 


61 iS0O,9' 

6,28 

27,10 

Aiigtisi 


, , 


, , 

372,68 

18.81 

1.45 

i 10,77 


51 ,305,7* 

1. 6.48 

28,92 

Srptenilicr 

9) * 




379.41 

19,75 

1.45 

1 10,78 


51 ;310.98; 6,50 

20.44 

Oclobcr 





386,36 

18,47 

1.45 

1 10,80 

1 

61 1318,13 6,48 

30,62 

November 





391.69 

18,!’4 

1,45 

; 10,81 

1 

51 i322.09, 6.28 

1 30,71 

Dccrnibcr 


- 



397,75 

18.72 

' 1.45 

1 10,84 

1 

51 1328,81 

>> 6,55 

1 30,88 


Including Cash Certificates from 1960-61 onwards, 
ti* Including the Tamil Nadu Industrial Investment Corporation Ltd. 
f Includuig Call Deposits of one Corporation. 
















No. IS—INDUSTRIAL DEVELOPMENT BANK OF INDIA—LIABILITIES AND ASSETS 
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RESERVE DANK OF INDIA BULLETIN 
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No. l6~INDUSTRiAL CREDIT AND INVESTMENT CORPORATION OF INDIA- 

LIABILITIES AND ASSETS 


_ [la lakhi of nipeeil 

LIABILITIES 


Paid- 


Reser¬ 

ve 


Reiwr- 

ve 


Borrowings 


As at the end 


capi- 

fund 

for 




of ysar/month 


tai 

doubt- 

Total 

Debon- 

From 





ful 


tures 

Govt. 





debts 



of 








India£ 







6 

0 

1060-61 


6,00 

70 

1_ 

11,68 

- 

7,60 

1965-66 


7,50 

»» ^*1 


62,63 


32,50 

1969-70 


7,5f> 

6,57 

60 

115,79 

11,00 

.31,80 

1970-71 


7,50 

7,34 

90 

127,92 

11,00 

30,68 

1971-72 


10,00 

8,56 

1.20 

137,67 

11,00 

28 4f 

1072-73 

. . 

10.00 

9,SI 

1,60 

158,03 

18,00 

26.(6 

1078-74 


12,50 

J0,!.6 

1,85 

178,54 

26,00 

23,39 

1974-76 


16.00 

12,25 

2,2<i 

200,28 

40,60 

20,66 

1975-76 


15,0(» 

12,36 

2,70 

260,43 

•18,26 

18,36 

Juii'- 

1975.. 

15.00 

11,Iff. 

2,20 

203,43 

40,50 

20,60 

January 

1976., 

15,00 

12 36 

2,70 

259,40 

48,25 

18,90 

r'cbruaiy 


16,00 

12,36 

2,70 

257,39 

48,25 

18,72 

March 


16,m> 

I2.3l‘> 

2,70 

260.43 

48,25 

18,30 

April 

«l • • 

16,00 

U-.36 

2,70 

251,57 

48,26 

18.66 

May 


15.00 

12,36 

2,70 

252,06 

48,25 

1V.70 

- 

• 9 • • 

mna 

12.36 

2,70 

271,94 

1 62.00 

18.10 


From 

I.I).B.I. 



Provi¬ 

Other 

Total 


sion for 

liabili- 

linbill 


taxation 

des 

tiu 

In 



or 

foreign 

icurrency 



assets 


12,30 

14.10 
1C,00 
l.\10 

17.10 
18,00 

10,77 

2i,r,l 
21,61 
21,.'bl 
21,61 
21,61 

20.10 


4,18 

30,13 

60,00 

72,24 

82,32 

98,87 

112,00 

121,12 

172,31 

12.V'6 

170,05 

108,91 

172,31 

163,76 

164,51. 

171,74 


38 

1,33 

2,10 

2,28 

3,74 

5,61 

6,63 

0,06 

0.13 

6,06 

6.13 

6.13 

6.13 
6,13 
6,13 
0,13 


10 

60 

1,77 

3,68 

3,21 

3.71 

12,61 

5,09 

4,23 

9.75 

5,32 

16,17 

13,73 

9.76 
8,08 
8,08 

10,29 


11 

18,42 

75,95 

135,23 

149,15 

164,88 

197.36 
215,47 
240,01 

306.37 

243,26 

310,76 

307,31 

306,37 

295,84 

296,33 

318.42 


Ai at the end 
of year/month 


Contingent 
liabilities on 
account of 


Shares 
and de¬ 
bentures 
partly 
paid 
held as 
invest¬ 
ment 


12 


Gua¬ 

ran¬ 

tees 

and 

under¬ 

writing] 


13 


ASSETS 


Cash 

and 

bank 

balan¬ 

ces 


Investments** in 


Loans and 
advances 


14 


Govt. 

securi¬ 

ties 


16 


Bonds 

and 

deben¬ 

tures 


I Shares 
! and 
stocks 


16 


17 


Unit 

Trust 

of 

India 

and 

I.R.C.I. 

$ 


18 


Rupee 

loant£ 


10 


Foreign 

currency 

loans 


20 


1900-61 

1066-66 

1060-70 

1070- 71 

1071- 78 
1972-73 
1073-74 
1974-75 
1075-76 

June 

Jwuary 

February 

Marcli 

April 

May 

June 


1976.. 

1976.. 


61 

70 

52 

37 

64 

87 

69 

27 

91 

41 

1.03 

90 

01 

1,03 

03 

74 


46 

2,42 

4,63 

6,09 

4,68 

6J>2 

6.46 

3.78 
8,37 

6,76 

4.46 

4.36 

5.37 
4,63 
5,87 

6.79 


4,47 

7,36 

8,66 

8,68 

8.27 

16,21 

10,10 

13,84 

6,21 

9,11 

12.66 

11,27 

6,21 

8,83 

4,03 

13.81 


66 

1,24 

50 

60 

67 

50 

60 

50 

25 

25 

25 

25 

25 

25 
23 

26 


2.88 

5,05 

13,51 

13,50 

18,06 

13,69 

16,04 

16,86 

16,12 

16,80 

16.54 

16.54 
15,12 
16,46 
16,63 
16,08 


3.07 

10.22 

14,60 

15,90 

17,14 

18.24 
18,96 
20,05 
22,86 

20.24 
21,98 
22,76 
22,86 
22.78 
22,85 
23.69 


13 

13 

13 

26 

26 

26 

38 

38 

38 

38 

38 

S8 

38 

38 

38 


2,19 

17.66 

26,08 

26,07 

28.64 

31.64 
40,16 
47,24 

69.78 

60,13 

66,62 

55,06 

69.78 
00,29 
61,63 
63.68 


4,18 

31,46 

66,66 

77,73 

88,06 

104,87 

116,95 

129,24 

182,22 

133,85 

180,60 

178,28 

182,22 

178,90 

180,09 

181.62 


Gua¬ 

rantees 


21 


Other 

assets 


82 


20 

2 


68 

2,86 

7,20 

7,64 

6,01 

13,06 

13,23 

12,89 

20,66 

13,49 

22,83 

22,82 

20,66 

9,90 

10,67 

20.11 


** Includes tempoistry investment and amount subscribed as a result of underwriting operations, 
t Includes temporary investment in Industrial Reconstruction Corporation of India Ltd. from April 1071. 

£ Include from December 1072, Borrowings/Loaiu and grants out m Interest Diflercntial Funds in terms of *KFW 
Loan Agreements’. 

Souks ; Industrial Credit and Investment Coiporatioa of India. 
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TABLE No. I9A-RESERVE BANK OF INDIA-FOREIGN EXCHANGE RATES 

(For transactions witli autliorised dealers) 


Currency 
A, Asian Monetary Unit 

P'liind Sterling 

■U.S. Dollar 

IJcuisrJn; Mark 

Japiuics'' V.-i! 

B*. Pound Sll!rli^l^ 

U.S. Dollar 

Deutsche Mark 

Japanese Yen 


Selling Spot 

Buying Spot 

„ forwanl 3 months 

” » » 

»’ •• 9 

Selling Spot 

Buying Spot 

I) forward 3 months 

” f !> 

•’ •• 9 


Buying 


forward 


Buying 


forward 


Buying 


forwanl 


Spot 

1 month 

2 months 

3 „ 

(i 

Spot 

1 month 

2 months 

3 .. 

Spot 

1 mouth 

2 montks 

3 .. 

fi 


ill months to 5 years 

More than 5 years—upto 7 years 

More than 7 years—upto 10 years 

18 months to 5 years 

More tlian 5 years—^tipto 7 years 

More than 7 years—upto 10 years 

18 months to 5 years 

More than 5 years—upto 7 years 

More tlum 7 years—upto 10 years 

18 months to 5 years 

More than 5 years—upto 7 years 

More than 7 years—^upto 10 years 


I Mar 1976 

10.4432 
10.4232 
10.4032 
10.3832 
10.3632 
(Units of 
5.7803 
5.8140 
5.8265 
5.8390 
5.8513 

11.14.50 

11.12.50 
n.0.'150 
11.0125 
10.9525 

28.4725 

28.39.50 
28.2425 
28.0900 


AprJI9761 May 1976 
(Rupees per AMU) 
10.3615 , 10.5256 
10.3415 . 10.5056 
10.3215 ; 10.4856 
10.3015 ■ 10.4656 
10.2815 i 10.4456 
foreign currency per 
6.0423 ! 6.2305 


'June [9^ 


6.0790 , 
6.0915 ! 
6.1040 
6.116.5 

11.1975 

11.1700 

11.1150 

11.0675 

10.9625 

28,402.5 

'.’8.29.50 

28.1100 

27.9275 


1 27.(i475 

27.4825 i 

i 3348.00 

3361.{JO I 

. .33-49.00 

.33.5;!. 00 1 

1 3339.00 

3337.00 1 

I 3327.00 

3.32.3.(X) ' 

1 3301.00 

1 

3293.00 ! 

1 5.8867 

6.15,50 

1 5.9157 

6.18.54 

1 5.9594 

6.2310 

1 

: 11.2825 

11.3375 

11.3400 

11..3925 

1 11.4225 

( 

11.4775 

28.8300 

28.7575 

28.9700 

28.9000 

29.1850 

29.1125 

.3390.00 

3403.00 1 

. 3407.00 

3420. (K) 

■ 3432.00 

3445. fX) 


6.2696 

6.2821 

6.2946 

6.3071 

10.7750 

lI.OiiOO 

10.9450 

10.8975 

10.7875 

27.32.50 
28.4725 

28.27.50 
28.0000 
27.577.5 

3.322.00 

3318.(K) 

3303.00 

3290.00 

3259.00 

6.3480 

6.3793 

6.4263 

11.1675 

11.2225 

11.30.50 

28.9625 

29.1050 

29.3175 

3364.00 

3381.00 

3405.00 


10.3438 
10-3238 
10.3038 
10-2838 
10-2638 
Rs. 100/.) 
6.2305 
6.269<i 
6.2821 
6.2946 
6.3071 

11.1275 

11.0625 

10.9825 

10.9200 

10.79.50 

28.7125 

28.53.50 
•28.3225 
28.1100 
27.6175 

3300.00 

3282.00 

32.59.00 

.3240.00 

3204.00 

6.3-480 

6.3793 

6.4263 

11.2675 

11.3225 

11.4050 

29.0725 

29.21.50 

29.4300 

3342.00 

3358.00 

3.383.00 


ment* eacltange cover for export on dcferre.1 p " 

TABLE No. I9B—ASIAN CLEARING UNION—FOREIGN EXCHANGE RATESf 

(Currency per AMUl 


Currency 


Indian Rupee 
Bangladesh Taka 
Iranian Rial 
Nepalese Rupee 
Palustani Rupee 
Sri Lanka Rupee 

t For participants’ currencies. 


Ap^liW 
First , .Seotrid 


End of Accounting Period 


10.5841 
18.7933 
80.4966 ! 
14.4263 i 
11.4346 ! 
9.7739 I 


10.3515 

19.0076 

80.5900 

14.4271 

11.43.53 

9.8854 


1 May 19Vb 

First j 

Second 

10.4034 1 

10.5156 

17.2366 ! 

17. 5579 

80.5669 1 

80.71.50 

14.3827 i 

14.3886 

11.4001 1 

11.4048 

9.8637 1 

9.9460 


_|ui^la/D 

First l“Seobnd‘ 


10,3205 
17.2224 
80..5686 
14.3417 
11.3675 
10.0665 


10.3338 

17.2446 

80.5876 

14.2802 

11.3188 

9.8466 


® 5*^ to the fiflemth day of the month is known as the first accounting period and 

from the sixteenth day to the end of the month, as the second accounting period of the i^nth. 


the perioc 
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jourcf ; internaiirinal Financial Statistics published by the International Monetary Fund. 
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No. 22^FOItElGN EXCHANGE RESERVES 


EkJ of 









SDRs 

(In milliom 
of SDRs] 

Gold 

Foreign 

Exchange 









(In lakhs of nipeas] 










1 

2 

3 

1660-61 



a • 



a a 



- 

117,76 

186,86 

1966-66 

•• 

* a • 

a s 



a • 



—• 

116,89 

182,09 

1969-70 

. . 


a « 


a a 

a a 



122-7 

182,63 

646,37 

1970-71 

• • 

■ • • • 



a a 

a a 



148-9 

182,53 

438,12 

1971-72 

. . 








247-7 

182,63 

480,38 

1972-73 

. . 

• • • • 







246-6 

182,63 

478,90 

1973-74 

• . 

. . 







244-9 

182.63 

680,78 

1974-75 

a • 

■ ■ • • 







234 9 

182,63 

610,60 

l97.’!-76 

• • 








202-8 

182,63 

H91,70t 

June 

1976 .. 





a a 



226-3 

182,63 

638,27 

July 

• • 






a a 


226-3 

182,63 

664,t)6 

August 

99 • • 








220-3 

182,63 

741,09 

September 

f» • • 

• • 




a a 

a a 

a a 

220-3 

182,63 

816,82 

October 

•9 • • 





a a 

a a 

a a 

220-3 

182,53 

907,26 

November 

99 • • 

as s • 

a » 




a a 

a a 

220-3 

182.63 

047,00 

December 

99 • • 

a • • * 

»a 




a a 

a a 

212-0 

182,63 

764,26 

January 

1976 .. 


a a 




a a 

a a 

212-0 

182.63 

957,70 

February 

9> ♦ • 


a a 






212-0 

182,63 

1107,02 

March 

19 • • 


a a 


a a 

a a 



202-8 

182,53 

1491,70t 

April 

n • • 


a a 


a s 

a a 



198-6 

182,53 

1336,38t 

May 

•• • • 


a a 


« a 

a a 



lOB-e 

182,63 

ie96,0flt 

June 

99 • • 


• a 


• • 



•• 

189-6 

182,63 

1761.18t 


Aatos: 1. Gold is volued at Rs. 63«6B per 10 grams upto May 1066 and at Rs. 64-36 per 10 grams thereafter. 

2. All foreign exchange holdings are valued at par/ccntral rates upto June 1972, except for the holdings of Cana 
dian dollars from June 1970 to June 1072 which are valued on the b^is of the monthly averages of spot buying unc 
selling rates in New York, and the holdings of Deutsche marks from May to November 1971 and of yen anti ste.rlin| 
from September to November 1971 which are valued on the basis of the monthly averages of spot buying and sell 
ing rates in London. From July 1972 holdings in sterling arc valued at the average of the Bank’s spot buying and sell 
ing rates; all other foreign exetonge holdings are valued on the basis of the monthly averages of the sfiot buying ant 
selling rates in London from July 1972 to April 1974, and on the basis of the averages of spot buying md sellin] 
rates in Lemdon from May 1974. 

t Vrovisiotial* 
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No. 

23—STERLING TRANSACTIONS 

OF THE 

RESERVE RANK OF 

INDIA* 








MISI' 


rMv/awitA/vMft 
midti FrUt^ 

! 

Purchasest 

SaksT 

Purebatet/Sales 
{+) (-) 




(£000‘b) 

(Rs. 

lakhs) 

! 

(^OOO’s) 

(Rs. 

lakfat) 

(£000*b} 

Rs. 

(lakfat) 

IMO-ei 



81,810 

41,74 

62,112 

82,88 

— 30,802 


41,14 

1D66.B6 



122,188 

162,01 

91,972 

109,41 

+ 40^U 

_+ 

63,60 

1969-70 

• . 


106.766 

298,30 

176,919 

317,66 

— 10,162 

— 

19,30 

1970-71 



140,196 

262,86 

190,116 

348,29 

— 49,920 

— 

90,94 

1971-72 

. . 


149,971 

270,28 

156,016 

289,67 

— 6.944 

— 

19,29 

1972-73 



186,400 

.362,62 

. 

93,146 

176,63 

4- 96,256 

+ 

170,89 

^973-7^ 

» • 

• • 

389.448 

726,76 

180,096 

339,48 

-i- 209,353 

+ 

387,28 

1074-70 

• • 


644,888 

1,017,37 

300,013 

689,94 

178,876 

+ 

327,43 

J»76-7(i 

• • 

a a 

801,963 

1,470,88 

278,300 

616,38 

-f 623,(563 

4 

064,50 

June 

1976 

•■a 

(>.'>,633 

122,67 

31,000 

58,41 

+ 34g533 

4- 

64,13 

January 

1070 

•• 

90,316 

166,04 

16,000 

29,09 

-1 74,310 

+ 

135,95 

February 

»* 

•• 

87,914 

160,62 

21,000 

38,17 

4 00,014 

4 

122,35 

Maicli 

f> 

1 

06,287 

172,28 

4,000 

6,92 

-i 02,287 

+ 

165,36 

April 

$» 


88,706 

149 67 

18,500 

30,64 

4 70,205 

+ 

110.03 

May 

9» 

► 

80,394 

132,05 

16.600 

27,23 

+ 63,894 

-t- 

105,42 

June 


1 

. 

(•..*>,•’02 

101,32 

33,000 

62,80 

+ 32,202 

+ 

61,52 

June 

4, 1070 


12,183 

IMO 

l.I.OOO 

24,00 

— 2,817 

., , 

4,51 

tf 

11, 

• . 

14,822 

23,72 , 

7,500 

12,00 

+ 7,322 

+ 

11,72 

»> 

18, • „ 


13,106 

20,97 

2,000 

3,20 

4 11,106 

4- 

17,77 


26. 

• • 

20,306 

32,40 

4,000 

6,40 

-f 16,305 

+ 

26,09 

fftu : —1. Rupee devalued on June 6,1966. 2. Pound iterling devalued on November 18,1967. 

* Rvduding Government transactioni. 

t Cover ipot purcbaaei and deliveriei against forward purcbaie contracts. 

t Cover spot tales and deliveries against forward tale contracts. After the dcrahiatioo of Indian 
June' 6.1066. tbe forward sale contracts have been disoontinued. 

Rupee on 
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No. 24—MATURITY OF GOVERNMENT OF INDIA TREASURY BILLS 
OUTSTANDING WITH THE PUBLIC AS ON JUNE 30, 1976 


Date of maturity 

1 

1 

1 

1 

• 

t 

1 

Amount 
in lakhs 
of rupees 

Date of niaturity 

' 

Amount 
in laklis 
of rupees 

Date of maturity 

i 

! Amount 
. in laklis 
. of rujiccs 


1 


1 

1 

2 


1 



2 


1 


2 

Bills maturinR on or beforrl 
June 30, 1076 but not 

paid upto that date 

1 









■ 

J«'iy 

1. 

1970 


3,90 i 

1 

August 

2, 

1076 

-• 

4.52 

Sejili'Uiber 1. 

I97(^ 

1,32 

tf 

2, 

tt 

• • 

42,6C 

9» 

3. 

it 

•' 

55 

9» 

2. 


■ 4,8« 


3, 

9* 

- ■ 

4 : 


4, 

9f 

.. 

17,29 

9 

3. 

99 

2J1.72 

• 9 

fi. 

99 

• • 

1,80 

•» 

6. 


- 

8,‘i4 

99 

4, 

»• 

42 

« 

6. 

99 


1,16 ■ 

99 

6, 



42,79 

•9 

0, 

■ < 

3,04 

r« 

7. 

99 


12,62 

99 

7. 

91 


6.45 

• t 

7. 

99 

1,.57 


8, 

99 

• • 

8,77 

99 

0. 

99 


2.16 

99 

8, 

96 

. 2.03 

«• 

0. 

99 

• • 

40,78 

»* 

JO. 

99 

- 

1.74 

99 



1.26 

tr 

10. 


. . 

70 

99 

11. 

91 


10,92 

99 

10. 

99 

2.5,01 

»« 

12. 

99 

• 

1,20 

99 

12. 

99 


4(i 

99 

11. 

9 9 

26 

9* 

13. 

99 

• > 

1,29 ! 

99 

13. 

99 

••• 

36,25 

99 

'3. 

»• 

1,22 

• • 

14. 

9* 

• - 

1,74 

99 

14. 

99 


1.51 

99 

14, 

99 

2,47 

»> 

16. 

99 

• 

42,66 , 

99 

IG, 

19 


,3.53 

>9 

15. 

99 

' 4,07 


16. 

99 


2.26 1 

91 

17, 

99 

•i* 

64 

99 

16. 

69 

' 6,49 

»• 

17. 

99 

• 

2.88 ; 

99 

18, 

99 

• • , 

3,48 

9* 

17, 

•9 

1 27,02 

•» 

19. 

9* 

1 

6,10 I 

#9 

19. 

99 

••• 

17,45 

•• 

18. 


\ 

1 

1 

99 

20, 

99 

• • 

1.92 i 

1 

»» 

20, 

99 

• • 

25,14 

9* 

20. 

ft 

j 53 

9‘ 

21. 

99 

■ 

4,68 

99 

21. 

99 

•.« 

31 

99 

21, 

6> 

■ 4.29 

9» 

22, 

99 

• ; 

3,70 

99 

23. 

99 

•• 

1,49 

>• 

22. 

69 

1 2.98 

99 

23, 

99 


46,34 i 

«9 

24, 

99 

•• 

1,99 

99 

23, 

9 

i 3,9» 

»» 

24, 

99 

• *. 

6.48 j 

91 

25, 

99 

•• 

40 

09 

24, 


j 39,»2 

1 


26. 

9 

1 

• • ■ 

82 : 

9» 

26, 

99 

- 

1.36 

99 

25. 

99 

i G2 

i 


27, 

99 

• •' 

1,48 1 

99 

27. 

99 


32,96 

91 

27. 

99 

1 88 


28. 

>* 

i 

*^i 

1.47 1 

99 

28. 

99 


55 


28, 

69 

I 31,67 

1 


29, 

•• 


4.17 

1 

99 

80, 

99 

•• 

1.47 




1 

! 

99 

80, 

• » 

« . 

44,30 

I* 

31, 



1,62 




j 

1 

1 


I i 

I 


I 


Total 


..{ 705,M 







426 



RESERVE BANK OP INDM BULLETIN 


Ji/ne 1976- 





















No. 27—SMALL SAVINGS—(REVISED) 


S 427 




oc r- o: OR 

etOBfrIoo 


« W « « ♦ 

cs a 

^ «5p ift' o' 

^ lO 


I-- I- C C 61 o ^ 
WCI^f-i 0^3; 


^'S &.« 

(5§l= 


I 

D^‘C 

u 


® ^1 i''' 

® OS-S 



3B«4|-.0(9© cd cs 
• •» •*_* V • » • 


»c w 0? *6 r» 

© <6 61 e<^c^iQ 

Ift ^ «C V V 'I** ‘•'^ 


2,42 

lO.tfl 

13,70 

17,11 

21,04 

24.75 

27,91 

30,78 

prf © PM © f-4 61 © 

c> «3©C »6 I'p 

©oTe Q c'o 

C16ie4««C0C0 

©oco — ©coceo 

« © ift 3>^V2 hp^iC 
mi M* Pi Pi V 1** I* 

d »o I*© i^ipci 
«o « «eo CO ^ 

iQO»<6-4i«<1tCOt^ 

»6I1*«Op^p-»COLi-* 

O C 61 y O « h» 
or; © p-r © CO CO pp 

fo « S'* r OJ 61 ciT w 

© © C *-* 64 <0 fcO 

a o ^ ^ 

^ © i« lo 61 ut Qc 

0 CO ©^6^06 O^CO a 16 

© c CO •» 0> CO' 6-' €0 
^ M pi* pn 61 e« CO 

ift w © r* in « -< 
16 

C0*6I eroi 6163 CO 

t^©^eo ©^t'* ©0^61 © 
^ c oT «“ if fd ct 
ciiii6©©©^eo 

© I- 1C •* A C- — 
« ® « O,® '*,© 
CO ei' — — «ao r- 
'<ein ci; eo 

|6l©'1'C6l©tpCPI- 

N©©pp©^©©© 

p.4 IQ '1' © ^ Ift P-' 

(C PM CO oc c © ei 

1 *4 © ©” CO 612! ^ 

pr^ 61 61 61 64 pp pn 

iPP PM ^ ^ 


» 4^ 

iil 
? f 


„ r.5^8.s:|CSj 


?l825i:^W CiS.RSR.s.S a 

?5S^icS.8 SS^.SRSS! U 

ssssESas.i m^m 


I 8 

I ^ 1 = 

a 


w — eec ^ 

oa <4< «M ei Cl o 

<D r-*'# o' 

$4 A e o PN 
Otg, .r 


r* Cl 61« r« «i* 
C « ’♦^61 OD O 

I-. fiC « M o « 

Pio64c»: CO *r 


IQ Cl m H< «f 113 
00 CO © © p^ I* 
► » •■ * • * 
« tt 64 C O 
« w © a « »o 

pii^^ «c eo px 


S CI »g w ^ 

^61^^04 e 
«r© Qc eo c cV 

© P«* •■< pj* CO »0 

^61 Cl Cl CO 


I 611'* '0 © O O 

I oo©^©. © to 

ei^cjc' ort/J 

61 © O © UU 


I 61 1^ O C I** © 

1 oc^a^cc « 61 © 

6rp-*'« mCO it 

61 coco 61 eo 


C«61C0^613« 

61 ^ P-* p-i « <6 <6 f g 
tm ml ^ m! ^ 1 ^ C Q 

O'©© 61 4©-- g|£ 

C6I6IC669C0© AZ! 

p p • p *< p ■■■ *f3 

. 

Mo»oeirt.-oo -oi 

■r«P 


a® 

"Peit —eieno S'® 
-.^R » r. n c,*-; •» — 
— ri •'.’ o' M lo c E « 

-oj 

I-. 0© ■.)•(» I"- — ^ ^ 

A A on,00,1C . g 
oI-n tS 
neicoeineo'P b,C 


» o> e o « o tf 

c- ■<«■ M rj o» s. w 




i ««« — «« 

I •" X* o oi 'll 

P -P »• i 

le © 00 p- O 6i 
^ 6l ^ IC 10 


^*0 

g Cp'V)^i-ieojc 

^—61 01©^ 11. ®6 Sg 

61* © 0> c/ © '/j c 

©» © « OO CG uo gM 


o c) o e. o o n 3 . 
eiviA&Seoc, Pn 
freieieffw'ei Cg 


I-- ei “ •» •- 01 eo 
•c,« M ob ~ o 
0101 of eo iri oe oi 

O M •>« M ^ WM 


61 Ci CO !• O’! «t 61 
© © ^^VC6 
•6iO« ift ©t-"©' 


a ©a loociQC- 

€» 11,0 o^« c •© 
O ^ 61 Cf 

©©©©©©© 


S 

© 

© 

I t- © © PM « m 

© 61 © pM n 

! CO 

x 



V © PP (s. © 

I © 

S 

(« 


« IC •• « c'© 
pp 6C 64 6i 64 

©n'Vn'^' 

© 


1^1 

B 3 


2© ^ M ^ CO *6 jQ O 
©0©©0©©0t© 


!• ** 
ulSJS 

pp 

Ssi£. 



Li ^ 

— wo — oie<::t«;® 

!C 41^ r-1'I'i7 I'1- — XcEh3.B 

i5e4<i-e.e!>4.!. ii| j! § S 2 fc 

o&eCepe*i*l'l2i^i' f5T3ABC.firt 

oSSoao®*® 5(X^Aa,«'5 

— — n — — — •—.Ih .0 




























































No. 27—SMALL SAVINGS—(REVISED)—ConcM. 


S42S 


lltSLRVl-. BANK OF INDIA BULLETIN 


June 1976 







































































No. 28-INDEX NUMBERS OF INDUSTRIAL PRODUCTION 
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No. 29—AGRICULTURAL PRODUCTION 

[In thousands] 


Abba (Hbotabbi) Output 




1 


. 


Finsil; 

1 


Final/ 

Zrop 


Year j 

Fore- 

Current 

^ Corres- % In- 

revised Unit i Currant 1 Corres- 

% In- 

revised 



i 

cast! 

estimate 

[ponding crease 

final estimate ponding 

crease 

final es- 






estimate ' (+) or 

esd- 

estimate 

(+) or 

dmate 


' 

j 



of the decrease 

mate of i 

1 of the 

decrease 

of the 






{(wevious (—) of 

the pre-j 

i previous 

(-) of 

previous 



; 



. year 3 over 4 

vious ; 

year 

8 over 9 

year 


i 

1 




year , 

1 



_ 

..J 

1 1 

2 

3 _ 

1 4 i 6 

6_ 1___7 

8 9 

_ ^I0_ 

11 

C’mals 

t 

1 




‘ 

j 

1 



Rice 


197S-7(i iSccoittl 

80,444 

84,784 , -F 4.8 

37,922 iTonnes 


. 

40,253 

Wheal 



First 

18,903 

18,040 .-( 4 7 

18,108 : „ 



24,236 

Jowar 

1 

.. iSiconil 

1 &,«F3 

16.416 -F 1.7 

16,856 ; „ 



10,221 

B^ira 

1 


First 

11,197 

10,063 -fll.8 

11,261 1 „ i 



3,231 

Maiae 

• a! 



6,004 

6,680 ; -1 0.3 

6,921 : 



6,723 

Barley 


1 


2,766 

2,028 ■+ 4.8 

2.931 1 „ ; 

i 


3,160 

Ragi 


.. i 


2,127 

2,100 -f 0,4 

2,680 j „ , 



2,031 

Small millets 

«« 1 

.. i 

u 

3,8i» 

3,036 -j. 4.7 

4/.10j ,. 

1 


1,823 

Fultts 


1 

1 




1 

) 




Gram 


l»7fi-7A ! 

First 

7,416 

6,983 ! -F 0.2 

7,160 iTonnia 

1 

1 


4,065 

I'ur (urliar) 

[ 

„ iSiTond 

2,608 

' 2,367 . -( 0.4 

2.640 1 „ 

i 


1,818 

Other kharif 


1 




i i 

1 



puliies 

^ . ■ 

i First 

6,271 

, 6,860 , + 7.0 

7,631 „ 1 



2,050 

Other rabi 

1 

1 








|>ult» 

' 

1 

1974.7B j 

Final 

8.258 

.5,674 — 6-7 

1 

i ” i 

2,473 I 2.2S0 

+ 8.0 


OUsudM 


i 




i 




Groundnut 

a * 

1 

1076-70 IScrond 

«,«10 

6,226 -F 6.2 

7,167 j Tonnes' 



4.091 

Sesamum 

a 


TTiinl 

2,126 

2,118 H- 0-3 

^ 24A 

99 



408 

Rapeseed and 






1 

i 



mustard 


-r 

First 

1,868 

1,079 4 10.7 

3,607 : 



2,211 

Linseed 

a •* 

«• 


1,600 

1,300 -F15.8 

1,984 ' ., , 

1 


6,T8 

Castor seed 

a • 1 

1974-76 

Final 

682 

546 -F 6.0 


216 ; 229 

— 6.7 

. 


Fibrts 










(•otton 


1976-79 

Third 

7,181 

7,316 - 0.6 

7,621 i Balcs2 

i 


7,080 

Jute 

a • ■ 


Final 

687 

064 —11.7 

! » 

4,462 : 4,471 

, — 0*2 


Mesta 




314 

319 — 1.4 

1 .. *. 

1,868 : 1.303 

-F 0.4 


Sannhemp 

a 

*’ 

First 

131 

132 — 0-8 

. 

148 Tonnes 

1 

i 

, 

69 

Olksri 







1 



Potato 


1974-76 

Final 

694 

843 4-9 4 

ITonnes 

6,171 ; 4,801 

i -F26-0 


Sugarcanef 

a a 

1976-70 

Second 

2,713 

2,603 -F 4.2 

2.771 : „ . 

1 


14,313 

Ginger (dry) 

as 

1974-76 

Final 

26 

28 — 

1 .. '■ 

30 38 

: 4- 2.6 


Tobacco 


1976-78 

First 

312 

376 — 8,7 

409 1 , 

‘ 

i 

305 

Black pepper 



Final 

121 

122 — 0.7 

1 

1 98 

29 28 

-F 1.2 


Chillies (dry) 

•• 

1974.7.'i 

89 

710 

739 — 3.9 

1 99 

460 , 497 

— 9.6 

1 


Plantations 






' 1 










iMillion 


’ 


Tea§ 


1974 


302 

360 -F 0*6 

! Kgs. 

490 472 

14-38 




. 1976 


N. A. 

N. A. 

L» i 

467 : 480 

. — 0.4 


CofTreJ 

a a 

1974-76 


N. A. 

166 

Tonnes 

02 . 86 

; + 7.0 




1976-70 

1 

N. A. 

N. A. 


82 92 

! —10-9 


Rubbcr@ 

ma 

1974-75 


221 

218 -4- 1-4 

i i •’ ! 

130 126 

1 

, 4- 4.0 

i 



AW ; —Figura ralBte to the B|riculturBl year ending June. In die case of final estimates, the comparison is 
made with the revised estimates of the previous year. The final estimates arc, however, subject to revision. 

1 Relates to columns S, 4, 8 and 8. > 1 BalewlTA Kgs. of conon lint. > 1 Balea>180 Kgs. 
t Yield in terms of gur. | Area relates to Slu March of the year tbilowing that indicated. 

® Data relate to the financial year. t Yield relates to the year October to September. 

SonRSf ; Directorate of Economics & Stalistica, Ministry 6[ Agiicukure 
& Irrigation and Tea, Cofiee.and Rubber Boards. 
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No. 30-4SOU> AND SILVeit (SPOT)—BOMBAY 

I 

Golb Silvu 


Vmmmtk 

i/aMsdsaMFrUv 





1 Loarcst 

2 

Average§ 

Highest 

4 

Lowest 1 Averages 
6:6 







Rs. 

i 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1000-61 


• • 




124-40 

107-12 . 

114-91 : 

200 -M 

181-00 

101-04 

1006-60 

— 

— 

• s 



86-00 

70-60 

77-78 , 

406-00 

281-00 

814-62 

1069-70 

• - 


a • 

fra 


102-00 

168-60 

178-63 

621-00 

4 tfl 00 

489-13 

1970-71 

.. 


a a 

a a 

a a 

108-00 

177-60 

184-96 

688-60 

4 HS -50 

636-08 

1971-72 

• • 



a • 

a a 

214-60 

188-00 

200-16 

610-60 

61 * 2-26 

601-35 

1072-73 

• • 




a a 

260-00 

202-00 

242-14 

666-00 

406-00 

664-20 

1073-74 

• • 





626.00 

279.00 

300.23 
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700.14 

1074-76 
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1976-76 
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. loot-00 
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197 .'i 
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. 63!.‘-02 
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: lo <. i 3 -oo 
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• - 
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10 > 2-00 

( 127-48 
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•• 

a * 

• a 
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1103-.56 

April 
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-• 
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• • 

a a 
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19 

— 

»a 

- 
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620-24 

• 326-00 

I 21 U -00 
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June 

99 

• • 

- 

- 
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fiiAge 

I 3 fi 400 

1313.00 

1346-84 

June 

4 , 1070 



mm 


521-00 
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612-80 

1341-00 

1313-00 

1321-20 

99 

11 . 

• ■ 

■■ 

•• 

- • 
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612-00 

610-83 

1380-00 

1326-00 

1347-17 

99 

18, „ 

- 

- 

.. 
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610-07 

1384-00 

1340-00 

1303-.~>0 

99 

25 , 


- 

— 


618-00 

' 616-00 

610.17 

1306-00 

134')-00 

1340-50 


/Tela: Includes nominal quotatiom also. Prices of gold are per 10grains and relate to Gold Bullion upto 
Augint 27, 1963, 14*Carat Gold upto Novembers, 1906 and Standard Gold from July 10, 1007, Prices of Silver are 
ficr kilc^am and relate to below *896 fineness. 

§ Average of closing quotatioiu for working days. 

Smmt: Bombay Bullion Aimcialion Lid. 
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No. 31—PRICES OF VARIABLE DIVIDEND INDUSTRIAL SECURITIES 

Bombay CALOin^ _ Madrab 
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•o.nal AA.nn 

1 7-15 

27-63! 
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.'--Wherever two figurei are ihown SRaiMt the Munc pceiod Um opper ud knvcr Bgurei nlott to BvmfeB of 
cum-rif^t and ex*ritht quotatiuu reipectively, 

® Average of quotations from January 5,1B?0 onwards. 


Somi; Slock Eachangea. 



June 1976 


RESERVE BANK OF INDIA BULLETIN 


S 


! 

1 III' 

1 


ilii = 
|:|l" 

Ills 


I ei 

\ 

mm { !>• 

Ofc 


o 

€9 

«P 

ec 

€0 

CO 



s 


C9 

<*» 


Ok 

00 

<W 

00 


3 3 3 


CB ^ O 

• •••<> 
CB A n f** 

CB Ok 01 CB 


Ok Ok 3) O ^ V 

r* r» f* to ^ 

Ok OiT OB 0» Ok 0» 


to to to 04 

3* 3 3 S 


ce « CD OB 

® s s 2 

o> a 0> a 


A - i-« 

i°'l§ 

£ a^srs 


slY 

III 



Ok 


lO 

■O 




'C 




to 

tO 


Ok 

si 

i«k 

s 

CO 

aa 

aa# 


a* 





mm 



Ok 

Ok 

cc 

CO 

00 

CO 

OB 

CD 

00 

OB 

OB 

OB 

1 

lO 

Ok 

Ok 

Ok 

CD 

Ok 

00 

OB 

OD 

OB 

00 

OB 

00 

00 

OB 

s 

s 

i 

8 

O 

go 

8 

s 

o 

00 

3 

8 

3 

8 

s 

8 


•H 


mm 

mm 


mm 










*. 

Cl 

Ok 

O 

« 

O 

o 

o 

to 

<0 

to 

CO 


« 

»• 

1 OQ 


3 

S 

o’ 

•0 

fO 

«0 

CO 

CO 

CO 

CO 


n 


Ok 

Ok 

os 

Ok 

Ok 

Ok 

Ok 

Ok 

at 

Ok 

Ok 

A 


3 s 

I! 1 

M Ir 


^ ^ « Cl flO 

QD ^ QB C 

Ok OB Ok Ok o 


OB CD 00 CD 00 

s s s s s 


a a a a 

$ s s s 


sal 


ill 

OiS 



1 I I 1 I I 

- ^ r«5 < i« 


I- e « 8 

a 


S * • 







No. 32^INDEX NUMBERS OF SECURITY PRICES—ALL-INDIAHCofftd.) 

(If7»-7I - IM) 


VE BANK OF INDIA BULLETIN 


June 1 


s. 

Vg Q • 


OD 90 CO M 

in O CO 

o» a» 00 CO !'• 


o ^ 


CO ^ 
2* -O* 


o 01 9 

^ ^ ^ 
r* i> r» 


■. 




80 

m 


<• 

HP 



CO 

Ml 

M 


re 

eo 

o 

28 

s 


8 

8 

3 

8 

Ml 

h» 

3 

3 

3 


V 

3 

3 

R 

! |2 



















•■4 

O 

CD 

O 

Ok 


c* 


Ok 

■e 

00 

08 

00 

O 

O 

Pa^>e 

and 

Papr 

Pro 

duct 

r- 

eo 

s 

Ok 

S 

eo 

Ok 

00 

89. 

3 

00 

i> 

00 

er 

CD 

80 

00 

3 

3 

s 

ao 

00 

1 w 

1 C4 


00 

r* 

o 

00 

lO 

o 

lO 

lO 

to 

00 

80 

CO 

to 

d 

to 

' 1 
' ei 

CP 

Ol 

s 

s 

mm 

s 

s 

eo 

9 

Ok 

«o 

Ok 

M 

» 

ei 

Ok 

s 

d 

Ok 

eo 

Ok 

Hi 

Ok 

ID 

Ok 

to 

Ok 

iS.a ii- 


lO 

« 

lO 

r* 

eo 

o 

Ok 

CO 

04 

Cl 

mm 

fH 

0m 

o 

o 


Ok 

lO 

Ok 

3 

s 

00 

00 

s 

s 

s 

si 

s 

8 

s 

ed 

00 

si 

s 



CO 

Ok 

Cl 

»o 

00 

lO 

00 

00 

00 

00 

00 

06 

00 

00 

cc 

Jg'STt i Si 
;5 E uJi:^ 

3 

oi 

Ok 

S 

3 

00* 

00 

CO 

CO 

00 

ee 

8 

si 

eo 

00 

eo 

00 

CO 

00 

eo 

00 

si 

ed 

00 

s 

bli 

port 

and 

Elect¬ 

rical 

23 

83.4 

83.3 

to 

s 

82.7 

00 

lO 

c» 

80.3 

83.8 

CD 

si 

00 

A 

I'- 

76.7 

76-6 

77.1 

8e« 

o 

1-’ 

r- 

mm 

C- 

u 

















1. -3 A 

• « 

«r:r: f» 

Ol 

00 


00 


00 



■8C 


Ok 

e: 

Dk 

Ok 

c: 

Elect 

rica! 

Mac 

nery, 

App 

^ i:s ii« 
a-?S « 

i 

mm 

s 

o 

Ok 

mm 

o 

mm 

I*" 

Ok 

mm 

O 

o 

mm 

mm 

o 

pH 

•H 

o 

mm 

mm 

O 

o 

mm 

pH 

o 

mm 

O 

«H 

pH 

O 

pH 

6 ^*s S 


le 

CD 


Ok 

lO 

Ok 

lO 

lO 

kO 

to 

ftO 

to 

to 

ao 

to 

fO O 3 V 

04 

lO 

Ok 

8 

s 

s 

00 

CD 

o 

s 

s 

00 

CO 

os' 

CD 

00 

CD 

ed 

CD 

00 

CD 

00 

CD 

CD 

CD 

3.si 

O 


Ok 

Ok 

kO 

l*» 

Cl 


e* 

C; 

pH 

eo 

eo 

eo 

eo 

mm 

< B-2 

04 

s 

i 

s 

S 


a> 

eo 

3 

■o 

00 

ID 

CD 

to 

00 

CD 

kO 

90 

ae 

00 

lA 

00 

CD 

00 

c*a li 

ss| 


Ok 

a> 

to 

lO 

»- 

O 


Cl 

1- 

kO 

CD 


pm 

CD 

r* 

Ok 

mm 

o 

CO 

s 

l> 

t- 

QO 

c- 



CD* 

CD 

CD* 

C-* 



wm (/3 


Ok 

00 

CD 

CD 

CD 

CD 

CO 

CD 

00 

CD 

CD 

CD 

CD 

CD 

i jfS -"O 

c.l 

O o M 



00 

■80 

eo 

•80 

p 

■o 

eo 

CD 


Cl 

Ok 

CO 

eo 

! a.o g g 

5*8 C - 

Ok 

Ok 

o 

s 

eo 

CO 

mi 

CD 

00 

Cl 


o 

o 

o' 

o 

1 co^- « 

(2H'" 

QD 

00 

Ok 


c* 


*8* 

c* 

r* 

rn 

r- 



at •- 

AJ « 

r* 

A 

o 

c« 

00 

00 

Ok 

mm 

CO 

uo 

!*• 

Ok 

ID 

d 

Cl 

d 

: a K “ 


«D 

eo 

mm 

s 

8# 



CD 


S 

ci 

d 

d 

d* 

Cl 



o 

o 

o 

«■« 

»• 

00 



c- 

c* 

!«• 

c« 


r- 

■:« 

o '5 " 

ce 

o 

Ok 

Cl 



pM 

00 

CD 


d 

d 

Cl 

tPH 

8r 

*? 

** N V 

(W 4; 

wm 

Ok 

00 

00 

Ok 

00 

o 

00* 

Ok 

00 

CD 

Ok 

00 

00 

ID 

00 

3 

8 

3 

3 

3 

eo 

00 

Cl 

00 

1 

3 



Cl 

le 

Ok 

Ok 

Ok 

00 

Ok 

Ok 

Ok 

Cl 

Cl 

d 

d 

d 

lO 

8 

§ 

ci 

o 

g 

s 

O 

O 

ID 

Ok 

Ok 

Ok 

Hp 

Ok 

g 

g 

O 

Ok 

g 

o 

a 





mm 

**" 












« s s & s 


sll 



n 

• • 
M M 


B 


e oi CO « 

£ ^ si s s 


« « S S 


lO lO lO 


eo 00 

00 CO 


S £ S Ss S 


8 8 


!0 

C» Ok 


8 S 8 5 

■ C© 

S s a a 


d 

CO 

•* 

to 

S 


c\ 

!« 

% 


a 

s 

Si 

a 

f8* 

a 


f I 

i I 


■* w* cf uT 


^111 
A I, £ s 


11 











June 1976 reserve bank of india bulletin S 435 











S 436 


RESERVE BASK OF ISDJA BULLETIN 


June 1976 







A 

A 

A 

A 

A 

o 

A 

A 

to 

A A^ A 

s 

pm 

A 

A 

1^ 

A 

A 

A 

OO 

A 

S 

A 

A 

A 

A 

1*^ 

A 

A 

A 

Ip a V-' 00 

A A A A 


A 

r* 

A 

0^1 

A 

A 

O 

OI 

A 

A 

Z* A A A 

d 

O 

A 

23 

tM 


oi 

lO 

M 

A 


A A A A 

A 

pm 

m* 

A 

A 

Ol 

tp 

A 

A 


A 

A A A A 


m* 

pm 

pm 

pm 

pm 

pm 

pm 

pm 

pm 


pm pm pm pp 

oo 

pm 

pm 

A 

pm 

A 


A 

pp4 

A 

A 

lO pm A A 



eo 

§ 

oo 

»m 

A 

A 

A 



^ IS OD O 

O 

pm 

pm 

pm 

A 

pm 


pm 

pm 

pm 

pm 

pm 

pm 

tm 

pm 

pm pm pm A 
•m pm ^ pm 


A 

A 

tp 

A 

A 

A 

o« 

A 

A 

A 

OO Apm 

3 

00 

0-* 

Z 

A 

A 

A 

A 

S 

3 

s 

A 

A 

S 

3 

A A O A 

A A A A 


ro 


A 

A 

A 

A 

o 

A 

m 

A 

p—pp 

z 

z 

ss 

S 

Z 

3 

8 

8 

Z 

A 

A 

A 

A 

ZZ88 








M 





w 

A 


A 

A 

A 

Cm 

OI 

A 

A 

A 

OI A A A 

pm 

S 


A 

A 

d 

A 

CO 

A 

A 

CO 

A A AO 

A A AO 

A 

pm 

pm 

A 

A 

A 

C- 

r* 

A 

A 

A 

00 

A 

A 

mci 

oi 

A 

o 

o 

A 

A 

z» 

A A A pm 

s 

S 

A 

A 

A 

z 

pm 

A 

8 

A 

A 

Z 

Z 

A 

to 

3333 





pm 

pm 

pm 

pm 


pm 

pm 

pm pm pm pm 

«D 


A 

A 

A 

A 

A 

A 

A 

z* 

A 

AO pm pm 

r* 

s 

12 

o 

S 

00 

A 

O 

A 


A 

A pm' CO A 

A 

o 

A 

cm 

A 

A 

A 

A 

A 

A A A A 

A 

o 

o 

A 

A 

rm 

A 

O 

A 

A 

PM 

A AAA 

Z 

im 

A 

fl 

8 

Im 

A 

z 

8 

O 

Z 

8 

8 

•• AA A 

A AAA 







mm 






A 

O 

fc- 

A 

O 

A 

o 


o 

pm 

Zp 

A AO A 

S 

O 

S2 

A 

A 

00 


A 


A 

A 

doi d A 


Ol 

O 

A 

A 

OI 

OI 

OI 


pm 

A OI OI OI 


pm 

pm 

pm 

pm 



pm 


pm 

pm 

pm ■* pm pm 

«n 

A 

A 


A 

A 

A 

C- 

A 

z* 

A 

O O pm A 

s 

S 

OO 

pm 

00 

A 

8 

A 

I** 

s 

8 

»-• 

o 

d 

o 

A 

A 

— gego 
o O O M 


pm 

pm 


pm 


pm 

pp« 

pm 

pm 


pm pm pm pm 

pm 

A 

A 


A 

A 

A 

A 

A 

pm 

Zp 

pm O Oi A 

«D 

O 

A 

S 


pm 

M 

O 


1^* 

to 

A A pm ei 

A 

pm 

90 

o« 

A 

O) 

04 

A 

pm 




m« 



pm 


pm 

pm 

pm 

pm 


pm p< pi4 


00 

o 

OO 

h- 

A 

A 

O 

C- 


c» 

A <0 A O 

00 

o 

3 

B 

s 

g 

8 

S 

3 

s 

d 

A 

pm 

A 

oi A AA 

O A A A 



pm 

pm 

pm 

pm 

pm 


pm 

pm 

pm 

pm pp pm pm 

m 

O 

A 

•II 

A 

r« 

O 

CO 

or 

A 

o 

AAA O 

s 

A 

HI 

8 

Z 

8 

A 

8 

A 

ec 

CO* 

ri 

3 

8ZSZ 


■” 





”” 

M 



*" 

PM m mm mm 

A 

O 

o 

A 

A 

IN 

O 

pm 

A 

A 

im 

A pm Apm 

s 

A 

pm 

3 

S 

i 

A 

*m 

O 

do 

A 

S 

o« 

A 

3 

A A* O pm* 

A A A A 

pm 

pm 

M 









A 

A 


o 

A 

A 

A 

A 

A 

A 

A 

pmAO A 

CO 

eo 

S 

s 

8 

A 

A 

O- 

A 

8 

C^ 

A 

8 

A 

A 

pm 

to 

A A O A 
AAA A 


Pp 

pm 

pm 

pm 


pm 

pm 

pm 

pm 

pm 

pm im pm pm 

pm 


A 

A 

A 

tm 

»• 

Cm 

A 

A 

A 

O A pm A 

A 

A 

s 

OO 

S 

S 

s 

i 

A 

O 

Z 

o 

3 

8388 


pm 

pm 

pm 

pm 


pm 

pm 

pm 

pm 


pm pm 

A 

O 

O 

A 

A 


pm 

A 

A 

A 

A 

A A A O 

O 

pm 

ci 

pm 

ri 

A 

pm 

O 

A 

S 

O 

A 

A 

t- 

A 

8 

mt 

A 

8338 

pm 

«m 

pm 

pm 



pm 





I 

; 

“““ 

I 


I 

• 

p 

p 

p 

• 

I 

A 






A 

A 





A 8 8 3 






r» 

A 

C» 

A 

p 

s s 


Jm 

• 




p 


pm 






f 

• 

• 

• 

• 







m«ior<o 












pm pm A 








>P 





M 

A 

A 

A 

A 


fc> 

a 








fern 



9 

a 





pm 


m 

4 

A 

u 

9 

5 


•e 

>* 

•I . 

r* 

A 

S 

s 

8 

tm 

A 

e 

a 

S 

«o 

A» 

£ 



e B £ r 

pm 

pm 




*-i 

►n 

6 n 


#8 



Inchidei tbs mb-|roup ‘Miicelliuieoui’. 








>-Ei- 
•-.St 
■Si a o - 

§ 

nil 

« - - 

I 2“ 6 

fc-S e E 

^ i- t-- 

■g’l 2 O' 

(d cHW 


s - A a 

§ O 9.1 


M *S E 

2, 

bi ^ 

O -.. 

M B 

S sl% 

Ok TS ** ** 

M L. *• 


U B 

i I 


« — 

CQ 

Id ST 

P s.-a 
SH 


•S E.2 

I E3 
■/> $;•£ 
o a 
O.S 


USE 

Cid B > g 

wC C3 “ 


<« S.s 

fc”ii 


lOcc oe « n 

00 CO 09 eo CO eo r* 

ij: « ti o « 
3 Os Ci QO 

CO eo eo ^ ^ 

»«OOQOQOCOae 

09 io r« 00 oe 

09 09 09 CO cr: C0 t* 


I'* t- t- I*- ® CO CO 
09 09 09 09 A a o: 

00 CO t CO -i* 

^ it ^ o* ^ ^ ^ 

r* 10 « «o w 
09 9 09 ^ 00 

M M M «■< ^ ^ 

00 00 JO 00 CD 00 at- 

»0 •f O. 09 O 

O: 00 00 X 00 00 w 

c -r c o 
c c S e 09 

^ ^ 

o e • oc r c 

O X X X QC CO -X 

tc I- CO 

c o o cc « X <r 

CCi « 1C CO 
09 09 9 09 

eo CO CO CO CO CO CO 
09 c: 09 A 0: 09 09 

lO CO CO ^ CO 

•f< X X X X X X 

00 1^ 1- CO -N 

09 09 OB O 9 

o Q d o e e 

09 A 09 A 09 A A 


i» PI — AAA — 


sssss&ss 

09 CO CC c ^ 

eo CO ^ *0 X CO X 

09 C O .-4 

09 o o o o 

^ ^ pHI M 

rm ^ »m ^ 

c c-c oc oc 

r > 40 09 «c oi 

»H ei « C! CS ># «f 

09 09 o; 09 » 
09 09 09 09 09 

A A A A A tt A 
09 A A A A A A 

.-N 04 ^ so 

oi A eo CO ^ ^ 10 

Ot QO 00 cc »o 
09 Cb A 09 09 

lO d wo Mb« uo MO 
A A -A A AAA 

<o««o ro V 

fO ^ Y Mb III III «o 

sss&s 

s$sss<s 

« • • • • 



U.5 S 0-0 i >. 

{.1:5 =0 fi “ 

A%\ • .. 

;? 3 • 

^r\i 
^ ||S 

}. 

I h w I 2 


i J -2 S -3 ti > " 

I'S s ”0 .fi .S '5 "a 

* l!!! 

V 1 — A 

3S3£s 


l-C c e 

Ut.s^is-s« 

3 B O “H 


• u Ri ^ u o.:) 
I u w 5 V ao 
l#-1 T ^ C W 


.£< 2< S 


jw 


tQ W I 

S o'l g 


! S.c B 


■ ctjX 

'= S s 

j-i: “'uj 

i g B .i 

h’i = 18^ 
i'«-i 


1 ii *5 •" 
! a .d Ji 


is? C 

' w 4/ M 

|3H 


i I'Tj'E’j « 

2 § £ -a .ji 


S o 3 

P^'B V 
n 


sis 


10 <c 

2 • 

Ob w 


ei ft it ud CO fc' S - 

::f-.'f2SS lils'ss- 

=ssss 





















S 438 


KrSEKVE BANK OF INDIA BULLETIN 


June 1976 


^ L ft. — 
’•5? . fl ^ 5 


u 

§ 

u 

T 

< 

s 

z 


< 

ji 

iti 

u 

S 

a. 


S § 

3 I 

a 5 
•" I 
0 '' 

S 

lU 

tt 

Z 

3 

Z 

X 

IM 

o 

z 


n 

d 

Z 


. § 


ce 0 

U L 


! S3 


h. 

B 

3 


’ e 

6 

«rf 

“i 

V. 


y 

u 

ft. 

*0 

ei 

•A 

^4 


0 

h 


!2 C 


|i "cr 


' . — c - 

‘ c C ."S iri 

irvJiSS'g'" 




/] S I 

•*3 ^ 

I 

nrt ' 

5;§;ji 

^ ' I ^ 

»' . 

5.|i£ 

‘<3i\ 

Pl| 

£ 


1 « 

I t> 

H 


i ."S 

5 X 


M K 

|:| 

Ufii 


|2 


!£ '■ "gii 


tc 

! 3 


■ O 

' u. 


iT: 

2; 

■ v* , 

i’si 

. I 


go 
o H 


!? 

bo 

3 

V) 


# 

a 

•2 


0 

l- 


o 

H 


I g 1 B 

;£li 

I p- a 


a 

|2 


= 3 s 


a'S 

s>a 

fl 

^ s 


1 

It'* o x. t^O 

M 01 Cl ^ w -t 

lr» eo« ^ tf9 
.00090 

1 

cn - c c to to © 
e © i« t'* e © I** 


Cl -f — — © M © 

o 

oot^o S 

©oQp'^cieci* 

^ is © © 10 © <0 

«s »« H* 

©© o c © e 1* 

irj ir OT/ 

> »0 « »ft **• 

»o c e*^ ^ I'* r-p 
^ © 10 ^ pf 

tAce» — o 

ttr*eN p*i —^ 

« e M ui » 
•*Ko»n 

^e^MeKe 

r»8e«Kt**K 


|k<« weMioin 

SIS^IS 

Mieforoeee 

eeeeeee 

•fi «fi*« O 

C © •H O O'! CO 

■f>C « « 

0) ^ e? Cl ^ 

© H iV) 0; © 01 !• 

c d Cl 01 010101 

« •*. pN PH p^ ipp 

iQ !'• CC OC *-4 

PH f O »•« C Cl 

<ft wt* •* Ift 
^ Cl « ^ © 

© to «0 04 © C1 
OOOCi 09 9 

pH 

M ©C ft » 

^ 01 o «9I P|* 00 

r ^ Qfi © I’" 

»©cieoo 

^ ^ ^ 

a' to © 01 CO ir 01 

© o o © a © oi 

pH PH pH f>4 

r4«Yaooi 

e«» d^M»o 

mm«* We 

Wf»»e Ml© 
e —— — o oe 

©O — ©'<J< 

c o 01 'p? o PH a. 

D w 3: c>no 

3> l- l- 10 

<r or © lO 04 ^ © 
© 'O* ^ *0 

>M OS C<3 

CO c. pH .41 © ©!• 

eb 

M, ,m4 M 

t« © fiO *4 00 © © 
© © © © © Ift © 

-♦ w« eoo 

© 01 © «4' © 1** 0 

a -*• © If} 10 

» © © o « 

PM 

I'* CO 01 C « 10 IS 
©© © © I:'* I* 

o 

«Oh.—lAIAIIId 

40 Ml—^5* 

eeeer^ 

issess^s 

lis e in <0 in 

lAiNeeo —^ 

lin — ninej 

i^ssds 

.1 

SSSSSS;!: 

OKone 

—— 

lessgz 

— e#odee« 
eSeoeo^e 

m» mm 

?1 OD M CO © 

pH tH Q ..f ^ ^ Cl 

« o 10 CO i 

ft ©©— pH 

© PH H|l IS © "f © 
PH Cl 04 01 04 01 01 

pH ^ PH ^ pH PH pH 

e«AO^ Y 

e—o«i — wM 

XKMrie 

o e e «■ — 

— 2 SS“SS 

— veMin 

r»«*eede« 

•oW^Nisi 

e w — e 

1 ; . . ; : 

1 

1 

; * 

eeoeeee 

© 0 

SSL: s 5 s i ; 
©> 0 

*--PH 

1971- 72 

1972- 73 

1973- 74 

1974- 75 
1976-7C 

June 

January 

February 

March 

April 

May 

June 


« S g 


H- 


S.B a 

rt £ ft 

£ »»'**■« 


kl in 

'■§5-§ 2| 

ioo 6®’'° 



s 


I-! 


□ 


I 


J. M ft 

i'S'S’o'S 

|0«£‘£( 

3i£l 


9 8 £ 

S'e.8 u ft, 

■iyii 


s 


^ 8 0 *- 8 W 


I 


* 


M ei ei e ■<» 

©c ip©n©© 

»S«Sia 


t* 1 * © © 01 

©pH©PHe©^ 

ft Hii 01 CO e 
*^2 — 2 

rn © © CO W OP 01 

01 © © © © ^ IT. 

© 0 eo e © 

© ^ 01 © 0 c 01 

ft CO e r* W 
ftPHCC ©PH 

PH m PH pH 

pH © © 0 * ^ 01 r* 

^ ^ PH pH pH pH pH 

OCiOfCt^ 

Cl PH |H H|i 10 e <0 

ro^pHCift 

ft © © tH © 

© 01 © 010101 © 
©©©©©©© 

▼ 0 —eo 

HH-HMHH M 

eeSee 

S58SSZ0 

-t © €0 ^ 1 -* 

© » 01 d © ^ t- 

ft©©© © 
ft©QO© 

PH pH 

hh © .41 M ©ec © 
© l> O*© © © 

-hhCICOOpH 

0 ft d Hfi« tt Hj. 

© ©PH © PH 

ftom© © 

•H pH ^ piH PH 

WCI © © |H CO © 
^ © © 40 © © © 

M p« PH PH PH pH 

IhX © © © 

iH PH © '^ © CC 0 

© HJIPH Cl HJI 

fteoe© 

« r* c e©© Cl 
|h X e X © © c. 


e©—dd©— 

Ml YOMie 
—— e 

sifir tjp’* 

PPOPPPP 

01 © © iH 0 

^ © *-* © PP4 'Ot Ol 

© 0 © ©. © 
ftSp- —© 

^ pH « pH 

0 « ©^ pH gb Pi* 

ftpH 04 0104 — 01 

PH pH PH PH — PH 

•0 © t' © © 

R 0 C CD eo « e 

01 © PH X Cl 
ftftpH oe 
pH PH 

© © X Ch Cl 0 tH 

0 * 0 0 0 0 0 c 

PH pH PH pH pH 

©co^coc 

ei c> oc c r- CO e 

© e © d IS 
aftpH PH 0 
pH p« PH 

© ^ 0 PH X is' X 
e pH 01 d PH pH PH 
^ — pH pH — pH 

X ft- 0 © en 

0 0 P9 A 03 10 n 

StS; oj o 
3 > 0 <e IQ m 

— « ^ -<1 

© © 0 (ft X © © 
©©©!'•©©© 

meMor© 

— dediAdPH 

£§§53 


cm © 01 04 

01 >0 le 0101 - Pi 

© pH PH 04 e 
ftpH©o<e 

^ ^ I^H PH 

11 ^ ft ^ ft e 
ft e ft ft e X © 

^ 01 PH © © 

^©PH©^©p« 

CM 0 ^ « W 

PH © |H © © 
PH PH M m pH 

ft P-l ft © © © 

d©©©©©«n 

— -- 

— •--- 

Ch«©*-«hCi 

<0 M 03 0 -p P9 0) 

SSEEg 

PH pH PH 

cs m CO 10 p; 03 CB 
03 0 0 c 0 03 e 

— — M 1-4 

eip e .r n 

i-i ec I- M n 01 03 

— HH pp| PH 


(; ; ;': : 

i 

^ i : 2 : : I 


t-S t s s : ? 

ft ft 

p4 — 

!»« p-t le <a 

;|H t*. IH c* 

' 1 1 1 
1— 04 « ^ © 

!•> Op I* C* tH 

June 

January 

Februajry 

March 

April 

May 

June 
















No. 33-INDEX NUMBERS OF SECURITY PRICES--REGIONAL 


June 1976 


RESERVE DANK OF INDIA BULLETIN 


S 439 










S 440 


RFSERVE BANK OF INDIA BULLETIN 


June i976 


No. 34~PRICES AND YIELDS OF SELECTED CENTRAL GOVERNMENT SECURITIES 


4 PiiR CENT 4 Per (xnt 6 Per cent 3 Per cent 6| Per cent 6| I'er cent 

LOAN, 1879 LOAN, 1980 loan, 1982 (conv.) 1986 loan, 1999 Loan, 2003 
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6 13 
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5.46 
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6 00 
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J 97 G 
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O 0-85 
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01-06 
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AoBPriccB ETC averages of closing quotations for worlung l Running yield, 

days. Inrooie-tnx nc-t deducted in calculating yield. Soma: Bombay Stock Excluuigr. 
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• Per cent per annum. 

@ The yields on ordinary shares from August 1974 to March 1973 have been worked out by using estimated dividends in case of those companies which have 
neither declared nor slashed dividends in accordance with the pros-isions of the Con^>anie3 (Temporary Restrictions on Dividends) Ordinance, 1974. For details 
regarding the estimation procedure reference may be made to the note on nage 2336 of the December 1974 issue of the Bulfetin. 
t The figures above the line are the averages for Apni>June 19/4 and those below, for August 1974 • March 1975. 
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No. 37-CONSUMER PRICE INDEX NUMBERS FOR INDUSTRIAL WORKERS 

(IMO-lOO) 


CmiM 

;i96S- 

i “ 

1969- ;1970- 
70 1 71 

1971- 

72 

11972- 

: 

1978- 

74 

1974- |i97e_ 
70 ■ 76 

i 

1976_1 

May ! Dec. | Jan. 

Feb,' 

197e_ 

Mir. 

Apr. 

May 

All-India 

• a 


177 

IM 

192 

; 207 

1 

250 

1 

317 

313 

327 

306 

291 

290 

206 

289 

290 

Ahmedabad 

• • 

130 

169 

176 

181 

' 198 

246 

306 

203 

310 

289 

281 

273 

268 

273 

269 

Alwaye 

- 

146 

197 

198 

202 

; 216 

267 

346 

368 

388 

346 

333 

318 

322 

326 

313 

Aunsol 


140 

178 

189 

194 

! 206 

246 

316 

317 

320 

316 

310 

304 

302 

loe 

306 

Bangalore 


144 

183 1 186 

194 

212 

266 

318 

332 

345 

332 

322 

312 

304 

302 

299 

Bbavnagar 

•• 

132 

178 

186 

194 

217 

273 

327 

316 

334 

312 

302 

294 

290 

292 

291 

Bombay! 

• • 

130 

176 

182 

190 

i 203 

233 

289 

.300 

308 

296 

292 

288 

286 

291 

290 

Calcutta 


131 

172 

182 

187 

i 197 

228 

288 

287 

287 

287 

277 

271 

276 

286 

288 

Coimbatore* 


132 

164 

163 

177 

; 189 

218 

300 

319 

336 

302 

290 

293 

289 

281 

283 

Delhi 


136 

186 

199 

211 

1 222 

266 

337 

333 

337 

328 

325 . 

326 

324 

323 

320 

Digboi 

- 

138 

180 

189 

188 

: 198 

234 

310 

317 

342 

306 

302 

302 

303 

304 

308 

Gwalior 


139 

184 

191 

197 

; 214 

271 

348 

324 

343 

321 

306 

298 

293 

301 

306 

Howrah 

• • 

137 

176 

186 

101 

i 206 

239 

298 

290 

291 

292 

281 

276 

277 

283 

286 

Hyderabad 

.. 

140 

186 

189 

196 

211 

251 

304 

316 

322 

324 

308 

294 

289 

289 

293 

Jamshedpur 


130 

170 

183 

187 

i 202 

249 

313 

293 

298 

289 

in 

277 

276 

276 

274 

Madras* 

.. 

134 

160 

170 

182 

; 203 

220 

301 

314 

325 

304 

286 

280 

272 

272 

273 

Madurai* 

- 

128 

162 

183 

192 

, 206 

236 

334 

333 

360 

303 

301 

206 

280 

280 

284 

Monghyr 

•• 

161 

188 

206 

204 

226 

292 

363 

326 

333 

310 

311 

308 

299 

290 

289 

Mundakayam 


138 

191 

197 

199 

210 

263 

337 

346 

376 

330 

827 

311 

311 

312 

301 

Nagpurf 


138 

176 

187 

192 

: 203 

266 

314 

326 

336 

329 

304 

286 

277 

281 

293 

Baharanpur 


141 

181 

186 

196 

: 213 

263 

338 . 

313 

330 

306 

304 

301 

293 

304 

300 

Sholapurf 

... 

128 

176 

186 

198 

: 216 

i 

1 

277 

326 , 

: 

1 

342 

300 

338 

324 

301 

291 

300 

303 


§ Indkn for the period January IttSl to September * Figures for the period upto January 1B70 (inclusive) 

I&66 in respect of Bombay, Nagpur and Shola^r have for Madnu, Coimbatore and Muurai have been 

been obtained respectively from figures on Base : July estimated from the old series on Base : July IB3S — 

1083—June lBS4B>100,AugustlB39»100andFebniary June 1036 ■■ 100, 

I027~january 1B23»100 by arithmetic conversion. 

The figures from October lOM onwards are from the 

new series of index numbers on base lOOOwlOO, Sount: Labour Bureau, Guvernment of India, 
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No. 38-CONSUMER PRICE INDEX NUMBERS FOR URBAN 
NON-MANUAL EMPLOYEES 

(1900-100) 


Cmin 

1966- 

66 

1969- 

70 

1B70-, 1971- 
71 ; 72 

1972- 
73 ; 

I 

1973-1 1974-: 1976- 
74 i 76 : 76 

i 

Mar. 1 

1 

1976 

Oct. j Nov. 

1 

■'ihiV 

t 

1 

1. 

Jain.' 1 

i 

1 

1976 
Feb.' 

Mar. 

All-India 


132 

167 

! 

110 

192 

221 

1 

] 

270 i 

i 

.... 

277 

' 

277 

1 

: 

380 

200 

276 

271 

267 

265 

Bombay 


132 

162 

i 

168 1 

172 

183 

204 

241 ; 

1 

246 

242 ! 

247 

260 

240 

243 

241 

242 

Delhi-New 

Delhi 

' 

131 

168 

174 ! 

180 

190 

217 

1 

262 

273 

268 

276 

275 

272 

j 

270 : 

267 

208 

Calcutta 


126 

162 

1 

170 

174 

180 

204 

■ 

238 

243 

241 

246 

248 

244 

240 

238 

■ 

237 

Madras 

•• 

133 

161 

176: 

188 

204 

231 


306 

306 

313 

316 

307 

207 

291 

287 

Hyderabad- 

Sccundcrabad 

133 

167 

174 i 

180 

195 

223 

270 ! 

283 

280 

286 

289 

285 

279 

272 

208 

Bangalore 

•• 

133 

164 

172; 

180 

194 

228 

272; 

284 

284 

286 

287 

287 

280 

281 

276 

Lucknow 

•• 

132 

161 

186 i 

174 

186 ; 

215 

265 : 

270 

270 

276 

274 

260 

206 

263 

203 

Ahmedabad 


131 

163 

171; 

173 

188 : 

222 

271 i 

1 

272 

270 

273 

274 

200 

202 

261 

260 

Jaipur 

* 

133 

176 

183 i 

: 

188 

206 ' 

1 

244 

308 ! 

311 

316 

316 

313 

310 

306 1 

1 

1 

298 

204 

Patna 

- 

139 

ISO 

1 

191 j 

100 

190 

220 

286 1 

284 

287 

288 

288 

1 

; 284 

i 

282 1 

1 

283 

278 

Srinagar 

- 

13i 

174 

184 1 

191 

200 

215 

262 j 

{ 

280 

273 

288 

283 

283 

276 

275 

274 

Trivandrum 

- 

131 

172 

1 ; 

178 : 

; 1 

184 

108 

231 

280 ' 

297 

292 

294 

300 

; 304 

i 


294 

293 

Cuttack* 

Bhubaneswar 

142 

: 169 

! 1 

: 176 

. 1 

184 

196 

221 

266 j 

1 

270 

267 

276 

270 

‘ 267 

, 

} 

: 260 

268 

! 268 

1 

1 

Bhopal 

- 

133 

1 

i 172 

1 ; 

! 1 

: 1 

188 

204 

238 

295 


299 

208 

298 

i 207 

' 287 

1 

283 

1 

I 273 

1 

1 

Chandigarh 

mm 

129 

; 171 

! 178 

i 

183 

104 

217 

266 

278 

277 

280 

1 

280 

1 

: 280 

! 276 

1 

276 

1 

1 277 

Shillong 

- 

123 

r 

1 164 

1 

i 

1 

I 

; 166 

I 

1 

1 

176 

183 

208 

1 

1 

267 

__ 

274 

274 

' 282 

1 

1 

1 

279 

; 274 

} 

I 261 

» 

1 

1 

< 

266 

269 


Soure* : Clentnl Sutiitical Oiganiution. 
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No. 39—CONSUMER PRICE INDEX NUMBERS FOR AGRICULTURAL LABOURERS 


(July 196(HJune >961 » 100) 


State 

1965- 

66 

1 

1969- 

70 

1970- 

71 

1971- 

72 



ESS 

1 


m 

■ 

1 




June 

Jan. 

m 





All India 

1 st 

193 

192 

200 

225 

283 

3M 

317 

375 

302 

292 

279 

278 


280 

Andhra Pradesh 

137 

176 

171 

183 

205 

242 

322 

291 

338 

284 

270 

260 

257 

256 

255 

Assam'l’ 

145 

186 

203 

212 

215 

260 

342 

301 

376 

275 

272 

263 

263 

278 

282 

Bihar 

179 

202 

206 

207 

240 

337 

392 

306 

358 

293 

288 

279 

275 

270 

269 

Gujarat 

136 

170 

173 

183 

225 

246 

319 

290 

350 

287 

271 

254 

254 

249 

245 

Jammu & 
Kaslimir 

153 

160 

167 

168 

204 

263 

332 

349 

354 

351 

335 

325 

318 

317 

323 

Karnataka 

171 

176 

188 

192 

218 

275 

344 

321 

360 

325 

309 

286 

276 

280 

277 

Kerala 

150 

202 

214 

211 

221 

276 

383 

366 

426 

359 

344 

334 

338 

333 

331 

Madltya Pradesh 

156 

207 

198 

208 

240 

309 

415 

346 

432 

311 

303 

283 

290 

302 

304 

Maharaslitra .. 

159 

183 

192 

207 

244 

276 

1 364 

348 

405 

338 

323 

296 

301 

310 

308 

Orissa 

162 

213 

212 

223 

248 

282 

I 397 

385 

465 

336 

317 

311 

316 

342 

347 

Punjab® 

138 

196 

194 

205 

228 

273 

1 337 

I 308 

333 

311 

304 

292 

293 

290 

290 

Rajasthan 

140 

196 

173 

176 

228 

284 

' 

' 369 

1 

292 

t 

i 

359 

289 

274 

245 

247 

250 

251 

Tamil Nadu . . 

143 

190 

174 

187 

192 

242 

405 

334 

i 

417 

310 

301 

282 

275 

274 

270 

Uttar Pradesh 

165 

197 

183 

192 

234 

303 1 378 

1 

288 

342 

278 

276 

263 

258 

254 

252 

West Bengal . 

170 

198 

206 

210 

217 

1 

276 ! 338 

1 

! 

i 

i 305 

1 

j 

350 

279 

277 

269 

282 

297 

295 


Abtt; Aontal data rdate to the year July>Juno. 

Including Manipur, Meghalaya and Tripura. 
Including Delhi, Haryana and Himachal Pradesh. 
• Provisional 


Somt: Labour Bureau, Government of India, 
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Amm ; Office of the Elccmomic Adviser to the Goverament of India. 
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RLSLRVE BANK OF INDIA BULL FI IN 

No. 44~FOREIGN TRADE 


S 4S3 



TearlMonth 


1 

1 

] 

MBRC31AND1SE 

TREASURE (GOLD) 




' 

Imports 

(-) 

Eaports 

Balance 
ofTrade , 

Imports 

(-) 

! 

Eaports : Balance 
of Trade 





> ; 

1 

2 

1 

1 

* i 

1 

6 6 

i 

106O-4I 

— 

— 

— 

! 

1.121,62 ' 

642,07 

—470,56 

86 

— , —86 

ig6fi-66 

— 

— 


! 1,408,52 

806,64 

—60-2,88 

37 

1 

— —37 

1969-70 

- 

- 


1 

1 

j 1.682.10 

1 

1,412,27 

-169.83 i 

48 

- —48 

1 

1070-71 

- 

- 

- 

1 

1 1.634,20 

1,636,16 

— 66,04 

. 

94 

— —04 

1971-72 

•• 

— 

- 

j 

1,824,54 

} 

1.608,22 

-216,32 

' 

26,80 

— ; .-2tl,H0 

1972-73 

•• 

•• 


i 1,867.44 

1.070,83 

4 103,30 

67 

i -67 

1973-7.1 

-• 

•• 


t 

i 2,066,37 

1 

1 

2.623,40 

--431,07 

67 

- —67 

107J.76 

•• 


• • 

1 

1 4,510,03 

t 

3,330,50 

-1,189,34 

3 

— —3 

1975-7et 

•• 

- 

- 

1 6.017,06 

3,863,18 

- 1,154,78 

4 

— —* 

May 

1075 


- 

! 

j 331,34 

254,66 

— 76,78 


1 

i 

December t 

39 

- 

- 

1 376,03 

1 

341,76 

: — 33,27 

— 

1 

Januaryt 

1076 


aa« 

1 

1 442,62 

333,13 

—109.40 

— 

j 

Februaryf 

•» 

- 

- 

! 306,71 

376,11 

4-70,40 

— 

— — 

Marchf 

99 

•• 


i 360,13 

463,91 

i 4 04,81 : 

— 

— 

Aprilf 

09 

-• 

- 

1 

1 321,02 

323,76 

1 + 1 .W , 

a • 


Mayt 

99 

•• 

- 

i 

1 341,66 

1 

1 

373,74 

i -f 32.09 

•• 

1 


> Jfek .'—Total sea, air and land trade, on (Hivateand 
Government accounts. With effect from April 1903, 
trade of Goa, Daman and Diu, as well as Andaman 
and Nicobar Islands, land-borne trade with Nepal and 
exports by parcel post of pearls, precious stones are 
included. Direct transit trade, transhipment trade, 
ships' stores and passengers' l»ggage are excluded. 
Data include silver (other than current coins), notes 
and coins withdrawn from circulation or not yei issued, 
indirect trannt trade and trade by parcel post. Exporu 
include re-exports and exports by letter post. Imports 
include dutiable articles by letm post and defcim 
stores and exclude certain consignments of foodgrains 


and stores on Government account awaiting adjustment. 
Imports and exports are based on general syst«n of 
recording; imports are on i.i.f. basis and exports on 
f.e.b. basis inclusive of export duty. Indian rufice was 
devalued on June 6,1906. Data from June 1966 onwards 
are nut comparable with those for the earlier period. Ibe 
exports figures for tlie period November 1670 to March 
1073 arc Imsrd on original copy of tlic shipping bills 
whereas the figures for the re>t of the perioa are liased 
on the finally passed Shipping bills, 
t Provisional. 

Soun* : Dinelor General, Department ej Commercial Intriligenee 
and SlatiftUs, Commient of I^ia. , 
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No. 47-^TOCKS OF PRINCIPAL COMMODITIES WITH INDUSTRY® 

RAW MATERIALS ' MANUFACTURES 





Cotton!,* 


Coal, including 
Lignite 


Sugar* 

Salt 

Hydro¬ 

genated 

At or about 




Jute* 



Iron ore* 

(Refi. 

Rcfi* 

oil 

tht md of 


Indian 

Foreign 


Pit 

Indus- 


ni^) 

ning 

(Vanas- 







head 

tries 


- 


pati) 




000 

000 

000 

000 

000 

000 

000 

Ukh 

Metric 




bales 

bales 

bales 

Metric 

Metric 

Metric 

Metric 

Qptn- 

tons 







tons 

tons 

tons 

tons 

tals 





1 

2 

3 

4 

6 

6 

7 

8 

9 

1960-01 



961 

1 

1 

404 ! 

030 

6,667 

1 

1 

2,192 

2,603 

606 

134 

9,469 

196S.4I6 



1,450 

346 ' 

1,154 

4,871 

3,921 

2,326 

678 

249 

8,252 

1969-70 



1,206 

236 ' 

1,441 


! 3,663 

1,682 


182 

11,172 

1970-71 



932 

376 1 

1,329 

9,676 


1,684 

1,740 

209 

14,076 

1971-72 



847 

317 

1,473 

7,849 

•• 

2,696 

1,002 

246 

16,320 

1972-73 



1,436 

301 ; 

1,042 

6,220 

1 

2,344 

372 

338 

8.267 

1973-74 



1,780 

261 , 


6,650 


2,269 

602 

421 

9,238 

1974.7ft 



1,042 

99 ! 

1,822 

7,.'570 


2,302 

662 

443 

9,726 

March 

1074 


1,814 

201 


6,660 


2,269 

2,064 

421 

0,238 

October 



1,077 

IftO 

1,803 



2,016 

652 

649 

4,456 

NovemUT 



883 

143 

1,902 


» » 

2,624 

696 

518 

6,390 

December 



900 

136 

1,971 

6,770 

• • 

2,584 

1,003 

602 

7,871 

January 

1970 


1,023 

126 

2,001 

0,610 

• a 

2,297 

1,608 

470 

10,199 

February 



1,100 

no 

1,976 

7.032 


2,246 

2,131 

463 

13,260 

March 

»» 


1,134 

110 

1,822 

7.670 


2,302 

2,661 

443 

9,726 


MANUFACTURES—Qwilrf. 


At or about 
the end of 


1 

Cigar¬ 

ettes 

Cotton! 

Jute 

Manufactures^ 

Foot¬ 

wear 

(leather) 

Paper 

and 

paper 

boards 

Foot¬ 

wear 

(Rub¬ 

ber) 

Tyres 

(auto¬ 

mobi¬ 

les) 

Spin¬ 
ning* 1 

Wea¬ 

ving 

Hessian 

cloth 

bags 

Sacking 

cloth 

bags 




Lakhs : 

Lakh 

Million 

000 

000 

000 

Metric 

Lakh 

OOO’s 





kgs. 

metres 

Metric 

Metric 

pain 

tons 

pain 








tons 

tons 








10 

n 

12 

13 

14 

16 

16 

17 

18 

1960-61 


1 

1 

6,040 

89 

207 

26 

47 

1,981 

18,833 

66 

30 

1966.66 



8,820 

no 

206 

46 

61 

2,561 


61 

80 

1969-70 


.. 

7,000 

163 

334 

10 

26 



67 

106 

1970-71 



6,830 

263 

392 

38 

39 

3,791 


66 

102 

1971-72 



11,260 

211 

319 

24 

41 

3,991 


68 

91 

1972-73 



13,7tt0 

196 

274 

24 

49 

3.B71 


67 

90 

197.3-74 



1B.460 

108 

219 

30 

48 



69 

127 

1074-75 


. . 

l6,ft0C 

260 

424 

41 

31 



63 

149 

March 

1974 

* • 

16,460 

108 

219 

‘ 30 

48 


20.000 

69 

127 

Octolier 



32.860 

252 

478 

41 

40 

4,316 

1 iTTTil 

64 

116 

Novtmiber 



25,440 

214 

480 

42 

37 

4,212 


64 

119 

December 

•e 


25,000 

168 

386 

47 

36 


1 iTtfia 

60 

106 

Janiiarv 

1976 


14,000 

171 

338 

41 

31 



61 

128 

Fcbru.'iry 

99 


. 7,380 

233 

377 

42 

30 

3,988 


49 

173 

March 


■ • 

I 6 / 1 OO 

260 

424 

44 

3J 

3,990 

Biil 

63 

149 


Earlier piihli!>hed in June 1976. 

NoU :—^The Indintries/products have been clani- 
fied according to the National Standard Industrial and 
Occupational ClassiScations. 

t Mill Stocks. 1 Ba1c=180 kilo|[rains. 8 Annual 
figures relate to August falling within the financial 
year. * Relating to nulls in the membenhip of Indian 
Jute Mills* Association. 1 Bale-<>180 kilograms. 
* Fran January 1964 onwards figures relate to stock 


at minehrad onlv: figures for Goa are excluded. 
B Annual figures relate to October falling within the 
financial year. 6 Stock relates to unsold Stock with 



ber mill. B Ciomprism Viscose yam. Acetate yam. 
Staple fibre and Cellophane. Data are inclusive of sale¬ 
able wastes. B Includes Basic & Foundry and Direct 
Castings. U Includes strips since NovemMr 1967. 
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MANUFACTURES—CMtf. 


At w abtut 
tht md of 


I Sulphuric Caustic Bleach* 

acid loda ing 

I powder 


Metric 

tons 


Metric 

tons 


Metric 

tons 


Anuno- 

nium 

' sulphate 

I 

I content) 

! Metric 
tons 


Paints 

and 

varnishes 




Matches 


Soap Synthetic Cement 
Fibred (Pradu- 
cert) 


1960-61 

1966-66 

1969- 70 

1970- 71 

1971- 72 

1972- 73 

1973- 74 

1974- 75 



Chenakab and Mines and Metals and Ai<mth(y StatiiHa of th* ProduetioH ^ SikeUd Industrus of InHa, 
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Earlier published in March U*76. * Including Native craft 

Inehidiiig repeated voyage of steam and sailing vcskIs that en* ... 

tmd mkI cloucd with cugoeo from uid to fbreigii countsiM* Somt : Depaxtmctit of Co m nercwl Intelligence nod Ststi^cs. 
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^ Earlier publisihcd in Marrh 197fl. 
































No. 5C—DIRECTION OF INDIA’S FOREIGN TRADE—Cratrf. 


1976 
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August „ .. 9,83 12,80 + 2,98 25,18 
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Monthly SUUis&t of tho Forrign Trado of India. 
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@ Earlier published in March 1976. 
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Otber *»!■»« IkiteiB. 2. Indwies other animal hair. 3. Excluding natural gasolene from April 1965. 
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P Fj^rlW pibliihgd in March 19*?6. 
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No. S2-INDIAN SCHEDULED COMMERCIAL BANKS* ADVANCES FOR 
FOOD PROCUREMENT OPERATIONS® 


Bank Group 

1. State Bank of India and its subsidiaries 

2. Nationalind Banks .. 

2. Public Sector Banks (1+2) 

4. Other Scheduled Gonunercial Banks 
6. TOTAL (3+4).. 

@ Earlier publiriied in March 1976. 


(In lakhs of rupees) 


As on the last Friday of 


June 

1B76 

March 

1076 

June 

1976 

310,25 

486,68 

741,46 

4M,03 

955,98 

1,337,00 

764,20 

1,442,66 

2,079,06 

31.16 

78.30 

106,05 

705,43 

1,520.86 

2 185,01 
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^ 1976 




ftwhi aih anf^T^p ?nftwf, ^ 1976 

srfh>TfiT*ff 3^k irf^%—3Tary-ipl976 

«\ I* rs <6 •n 

ftfhft ^ (*nr - ^1f ^ u^i -1975 

vt ^35fta aik %^erT ^ 
atsi v'V #T ?Tf*n3rf % arom ^ aft 
?C®T fw^®l 
^T Warn 

qff R i H Hf fewk an^ 
wnTfgtr 

1. ^ gi? anPr^ f*nraiap 
yr aftr jffeat 

2. —f^fearrnaftrifPirri firom 

3. waT^^[f^t'a!—’nTcraf 9fFctw 

4. ^iTOftiiarjgfaRTmf«rw4 «F—^htot ft 

6. 7197 9(nnT>taft^qiTftkfT4rft tap vmf^ lift siRrafftafttar^^ 

7. imft^ailwtrnvfTfTOftv—l*Rmf aftr anfttwf 

8. 3R?nft*mi^^7Hfwr 

9. anTfwwfai^^fftM 
4WT<7 

10. rPa Tiwr 

11 . aftffMnap 7?qT5R ft ^jTap afv 

12. srftl^fe ^57>ft ^ an;—71T<ft7 (JOft *1417111?) 
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_ ^ im 

(Ntq sStr 


^ 1976 k: ^ sfpT jj^ ^ ffe ^ 

^ spjfw ?rnft ^ ^ jTsr ?fk »f1r cft^ 

llTJfl' ^ ^3 ,1 srfwSRT a|?|- 

i^fRPC)- |f I TRt 1976 ^ a 0 . 8 

srfiRRT ^ ft I 1976 JR ^nfrn<r |t 

fcTRT^ % sfkln JJW 6. 7 srffRIW ^ 5fr 

^ ff ^ ^JEi% «fr f?mTR ?r#T sRerct-^TR 

1976 jf ?rP 7 t 2 . 8 SlfrlSfld jA' fiRT^ % 

f«rrfy?r «ft i 1975 jft cRj|Ftft H ^ 
w 1 . 3 srf^ ^ »rr>nR ^ qr^ 1 
^ ^ qw-qjff qr ^rfsppk jfTq?R t?[t t 
jq “jsm ''?rt€nfw qrs^ qnrqt" 1 

qf (27 7 qnrm 

qq# qR (141 ^ p ^3 ?rt srw 

JPTRT q|[ qr ft: jfraRfT wfkkf % f% 

^'H^H ?rftnff t qf ^ ?f 385 a^qf^ff qSt 
^ ^ 55 RT qnr ^ (i 83 fr^Tf i?r) ff 1 
^RITRt ^ STETTiFn % fspr M JR ^ 42 
t‘ Os OHM I *P»ri ?rr^ fq®^' q^tq q 

^ 108 JpfTq JRqir qRl qrqY qt i irafq 
aiqrfi ftrqf q |f ^ ^ qRT qqqq gqqt ^ 
^ qf q qV qrg qiqftR (zirq) qqRrfsRff 
q |f ^ ^ qfir qfq qqr Tifsnff ^ ^ 

fftq «fl' I 

^ qffq % ^ qqqfsq q 171 qr^ftf 

wft ^ qf |t q^^qt fq®q q^ q ff 341 
qjrfq <!hm! qfe % qRqq 4 ‘iqjf qR qr i 


55r sfk *Bor ^ 5i#!qfr^ 

8fi?ftqq qfftq % ^Nrq «prr qqqftq 
qqqr % qrq ^ ^ qqqf^ q qq i 976 % 
?l 7 Tq 171 Jpffq wjwt ^ ^ ff qR qqj^ Tifq 
q^qR 13562 Jp^ qqq ^ pp'S’ ; q?^fq®# 
q^ % qkrq ft 341 qRTf wfi ^ qfe ^ q%- 
fw I 1975 q gwHftq q 150 qrffq 
qqqf ^ qfii «ff I qf^ Wd+qR^^ qTT? ?ff 
qr^ffsq q^ % qRiq qqqr % qrq ^^qqr^ qq^ 
(85 qRff qqq) qqr (86 qRtf qqq) 

@ qiqrf wfHqqfi 


1976 

^ q ^ I qrqrsq q?iq % q^Tiq fnJR- 
fqfeq wnw q ^ qqqfer q qfij ^i: (i) 
?TOq?qnRJpffqqqqsi 5 qtqq|tl^ ( 44 qRtq 
qqq, (ii) tr^i sttt qrf^ fqq qq ^ 

q ff ^ ( 135 JpTtq jqq mr (iii) qf%q^ # 
q^^^^qiftqq'f q |tqfsr ( 202 qRr 5 T.qq) i 
iq q«ff % qiTwr ff qfe IftfR ^ qsqr ^qqnn 
q 207 qRTf ^qqr # qfe i^rq qqi Wqr % qfq 
Tg q qrg f f qj?RT jpf JTS^qqqsT qqqnfi q 3 qrd? 
qqqf ^ qqff qrq q qqiq i faa ^ q 4 t I 

aqfftqq q 6 % ifttiq ^IT qqqftq 

25 JRT 1976 JR qqTR |tr qq % ^TR qqqr 
% qm qsT qqqfer q 1375 jpm T^qf ( 11.3 
qfqqq) Vf ^ ^ %i ^ qq % |t 
qqjjq^^ (737 q^nr JRqf qr 6 . 4 qfqqq) fr 
qqqq «ff 1 ^ qqfij q: qlTR fq ^ 

qrqjff (qqfq ^ qqqf^a q'R tq: ^ qrqm 
^qqr qt) q ^ qq^q«fl' fq®q qq (i 960 ^Rq 
qqqqr 10 . gqfqsRjff^qqrq) Sp^rt# 3104 
qRTf wRi (j 5 .6 a r fq qq j ih ^ |l 1 

iq »ftqq jpV ^ qqqftq 

qq qjp qq q R ' qR qrqjRR % qfqq qqlq (qf- 
^ 1976) q qqqr %■ irq ^ THfef q 512 
wfi ( 3.9 yfqqR ) ^ qfe ft qq fjp fq®q 
qq%qqjpTJ#frqq 357 JRTf 'wTqT (3 OSfpRR) 

^ qf? ft qV I 

8 nq>qq qf^ % qhrR qpq J^taqftrat 

^ 1976 % qiTR qjfR qqr qrq (f^ qq^ ^ 
J^ qjft ffqqf qf?R) qi4i qRTfTqjnj^ 
^ qnqft ft qq fro# q^ q ft qfe (277 JfRtf 

wr) % qJRqq SRRq qr«fr «ff I ‘qq 17 vft ^qq 

qfe^ 1975 q|tqfe (101 JFTRjqq) %qqqq# 
^TiSf'^qftR fff I fq®q qt)q ^ qrq ^ 1976 
q qCR q ft ^ qV Jim qfqqi % ihrot ft 
tqqq tqqR qq q? ?qr qfR q fs 84 qRTf qqqt 
qft qfff % qJRqq 183 ^>5 wrT # ^ ft 
q 7 f‘jaTjqq 7 'qfqqf q qw r ^ q^ % q^ 42 

qR^ wrqf Jtt Jife ft qq ^ ^ 1975 qqqq 17 

q:tfq JRqf qff ^ »ff qfj ff Jtf I qiRfqq q^ 
% qlTR qqmfviq'‘( q 330 IRtf wff Jft ^ ffe 





170 


5^ 1976 


irrTsfhr 


ft g»ni5t Wrar ^ 1975 ^ ft ^ % SFRR ft «fV 
frnrif^^JTt i976^ift^ (337^rttf T?it) % 
ww tttt ifV ?fr*T «fV I aiMRifiNU ^ 330 

^fT^ft gff i«fa<l.i!<ld : -ilHR l fi pft 

% WnT«r |t fiFR’ 248 ^FTt? wff ^ |t; ^*T 

sr mcifil ' q i ^82 Twr ^ 44rd0 p t 25 

1976 ^ ft’SnrFT 76. I Sl fffVM ^ 

«rj^ IT^ ^ q?# ^ W ^ 4. 7 

irf^ flftRT «tT I JiRT ?rf!iTn ’fit wtfSR tnsr 
^ 3nTT ?mFT 61.6 srfrnSRT *11 3lt ITfT ^ qf# 
«pt fl^TT 3.^5 SrpTlPT ?iq: qrq «TT I 

qif«i>r<i tqff sfT ftRftq fira^ 
fV^fd ^TWTq^nrqr (^H % qr^w d4> % 

nt wrr fSt Tififr 1976 ^ttnn i22qRTf 
^*nft ^ f‘i<(qd srrtt sr? ft) fTO'f 6^d frtr ^ 

1975W>!*nT: 122 WRl? wtt flk 47 ^Rlf fiq^ 
^ ftRT^J fTTJft «ft I 25^ 1976 ?!^ 

% sm ftrt qt ^arnit fRFrur Tiftr qrr ?5nnr»T 
88 .0 qfduw fftr OT?r qfofr % fftfaRT «rr 

SWftrirqj^tqft^’sNr 77.7 sift fid «TT I 760 
wm ^ m f?T ’SCT Tlftr qt qf trap 
qt % ?rTT ^ q 486 ♦•qqfifaqr «ft i 

fTT T T tt qtr fRT )Hdq)ftd q ft^q qt q ’9^#^ 
qTftnar 3RT ftrt qq ftrtfft ^ TTftr q WMftq 
Hlft# % qtTTn 110 WrCtS wff ^ ft 
q^’iTTsfr^^ fro^ qq ^ ^ q 
(107 qrttf'qqq) ft qfe ftrqtt ft ^ i ^ 
qf^ ’arr^Rq q q 32 . 3 qftvm qq ftqqr-qqr qqqrq 
q:qrqqqfq ( 32 . ssrftqq) sftwr%q^fft)^ 
^ % qfqq: qn WR ^ qq^ qqr qtr ftqrt 
q^ % qrq Tf^qt qqqqr Tiftr q 68 qrtrq ijqqt 
^ pRiqf qrtt qqftr ^ 1975 q qqq 38 qRft 
wit q?t qftritt ft «ft I 5 q%qfwq^q¥q 25^ 

1976 qrt trap qq qfiq % n^-qqT q qqi W ( 6 ?9 

srftqrar) qit ^prt #6.4 srftw qrf qq^-qqr 
frynq qrq qiqr qqr i 

qtq qqqqrfqf % #|qq % qtnq ?¥*r qft yqftwl 

qtqrq qjq y r q qqq % qtqq (qt qtr fr 
i976)#qf#qtqttqt^qhTqqq!q'qqr^q 418 
qr^qqqtqr 3 .7 q^ftiq ^ ^ qr^t qtt qq ftr 
1975 % qrq q>iqq) T q % qlqq qft qq^qtt qqftr 
q qqq 242 qjtTf wrt qr 2 . 7 qftrro s^t qfe 
fttti ^ ?ira?R q 150 qRt? fjqqf ^ 
fqnqq qrtf qtt qw: qqjq It qrn" # ft q^t ^ 
qnqRqf ^ q^ ^ ftq qq qq qftqf % qnrq 
ft ftrqq 568 qRft qqqf 5^ ft I 1975 ^ 
^q*ft qqfq q qw srft qrife q|qf qftqf q 


qiqqr: 225 qrfr? qqqt fftr 17 «R>q wff q5t qfe 
ft «ft I qqqiq qrq q. T qqiW % *hqq % 
qrqmftiqt # ft 667 q^tf mfi ( 4 .6 uftw) 
qft qfe ftw q?q qqqqjR % q'tqq qit qq^q#t qqfq 

q p 517 qRT? iqqt ( 4.3 qfqqRT) spt qfe % 

Jjqiiqq q^rtt qfeqr ft 1 q qR T fi i qt q ft qfe q 
fnqfafqrqqr <iftiqi qq qqqrrT 1975 % qqfqqq- 
qqq % q'ftrq cR^qtt qft 55 RT qq^qrq 
qrq +THq.'W % qtqq % qkiq qn# arftiqr qr 1 

?R»(^ qifuTJq ^ q qqqt ftrftq Wraq qq^ 
ftqft qqtqqqqr f 1 # % spirq % fpt qqqt 
qg m q qicii ' q 75 wsft ^ qrqt qR #t qq ftr 
ftqiq qq ^ qq^l^tt qqftr q ftqq qqr # fqq qq 
qq% qgrtf q 28*qrrtf wff ql" qfe ft qt 1 qqift 
qq% frq q ^^qqnft qqrtt qqr qqr ftqq tqr 
% qrq Tfqqr^ft qqrrqr Tiftr q 51 qrrts wrqir ^ 
fqnqq sriqt qq f% fro# qrq qnqqqq % #tqq q 
qqq fq% ftqttq 37 qrflf wfi qfe ft qt 1 
qrqrrtt q^T xt^ qqqiftq jrfqqfttf'q ftr# q# 

qq# % ftwr aft Tiftf q 99 qrttq wft ^ qq^ 

f t qq ftr ft®# qq ^ q#t qqfq #113 apTtf 
wtff ^ q^fq ft aft I 

qpq aftftr 

wMftq qttq % tVrR ^ ftnfqq # qqa q 
ftrq qq ftfqaq qqrtf % 5^ ^ ftqqq qqtJt 
^ q ftq qq f I 

5ST^ 

anqftq % tftR 

qqt qrqqrqq q ftaR qcTT qqr qfq qrqrtf 
q qqqq ^ qft# % qtnq ftw ^ qqftr qnft 
qaft; qtq ^ qr qqt q 9.5 qftw aftr 10.5 
qftrqq % ttq qft qrqqrfrrq 9 sftmq aftr lo. 5 
sTqqq v qtq qsqt-qqqt Tfr i qr^ qftq qr qq q 
fqfqqf aft qlq qsT qr q q^ qitt qtr qqafrr qrq 
qqt# 11 qfdqd TT afft'^+q+tir q 12.5 n fdH l d 
qr qqiqr qr# qqr i 

I?qr q# qt ^ qt 

qq l975q#tqcrTqqqfqqqTqnintf q ^ 
qqrR qt qqftrqf qnft qqf aft I '“ir^ % qftiqftr 
qrq q ^ ^ 8 Mpdilld qtr 9 qfdW % ttqqq?ft- 
qq#t T^ qlr q^t# % qq q qqt q lo. 25 'srftnqq 
qr qtr qqqrfiT # 11 siftqq qr qq ft 1 

30^ 1976 ^ qiT^q tq qq# qqw^ 

qf ^[fttq ftrqr ftr qfq qST qnTR # (14 ftq qr 
apq qqftr % ftrn) Hiq ’q r ^qi# q i d< Iqrqqrtf 



^ 1976 
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^ 12.5 illdUH Wrf«R> ^ 3«^3y. 

sjrrar «fr ftrofOT ^ ^ irw % ?r*ft 

TT ^ anrr, ^ % m 

It *rT ff i tuTTsfVfr twr ?nr ^ ^ 

ftnnfiwMft fti 1 ^nf 1976 % ?rmT w 
Ttftpff it ^ ^ WRlfw ^ Wl tfHVi l I, 
^ * 17 ^ ^rr^'fi^') 5 ifT 3 r- 5 T 1 5 ii bo f??fr crp itt 
srmTrftnfr % *itr^ it 13 sfd»iH ?ftT bo % 
?rf^ ?r«rftr ^ jrARifwol % »Tm# ^ 13.5 

SrfiRRT ^ !lfer n'^ ^15^ | flR- fnT¥|f% 

^rrf*>rjzr % 'tpt 25 77 m jtt i>i% ^ Tifsr 

^ fiT »Tk ^rhc ^JTinTT t, ^ft »? 

0 . 5 srfarsfw ?lfSRr ?T T< 5JT7W ^ ?R*lftr 

3fV 5iRt I ?R7*r WT ^ !rrir itft gf^Fr ffisn" *ptt 

fqfrqrlisRr )3. 5 SfffPTd ^ ¥^?qrT*l ?T Wif gTT fiT v r q 
t'srr % ITT*!! ^ »mt snTsrr ^ q^ri sttt ^rn'V 
»r^ n^fiT?rr sTTn<«T«iwf *n: vft f=rT^ qrr ^ 3rnT 
^ n;^r n^'Hifodi sHTTwr^ *17 ^ ^ ^ntr 
fsTR-#' sfrf^B ^ ?t 'i 

II 

WTlftiT fTW a i fi l faw , 1934 W m?T 42 ( I) 
% aii?nhT »ijifnw ^ ^rw 

# f?!frR> 24 1974 *^1' ?Tfsr*^ 

% ?nT*TT7 ^ ir*ft TT^q- TTg^T^ *17 

»n7q^q fT^q tq 1934 ^ :37-«n7T 42 

( 1 ) % % ’^gTq q ^ q*Tf qfr irqfq % 

q^ ^ MS In ^ ^ qr qqq ■H'rqyr % ^ni*'in 
^R^qq*^ ^ ^3n# fq qnnTfT qqqrqf 

jp ^ srfqwq q qto ^qq qfqqr qqrq T^nT 

flqr 11 23 qq i976 qqiR ft rq qfr 

24^ i976%Vk^qqf%f^qF wt i 

*iiqrofifTq1f qr snnq qr^TwI »qw q^ 

q 21 ^ 1976 qq qqTTlfqqf q7 
qqfn ^ qrqqrqt sairq qff ^ fqqq q ^'Rq fqqqf 
^ qufrfeq q> 7 ^ ^ fq^iii '•iiO fqiqr, fqqq 

25 ^ 1976 % q^qrft tqff «T7 qq afqqq qqr 

fqqr qqT*!n-^qfqqqqf^w fq^ # qVqr % 
* 1 ^^ ^frqft,qq%qrq*P‘’qrqqqqiqqrTqr 
qqqr 1 4 qqr % qqr qrrqf qt7 
xrqqr qq% qq qqftr ^ ^qm *17 qr^^q qqqr 
5 qifqqTq «Ft qq *17 7^ q*ft ^oififviqi 77 i 
srfqqq ^T qfijqr 77 77 qrrq qq qqnrft q I q?T 
qqr qqq qqqr qiqfq (zq) wqranrm qr qro f 
75! qq ftqlq q qqrq ft qrqV qrq^ qq ^ 
RftfKl 77 % 1 afqqq ^ «rf^ 

77 «7TSr ^ qTITRft 7^ 7^ I f*I% 707 7^ 


q'TftRT qqpRlf 7 (TT #7: apT aRTlft qTTT OTF! 
I|T qqqr aiftq ^ fqqqT ?> TT TTT 7T *5^7 

Tqqrft 7 ?t ^) 7q qiqq aft qnrnT sott 77 # f% 
qq% 70^ q qqqr qqr aft qr^eft TltqTt qqTTqrf 
^ qRT an t I 

qifaiWT qql im STTHfiUB fftr ^ qfqfflwif apT 
ftWTtqq 

f7qR7 1 975 % qR 77f 7T3RT q 717 #7 717 

22 7if^777T7qtws^, qqq, fqpT, gfTTiqT, 

qaq 7 TTinft?:. 77177, qv7 TTTr, qfOTF?, T^tTf, 
777 S^, qt7 ifnqq TTPT 7 f77 1 1 TRiff q 77 
71771 fWf?77 ^ 7^ 'ift, 77t qqaft 389 qwnjft 
% qf77 2958 qr7fq7 fr^ qfqfTTr 71 f^- 
*1177 777 71 717 ^77 5T17 7 fW I Tlf^ 771 

7ft qc^ won q TiqifRq gmo f r ofqfTTT Tft 

7177 qOT 7 ^17t # q7f7 7171 WX 77 7177177 
17771 771 ^7 TqTlfTTf % 717777 77717 
% fqq q^fei7 i o qfqM an tr-^ fnaHrq fw 

7711 I 17777 1 975% 77 Tap Tlfqsq tapf ffPI 
777 TT7 q alt 77t OfafTTl 7 2. 53 aTPI 77 77^! 
Tl f TT-^, ^TTTrfgqqa- 1975,.% TR aTTTTlflRq 

Wi STTT Tr7 q qt 7^ fq olql^Tt aft jq 77*771 
q 6.62 asnq 7?! 7fe ff I TlTlgT: ^ 7 TTR 
TPaff q 7f^ qfqfl ^ qflTT 771771 31 f^T 
1974 % 197 7 Tapp; 31 iTqT*’ 1975 77 224 
71 qaft I 

III 

471*07 

^ i f * !!!^. 71^771 77 *rH777t 750^7177 
7RT qapilqT qP7 % fq^ asqnmT % qqfqq qiapft 
% OTTP' qqq-qf 1976 % 7177 727.8 Xrm 

7771 % fqqtr froq 77 aft 77^7*it qqla % rt q 

229. 6 TRTT 717 7771 46^ Hfd»H qfa7 7 I 
qqq-qf 1976 % Ttqq 669.0 apflf wiTl % 
707171 q q^ - qf 1975%! fTTl q 15.5 7717 
WI7 qTTT 2 qfdgl ' d 7t laP177 *lTlft Tift I 77% 
*Tf»TjnTrF7q7 q^ - qf 1976 7 ss.HTrmwii 
71 g q i qp q fai [7 tri ttt, froq 77 %t 
TTapqft qqfa q 186.2 TTpr wfl 71 RITP 
qfaqq *07 t tti tt i 

qq % Ttnq *r»7T % aiqi q ^TTPft 7<r-77 
qqq «J55 %t qrraift q’^t qift t I 

^ 1976 7tqqT*7f7qT5ft%^tTiq *T17q?7f, 
n fT^ qqff qftr Tfqqq q *TT7t qiTTPft 77 - 
fqqf aft1[%S77 qiftWiFP 173 'PT ft Tift t T 



ft[ 172 ^ 1976 

5CT 1976 % 

(WTft) 

•m ^rmK qf?fs *Tt *Tf i976%^kprirpr 

1976 - 

?ffi5nT 5 Ri|^% 


1. ^ 

^-i47(i?)(#.'fir.) 



nil 

1251 

nil 

1251 

(30/32”) incT*T 
?nT. 3ft. 3201T9» (<^) 

II 

II 

970 

1083 

970 

1083 

27/32") 

tT^-4 

( 1-3/32") ^ifTR 

II 

If 

1511 

1687 

1511 

1687 

#»Tr5T^ (4t) ^TcPT 

If 

If 

724 

858 

724 

858 


2 . 


(TTTTift^t), flf^T 

3fqt 

pMgid 

227.00 

273.00 

225.00 

273.00 


II 

II 

427.50 

545.00 

420.00 

545.00 

(»tmWi^t)5Tf%T 

fl 

II 

185.00 

244.00 

182. 90 

244.00 


II 

II 

204.00 

262.00 

200. 00 

256.00 

1976* 

II 

II 

196.00 

246.00 

191.12 

246.00 

„ 1976 

II 

II 

— 

253.00 

210.00 

253.00 

';55rrf i97‘? 

ri 

II 

213.25 

258. 50 

204.25 

256.25 

„ 1976* 

II 

II 

— 

265.00 

225.00 

263. 50 

3. qs^tR® 







^Rnrqfeq (^if^) 


II 

213.00 

200.00 

181.00 

181.00 

4. 







(iftPR (40”x lO^lfN?) 







flfiTT 

II 

100*fkT 

117.57 

120.00 

no. 47 

117.57 

sft^, (^. feq^), ^rfviR 

II 

100^ 

302.00 

310.00 

275.00 

300.00 

innsr 1976 

II 

II 

321.90 

321.00 

299.10 

317.70 

5. qfWt 







?ft.30 



441-442 

464-468 

431-436 

462-465 

«• ^ 







1 

twi 

fl 

250-260 

280-290 

250-260 

280-290 

qzqr 


11 

166.00 

195.00 

160.00 

195.00 


* ^ Wr 10^ 1976 5^S|R^|tr I 

@ Mr<«I^H SHTR cn^T J nfdVId JR WtWR ^ I 

: 5^ ’ll <d ^ ^ ^Wifd, «iwf fa«i^»i *ftT ^ sftr <iiiifli dTJinx. fn*ni'*i, wvf i 
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ff 173 


WlXdw TnVfT^MWH 

Jjfiniffraf sfIPR ^ ^ H^qf «ft mR i 4 i- 
^6ai^ WMnSttfli* 


1976 5 ^t?nTTfl’%?{kPT^;^^ 1975 
^ 1976 ^ ^ 3 ft PRTO ^ snj% 

qnft »Fft «ft, ^ ^?r€t ^ qf sftr «ftq» IS^ iq 6 *. 7 

srfinRT ^ ^ 4 ld^ gl^ I qwT qqf ff ^ ^ 

V( «r«+ini qt^RR ^ t ^ BR^q" «fk 

“siWtPiq? qrs^ ^rnnft” i 

jrfd^ ^ vm snrfVRr fSrR rr % gmr 
^ sr^ |tr I 3 rfr si%sJRt *[w ft^hr «pt- 
ftqf^ 3 R t| qgt qfd ^dql l ' % qf 

ir^ ^miiw f 5 R 5 nift‘% ^ 

^RT gq qft ^RTR ?JRr ?f«f^ TT^ 

fjpf SfR ^ qtqwRTt % qfRrPTR^ ?RTR qf 
% ^'fl %" ^yi <. 1*1 ?RT I 

3 Rq ssftr ^ ^ q ?ft# % 

TRRt q PRRd qnrt Rft^i fqqftd Rq# 
«rtT sRf snqnff q q qr# qrwr q 

qfe qnft Rft i srq%qf qrr sjft^^R 
% Q<!«iqif q siq^cr ftfiqr w f : 

1 «ftV H 5 *T 

^ 1976 qfr qqror gf ^nn^ q ?n}t wf % 
Rpngqnr ^ jtr gwwr # (^ttstr 
1961 - 62 = loo) q 6 . 7 srfw?Rr # ^ ^ sfk 

^aqrf jrrq i 976 % w % 282.9 ?r iWR 

1976 % WfT q 301.8 ^ *mT I 

% RRpq RR q 3ft qfe gf q|[ ffq qRT SPT 
q Fdfqfq R qR#q 7 # ^ sr^ wqfw '«n?r 
( 8.5 srfiRR) wk ‘ vlmfi iqr(22.7 
qfiiw) % q>Rwr gf 1 ?ik (d^gHf % 

^?ift q ^ vy i OTR i gfe gf I wk ?nn^" 

(3.5 qf™) ?RT "i^ftcT 2R5q" (2,0 qftracT) 
^ ^ 3 Rff q 31 ^ dWTR gfe qr^ *nit qgt^<«ran' 
flk 'q^ftq CRT qfqqgq ^aqqRwr’^^qqf ^ ^*Rr: 
5. 8 qfdwwk 1.2 qf?RicT # fkRd qr*ft q^ft i 

frrqr^ % qkrq qf qT*ft qjft qgf^T^ 
qr qrtqR fqroW ^ fim w f ^ 

*FT qr# ?Tcr % 305.2 
q?R ?t qgqR ^q 1976 %wq 33 i.o^qqTj 

* qg ^ qrfqr fqqiq % gffT-q«f qnq snnq q 
^qR fqsqr qqr 11 


gq qqqq qqq s, 5 qfqw qfii qr^it qift 3rq fq> 
fqaq qq ^ qqfq ^ ^ 3.3qf^^ 
^g|*fti ^qrqnrqqqqqqr^fqqfqqqtqq 

q 3 ft qrqrqr qqrq qiiT I qq% qqrqr 3 rdq; qqw 

qq qqnqq qR qqrq q qr «^q % fqqq It wtq 
% qqrq gqit % qqqqrqrqf q fqqq ctr I qiqt 
It fqR ^ g?qt q qqt q O ffR % RTq qg fpsq 
fq*StqR qgT ^ I qrq ^ qq ^ »[3RTrr 
qRHT qm ^jqqwft q 5 t qcR Trnftq *nqT 3 rT^ qq 
fqqqq qrg; ^ 3 nq ^ Mf<«nqRqM qq% q^qf 
q qt gfe qt qgfw ^ qpft I ^ ^ % 
q?qf q 15.6 qfqqcT *fft qfe gt 3rq ftr froqt 
fcrqrgtqqqq 12 .6 nfdwd ^ miqd imft «ft 1 

“qkfifqq q:^ qrmft’’ qq q 1975 ^ ^ q^ 
% qkR CRT 1976 qft qg?Ft fqqn^ q qnft inft 
qn»ft % qw fqqftcT 22.7 q^rw qSt qr^t qfir 

Mkcifcrtvi gtl ' 

‘qqiqqf’ ^ qq q fqi 5 ?ft fqqnft % qkR qnft 
q?ft 2.9 q fq qr d ^ fqrrqd % qftrkqq qrqRq 
fcRT^ % qkR 5, 8 qfdqd ^ qk fq?Rd qr^ 1 

"fqlqcT qpiqf” % q^ q 2.0 qfqqcT q 5 t 3 ft qfe 
gf qqq 'qiqqdl q^^’ ( 5.1 q% 9 iq) CRT 
qcqrqf’ (0.9 Mfdnid ) ?q ^ qq -q^ qq qq 
qT I ‘^qR qdnqi’ % qq-qit % qq#T q^^ qrqift 
q? ^qf q qr^ft qjft srgfq % q^ ^ Ir fqfro 
% q^qf q 2.0 qfcrqq ^ qfe qnft q*ft qq 
^ It fqftcT sR^qf % q "14 .4 srfqqq qSt 
fq?Rd qrqt I qi^ qcqr^ crt •■ 'jq i qfqy qrqrqf 
% q qrqtar fiRT^ qtTR qtft Tft gfe 
crnft qift 3 rak: qqi It q^Tfer qii^ (55%) % 

qRT q 3.4 irfqqq ^ f*RTqd qnft I 

C\ 

II sifir^ ^ 

(q) qw qfq^ iwnr 

^ 1976 ^ qqiR gf f?RT^ ^ qkR ^ 

q fd^ci qrqrR % 1JR snq: qqfrqfqcT ^ qq tIt 1 
qrqqft qk qq-qRfkt qfqqfiRf, q 4 V qqqr 
(qRR: 1970 - 71 = 100 ) %q^qR!^^^qnq: 
qqRqrqqftgfiyg^qkqg 96.5 It qg^ 96.7 
^ qqr 1 

qfeqrtq %qftq qRR ^ srfir’gf^ q 5 % 
It 1.45 qqq 5 fSt qfe qfktfqq g^ 1 
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^ 1976 


’RTTnPT K66 ^jwCT 


5T?t 51^ Tr»*T 'MX+K ^ SUffl’^jRl^fi SPT g, 
*pffpm H ii TH i it ^ft<^>i ' »i sr R n tff r m % w5ji 
*NV ^ q^ w %r JETPr, i 

(w) «TO sftr^er iwtt 

WSTT--^ 1976 ^ f5T*TT^ ^ jftTFr 
itfd^fnqr % •^"*11 ^ snjfw % ^ tH'<. qf^- 
?rftrT ftr, TTf 1976 % ItrcT ?Tq> ST^ WTiTr^ 
^ ^5Jn it Prcwc qr^ft q^ft ?^h: ^3ii% qwi?^ 

^ *nft qg fd-qr^ ^ ?i?r ciqr ^rr^t i 
%w qq; f^rmr^ % ^fhrq, ijfqr it ’ft ^r 
1.4 qfdWd q5t fwqe SRtI^ 1975 sfl’dq- 
q ^ >inrftr w 9. i srfdw q?t cft?r fqi rq g qrt *rf 
m I 

it gw FT wrr# % ^ qw q>T^«i ^ w srqnr 

t ■ 

(l) 1974* qq <jn»ft«l fr|q<jl«ft % 

wm ^TR % ^ Scqfuid fcTlqujT ( 2 ) 17 

^PTlf 1976 ^ 43 fdfilt-d ;3i8fm qfT ^dlKd 

^ ^ firq SIT# ^ *flqmT ^ »nft, ?fk { 3 ) 
qgiqd i ww % rdCHiy; wg T qa r i strt q^rt 
?T«nqrf«rET wVr ^ iflrnff qqf ^ 
q5t ^ \ ^ wfdf^qd «wa T iif<p« n it mf %dqr, 
r4V i q»ft< 4A4nf<W fqqrRT, ^ WTOTqifeTT q qraiT 
^ ulr^lfkn f4>qi I (n^i^ 
qrr sft qrcftq gqqriqr 98 .1 qr arg 1975 
q5tqqqw»fV*rarftr% 94 .4^g5RTqwf6Rr«Tr 1 


* w c^ T C ^ 3 ^qrf 19 7 6 qft ^ P i q q?t 6 gpnrf 
1976 ft qjqq ^ ^ qtqwr q?t 1 


III 

(v) <ftqi 
a w rrte ^ iiqnr 

q?qq % qfqqq wwR q 30 ^ i976 qftqtq 
apT qrq srffr srar qr 123 . so % qw qr 
IWT, ?q qq.R qqq qrq qq % ??r % qiq q>t 
gqqrq 5 . 70TT5R (4.4qRTqrr) ^^faroqs 
qfrqftRr ff 1 

qranT 

qqTTfcftq qrqR q qqqrq apff % qqsq 
qfqqq q qt wSq ’qq 1976 a^t fdM i gl 'q qrq %■ 
qrq ftqT rg 1 30 1976 ^ qiq qrr qr qrq 

qfq 10 qrq 512 . 00 q. qr qg qr# ssfcr % ?dT q?t 
gqqr q 20 ^ =pq qr 1 

(qr) wf^ 
did q fBjt q qi^TH 

widt-oM fqqr^ % qrqn: q qMt 

%q?qqsrfqqfq 75. 50^ STS'qfe qferfWrT 

^ « ft 

ft I 

qxqnT 

Tqgdl fdqi^ q qraft qi ^^ q^ffq‘1 % qf ^q 
qjqf gfWT anqK q qt^ ^ q?^ q 1976 ^ 

fdqrgl q ir% fqrqmrq 213 ^. qftqqf«q^ 
qfrqftiq 1 
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% 175 


irranir Rw w 


(^-friEra^) ^nwf ^ 

(^IKW) 


^-fr^rairtV TTR?fhff % ^ «rr#?i# 

sftOTffT ^ % ^fvJT ?r srflfaR: 1975 
’a‘<*yKi jjW'TT ^inr ^ ^nfV ’ft 1 

*rf 1976%«Fa-5I^^Wf%tn^f 
far^tP^ % wrarR "r 1976 ?Rr «ft# nt 

^-fr^TanrfV fai^un arar % ^ ^reirr i678 


fsRTR ^1218 Snf5R % «nw <T TifW 58. 3 
armswTafVi iw 46()an% 4. 6 5Twftafzf%»r 
% 'T I sraRifnnTi ^ ^qxff ^ Tifw sfipinr 
I *n[*RTCP pJ iw^r 

^rfgyrar y*iiv t fmMi ^Tafrr 
^qrjff % ^ ^ «flr srfpc a i- d l ^id^ i Mli ^ ^ITR 
% sr% ^rfaap qnPTT w i 
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^ 1976 


S<IF3I <ct Ilk ^ ^ ^ 

W*lTfl w KMId—fiRTO 


1^ # ^rnsftJT 1^ ?r«r % 'Rm ^r ^^sfki 
yk 6Rt ^ t»:y gpT ^i3iT ftnrr I 
# *rT?ft fkfk 24 1976 ^ f klt ^ 

sr?5?r ^ I fkrt ?rfk% «i5t ftraiM 

PFT ^ f I 

kMr sriTT ^pirr kk wkW ftrewi kr ^trrt 
• ft% fm wr ^ : 

(i) nTf ?fikk wrnr ^ n?t 

afk ^WRrr a ftft r w 

^S'fk ^ ki'4+^ ^ ^T*T 6^nRT ^6T ^ ^^1% 
?rnrRT «i?t ?fr vfm ^ 

*WT ^6T ^r r^Pw r SUM ^ 13fr ^ st^r 

^ ^ ^r^tinfl' ^ ?T ^3?T% gRT kFR 

^TPT *r ■’j^*T> ^•i ^ fkrfH k w*rnTT '•iirii ^ i 

‘^ep’ wrs^ iPT 5»fcT armr m ?nTRT ^mn I ?fk 

jfkkV flk kPT ’EWt ^ IPTefT ftvff % 

^jkcTTT k m f^<i«j kly. ^F^fifinfr ^ ^pff ®ft 

THk 5T ^RkT 5r«RT SkTk ^ WTT ^ kfwrf^RT t I 

^ r#T suT^r ?rcf ^ kftir an ?rkit 

*rk ^ sTR’ 5T spV jftik % »yRir^d ^nr % 
^ ?Rr ^RkT ^ =31^ ?Rr ^fnr ’^rri- 
ckkT ffk ^ k fw STTcfT T^ I 

f^R waft k f^flf 5RT kk rik k?: sr^kkr sqrsr ?rrf 
^ k^krqr ^sTFTT 5fl%k^kk 

f: 

{^) ^ ^ «r5W*fV k 

(^) ^ #»r k 

(»r) fspRwr 5jk SRT f^rfk ?Tkrff ^ kr 

_ f>. - ... . - - 

k rfRT '•IMf, 

{^) ^ilTR #k % ^WRRrTWf k 

(t) 3Tk 3 f ) < n ^ farf^w tkff % kr fipk wr# 
kr crrtkr ^Rnnit k ^Rkr/^k?^ 

k *RrRsrr, ^ 

(?) ?f?rkw ?R*n? MirfxWi ^ ftkrr# 

?fdkw ^?R (^ ?rfi?f? ftrsrfkr 

%«r^) I 

sqr? ?T ?T*R5ft ?SR ?T HTHkk^ 
JTFTT ?T?r ?rf^'R5??l?T%%?5|kTf ? 

^ira? kRT ?RT ?Tf^ I ? 


?nRT !RIR % 3R# ^^rsfk sqr? ^ ?R? ^ ?t 
sn»n^ I ^ ?w?r: 6^ 11 ^ srtr Jiftr 

WFcrf ?ftnff ^ ^ wr# *ft ?ra? 
+<ki ^ ?fl' ?f3ffsRT "R in? <ft*rr *fRr •4N 
% 6T«r w tkiftr ? ^ ?t1^ ^ tk 

arpRR an? ?t w? % ^ 

^q;7S?sFtanrRTT^T?I ^^3?kan? 

fSR SRT ^•fk an? ?5Ct ?T W*IRT 

?RT an qff^d ^ ®R fkTT *1?! | 

•R^ ??»fk an? ?R ^ w*n? ^ jftf? 

?fk fankirR? ^ ?r fkrr ?rt ?7^ i 

3R ?T? ki ?k ^ «RkR kkWrnff qr 

qR '?«»n*i an? 3R kRT? qT fknr + <d i q? qq>' 
an? 5R ?t sRn?t % qqqr? s? rr f?? 
qnrq q?t ?mqq'?|nt I ^f^f%?s?fkan?qT 

— - ■» _• it ^ —« -- *** — _j^_ ci .-iA ^ 

wmr^ OT tf n ^^rnfr ^smi 
qq^?®q RRqrk?T^ ttt? if^ I srfwiqrsk 
ak? qq n k^ 5 t% qrl an? ? T?qR fkk ??qT# 
RRf qq fkjkw qRnT ^ i 

(ii) 4 'ihI 4 q^ H*nq qn? % q?R 

WR qk qr an? srfkff qr ?R fRkT^fV 
RRRT qrf ?r qifw i srfkr?f ^ 2.5 sifer qqr 
# ?qfsr? qr ftiR ?r q?qT t fk^ qk qf 
^^jfk an? qr ftkfl- ?!?? ? W«Rni- q?f % qqff 
% ^ fkr? qk qRT afkft % fkr Mfkr ?®qk? 
qff ^ 2 srfkRT qrfsrqr ^ ^ ?i^ («pdw 
qq i fiqFd ?rfq? 1 6 .5 srfkrcr qr 17 . *6 qfarqicr ? 
^ qfdVRi qfkqR) I q? qr qft qfkf? # ^fTctr 
qqt % fkr 5fV% ^ qf ??? ??? an? qffqrr 
gwrq I: 

(qr) qqfV ?Rkq’ kft fkff qr qiftrsRR q??fk 
an? qr qrkqr la. 5 srfqw, 

(?) 5,000 wff 6 ? k qg? qfkr % ^ 

ft? qR qriq" q? wr? qq^ qft f?>kqi 
an? qq ql?Hfr ^ qaqq fkf q? qqnr 

?k fqqff qft qq ft? ?fq?lf ?k 
^ % sRq? (qrqR qr>ff k ®kqR) q? 
qqtfl? qr ?qTq ?Tq % ^ ^ ?iTpFl’ 1 

(q) f?T qhflfqqr qfqqf k" ^ ^fkiq 
5,000 qqqf %■ nfqpp qt^ 2 ?!?qqqf ?? f 3q% 
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inrsftir 


^ ^’ll I Pp ^ 

H*nr ®n^ ^ ?t f%6t ifr # fr^ tv 
51TT f-wifTcT sTTr stIt ^ vfsR^ ?fV*rr % vfkv 
?r ^ I 

(’t) 5,000 wn % vfHv % fft % f^jw 

srww Piftriff (^TTR ^vlf ^ ®R+v;) % *rR# n 
tvT ^ ’^rf^ ^ t ifeuiv w W r ^ nt ^ *rr 
?i^nn vf^’T ^ v’l’T 

% sTTcf vf^5{jr IT 5T fv 1^ gvm 
IT ^ t ‘ii^'W sJTR ?T tr 3r«r ^ 
’!p»r ^ 5iWt ^ ffPr ?r v^i wr ^ I 

(iii) VTfvif 

vrt t ’IT %fpTiT9^- 

5ft?T TT TT sm^r Pw ^jTFIT ■<ifg^ ^ i S’Tl’l 57 %VT 
?fil^ Tum t ^ fjrdsjv vr vrt ?rtT w 

Spt 'ir^'FT VT’TT 'Mpf'llM fv 
a ^ m =HrH’Tfi Tcr?TT ^rV t I sfimr 
iT^t % 5?nT3fT ^y ^35T% STR^ 

«R S’rR' ^ 'TR ^ jIRtl I 


2. apT V varfu % ^ 
v?Fnft v^«R sw^ ’C«fr vt wt?vT ^ 

"jt ?r«rTr 'fldH^n'iric ’Vivf % 

^ VT ^HR ^ t aft ?rf8RJ^ ?Tt % ^rf?^ 

iRftr cTV % arsT ^ nt I 

3. ’Sim % R nfirfiT t ^ ^ t 

farwfaRT fw WlffT (v) 51TT PiR 
oircrfspF TOfR qarfrT ^ftrnr tsiv % tV 
% MhRif m w?r arfavi^'t % ^ vyw ?RTd 
saw, VTJfffr »stt, ^iriv 5FV, anf? sift^ ewr 
(»?) R ^ aTRR ’JT ^ aT«RT ?rFrracr amrpc 'ir 
F^tr v?vf R irfT »f Rf ^ I ^'R^wnf^ 

5T^ tv VRR fvnff awvr Kitvrff ^wtcn 

% apRTT *T ^rrftv VRT ^ 

^^"vT I tT^ wm 3T qrin sj^mfT anwr it 
fwt VRarrv fwT aFvf arr w ’rtt % »R8r tr 
ttrof ^ VT ^ 9TVR ^ fv ^ W SIR IT ait T vfif V 
ft^TT V’ti wfl’ fannfTV «rnr t v^ i 

ttv fv# '4r tv »T ®rs an’sn aift ^ntt 
f^t tv SRT «arp5f vrf aft t’wVR aft*n fvErtf^ 
fVt Vrt j? ’IVT jrq ^ gvf V aft atFTV H’^fHId t 
3?R VT I 



178 ^ 1976 

^ ffq ^ #«IT^ % are^Wl m 


SKT %m ♦T^i'Tw**; gf. # ti. 
gT% ^ sTwnsrar # jnnr ^ ffg «wwi ^ 
wsiPTST g?r 1975 # fw w «n 
?5T ^ 1976 ^ ira ^ wr^ Wit SRp I 

^Wrt 'ft.’(fPTg (?nsirer, sWr Tryg 
4^), ^nsTTfft^ (fgOTW,^5r^),t??r.'Eft.2|Trt 
(^ #inr, wsn SRRT ?TW^), cpr. 5fr^ 
(f^ i^griWr., *rsi sWr ?n?rnR,)%- ^• 

mftgT gfftftr, jpsJT sWr), %rK. 

' i ft f' T if i:^ (fn^TiH:, »iTCr ?nanT, fk ?fR 
ftmt *raRrT, nRftw Wto ftnrnr), «ft.^'ft. t?5T. 
gRTT (^ tWr 'TfrgRl^ v(\x Wto 

Wrnr) w g?T ^ ?rnr i «ft. ?nT. sik, 

sr«R (?r^ fsq- qfsRTft, fftr ^ fg^) ^ 
?R5PT-m^ ^ \ ^ ^ sr^ fft'siWr ft 
ftTCTsmr t : 

gj^vrft ftwift 

(i) ^ ?R«nin ?rrtft^ ftk 

sniRiW ^ ^ ft 1^31^ % ?RngT ^ 

ft prgT Wt I Pf Wt ®; fftftt ft ft 
»T w ^ ft 3nfinftk f sft t, 3^1% ^ fftamr 

% fttftf ^ ^<TT ^nrr I . j 

ii) 3[5r ft snrftNTfT Wrr 11^ ^rafft fgft- 

?TT ^ l?T fftw 5 'Tir?! WRT 5IT | 

nRft ftr TffiPT w ^ ?fg F3PT-wr ’jtftsr srij 
*rRT '^Hi ^ ?l^ *T ^ 5r Pf 

gf fJW fftft ^ ^ «FTfTT t ^roft g^rft 

'wftfr wrermr ^ft ^itr 'fen ^ft fvrar wW 
gRfftJTTti fft# ^ ffft 

^ Wfft 'n: fftftr gn ft 

Wtt Pf ^ 'TT ?^-?nTft?TT % 
ftft *rpT5fg Wt sfT ?n»ft i sRit^ 

«nw % %ftfttr gft 20 srrafti^ 

fifft ^TT or^rdift % *nw*i ft20 nrar wft ^ wrr- 
gfsr ffft ^ ft^rmr gift ftw ^ grrft % 

nrnr ^ ^ ftk ^ 

^tftgift iH^«i*n gMfIgftj fifft ftk Fft-n 
4iiO^K ^ ffttr g5r g n?ngfsr iifr % «fi0«ii< % 

!' < nrft- ^R P Td i % M V r?r g' R^f aft firo t W r 

^ ^ Wr ferft ft, ^ 

5 ^ ^ngrift nrgiragr ^ gir% ffttr i25nrarwjflf 
ftft^Wn^ftftf^ fftft ft # 30 wraift 

fWY fftrj 595 'F'lft ?r» ^ftft i 

nrft ^ ft'gmr ^ ^TRftg ^ tf*i4ki % 
ftftfwr JTRgg ^ 50 SiftrJRT JTRT »RT f gftifftr irfft 


^rnft grlw gr w i5 nftiw ^ 

gmft w ftr ^nrft 'dft gftf ft «i'm ^rftgR 
fjTT VK t fttr m-flTfft ^ Wftr ft 
Wr ?R5rft t I 

(Hi) iRaiTfftftf % fftft fRpnfewr vnmi 

gw ft *r5 fft^nWr ^ f f% wwwrftrftf ^ ggftrfft 
iHlg«gg.?imi # ^ gRft ^ fwt? STWR ?5R gTT Wgft 
wfspF ftwsg ftift gg ->jgi><ftg 0^4.1 {\ ornfo t 

fweftrgrrftftwft io,ooo^wwftsqr^ftkfftignr 
^ grrafww 'fig'%wr ft ^ gWT wr w %gw 

Ifft % fwtr ftiwWft ^ W^ SRJR % gSW 
fftdTcT gft *rf95 #sr ^ ww w ffggiftl ftW ^ 
# wwr (ffft wgw ftk WPT ^ ^- 
ftltt wwftt ggwr) 5FT WwW, g WNdl WTW ^ 

^ ftk wrftgftw wrfg ftt srgH i 

(iv) ^-4KI^I« 

gWftg^ftgTWWWTWrlftrgft l979-80cPFTriW 
^ WFTTgfft ffft ’EW ^ WTWTOWrft 300 

ggft ^ wrftift wR wwft gi| w »j, q H ftt wwrt I % 
WpRt tWr fftanw 160. 00 gRTf wff grr 

fgw WgR stW ^ Wftr ft ^ ?I%*TT I gw sraFR 
140. 00 + 0^ giT '>ii4^tl I WW- 

gifi i^ gyf ftk ftwftr i n*n«t ftifft ftftt ftwqnii % 
fwcr W9f<|i4 ^wrftwrfaftffftwEw wgTwgr ft i 
gw ft 475’^ft ftftft 135 ^ grr wfftfftwkw 

fw I wfT grfw^ ggf/wftlw w ift^wfr gw Wftr 

ft ^ Wgrft t % ft WTWfftgT ^ wfftfftftt % WTSWW ft 
40. 00 ^Fgtg Wft ggr % ^E'gggH ^ • 

(v) mfwgw ^ WT ggiftw 

grfwsw g^ ^ snwfftg* ^iw wfftRrgl % wiwig ft 

gwft gf WR gg Wfggggr WWTg WTWft % wfgg ft gW 

ft gt Wwft'R fgwR Wrr 11 t?;w fgg^ g^ ^ fgr 
wfwfftirtW wfftftiftlf JFT ggf ft Wfgg i ftd : 

WWM5 gR% Wsft glfW«T ggr ft wgjf grg fggr WTW I 

^[wn fggJWT gf t gftwgg Igft % 

fttw WflWcTT WW / WfWl fil Wr ft# #ft aggggr ^ I 

gw 3ggfgT % W#W gtftf g# ft ft #ft ^g> ftw wwgw 
ww % ‘«njm ggf' ft gw ft grrft gR wgswr f i 
wfwfwftf gfr m gft wfgftf #T wgft g^ # wrft- 

gT# Tlfft ft Wfwrfftgf g>T WW gRHfW ^ ft WfWW 
«nynw ft ftt wg^ t • wfftfftftf ft gftftww grr 
WgRgrfgWT 'W>IWT ftft' wg ^ I fro# wftiftg 
ftftftwggrgftg^ft^gftgfft, gTf^ftftfftrgftf 
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ff 179 




>rF*iftifr % vhr ?tt 5T # ^ 'S? i i c »r y. 

qV?: ff r fi TT »tto T»|jf|- i qr vft »fV 
5T cfl- wf^rqrq «i*iMSdi ?Tk ^ q^mr Hq;'q?r- 
^qtrr # a^nr^n" sriqmif qt % i ^ 

f^rarfw ^ i 1% f^qrsqr qr fqw: f^Tr wm 
sftr ^jqqfr qrfaiw grft% % srrsrqrqT wpr. i 

(vi) aiftitiif ^ 

^ # STFT srw qrr ’^q: JT fqrq irq «f<TqqT ?ftT 3rpT 
q^TTT W fq;^ qq wF^^qj Hr Warq H f^nr 
q^fqqq HTn^ci qq ^rrqT fam ^ qflT ^iq qsiqr^ qqr 
q qrrqqi^ aqfqqqf % fjqq ^TTqq Hr »^a7 qqr 
anq q^rqrr qqr qrr^rq sqfqqqf q q^ qrrq % 
fqq ^'r?: qqrq qrrqiq ^ fqqqfrq q?! P. i sq% 
qqrqr qqnfr #q-%qr q q^q^q gtqqrq qjrqq qfq- 
qqf, qqqr, qrqf %■ qqq fqqroff qrfq Vr sqrq q 

?73% fTT, qq q T^ fqqq qqqqt^ qq ^sqq fqqr t 

qT% qqrfqq q^qnsff q?r qq qfqqm % qiw q 
■srqft TIFT ^ ^ qfijqtq q^q q ^ 


qnq qifarq wr qq^ f q^ fqq^ q» q yqqM F ^ qig iq 

q^sqqr fqqrfti^qr i^qqf SfFq spTq % qi^ 

q qrar •jj'qsi'^ qf I qqqqiT ^ qqrrr ^ qrmq 
qq^ qfr q^ql qq % qq^ ?^r ^ qrqqr F*n qqr 
?q% fqiT ^qnfr ^ q«T q Trsq q<q.| j qiT qnw 
qrqrpT q qi^ pr qiqr ^qr q l qg i qq i qq fqtflqirar 
q^Tqr f^ti i 

fqqni tq> ^ 

2 . frqq ^ H q qwr snrw % qqq qi^t q 
qq ^ fqqnfTWT ^ f^qnr fq:q ariq wIt qq% aftsi 
qqsrirqqq q?t fqqnfrw qqq FT jjsrrq fq: 

qrarf^ ??fq q f ^q qi qri %i^q"q^ft q^ q 
qfqqrqq: qqq^ q:7% q?g: rr^ qr war qiforsq ^ 
% qrq qq^ qrrq wqqr %'lftq q?rq.TO 4H w'^t qrfqrq 
q«r % tft-q q?n»-mT qq/q gq r f qqr str^ qrrq 
^ qqrqrt q?T qq qqr fwfqq -mr qrtr qq qqr fqr 

qqfqq qisfi % qTW frqf fqqrafr Hr qqwqr t qr^ q 

fqqTT fqqq q q^r fqqr qrq i 






» fa; 

aiWWT *nwffT WRTW 

20 HTft^ <t.i4v< a ?mpr % sf^htr ^ 
% f^TT ^K^TrfW ^ SRFT M »R »llc5r ^ km 
^., 1^ # sntaPFT ^ mj *|-igfH*rfui % M 

1^ am f^tTqTq»i % ^ ^ 

STR ?PF, ^prfTtrfwr mSRWf % ^ % 

% f^TCT ^ ^ ?R«TT4t MKWfn 
ftrst?T3rT^f%^ ^ I It ^ fefrFp 23 ^ 

1976 % mk #cqrar sm ^ ^ifr^r trt ^ Ji? 

fkm «rr fr ^(i) Tr?ft«r » | ' #i ‘ *if» i *ftT?mEff, 
xRgPrr I m 

srf fsnrfor, »i?it ^ ^ qr^TTsfr, 

f^f+c6H^i, ?it?: ^ Trpftr 
?TR«r TmT*r % ?Rm?r ?n% ^ ^3^!^ 
cTTT f^nr XTR m % frr J?r^ ^ftsnrrat 

^ It % ftriaMr«i«i % «rr«qr »rnT snw; (H) ^rrtrnw: 
It fm scIt qfrlriRT Tt fr tttt % 4o siftnra’ 

^ wftiT !T^ ^ ’snf^ !rh: ^ JTT tT sr^to TRftr 
(zt) ??fmT ?ftT ?Rr«iTr ^rtp: sttt »TR€tfw 

STPft T «rf»RT6'f fRT SRH tW TT# TT^ 

ffdlfwif^ Tl” ^ TrldM SRJTCT ^ ^THT# 

T srftrnRr Tirf T. Tnfw stcIt TRft/^n: ^ 

?^tTT % 80 srfew ^ Tl1|l; (iii) 

^T eft T^TT^ »TT^ ?r«ITr fr^ 
TTT?: srttt ^ TT^ ^Tf^; (iv) ^Ikk m 
®r41 ^ sirafk % »fren: ^rfr ^ Tii^ ?rh: 

(v) TI^ ?fh: T T i llfdqli % f?TTT ftfw 

TT % sm ? TR Tk Tt mw 

% STddd % PiM fr^r It T.*ri •TT •MM 
^ f?nl^ sirnsr gr Itsftt % «riIw fkfkxz ^ 

% ?rf«T ?T^ ^ Tf^ I ?IT jftT- 

iTmf % ?i?JT ^ TT 5 etIh t, ^ ttI ^ ^ »rlt snr- 

fTfRH % SJnr ^ TTSj^ ^TT’TTf TpitI 

SPUR % T?: WT ^ ^ fTRW ^ If #1- 

ftRT ^nr ^ I iftanmflf % 

f?T^ sr^ Ppn Terr iT-f^ f^ It ^r yrtTcT in»^ 

T^ % jfpq- srflr iTTTr tiw arr I^ ^ «lt 
^ ^ 'aggr ff lfaTiui % ffrfiT faPT 
It ^ ^ iTRT TTfr T TW IWT ^VlT I 

««rnr Tt lil^ Tff aftr ?> Hiftw 

l3rlt<r ^ xhx lair-^ ^ faq ii M T % 
?WfrRf^lTl 26^ l976S^?r»fr’If^f5^ 
TTRFHT Irf ^ Tf?m H i l ^ afT fTfff<T Tnft ^ I 
I Tit ffk T?: *?T griff t Tlftrar I (i) qfr- 


T 1^ STO Ts^ftr STR g5t «i<(i41 tt 
nTcft t. I «rlT Tg% TTT TT 

TlfTT (ii) I ftlXf^d qTlrpftTg^TgrlTTTTcfr 
5i *iK (^) 3TTr Tl ^ITTgTTTT^nTTR^TI? I 

dT TTR ?IRfl % TT TTT | l^pf ^ 

1W TTT TT fr mWR fwff TTTT TTT- 
Tlff firelm I? T^TR Tg% SRT TS# TSR-Tcitsff 
^ TTtdfaT ^ggTT Wk M TTT qX Ttl THfa 
Tff t I tT^ TTFT TT TTTT Sftef TTTR ^R 

TTiT Tirnr friiT gj?T tttt Tn-rr tt sw 
t 1^ ^ ^ TIT «n Tfrftr sirr 

TIT Tfr M TTT ?IT t sqTT TT % 
^ ^ gf Tfurgr #Tr % PrafifRT W TTT T 

Tft w STR %gT %t TTITR tt T Tk 

T^iffeTTTl 

fRT It % ^ TR^ ^ mrgr, i976% 

Ttfid' frift rft gT dKi ^^T im ^ Tiggirf Tifr 
TtfTTiT 23^ 1976lt ^T lfci<ji iTTftlT^m: 
20,000 Tit TC ^ TIT I 1^ t W 

tlT t W TTTT % SrfglTT STTRT fit % 4» dHM 

Tn Tsm tit fr i ttt tft ^ (swvil 

Tiftr ^ ifiTT %?i^ jfilgT srirr gRtlr 

f^n? uttfiRcT im ?iT srafn +<»il h^cH f i 

26 ^ Tt trf 3^ g^ ^(Nr fTgr ggr fr f^g 

It % ^ snfggRT srm f^ ^TTr^tgg?g fggr 

^ fg^ Tt fgsrtf^g vifr tt % ggrg ^ g| 
ggg TT ttgrtt ^ gt fTirgg gg i976li?icrgT 
It It gf gt g% ftgRT 1976 % ggr gr the 
ggrf^ggrt I ferir 25?^ i976%gfTiw% 
^ gRTTf fgrt %t f^rr g?^ tk srm 
ftggr^ft gii^ % tgf^ grrlg % trj; frg grt 
t Tt ^ ^ g| It Tf 1976 % tg cTT 

tk g?r fggr TIT t tk tItt TTk % tIt t 

gggr^ i976 % ttt gr ggr fggr w 11 

g gg i ggg* TTfggrg 

Tt gRTTl ftt (fgfsRT fTTf Tt Tt?gR) %gT 
^ ggrl t>lt §11 ^ tk gRTW %t grngg 

"R tgg gg Ttgn t mg tgEuRg wjggg gimg 
%ggf^aftgg^ i4%tggg %wKm 
% %t Tt gk gRTT % ^giWr % % 2 5 sifii^ 

% grtgg Tt 20 gfggg gr gr to %t ^ anrglt 
i976gltgtlt?fkaftaRg|t i976gT^TT- 
gagttgfrggrt 1 976% ggr gr ggr fggr ggr \ 

ggnlt tt g ggfgg ^rfdlgrggl %t glkiT 
TT i69g7lt glt giPfiT gghar g %t Tft 1 



^ 1976 


18! 


^s_ ■ »■■ __ 

wfvT TTOSpir 


3TTO 1976 ^ fttM inrr aftr fti^ nat 

Pwsro wit jrfaWirrt 

*rt» fsrd»i ^ anchf aiVr fippt % f^ru 'nroihj 

tvaiV 

# ir^ 1976 % aiTR srfip: 

% 'flia iRf?T«T Jifk ?i^ ^ 

f?n=?T iRTT ff q g l T OT ’ tw t : 

3 ar^ 1976 ^ 

£ 5.9847 51 ^ 100 >^ (JTfjrqfh 16 . 85 

^ % ^ar) 

: £ 5 . 8997 Srf^ 100 ^ (jrffT 'ff? 100 

% arrar) 

»rt;jTarff ar : sr^ 'rk i h. oo 7 ;. 

23 a?^ 1976 

•ird^: £ 6 . 0790 srfcT loowra^ (srffrft^ lo. 45 
% 5 rrr<n:) 

f'a^: £ 6 . 04 23 STFcT IOO’^ (srf^q'T? 16 . 55 
% ^nrar) 

TTKira^'T ar : srfjr •tt? i o. so 

2 . Wissn sRt *n^ ( 1 ^) ^ *rR 7 ^ jWlf 

% linn 

?r? w. f^<r fspjn w t Pp tttw 

(f*T#) rfiTT ^TR^sr jWt % ^ r. 


fgw fna-9JR ‘qV’ »iim tt: 'ir arr^aRt wrt*! 
ta: ^ 'jiT ^ «i^r ^ 23 wS^ 1 976 »t 

^ ft ariTT I "gSTTf/ffTOT TTf-Tfi «fiT URT IT^l 

Cl » -. • 

fifBRnff vhj. ?TR (n linTiT ^ %»fr '4t »:«nn 

*t JTRftsr fhfr' % f^r vfr rtr % f^rir) ^ m 

iTiTfft^T Rft ^ Jiran fRT^r -fr 'tt 

*1TR % fr^^i % JTRr fe+r? ^rT^ ^ wsfrf^ 

fV ’pfV t. ^r5rf Pp ■'ft' ^1 •*i'n fr T ir’T 

*R»J ffRt ift 5?rfTtT gTTT f=f:^ W WT 

tfR ir PtrY vfr mgr ^r»-^ =^t f^nirR 

fT*iwr wr f. I WRfR ftfI qrr merr q/r f'srR 
% JR ^ ?Tft Jirar ^q-qr 1 

3. WR artr %»>y^> iT fa< T > vr Rmrr 

^RTR *Rq;TT 55ft7 WR’jfrm: »T*rR4lft RR 
» 1 T' 4 .TT # 4 fRRT 1 974 Ttr ir^j; ^ i^mp; SlfT 
SRRft »TRfm f=pq-r S I PT »TTTO-pr ^ STRI"?-, 
fHT "n^ % fR 'TT 'iTT^^rrsft ?17Rf»Tqf % 

WT Rjt wR«mn ir qilfqtr nfRR fq:^ 
nf ^ I 

4. ?raR 1976 % fpR mwf, qrrfnip, 
fd^RT mk ^ PffflR TfRT ^ pR kfWT 
qRT RR % PrflR arpT tlR R fRlfr *T5T T?fH7i 
# ^T’sqr wp fr irfr *t5t rt RinfR ‘fr’ 

qn^ ^ ^pRTfvfRf.Tfjq'^T fwqd'iTfT i{ ff RF V> I 


31^^ 1976 % arr^ 


I. arpt ft™ iR ftdaft ^ «RNa aftr ft *rV ftiWt ^ 


3 |aJT 

artt fara a^ ^'^J^ii lir avaad 

ft aft fafijft as 7 

arraaR sjrfaaaf vt aaar 

(ptp wft f) 

8 |WR»f/srfaWR 

(art daiflavt qrrsaai*! 

69 

1324 

(ar) iiT aarft^r TORR 

50 

393 

arrfiaTT 

1404 

13974 

(afaztt f%PFRT, arsHR fft, 
HdRjft »ra ^ aftr fafan) 

3611 

6290 


n. 'ft* iBR % aiiNaPRt aft wm* 


SRR M m a r yfta f l % »f»*m snf^ aaftwif aft nam 

10196 

* ZH RWR ri aftf ^ SRR aft sft snat 1 




f? 182 1976 

1—w r? 


inr 

^1 , 

8^ 



1976 




1 

1 


VSfarft 






aftriftfn 

»ITOftll ft?pf IV 









1. !fte 

^TT? «. 6,473 

6,584 

6,270 

6,404 

6,535 

6,824 

7,027 

7,137 

2. srrfr^rwnstftr^irf.. 

„ „ 6,382 

6,975 

6,524 

6,618 

6,549 

6,673 

6,664 

6,793 

3. ’E'l ark fJT 

„ „ ■ 1,576 

' 1,873 

2,299 

2,282 

2,792 

2,538 

2,444 

2,244 

(9T) 3r^?(f%rr ^PTTJr tVt 

.. ., 421 

274 

671 

599 

798 

835 

882 

760 

(«r) TTKT «? 5 rO %t .. 

,, ,1 ' 236 

359 

509 

498 

459 

289 

217 

227 

(»T) »nft 









^*JTt (iTRlf^) .. 
4. F«rM *!ST Vt 

fjrftTJTt 

II II 274 

132 

170 

181 

176 

131 

114 

144 

(v) .. 

II 1, 944 

721 

1,140 

1,350 

1,674 

1,518 

1,778 

1,934 

(H) fwsr 4rT5V>T fTwfiTT 

sRi^fVw iv 

^WT5 242 

_ 

226 

212 

212 

203 

198 

198 

190 

5. f5J W^lfiPft 

10,756 

12,544 

13,712 

13,831 

14,023 

14,389 

14,726 

15,056 

6. 

.1 „ 7,858 

! 8,955 

1 

10,139{ 10,381 

1 ' 

10,817 

11,059 

11,353 

11,464 

7. sTvrft ^ 

*• 

II „ 2,440 

2,889 

3,190 

3,190 

3,236 

3,439 

3,399 

3,431 

8. 5ik5r§ .. 

.. „ : 3,236 

4,118 

5,048 

4,355 

.5,682 

5,357 

4,796 

» • 

9. apTgr % 'TO ’JST y'Tw^u 

wnv 

10. »rm4v*Tt*T^aR 

,1 „ ! 11,450 

; 

1 

siftw 

i 12,187 

12,290 

1 

12,454 

12,678 

13,050 

13,391 

1.3,562 

(sfiit) 

anf«rv ; is.oo 

8. 80 

' 12.80 

13. 89 

10. 95 

9.85 

9. 83 

10. 15 

11. 4% 1979%sn^ 

.1 „ : 5.12 

5. 50 

5. 50 

5. 53 

5.56 

5.60 

5.64 

5.66 

12. 5i% aev2ooo srrfa 
«TVTTt fim 

13. ?RVR V ^wrr 

» ,» ! 6.12 

■ 

! 

j 

1 

6. 35 

1 

6. 36 

i 

» 

6.36 

6.36 

6. 35 

6.35 

6.33 

aftfWvF ^JWWT 

Vrk ; 4,620 

5,471 

( 

4,952 

1 

1 

1 

5,117 

5,810 

5,515 

5,450 

5i8Q4 

14. «v*n^ ^4*r9> 

I970«100i 109.0 

: 112.8 

131.5 

132.2 

138.2 

129.4 

• • 

.. 






^ 1976 


^aw Ttia 1^ ^pnw 
a. 1—^ Jl? wpw fMl5R5-~(^) 


If 183 


*j^ f'Wiiv 

15. «fl^ »pir 
(?) a?f? 

(i) snr a^|if 

(ii) sfMt arnilt 

(iii) *n!M ark qfraffr 
y'T^i^ni 

(iv) I^TfttT JRf? 

{^) ff'T 'flu? 

16. y^vtwar ^ 
(?Tfg?ran^^) 

{^:) sMPrf; .. 
(^) vi?fi «r5JWT jpjNrft 
(»r) irf^Kifinr 

17. Srfavfe JTpJI (?fTJIPT 

«*IRTT 

18. anJTTaf ^T ^21 

19. %rfm ^ 

20. armr 

21.5n^2R F^ssn' aF^2!f©n 

{w) 

(9) jfizT ?n?5T 
^ihnnT *6wfem!W«ft adw 

22. 'RNRflff ^ d^T . . 

23. ^ 3n%?pn ^ wprr- 

{m) ^ ^annr srr 

PpJTT W 

l ^) F5PT% aw ^55 TftRST 



31' 38 


1976 



*1W 

araar j 

*Tt 

anr 

282.9: 

i 

1 

1 

1 

288. 5 

292. 3 

296. 3 

304.9i 

314.0, 

318. 4 

322. 7 

240.0i 

253.9i 

1 

266. 0 

282.3 

261.6; 

259. .'ij 

258. 1 

257.5 

253.71 

255.5| 

257.0 

258. 2 

276. 1 

283. 4 

288. 4 

296.2 

286: 

2^8 9 

290 


265 ' 

• 



279 

278 

281 

280 

102.91 

99. 2 

96. 6 

98.8 

369 

322 

342 

• • 

464 ! 

324 

374 


+95; 

■1 2 

■i 32 


1 

812 1 

735 

768 


201; 

180 

187 

• • 

406 

415 

506 


41 ; 

39 

40 

. • 

9,353 i 

1 

1 

9,380 

9,535 

• • 

% aitaii 

SRfiT % 

5W f 


?ftT»!5i&3?n»f, 5%7aviik9% irtvi irfifir ^^wrr tr g wNa f i 
• W *r<f % inf^ % irti# * 15 ? M anr t| ^ iRFT ad/2Wf % *r^ % artajt?a arravfiw 

n^fi t • § %a*T awf, aw«Fm, ajft d*?T 2TSW %55t arr ;?w I 




184 


ft¥4 t'sF 

«. 2—waftflT fti# #» 

fiwnr 


^ 1976 


(grrar^g) 


flPnr 5rq!qi 
« 


^cTT^ 

(sn^fw 

fW 

sife) m 
anferat 


fT/^WT 

tfW 

f^nr 

§tT qte 

fife 

fit# 

affe 

qflm 

«s 

now 

srPr- 

ijftnrt : 

1 

% 

ftror 

WTT 

srfctqpnrt 

1 

2 

i 

4 

5 

6 

7 

1960-61 


7,84 

1,984,74 

1,992,69 

117,76 

123,01 

119,62 

1,632,20 

1965-66 


24,86 

2,866,36 

2,891,21 

115,89 

95,05 


2,586,27 

1969-70 


23,38 

3,842,56 

3,865,93 

182,53 

331,42 

64,63 

3,287,35 

1970-71 


9,59 

4,211,77 

4,221,36 

182,53 

273,42 

51,67 

3,713,73 

1971-72 


18,13 

4,637,18 

4,655,31 

182,53 

238,65 

36,27 

4,197,85 

1972-73 


18,75 

.5,253,45 

5,272,20 

182,53 

171,65 

8,66 

4,909,35 

2973-74 


33,14 

6,126,54 

6,159,68 

182,53 

141,74 


5,830,34 

1974-75 


41,93 

6,189,97 

6,231,90 

182,53 

121,74 

12,27 

5,915,36 

1975-76 


37,61 

6,535,01 

6,572,62 


217,74 

12,90 

6,105,45 


1975 . . 

16,88 

6,583,80 

6,660,68 

182,53 

121,74 

6,01 

6,290,40 


1976 . . 

41,58 

6,270,12 

6,311,70 

182,53 

121,74 

17,03 

5,990,41 

9vsPRi‘ 

IJ • • 

25,69 

■SSIE 


182,53 

121,74 

14,91 

6,110,44 


if • • 

37,61 

6,535,01 

6,572,62 


271,74 


6,105,45 

«t<NT 

If • • 

8,31 

6,824,31 

6,832,62 

182,53 

371,74 

12,92 

5,265,44 

3Tf 

)f • * 

20,15 

7,026,78 

7,046,93 

182,53 

371,74 

12,21 

6,480,45 

^ 4, 

1976 . . 

19,82 

7,180,55 

7,200,36 

182,53 

371,74 


6,635,45 

M 11. 

II • • 

24,54 

7,314,73 

7,339,26 

182,53 

471,74i 

9,55 

6,675,45 

„ 18. 

tt • • 

35,35 

7,256,04 

7,291,38 

182,53 

546,74^ 

11,67 

6,550,44 

» 25, 

ff * • 

37,59 

7,137,04 

7,174,63 

182,53 

546,74| 

1 

14,92 

6,430,45 


feanjfy :fTi]- finirT ^ JTRftTcr m M^r^rr 3i sFPrft i969 afVWT 53.58 Jifir lo irnurh: 

Vlt 84.39 Sj% 10irR*^y?T>TTf^ »rjn| I 

‘ ^ 1940 It sTR't ff# ^TTOt ?rwiT % % jfte ^nfim f I 

“ 4f5nf i975lt f5T*5Tflrf^?nfiT?rf (i) 5?Rt7 (ii) isoqift? wff q5t?rRfifRr 

(iii) 334Tftgwff ^ Tps^gfir^ ftw, (iv) uoyd? gfy ^gqr 

(fWd^) f5Tfe,?Th ^v) 390 ¥Tq^^71^ V^q¥q«F q[W SW^) fMg I 

Praat arafiiTf % fqwff % flnr ^ 1975 % !PF % fS5 f? 156 »T^ ^ if'n^ ftoTiifV ^ 

3 ?qqr 28 ^ 1968 It ^ gt»TRT fiw t ^TlfW f I 

•* ^ xrm ywi T l fir? >R it?« tr!ft wt^Rfrts ^nfliH 11 

6 ^ (i) 1 1975 qft ftr ?n?rT§ # ttnsfk flhftfiFF fqqro «i^ nW t Pfif ?i|tr 

(ii) io»Tn# 1972 iniw ro ?p?n^ It ffir 
(fiTfqqTO Pm ^ fffr qDT ( 4 \v«m^8t sr#*T) Prfe It fw qc®r ifk ufim ?nm f 1 

























•ft? 



fllPTWl 

TT^tr 



8 

9 

10 

11 

12 

13 

14 


1960-61 

1965-66 

1969- 70 

1970- 71 

1971- 72 

1972- 73 

1973- 74 

1974- 75 

1975- 76 



1975 

51^ 

1976 


it 


tt 


9t 


II 

^ 4, 

1976 

,, 11, 

It 

„ 18, 

ft 

„ 25, 

II 


264,25 

374,91 

508,00 

553,04 

625,60 

453,22 

919,04 

1,861,82 

2,913,43 

1,426,56 

2.107.71 
2,296,76 

2.913.43 
2,711,12 
2,665,97 

2.651.72 
2,711,39 
2,748,53 

2.645.43 


76,46 

51,44 

167.64 
250,55 
214,86 

53,83 

140,47 

536,36 

660,53 

73,48 

55,67 

177,81 

660,53 

158.64 

53,76 

50,18 

56,96 

71,07 

56,87 


28,99 
25,76 99,77 

8,21 164,11 

13,37 207,10 

4,96 281,34 

16,79 278,57 

19,39 609,70 

5,19 611,45 

9,99 607,48 

7,93 477,65 

11,49 566,44 

8,57 571,24 


70,85 


9,99 

10,10 

11.38 

12.39 
10,07 
10,13 
11,71 


607,48 

697,10 

708,72 

677,15 

721,46 

740,54 

617,32 



8,09 

9,33 

12,93 

17,30 

15,66 

17,53 

21,03 

26,28 

18,71 

17,51 

21,03 

29,96 

28,95 

33,13 

28,76 

27,48 

35,45 














1960-61 

1965-66 

1969- 70 

1970- 71 

1971- 72 

1972- 73 

1973- 74 

1974- 75 

1975- 76 

5JJT 1975 
1976 


^ 4, 1976 


1 



15 

1 

16 

87,96 

221,39 

193,85 

349,28 

159,24 

609,90 

71,65 

688,67 

110,09 

1,063,67 

85,17 

1,198,49 

129,68 

1,447,78 

688,91 

1,613,89 

. 1,611,84 

2,136,79 

838,61 

1,939,91 

1,452,96 

2,107,58 

1,519,10 

2,080,95 

1,611,84 

2,136,79 

1,812,60 

1,988,81 

1,860,46 

1,989,48 

. 1,876,23 

2,007,21 

. 1,891,57 

2,013,80 

. 1,896,82 

2,019,37 

. 1,919,99 

2,056,01 



m 

an ft em f 


485,64 

724,19 

1.117.90 

1.241.71 
1,689,27 

1.651.71 
2,366,82 

3.475.70 
5,050,27 
3,366,47 
4,215,29 

4.377.70 
5,050,22 

4.699.92 
4655,46 

4.658.92 
4,725,20 

4.767.90 
4,701,44 


ITTT- 

Tiftr® 




?r:- 



7,94 13,24 

24.93 14,87 

23,51 135,14 

9,67 77,01 

18.26 182,17 

18,84 204,37 

33,21 388,14 

42,03 51 1,15 

37,72 1,246,24 

16.94 429,03 

41,66 829,50 

25,80 1,035,68 

37,72 1,246,24 

8,42 955,22 

20.26 1,205,07. 

19,91 1,221,72 

24,63 1,184,15 

35,42 1,164,26 

37,71 1,231,60 


39,02 


211,21 

21 1,98 

249.51 
625,20 
134,68 

237.56 

260.32 

304.33 
433,07 
196,02 

207.52 
304,33 

358.56 
336,23 
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itilsaT ftwni 
anft^PTf 


(aTWFRf t) 



^aflraifinr 

«5“ 


<ftT 

m 


in*i 

wfenit 

flftnr 


TTWT 








8FIM 




22 

23 

24 

25 

26 

27 

28 

1960-61 


185,50 



39,17 

180,95 

19,82 

1965-66 

73,52 

V 

165,85 

5,20 


53,01 

132,25 

43,34 

1969-70 

238,02 

275,51 

8,78 


61,92 

118,87 

44,17 

1970-71 

368,37 

306,49 

33,93 

6,71 

31,38 

113,15 

45,50 

1971-72 

207,45 

323,26 

88,23 

41,80 

69,36 

87,32 

• 

46,22 

1972-73 

138,45 

322,17 

130,47 

35,40 

96,92 

513,96 

56,46 

1973-74 

408,52 

317,36 

196,88 

256,79 

141,75 

294,17 

92,46 

1974-75 

472,72 

441,01 

359,37 

183,47 

655,17 

382,40 

168,07 

1975-76 

798,43 

459,33 

490,85 

17 5,60 

563,24 

443,65 

530,82 


JIR 

1975 

273,98 

358,81 

384,60 

132,11 

290,72 

684,43 

362,79 


1976 

670,54 

509,25 

458,36 

170,44 

294,29 

533,42 

511,80 

9n?s(ft 

M 

599,29 

497,71 

471,91 

181,48 

323,91 

507,68 

526,73 

ITR 

ti 

798,43 

459,33 

490,85 

175,60 

563,24 

443,65 

530,82 


tt 

835,27 

289,17 

528,54 

130,91 

395,72 

407,94 

790,16 


t} 

882,07 

217,46 

544.13 

113,58 

150.61 

183,27 

802,77 

^ 4, 

1976 

892,02 

204,57 

543,78 

116,06 

317,37 

244,86 

800,43 

« 11, 

M 

982,52 

191,98 

544,18 

130,81 

356,58 

182,29 

809,95 

» 18, 

II 

1,040,91 

205,04 

543,45 

141,82 

329,81 

165,98 

813,23 

» 25, 

$t 

760,34 

226,52 

542,58 

144,04 

249,98 

362,64 

826,19 
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ii. 3—wr 3wjftRT«w---4nT« ^ wprdipc 


3pr 1976 


itfinr ilpsnT/ 

TOR 




Witn 8w % jrfw limT^§ 

'ltir¥iT^~M 3F?T : 

i *rrT?r*R i *Tnr j 

f w I mrc] ttR j 

Tiftprtt t I 


(Tiftr gfwr ^ »pny) 


3F>T 


^wsRT'rrfiprf 


j fwaftf 1 Jit»T 1 


1969-70 

86 


250,98 

38,26 


5,127,69 

2,267,24 

2,860,46 

1970-71 

87; 


276,12 

36,27| 


6,024,52 

2,663,26 

3,361,25 

1971-72 

88 


351,03 

53,41 


7,244,9l| 

3,177,02 

4,067,89 

1972-73 

88 ; 


474,55 

87,591 


8,814.29 

3,857,20. 

4,957,09 

1973-74 

88 


452,14 

100,17 


10,336,09 

4,405,26: 

5,930,83 

1974-75 

88 ; 


545,15 

138,7(^ 


12,033,09 

5,025,26; 

! 

7,008,31 

1975-76* 

96 : 

613,64 

414,01 

193,81 

5,82' 15,099,08, 

14,506,311 

5,840,96 

1 

8,665,33 

3R 1975 

C% 

88 


624,70 

119,03 


12,772,65 

5,324,43 

7,448,22 

TOTft* 1976 

92 

508,45 

406,38 

97,95 

1 

4,12 14 752,98^ 

I4,183,74j 

5,718,78: 

8,464,96 

TOTt* 

94 ' 

505,17 

' 

371,68 

128,26 

5,23 14,891,59| 

j ' 

1 

14,305,51! 

5,7 5 6,4 9: 

8,549,02 

TO* 

96 

613,64 

414,01 

193,81 

i 

5,82i 15,099,08; 

1 1 

14,506,31; 

5.840,98 

8,665,33 

3r955* 

103 i 

621,95 

466,27 

151,61 

! i 

4,07! 15,559,131 

i 

14,950,661 

5 , 979 , 93 ! 

} 

8,970,73 


106 ; 

673,08 

490,50 

1 

175,91 

6,67' 15,898,09 

tS,289,98| 

1 

6,120,46; 

9,169,52 

5R* 4,* 1976 

1 

106 ! 

677,71 

482,30 

189,68 

5,73 15,908,65 

15,313,21 

6,089,69| 

9,223,52 

,, 11,* .. 

106 

708,35 

491,15 

211,12 

6,08 16,016,42 

15,385,23 

6,072,04' 

9,313,19 

„ 18,* „ 

106 

724,79 

486,23 

232,661 

5,90 16,107,23 

i 1 

15,489,73| 6,112,50 

i 

9,377,23 

I, 25,* „ 

106 

734,29 

513,97 

216,95 

3,37 16,296,38 

15,652,31 

6 , 213 , 19 !' 

9,439,12 


fsMV: (1) "tot m «to, <ftT to 

^ (n) <rf«lfTO, 1939 # ^ MRiffm ^ !T^?n7 tf%*r {^) (3t?t ?PF 

?nf^ ^ fTT TO t) !flT (3^) ^ ^ TOR IRT M ^ ftwfk TO % | I (2)TO 

12 TO?r i 966 ^r?nf*wft^»Rt I (3) #S 5 ^ t WTOt^ranw—^ 

«p ^ M SRT 31^ 




^ 1976 


*irR?fhT tsp 

^ d—^W wpjfw #V-«ITOf ^ WdlF(^) 

189 

rf *> N? V 

(Tim 5nwnrr*T) 

5rwT 

' 3TRT^iraT^§ 

an^T^rtn 

^oK 

1 

' sAr/in 1 

1 W^FTTSff *TT ■JRl (,(/> (jif^ 

f?Tir*T?T 

1. _ i _ _ 

fw aftr finri tv % 

«mrsnnTifti 

3pfl[ ?rr*T t v *nw 

«l+l91 

! TTfvl: 


10 

11 

12 

13 

1 4 

15 

16 

17 

1969-70 

1 

161,58 

511,63 

338,81 

172,81 

330,13 

147,1 1 

183,03 

1970-71 


j 

199,15 i 

673,85 

488,85 

185,00 

373,75 

168,38 1 

] 

205,36 

1971-72 

1 ; 

t 

279,09 ' 

528,39 

305,14 

223,25 

462,06 

181,93 ! 

280,14 

1972-73 


318,07 

452,05 

273.06 

178,99 

504,13 

222,46 

281,67 

1973-74 


460,53 

718,95 

252,83 

466,12 

8’»3,I0 

247,74 

625,36 

1974-75 

1 1 

. ! 

* j ! 

556,92 

910,55 

537,62 

372,93 

927,19 

298,20 

628,99 

1975-76* 

61,47; 

531,30 ^ 

1 

1,261,63 

362,01 

899,62 

938,77 

310,26 

628,51 

5PT 1975. 

:n 

•; 

538,29 1 

i 

623,99 

421,40 

202,59 

889,36 

385,42 

503,94 

1976. 

.' 41,66 

527,58 ! 

1,168,05 

475,08 

692,97 

897,69 

312,54 

585,15 

9iT?Rt* „ . 

{ 

51,74' 

534,34 

1,093,36 

390,22 

703,14 

888,26 

299,51 

588,75 

^TR* .. . 

61,471 

531,30 

1,261,63 

362,01 

899,62 

938,77 

, 

310,26 

628,51 

3f^* „ . 

90,39| 

518,08 

1,126,10 

225,48 

900,62 

1,044,06 

317,00 

727,06 

Hf* » . 

75,13j 

532,98 ' 

1,097,90 

106,98 

990,92 , 

1,060,68 

■ 323,00 

737,68 

snr 4,* 1976. 

1 

.; 83,96i 

i ! 

511,48 

1,090,91 

100,92 

989,99 , 

1,035,11 

324,83 

710,28 

„ 11,* „ . 

95,62| 

1 

535,57 

1,171,11 

104,28 

1,066,83 

1,071,47 

: 321,25 

750,22 

„ 18,* „ . 

i 

.' 97,811 

519,69 

1,242,76 

116,17 

1,126,59 1 

1,094,48 

i 

1 326,46 

! 

768,02 

ft 25,* 

102,131 

541,94 

982,33 

119,80 

862,53 

998,17 

i 

1 345,40 

652,77 


§ ^ W ^ ^ 5^ ^ % M »r ^ *flT ^ itpI^tct 

Mir wfij^r f, ^ ^ Mt ^T'ft ^rfirfiT ^ ^ 1^ # 7»3# ^ srr^wiwr 11 

ft t Trm 1^ # TW »nft '» i *<K i f«m? I ?^T *r fW^r ferr w t ‘<o 

1976 ^'?nR winW’T >R#T Iw 
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^ 1976 


WRd)*! foil# ^ 


A 3-w jqNi « *iO»iT-(»r«) ^ ^ 

I 

w%n #» % «mr anfenrt 


arffT*T iT^?rn:/5rwT 

>d '0 

TO 

‘ 

, 1 

3Rr^qrqrq ; 

'ilOlllfVRl 

WPT ?ftT 

3167 

qrsi^ 

Tififr 

I 

aifinT 

*« 

1 

aPT 

! 

i 

i 5T%#T*ff 
' IT 

; £ 

3RT 

arqjiifer 

a 

cv 

srrqt ^ 

3PT 

grm q 

ailfwoi 



18 

19 

20 

21 

1 

22 { 

23 

i 

I 24 

25 

191)9-70 

» • 


57,18 

! 

50,25 

436,94 


1 

1,215,73 


1970-71 

• , 


77,51 


37,47 

481,0.'! 


1,416,43 


1971-72 



102,45 


59,99 

490,79 


1,716,97 


1972-73 

• • 


116,44 


142,90 

505,71 


2,240,06 


1973-74 

* • 


129,65 


66,32 

553,25 


' 2,445,77 


1974-75 

• • 


162,12 


189,16 

680,50 


2,91.5,17 


1975-71)* 

• • 

455,84 

148,86 

31,44 

231,81 

35,85 

7,88 

3,317,30 

1,39.5,01 

3FT 

C\ 

1975. . 


' 

159,26; 

• 

118,08 

619,1 4 


2,980,44. 


STT^* 

1976. . 

369,22 

151,44 

27,08 

134,17 

50,99 

5,541 3,276,61: 

1,392,13 

sr^tV* 

It * • 

311,49 

139,49 

27,62 

89,40 

45,25 

9,73 

3.277,43 

1,392,42 

qrq* 

il • • 

455,84 

148,86 

31,44 

231,81 

35,8S' 

7,88 

3,317,30 

1,395,01 

«TW* 

If • • 

482,21 

165,42 

25,17 

250,90 

35,71; 

5,01 

3,529,59; 

1,393,45 

qf* 

II • • 

467,49 

185,17 

33,43; 


40,66! 

7,23 

3,491,86 

1,428,44 

^ 4,* 

1976. . 

457,13 

182,98 

32,421 

197,03 

40,54 

i 

4,16 

3,484,81| 

1 

1,471,00 

„ 11 ,* 

It • ■ 

519,43 

185,32 

35,58: 

21.5,09 

41,95: 

41,49 

3,495,96 

i 

1,482,76 

„ 18,* 

It • • 

563,27 

184,81 

35,38 

249,41 

47,86| 

1 

45,81 

1 

3.525,78| 

1,494,82 

., 25,* 

It • ■ 


176,97 

47,83 

268,60 

1 

52,8l| 

47,89 

3 , 529 , 02 ! 

' 1,507,22 


t ^ l¥f ^ 1976 5T*r ^irt ?pirwnfiT?r?t]^ 11 

$ 5[?t Wiflf 5 % (Hi+« ^'TT ?i*Rr ^ ’STRT 11 ^ Fifw ftsiT WT ^ I 

%(r^ fT? tqroftiT ^ <ifk1wr # mrr 17 (4 «m) # wk^t 22 i969 %tts^t 

IRT fiw »w !raR mf«R t; ^ i3t ^nftFTfiFqsnq n I 

C ^ ^ qx; ^ ^nn f i * mfaq 
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5PT 1976 


?Tf^ ^^idTT/^dK 


- - 

26 

1969-70 

4,088,93 

1970-71 

(56,40) 

4,807,52 

1971-72 

( 214,40) 
5,402,18 


( 345,28) 

1972-73 

6,318,59 


(339,10) 

197.3-74 

7,573,31 


(366,76) 

1974-75 

9,019,00 

1975-76 

( 612,57) 
11,776,08 

1975 . . 

(1,520,86) 

9,233,08 

1976 . . 

( 795,43) 
11,140.08 

9RWft* „ . . 

(1,154,36) 

11,369,98 

„ .. 

(1,338,92) 

11,776,08 

„ .. 

(1,520,86) 

11,904,14 

*Tf * „ . . 

(1.617,11) 

12,138,10 

4,* 1976 . . 

(2,002,47) 

12,192,81 

1 1 * 

II *1 II • • 

(2,101,50) 

12,244.49 

„ is,* „ .. 

(2,174,91) 

12,269,03 

,, 25,* „ . . 

(2,205.72) 

12,260,96 


(2,185,01) 


ff. 3--fw ai^gfw #p—«rTOf ^ ^trcNR—{?Rn«<i) 


ftf ^ ?TOT j 

i tfrnft wpiift 

*nft : »nft ■ *Tift *nfl' 


(TTftr^rwwff r) 


IS I 24 26 


»nnr ^Rrfsr^f w> 
jrfirow ^ ^ 


27 28 I 29 

3,413,24 489,42 

3,831,81 765,01 

4,335,27 846,08 

5,199,86 860,54 

6,168,43 1,037,51 


30 31 32 1 33 ! 34 

1 

186,28 0.44 2H.71 79.74 

210,71 0.20 23.51 79.80 

220,83 0.38 23.70 74.57 

258,19 5.72 25.41 71.09 

367,37 8.45 23.00 73.27 

• I 

384,64 7.77 24.23\ 74.95 


320,26 0.90 23.33 72.29 

441,40 0.33 23.10\ 78.54 


@ 14rr^ ctifina q ^ t f ?rlT Tnnr ^ % 

^rni# ^ ^ SRT f I 

t 6!^ 1973 ?t7rTfw fw 

*♦ W ’T? ^ TTRT ^ ^ ^ 5TO ?rfiR unfiiw ^ t, 7^5 30 

1976 % tJf^ 
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^ 1976 


w. 4-nroftir wifiRR tw-i^TOT ^ vr^lirf(^) 


'Trftr?Trtr^^f) 



iiiinnw^<rw8nf«mf 




3FJr ^ TW 

^ 3r*fRifgiqt 

3F*T 

i 

1 

1 

j 

arsT 


apT 

1 

3rc»T^(^i 

IT 5jRi^®r! arfirr 
Tiftr 

anf^ 


anjtdfer 


1960-61 

1965-66 

1969- 70 

1970- 71 

1971- 72 

1972- 73 

1973- 74 

1974- 75 

1975- 76* 

^ 1975 

snmt* 1976 
9 ;t^* „ 

’if'* 

^ 4,* 1976 

„ 11 ,* .. 

„ 18,* „ 

It 25,* I, 


18 19 

16,46 

I 

1 27,54 

I 49,57 

68,72 
76,75 
95,56 

I I 

j ; 114,58 

i 

j : 139,52 

j 391,54 134,30 

; ' 141,49 

j I 

304, 86j 137,65 

; r 

248,64 125,29 

39l,54j 134,30; 

i 

396,41 151,55 

333,45' 165,96 

i 33*5,26' 169,48 


361,17 

401,12 

410,88 


21 22 ; 

8,59 16,60 

42,00 18,00 

30,15 47,27 


18,02 

I 

I 

j 36,18 

I 

I 86,16 

36,56 

157,97 

27,67 196,84 

I 

81,36 
24,53 103,01 

24,36 59,10 

27,67 196,84 

21,52 200,51 


169,91 

169,31 

159,05 


28,08 

26,93 

30,14 

29,74 

42,19 


117,48 

117,84 

135,58 

170,62 

177,15 


42,34 

31,22 

34,57 

39,60 

40,66 

I 

25,17; 

! 

32,7l| 

34,27i 

I 

» 

30,28| 

! 

25,17 

18,04 

14,93 

17,04 

I 

i8,2r 

20,79. 

I 

19,85, 


23 24 I 25 

518,12 
716,42 
1,040,73 
1,209,70 
1,478,84 
1,962,05 
2,127,41 
2,569,78 

7,56 2,971,33 1,300,75 

2,622,09 

5,41 2,921,61 1,305,15 

9,62 2,918,87 1,305,36 

i 

7,56 2,971,33 1,300,75 

4,82 3,167,17 1.304,73 

7,00 3,109,89 1,332,93 

3,98 3,102,39 1,374,89 

7,33 3,114,07-^ 1,386,13 

10,66 3,142,61' 1,398,52 

I 

12,64 3,144,241 1,410,82 






^ 1976 


H 4-iirRfhT aR^iftw ^ipifwi H 4nT>4iT-(wF?r) 

t» ^ ! 

______ r 


^ 195 

(TTfiT?rPf Tiwr ^) 
IS I 24 I 26 


51W ;_ ^ 

?ife^T?jwT/?rwTI ^E^?T«rT I 


1960-61 

196S-66 

1969- 70 

1970- 71 

1971- 72 

1972- 73 

1973- 74 

1974- 75 

1975- 76* 



WTTJfV 


TRrnft 


1 

1 





28 

29 

i 30 

31 

32 


?i»nr 5T*rT ’Tfinn ^ 
sriTTSTcf % Wf ^ 


. .! 

1 085,59 

921,64! 

134,18 

29,77 


2,006,60 

i 

1,694,44' 

252,05 

60,11 


3,560,70 

2,961,83 

163,77 

135,10 


4,220,15 

3.34 0,3 6i 

728.96 

1.50,83 


4,765,89 

3,822,98 

781,92 

160,99 


5,604,26 

4,643,37i 

779,56 

181,34 


6,822,17 

5,565,35 

973,85 

'.ift2,U7 


8,171,87 

6,665,1 I 

1,196,60 

1 

: 320,16 

41 

10,189,39 

( 

8,05.5,321 

871,04 1 831 

—.^1,^- 

29i317, 10 1 1 14, 

1975 . . 

8,374,29 

6,836,92: 

1 

1.27.3,31 

' 264,07 

1976 . . 

9,528,21 

1 

7,609,69' 

1,554,1 5 

364,37 


m^* „ . 

?r$5r* „ . 

., • 

^ 4,* 1976 . 

(I 1 I)* II • 

,, 18,* „ . 

„ 25,* „ . 


9,768,96 7,914,74; 949,24 520,21 269,941 114,83 
10,189,39 8,055,32' 871,04 83 1,29, 3 1 7,40! ! 1 4,34 

I 

10,443,51 8,156,71'1,012,15 817,67' 329,10; 1 27,88 

; i 

: , I 

1(1,731,42 8,370,78i 843,31 1,082,79:304,32.130,22 

10,799,72 8,372,25 895,41 1,103,40! 300,46 128,19 

10,895,53 8,444,28 342,33 1,188,77' 290,22 1 29,93 

10,910,23 8,400,18 861,35 1,233,32; 282,58. 132,80 

! 

i 

10,877,17 8,337,39 868,33 1,266,56! 277,88 127,02 


ti.HUl 143.90 71.04 
5.94 27.55 77.14 
ti.(i5 22.94 7H.lfl 
(;.34\ 22.59 78.H2 
h.f9 22.H3 73.57 
5.7(1 24.(17 70.47 
11.4(1 22.70 72.80 
7.82 2.3.32 74.15 
(1.5(1 22.5(1 77.37 
0.77 22.39 71.52 
(1.51 22.72 74 11 
(1.32 22.50 75.30 
(1.5(1 22..5(i 77.37 
7 03 23.44 77.28 
7.02 22.48 77.57 
(1.81 22.40 77.99 
7.03 22.39 78.34 
7.29 22.42 77.85 
(1.4(1 22.21 7(1.82 








ff 196 


^ 1976 


w. 5— wfwi #iiif ^ iVRtftvfhrf iv ijwm * *Rft «^iimT-(3nf^) 
__ (^ ^qiff jf) 



3ftff 


tifim 

ffRT 17(2)(fff) 

ffTO 17(3«F) 


6'^mwi 

ffffrpiT 



iiftw 

ffffOTT 

1 

2 

3 

4 

5 

6 

1960-61 

1,073,57§ 

95,46* 





1965-66 

1,251,99 

75,97 



48,59 

5,57 

1969-70 

2,776,92 

237,94 



377,57 

78,56 

1970-71 

4,795,02 

336,27 

! 


1,278,62 

108,78 

1971-72 

• 

4.136,88 

248,94 

149,02t 

41,49 

1,682,79 

66.02 

1972-73 

2,075,78 

198,88 

174,67 

36,11 

651,56 

60,44 

1973-74 

4,079,41 

678,22 

694,27 

255,11 

1,408,35 

311,14 

1974-75 

5,895,92 

724,01 

1,588,24 

186,07 

2,797,6 3 

203,29 

1975-76 

9,488.55 

1,027,32 

1,249,16 

165,48 

3,213,40 

1 34,07 

^ 1975 

1 ,011,12 

499,59 

102,51 

126,14 

654,01 

161,71 

3pTffft 1976 

1,145,79 

1,014,01 

153,96 

243,60 

268,40 

172,32 


1,023,54 

866,01 

126,71 

177,82 

326,02 

81,82 

*Trff 

1,255,86 

1,027,32 

122,14 

165,48 

255,41 

134,07 


1,042,43 

964,30 

102,18 

129,04 

170,59 

74,02 

If • > 

890,93 

943,74 

71,66 

113,77 

i 

107,31 

53,27 


1,088,46 

1,080,05 

123,51 

138,07 

210,30 

108,79 


■fi?*p«fr:6rnT 17 ( 4 ) (iff) % *icnT?TM»it«iM^Tjfir^JTfi| I ff*fwr Tiftr ^raftr % srt % 
fffffrya 11 

>§ ffJWffRi 18 (1) (3) %«Rnl?rfeff *w 77 5 rwffq# I 

•* ffJWSRT 18(l)(3) 93^ffqtWTfiwf I 
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^ 1976 ^ 


inft if5wm-(TO?r) 

__ _(^ wff ^) 




am 17 
(3W) 

HTCr 17(4) 

(^) 

snr 17 ( 4 ) 

(’T) 


*J<6WT 

*ifinr 


4ifinr 


7 

8 

9 

10 

11 

12 

1960-61 

• • 



817,51 

49,15 

255,29 

45,39 

1965-66 

« • 



880,09 

17,67 

323,31 

52,73 

1969-70 

• • 



1,288,76 

81,58 

1,110,59 

77,81 

1970-71 




1,796,71 

37,33 

1,719,69 

190,16 

1971-72 




1,110,84 

43,02 

1,194,22 

• 

98,42 

1972-73 

• • 



1,028,96 

71,72 

> 

220,59 

30,61 

1973-74 

1 « 



1,665,97 

75,22 

310,82 

36,75 

1974-75 


62,sot 

62,80t 

604,27 

53,99 

842,98 

217,86 

1975-76 


2,842,82 

647,53 

676,1 1 

6,34 

1,507,06 

73,90 

5R 1975 

rs 

• • 

7,50 

— 

87,98 

14,69 

159,12 

197,05 

3rT^ 1976 


520,78 

471,10 

1 14,70 

12,92 

87,95 

1 14,07 

957^ „ 


500,94 

551,07 

37,39 

5,49 

32,48 

49,81 

*n^ „ 


755,54 

647.53 

35,85 

6,34 

86,92 

73,90 

?r3^ „ 

• * 

601,39 

631,23 

70,57 

54,08 

97,70 

75,93 

h{ II 

• • 

700,48 

760,45 

4,50 

3,17 

6,98 

13,08 


■ • 

610,01 

806,17 

19,92 

5,97 

124,72 

21,05 


t t %ara55?iTt 1971% »n4 1972 ?nr*ftirffe^r«ifTO 
{ ^ 1975 %%WfHRT f I 
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«. 6~Ttw lit >nt?Naftr <iwiwf*i 8ifim-(3rrft) 

_(^TTg ^pjf y) 



3I> 

wr^fcd 

Tiftr 




’CTONf-l#* aft 

Trftr 

44irai 

WlfftcT 

Tr% 

sPFnTT 

TTftr 

44)1^1 

1 

2 

3 

4 

5 

6 

7 

8 

1960-61 

142,35 

i 

1 89,41 

131,66@ 

79,14@ 

— 



— 

196S-66 

1 302,32 

162,33 

249,37@ 

144,72@ 

— 

— 


— 

1969-70 

507,66 

1 275,71 

416,67@ 

234,82@ 

7,10 

4,90 

37,52 

9,59 

1970-71 

486,30 

304,38 

413,20(^, 

265,38@ 

7,79 

3,44 

11,27 

1,72 

1971-72 .: 

606,75 

i 323,28 

485,28 

251,06 

12,79 

7,34 

23,04 

2,36 

1972-73 

711,32 

317,41 

549,82 

237,29 

95,38t 

12,20t 

7,50 

— 

1973-74 

776 54 

307,61 

603,29 

207,81 

1 

4S,29t 

ll,17t 

— 


1974-75 

978,46 

443,04 

785,70 

335,77 

64,71 

2 2,07 

29,00 

7,37 

1975-76 

1,232,77£§; 453,39£ 

914,58 

! 321,22 

28,52 

12,01 

59,88 

2,67 

*n^ 1975 . 

124,97 

443,04 

66,79 

! 335,77 

30,68 

22,07 

6,55 

7,37 

„ . 

1 82,07 

: 462,49 

71,13 

329,38 

— 

— 

3,36 

5,83 

,, . 

i 87,86 

i 473,65 

70,86 

336,40 

10 

1 

6,93 

9,98 

„ . 

.; 130,81^ 

; 523,63£ 

89,29 

1 

; 369,07 

9,00 

1 

18,35 

19,92 

jRflrtt 1976. 

.| 85,80 

; 515,97£ 

78,10 

1 

1 368,83 

— 

1 

— 

14,19 

'6T*Rt „ . 

75,31 

I 499,00£ 

66,97 

366,76 

— 

1 

1,00 

6,03 

^ „ . 

99,71 

1 

1 453,39£ 

74,21 

1 

I 321,22 

i 

12,05 

12,01 

2,50 

2,67 


feopft: ^iT^xft^r fepf ^«rfsj^TinT, i934«^taKri7^ftrf^^-cfRmli%w^ 
<prfg%ygry Fira*iR fe«ife| I 

t ^ l^k w?r ^ qtpifu+i ^ «r^ % fen? ?[T «R ^ ?ft»TT ?r frsffsRr ?B?»r tt% ^ fagrox i 

§ ^rSTRT 18(l) (3) % 3 r^ 11,02 ’TRT t | 
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^_(^TT T) 




i[#r+T wardin' ^.r ftTfftTJr 

% IPT ®Pff TT 

m*rF>T 

gwiitwffe 

-. _ . -.»- g>_ 

^c9m?rK rnTT 
^rlTWTM 

RrnflTT 

^3?Tm wT Trm 
WrftTllTWrT 


^mn 

^9 

«i+l4i 


TiTOT 

KS 

d+NI 


10 

11 

1 

12 1 

1 13 

14 

15 

16 

1960-61 

42 

12 

2,40 

2.41 



3,19 


1965-66 

3,11 

39 

5,55 

5,57 



37,23 j 


1969-70 

11 

6 

9,49 

6,42 



21,30 

33 

1970-71 

4 ! 

i 

! 3 

\ 

12,36 

7,83 


2 

20,24 


1971-72 

14 i 

1 

i 

14,91 

9,52 

59 

33 

' 14*13 

58 

1972-73 

1 

8 i 

1 

3 

9,13 

7,74 

30 

10 

12,81 


1973-74 

30 

— 

j 13,39 

5,03 

47 . 

28 

10,64 

1 30 

1974-75 ..: 

47 

4 

i 29,43 

1 

1 1,09 

1,33 

1,33 

25,97 

! 1,61 

1975-76 

12 

6 

34,24 

11,40 

2,53 

2,30 

34,32 


TT 1975.. 

4 

4 

i 

7,09 

11,09 

1 

1,16 

1,33 

3,13 

i 

1 1,61 

Tfjsrr „ ..| 

1 

i 

— 

1 

, 2,29 

1 

6,47 

55 

1,67 

1,90 

20 

JTlaR „ .. 


— 

! 4,60 

6,68 

9 

1,66 

2,95 

70 


— 

— 

j 

6,54 

10,51 

1 ^ 

1,69 

3,39 

i 2,00 

1 

1976.. 

1 

10 

8 

4,70 

9,53 

i ’0 

2,33 

1,20 

i 1,85 

1 

vb<40 „ 

— 

6 

2,62 

7,35 

1 

i 

2,26 

1,15 

{ 

! 1,40 

*TTT „ .. 

2 

6 

6,72 

11,40 

81 

i 

2,30 

i 

1,52 

i 

1 

i 


(ft vi<6| »(H ^4\S\ g> fp^ %fyp»rT, #ff%ftrc[ ^ft »Tift iik #l*r If sirrar Trftr 

Tt I 

£ 20 WIT I 
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w. 0—TnBi ^nvrci wT w uroiwTnw wfitti ?w *w wwww biit hhjiww snwn—) 


w/*n^ 

f«9aT 

(w^) 

*I>T HMTMftl 

^pnrRTiHsflf^ 
vwt4fti i[qft 
*i!t *iwin[fii ^off 

fPf 


__ 



Tf3*T 6^+1 (1 

HWT4fB ^ 

^ irtT 

%fgnTTT>HTBt»lO 

»w 

»Tgirafir^g»rfinffr 
% n^rrft 
'WV ^rwrrsff % 

♦iXwHf "FT 
fiifni^«r 

(fWtlwr) fsiftr 

nr^fw 

TTftr 

•RiPn 

4<i^r<d 

4WHI 

<ni|fcr 

TTftr 

TOTIT 

wri|f<6 


FTTffRT 

wwr 

17 

18 

19 


21 

22 

23 

24 

25 

26 

1960*61 

mmmm 

mmmm 

mm^ 

■ 


mmmm 


m 

■■ 

■I 

1965*66 

— 

— 

— 

^^9 

— 

— 


ng 



1969-70 

— 

— 

1,52 

19 

4,43 

5,21 


nra 


8 

1970-71 

““ 

— 

2,53 

1,70 

3,65$ 

4.35$ 


mg 

37 

43 

1971-72 

7,92 

— 

7,54 

7,05 

26,01 

21,45 

1 

14,07 

22,91 

33 

68 

1972-73 

— 

— 

6,48 

9,05 

20,74 

28,45 

8,29 

21,35 

79 

1,20 

1973-74 

— 

— 

10,89 

12,05 

85,85* 

52,80 

6,02 

17,00 

40 

1,17 

1974-75 . . 

9,53 

1 

12,96 

9,42 

14,72 

39,88 

4,58 

13,48 

6 

97 

1975-76 .. 

62,89 

1 

6,32 

5,94 

70,47 

82,60 

7,24 

13,95 

44 

1,03 

Jirr 1975 . . 

9,53 

1 

— 

9,42 

— 

39,88 

— 

13,48 

— 

97 

iwpjprT II 

— 

— 

— 

11,20 

1,75 

94,57 

1,09 

12,43 

— 

74 

'T’WT „ 

— 

— 

— 

10,15 

1,78 

94,94 

55 

12,51 

— 

62 

feWT „ 

— 

— 

— 

10,08 

— 

94,17 

4,00 

15,41 

— 

57 

WPftf 1976.. 

1,00 

1,00 

— 

9,93 

— 

92,28 

— 

15,18 

— 

56 


3,30 

65 

— 

9,31 

— 

89,72 

— 

14|43 

26 

82 

H1^ If • • 

1,00 

1 

65 

5,94 

— 

82,60 

5 

13,95 

18 

' 1,03 


% ?!!lff^#WIT-jW?% 57^^<nftwf I 


• ^rfwf % f4tf?( TTftr snfw 11 
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d 7—WTshi 3lWW*wt fiwm jii;~..|inni^ afrt 8nfiwif-(^) 

_ (5TOwi1i^) 



^jrar? 1 

fWIll? 

vn 

» * 
olTIwn 

^V5TT 

^TRftRT 

MRfera 

fiTfsr@ 



garr 

^r£ 

IRT 

N. » 


1 

2 

3 

umi 

5 

6 

7 

8 

1965-66 .. 

10,00 

81 


1 

83,09 

1 

j 

3,09 i 

80,00 

13,10 

107,00 

1969-70 .. 


10,35 


183,77 

6,27 1 

1 

177,50 

33,82 

247,94 

1970-71 .. 

30,00 

14,78 


206,62 

29,84 

176,78 

32,10 

283,50 

1971-72 .. 


18,23 


251,42 

78,33 

173,09 

62,08 

371,73 

1972-73 .. 


21,40 

28,69 

261,78 

95,27 

166,51 

86,16 

438.03 

1973-74 .. 


25,40 

28,69 

312,09 

154,46 

157,63 

75,01 

491,19 

1974-75 .. 

50,00 

29,52 

43,89 

429,46 

282,53 

146,93 

73,05 

625,92 

1975-76 .. 

50,00 

32,74 

87,89 

523,98 

38J5,32 

138,66 

80,76 

775,37 

^ 1975.. 

50,00 

29,52 

43,89 

434,27 

287,34 

146,93 

91,37 

649,05 

:T3RT „ . . 


32,47 

87,89 

472,55 

338,00 

134,55 

62,18 

1 705,09 

„ . . 


32,47 

87,89 

1 

479,83 

345,28 

134,55 

66,18 

; 716,37 

I 

1976. 


32,51 

1 87,89 

1 

493,33 

357,70 

135,63 

72,60 

736,33 



32,67 

87,89 

510,42 

374,79 

135,63 

76,54 

757,52 

II • • 


32,74 

• 87,89 

523.98 

385,32 

138,66 

80,76 

i 775,37 

3T5[^ II * » 

50,00 

32,86 

87,89 

542,25 

i 

403,59 

138,66 

86,29 

i 799,29 

1 * 

1 

1 

j 


% rTHT fiRTO ^ Jiff fellT *1*113% fiieit'ix. I 

* i[5W "insT Pnnff ^ ferr *rt winiw ^ +1^+^ <w*t qiNl«<i irar 11 





























202 


^ 1976 


iITTWr Rl’T It flwdH 

«B 

H. 7-—mroftw afliftftnj fiwuw w—afhr 3rriw*it~(^<iim) 

(^w wff w) 

■■■'■■ ■ '■ " ' . . . ■' — ' ■ I "1 ■■' . .... 1 ..I" 




pTRf^rftRT *rf/? 



arfinr* 

mjr: 

nrcibit 

irk 


anrr 


^RTlf 

?fR 

artif ?fR 
fif- 

6najr(t 

ftarair 


VIIWllT 


9 

10 

11 

12 

13 

14 

15 

16 

1965-66 .. 

19 

10,69 

7,62 

I 

1 

2,59 

72,82(10,04) 

1,78 

B 

20 

1969-70 .. 

18 

11,21 

16,48 

19,81 

140,38(22,49) 

35,98 

23,16 

74 

1970-71 .. 

13 

10,43 

21,12 

21,59 

158,23(31,68) 

51,23 

19,43 

1,34 

1971-72 .. 

20 

22,97 

25,11 

23,79 

183,42(42,90) 

80,76 

32,79 

2,69 

1972-73 .. 

36 

20,27 

30,19 

24,72 

190,54(53,43) 

100,42 

66,10 

5,43 

1973-74 .. 

IS 

8,71 

35,29 

27,97 

228,91(64,43) 

136,45 

48,67 

5,04 

1974-75 .. 

1,05 

8,59 

40,16 

38,29 

294,55(87,32) 

203,32 

30,27 

9,69 

1975-76 . . 

41 

6,84 

55,21 

40,53 

411,26(128,46) 

221,23 

21,38 

18,51 

am 1975.. 

17 

22,48 

40,37 

38,25 

301,40(88,16) 

205,18 

30,70 

10,50 

'1^4 < „ 

15 

16,41 

i 

46,01 

40,56 

362,13(109,72) 

210,88 

' 21,23 

7,72 

faRWT If 

6 

1 

12,29 

47,39 

40,56 

369,53(111,19) 

209,83 

21,73 

14,98 

1976 

39 

12,57 

47,87 

40,56 

383,73(115,47) 

213,83 

21,87 

15,51 

'fT^SRt „ 

37 

6,71 

54,88 

! 40,56 

1 

398,40( 120,68) 

219,46 

21,24 

15,90 


41 . 

6,84 

j 

55,21 

40,53 

120,68(411,26) 

221,23 

21,38 

18,51 

?rs^ „ 

12 

7,38 

55,94 

40,53 

1 

i 

420,41(131,22) 

233,71 

21,39 

j_ 



wWrfipif ftm I'P I 
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«. 6—«in«i V •IW ^BT ) 

(5IW 



'4Hldl % 'TRl ^ 

fffinr 
iii*wr< ^ 

(J+7) 

Bftl 

(3+4 4- 
5—6) 

ffte (sp) 

«FTlR5!?r 

(^)* 

4rrir^ 
(«) (*T) 

'mTfr4nft(«r) 

-- --- -- 

1 

2 

3 

» 

4 

5 

6 

1960-61 

2,868,61 

2,098,05 

' 

1,941,57 

1 

141,69 

71,02 

49,79 

1965-66 

4,529,39 

. 

3,034,28 

2,823,19 

183,82 

105,47 

76,09 

1969-70 

6,386,54 

4,010,34 

3,799,39 . 

233,16 ' 

127,06 

149,27 

1970-71 

; 

7,139,97 ’ 

4,383,32 

4,168,60 1 

247,17 

137,25 

169,71 

1971-72 ..i 

8,138,34 

4,822,26 

4,594,01 ■ 

262,52 

148,78 

183,05 

1972-73 ..' 

9,413,16 i 

5,443,54 

5,210,28 

290,18 

166,59 

223,52 

1973-74 ..: 

10,848,26 1 

6,336,06 

6,083,37 

313,78 

• 

y 

187,98 

249,07t 

1974-75 ..! 

1 

11,556,59t 1 

6,378,19t 

6,146,80 

321,55 

209,66 

299,8lt 

1975-76 

12,678,04t ' 

6,732,52t 

6,491,84 

330,94t 

221 ,oat 

31 l,94t 

3I5T 1975 

C\ 

12,186,77t 

6,707,25t 

6,540,63 

338,25 

215,35 

386,98t 

1976 

I2,289,65t 

6,461,36t 

6,226,95 

326,83 

221,70t 

31 4,12t 


12,453,66t 

6,610,22t 

6,360,75 

328,94 

221 ,68t 

301,15t 


12,678,041 

6,732,52t 

6,491,84 

330,94 

221 ,68t 

31 l,94t 

3r$^ „ . 1 

13,049,68t 

7,01S,29t‘ 

6,781,14 

330,89 

221,72t 

318,46t 

*rt » J 

13,391,461 

7,212,684 

6,983,61 

331,59 

221 ,73t 

324,25t 


13,561,731 

7,297,34tj 

7,093,87 

328,49 

221,73t 

346,75t 


: inreer i967 % 5 ?r % ?it^' ^ ^Rnri ^ vi\ »nft srainfiinfr % thw i 

sft nTfv >Tr 3iT«ff *rf«fF<ifwff ^ M*n'<fl'<n fw w 11 (^) 'jiPtrwH ?rirrar'pnnnr 43 
» ' 0» y<rroftn^ < nft# t ii (n)«Tt*i^5w/*T^%!rfiwfw%f i 

I Jn^ 196^25^«P^^3nTTTg^^TTfW’rftl!n^ 

(^) «nf“Fw<, ^ ?T^^Ncr 4rf»l«^ *fk xr^ir 6|¥Kt % tffFad (?=) 

^ '»i*ii^in/l^l TT5JT ^ *fPr ^iJdl^l *T ?raraW (^) ?»nT 





f(5 2U4 irnrfhitv ^ 1976 


Vt 


V^RTT % ifRT ^ ipr B'TpfW t 

pfp PPT- *n?r '4RT iftf 5511 W TVP 

trftmt ( 5 ) !«RRifiprt’(4r) 


7 

8 


10 

.. 

11 

12 

1960-61 

770,56 

757,10 

13,46 

+ 199,16: 

+ 

167,19 

+ 31,97: 

1965-06 

1,495,10 

1,478,38 

16,72 

+ 449,11 

+ 

265,23 

+ 183,87 

1969-70 

2,376,20 

2,318,30 

57,90 

+ 607,29 

+ 

328,37 

+ 278,92 

1970-71 

2,756,65 

2,712,82 

43,83 

+ 753,43 

+ 

372,98 

+ 380,45 

1971-72 

3,316,08 

3,236,53 

79,55 

+ 998,37 

+ 

438,94 

+ 559,43 

1972-73 

3,969,62 

3,918,26 

51,36 

-j-1,274.82 

+ 

. 621,28 

+ 653,54 

1973-74 

4,512.20 

4,467,48 

44,71 

+1,435,09 

+ 

892,52 

+ 542,57 

1974-75 

5,178,40t 

5,100,88t 

77,52 

+ 708,33t + 

42,1 3t 

+ 666,20 

1975-76 

‘y,945,52t 

5,891,29t 

54,23t 

+l,12l,45t + 

354,33t 

+ 767,12t 


SPT 

Cv 

1975 

5,479,52t 

5,414,47t 

65,05 

+ 

150,13t| 


57,66 .+ 

207,97t 


1976 

5,828,29t 

5,769,16t 

59,13 


j 

56,16t 

— 

38,9lt + 

95,07t 


II 

5,843,44t 

5,803,54t 

39,90 

1 

T 

164,011 

H- 

148,86t !- 

15,15t 

Pit 

II 

5,945,52t 

5,891,29t 

54,23 

+ 

224,37t 

-1- 

122,30t + 

102,07t 


fl 

6,034,39t 

5,990,4lt 

43,98 

-1- 

371,64t 

+ 

282,77t + 

88,87t 

pf 

II 

6,178,78t 

6,l35,96t 

42,82 

+ 

341,78t 

+ 

197,39t + 

144,39t 

P»T 

II 

6,264,38t 

6,218.49t 

45,89 

+ 

170,27t 

+ 

84,66t + 

85,6lt 


1, tri^ firfg tfl?> «|v t C\ i¥ir vkvfirwsramR^ 

I isanmr 1974 isfisw^ 1974%V*m:3ffeftw t^(arf!Wnf 
snn) arftrfsnw i974iftTvf^^anTTJfi3rJTT(mjm?Tm) 4rf9f!T*nTi974%ar^^^irttTi%i^ 
!Tflffw*raT|i J |5pfhi ir^jn^ff ^TVT# nt I 
* yrtipt^ i969lrvT^M»itgff^% wr< vfir # gTfawt t t 
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